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LTIF: 0.07 TRIF:0.2 
Safety 

Trainings: 
60,333 Hrs

Commitment for Safety Standards

Promoting a Secure and robust work 
environment

External consulting firm specializing in operational health & 

safety helping us to achieve sustainable workplace and 

process safety  standards

LTIF: Loss time injury frequency
TRIF: Total recordable injury frequency 
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Financial Highlights 9M FY25 vs 9M FY24
Demonstrating our sustainable growth & better returns ratios

Revenue from operations 

₹275,653 L

Working Capital Intensity

Profit after Tax

₹16,633 L

Earnings per share* (YTD)

₹8.1 35%

Operating Cash Flow (

₹ 35,907 L

Capex

₹ 10,315 L

89%

5%

Net Debt/ EBITDA Ratio

0.3x

4%

3% 325%

0.4x

5

Operating EBITDA (%)

15%

c.0.7%

5%



Performance Highlights of Q3

92,294 86,707
101,070

Q3 FY 24 Q2 FY 25 Q3 FY 25

17%

Revenue from Operations (₹ Lakhs)

123 119

143

Shipment (kt)

12.8%
14.1%

13.1%

Operating EBITDA (₹ Lakhs)

Ever-highest Quarter Revenue, surpasses ₹ 1,000 crore 

11,817 12,249 13,192

Q3 FY 24 Q2 FY 25 Q3 FY 25

8%

€ 13.3m € 13.7m € 14.8m

€ 103.6m € 97.3m € 113.4m

Shipments (20% QoQ) and Revenue from operations (17% QoQ)

‒ Our strategic initiatives in Iron making, DRI & pellet business is
yielding 7% growth

‒ Increase in revenue from steel by 8% despite market headwinds

▪ Expanded market share particularly in ladles and furnace 
application in large steel plants

▪ Recovery of 4PRO business due to resumption of production 
post customer downtime in last quarter

‒ Growth in Cement shipments by 7% but with increasingly
competitive prices

Operating EBITDA 

‒ Resilient margins in line with medium term expectations despite
rapid increase in raw materials cost particularly alumina-based
materials

‒ Successfully delivered two large projects in Iron making in Q3 FY
25 with order booked in Q1 FY 25 resulted in expected margin

‒ One-time favorable warranty provision released in Q2 FY 25



Profit and Loss Snapshot

▪ Production: 
— -0.2% vs. Q2 FY25
— -0.8%  vs. 9M FY24

▪ Shipment
— +19.5% vs. Q2 FY25
— +1.2%  vs. 9M FY24

▪ Revenue:
‒ +16.6%  vs. Q2 FY25

‒ -2.9% vs. 9M FY24

▪ EBITDA margin Q3 FY25 :13.1%
‒ +7.7% vs Q2 FY25

‒ +1.7% vs. 9M FY24

▪ Amortization: Non-cash removal of a 
pre-M&A legacy intangible as part of 
ongoing reviews of legacy systems

▪ Finance Cost: Increased due to Loss 
on External commercial borrowings 
hedge contract
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Q3 FY 25 Q2 FY 25 9M FY25 9M FY24

Production - MT 85,998 86,187 249,961 251,940

Shipment - MT 142,731 119,424 376,071 371,533

Income 101,748 88,246 278,171 284,459

Revenue from operations 101,070 86,707 275,653 283,781

Other Income 678 1,539 2,518 678

Expenses 88,557 87.6% 75,997 87.6% 237,040 86.0% 244,017 86.0%

Material Cost 63,207 62.5% 52,452 60.5% 163,844 59.4% 169,860 59.9%

Employee Benefits expense 9,125 9.0% 9,121 10.5% 27,767 10.1% 28,105 9.9%

Other expenses 16,225 16.1% 14,424 16.6% 45,430 16.5% 46,052 16.2%

EBITDA 13,192 13.1% 12,249 14.1% 41,131 14.9% 40,442 14.3%

Depreciation 2,909 2.9% 2,826 3.3% 8,556 3.1% 7,804 2.8%

EBITA 10,282 10.2% 9,423 10.9% 32,575 11.8% 32,637 11.5%

Amortisation 2,568 2.5% 2,205 2.5% 6,770 2.5% 6,017 2.1%

EBIT 7,714 7.6% 7,218 8.3% 25,805 9.4% 26,620 9.4%

Finance Cost 1,284 1.3% 979 1.1% 3,322 1.2% 5,070 1.8%

Profit before Tax 6,430 6.4% 6,239 7.2% 22,483 8.2% 21,551 7.6%

Tax 1,676 1.7% 1,648 1.9% 5,850 2.1% 5,772 2.0%

Profit After Tax 4,754 4.7% 4,591 5.3% 16,633 6.0% 15,779 5.6%

0

0

0

0

0

0

0

0

0 0 0 0

0

0

0

0

0

0

0

0

₹ Lakhs

▪

▪

▪

▪
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▪

▪

▪

Avg realisation/MT 70,812 0 72,604 0 73,298 0 76,381 0

Growth momentum with operational efficiencies driving 15% YTD EBITDA
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Working Capital

Azim Syed

Finance

103,513 90,532 86,916
106,823 102,924

Dec-23 Mar-24 Jun-24 Sep-24 Dec-24

96,436 106,112 106,311 105,573 103,820

Dec-23 Mar-24 Jun-24 Sep-24 Dec-24

66,902
58,282 56,143

73,336 67,248

Dec-23 Mar-24 Jun-24 Sep-24 Dec-24

28%
24% 25%

31%
25%

Inventory intensity

26% 28% 30% 30%
26%

Dec-24

18%
15% 16%

21%

17%

Payable intensity

Inventories (₹Lakhs)

Receivables (₹Lakhs)1

Payables (₹Lakhs)

1. Receivables: Trade receivables + Contract Assets – Contract Liabilities

Receivables intensity

€108m €119m €119m €118m €117m

Working capital (₹Lakhs)

36% 37% 39% 40%
35%

Working capital intensity

€133m €144m€148m€147m€141m

133,047
138,363 137,083 139,059 139,496

Dec-23 Mar-24 Jun-24 Sep-24 Dec-24

€149m €155m €154m €156m €157m

€75m €65m €63m €82m €75m

€116m €102m €98m €120m €116m

Improved working capital intensity driven by business focus on cashflow



Net Debt Bridge

*ND: Net Debt  and EBITDA: Trailing 4 quarters

** Interest paid for 6 months

18,4134,170

1,895

1,590

5,163

Q2 FY 25

-11,341

Operating Profit

642

Working Capital Capex Taxes Paid Interest**

-1,605

Others Q3 FY25 Payment of 
dividend

Q3 FY 25

17,899

13,250

₹ Lakhs

0.3xND/EBITDA*

€20.1m €4.7m
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Net debt flat after payment of dividends

€-12.7m

0.3x

€0.7m €2.1m €1.8m €-1.8m €20.7m€14.9m €5.8m



Corporate Social 
Responsibility



Initiated 50+ 

projects

Impact on 

10,000+ people

Centre of 

Excellence at ITI 

Chaibasa

CSR Strategy
Building Stronger Communities 
& Brighter Futures

60%

22%

12%

6%

Education

Skills Development 
&Youth Empowerment

Rural 
Transformation

Health

Skill and Vocational 

Training Programs for 

Youth Empowerment

Rural Transformation: 

road construction, 

building bus shelters, 

and providing drinking 

water facilities

Improving Health & 

Hygiene In rural regions 

of Vizag and 

Rajgangpur

Maintaining schools in 

Bhiwadi, Dalmiapuram, 

Jamshedpur, and 

Khambhalia.

Focus on United Nations Sustainable Development Goals  
and our sustainability objectives



Disclaimer

Financial information contained herein, as well as other operational information, were not audited by independent auditors and may include 

forward-looking statements and reflects the current views and perspectives of the management on the evolution of macro-economic environment, 

conditions of the mining and refractories industries, company performance and financial results. Any statements, projections, expectations, 

estimates and plans contained in this document that do not describe historical facts, and the factors or trends affecting financial condition, 

liquidity or results of operations, are forward-looking statements and involve several risks and uncertainties.

This presentation should not be construed as legal, tax, investment or other advice. This presentation does not constitute an offer,

or invitation, or solicitation of an offer, to subscribe for or purchase any securities, and neither any part of this presentation nor any information or 

statement contained herein shall form the basis of or be relied upon in connection with any contract or commitment whatsoever. Under no 

circumstances, neither the Company nor its subsidiaries, directors, officers, agents or employees be liable to third parties (including investors) for 

any investment decision based on information and statements in this presentation, or for any damages resulting therefrom, corresponding or 

specific.

The information presented or contained in this presentation is current as of the date hereof and is subject to change without notice.

RHI Magnesita has no obligation to update it or revise it in light of new information and / or in face of future events, safeguard the current 

regulations which we are submitted to. This presentation and its contents are proprietary information of the Company and may not be reproduced 

or circulated, partially or completely, without the prior written consent of the Company
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Thank you
for your

attention
Get in Touch
corporate.india@rhimagnesita.com 

rhimagnesita.com

Important notice:

These materials do not constitute or form part, or all, of any offer of invitation to sell or issue, or any solicitation of any offer to purchase or subscribe for,
any securities in any jurisdiction in which such solicitation, offer or sale would be unlawful, nor shall part, or all, of these materials form the basis of, or be
relied on in connection with, any contract or investment decision in relation to any securities. These materials contain forward-looking statements based
on the currently held beliefs and assumptions of the management of RHI Magnesita India or its affiliated companies, which are expressed in good faith
and, in their opinion, reasonable. Theses statements may be identified by words such as “expectation” or “target” and similar expressions, or by their
context. Forward-looking statements involve known and unknown risks, uncertainties and other factors, which may cause the actual results, financial
condition, performance, or achievements of RHI Magnesita India or its affiliated companies to differ materially from the results, financial condition,
performance or achievements express or implied by such forward-looking statements. Given these risks, uncertainties and other factors, recipients of this
document are cautioned not to place undue reliance on these forward-looking statements. RHI Magnesita India or its affiliated companies disclaims any
obligation to update these forward-looking statements to reflect future events or developments.
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Financial Highlights Q3 FY25 vs Q2 FY25
Demonstrating our sustainable growth & better returns ratios

Revenue from operations 

₹ 101,070 L

Working Capital Intensity

Profit after Tax

₹ 4,754 L

Earnings per share(Qtr)

₹2.30 35%

Operating Cash Flow (

₹ 10,699 L

Capex

₹ 4,170 L

1%

4%

Net Debt/ EBITDA Ratio

0.3x

14%

17% 17%

15

Operating EBITDA 

₹ 13,192 L

8%

4%
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