
 
 
June 25, 2024 
 

BSE Limited National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001  
Scrip Code: 543212  

Exchange Plaza, C-1, Block - G, 
Bandra Kurla Complex, 
Bandra (East), Mumbai - 400 051 
Symbol: BOROLTD 

 
Ref: Qualified institutions placement of equity shares of face value of ₹ 1 each (the 

“Equity Shares”) to qualified institutional buyers by Borosil Limited (the 
“Company”) under the provisions of Chapter VI of Securities and Exchange Board 
of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as 
amended (the “SEBI ICDR Regulations”), and Sections 42 and 62 of the Companies 
Act, 2013 (including the rules made thereunder), as amended (the “Issue”) 
  

Sub: Outcome of the meeting of Management Committee of the Board 
 
Dear Sirs, 
 
Further to our letter dated June 24, 2024 and June 25, 2024, with respect to the Issue which opened 
on June 24, 2024 and closed on June 25, 2024, please note that the Management Committee of 
the Board at its meeting held today, i.e., June 25, 2024, approved the allotment of 47,16,981  Equity 
Shares to eligible qualified institutional buyers at the issue price of ₹ 318 per Equity Share, i.e., at 
a premium of ₹ 317 per Equity Share [(which takes into account a discount of 4.14% (i.e. ₹ 13.75 
per Equity Share) to the floor price of ₹ 331.75 per Equity Share, as determined in terms of the 
SEBI ICDR Regulations)], aggregating to approximately ₹ 149,99,99,958 (Rupees One Hundred 
and Forty Nine Crore Ninety Nine Lakhs Ninety Nine Thousand Nine Hundred and Fifty Eight only), 
pursuant to the Issue. 
 
Pursuant to the allotment of Equity Shares in the Issue, the paid-up equity share capital of the 
Company stands increased from ₹ 11,45,82,095 consisting of 11,45,82,095 Equity Shares of Re. 
1/- each to ₹ 11,92,99,076 consisting of 11,92,99,076 Equity Shares of Re 1/- each. The 
shareholding pattern of the Company before and after the Issue, will be submitted along with listing 
application in the format specified in Regulation 31 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 
 
Further, find attached herewith the list of allottees who have been allotted more than five percent 
of the Equity Shares offered in the Issue, marked as Annexure A.  
 
The meeting of the Management Committee commenced at 10:10 p.m. and concluded at 10:20 
p.m. A certified copy of the resolution passed by the Management Committee of the Board is 
enclosed for your information and records.  
 
 
 
 
 



 
 
The information as required under Regulation 30 of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, ("SEBI Listing 
Regulations") read with Schedule - III part- A to the SEBI Listing Regulations and SEBI circular 
CIR/CFD/CMD/4/2015 dated July 13, 2023 is as follows: 
 
Type of securities issued Equity Shares 
Type of issuance Qualified Institutions Placement  
Total no. of securities issued 47,16,981 Equity Shares of face value of ₹1 each at an 

issue price of ₹ 318 per Equity Share (including a 
premium of ₹ 317 per Equity Share)  

Total amount for which securities 
issued 

₹ 149,99,99,958 (Rupees One Hundred and Forty Nine 
Crore Ninety Nine Lakhs Ninety Nine Thousand Nine 
Hundred and Fifty Eight only)  

 
We request you to take the above on record and the same be treated as compliance under the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 
 
Thanking you. 
 
For Borosil Limited 
 
 
 
Anshu Agarwal 
Company Secretary & Compliance Officer 
FCS – 9921 

 

Encl: as above 

 

 

 

 

 

 

 

 

 

 



 
 

                                                              Annexure A 
 

List of allottees who have been allotted more than 5% of the equity shares offered in the Issue 
 

Sr. 
No. 

Name of the Allottees No. of Equity 
Shares Allotted 

% of total issue 
size 

1.  DSP Small Cap Fund 18,98,734 40.25 
2.  Societe Generale - ODI 10,06,288 21.33 
3.  Mauryan First 5,66,037 12.00 
4.  Morgan Stanley Asia (Singapore) PTE - ODI 3,77,358 8.00 
5.  Morgan Stanley Asia (Singapore) PTE  3,14,465 6.67 
6.  Quantum-State Investment Fund 3,14,465 6.67 
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