
I 25th January, 2025

Scrip Code: 532349Scrip Symbol: TCI

Dear Sir/Madam,

Sub: Integrated Filing (Financial) for the quarter and nine-month period ended December 31,2024

The above information is also available on the website of the Company www.tcil.com.

We request you to please take the same on record.

Thanking you.

I

TCI
LEADERS IN LOGISTICS

Archana Pandey
Company Secretary & Compliance Officer
Encl: a/a

Listing Department,
The National Stock Exchange of India Ltd.,
"Exchange Plaza",
Bandra Kurla Complex, Bandra (East),
Mumbai-400051

Yours faithfully,
For Transport Corporation of India Ltd.

Pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated December 31, 2024, read 
with BSE Circular No. 20250102-4 and NSE Circular No. NSE/CML/2025/02 dated January 2, 2025, we are 
submitting herewith the Integrated Filing (Financial) for the quarter and nine-month period ended 
December 31, 2024.

Listing Department,
Bombay Stock Exchange Ltd.,
Phiroz Jeejeebhoy Towers,
Dalal Street
Mumbai-400 001

Transport Corporation of India Limited
Corporate Office : TCI House, 69, Institutional Area, Sector-32, Gurugram -122001, Haryana (India) 

Ph. No.: +91 124-2381603, Fax.: +91 124-2381611 E-mail: corporate@tcil.com Web : www.tcil.com
Regd. Office:- Flat Nos. 306 & 307, 1-8-271 to 273, Third Floor, Ashoka Bhoopal Chambers, S P Road, Secunderabad - 500 003 (Telangana) 

Tel:+91 40 27840104 Fax:+91 40 27840163
CIN : L70109TG1995PLC019116

http://www.tcil.com
mailto:corporate@tcil.com
http://www.tcil.com


QUARTERLY INTEGRATED FILING (FINANCIALS)

FINANCIAL RESULTS: Attached as Annexure IA.

B.

C.

D.

E.

STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, RIGHTS ISSUE, 
PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT ETC: Not Applicable

FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT SECURITIES: Not applicable, as 
there is no default

FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS (applicable only for half-yearly filings i.e., 
2nd & 4th quarter): Not Applicable

STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH MODIFIED OPINION) 
SUBMITTED ALONG-WITH ANNUAL AUDITED FINANCIAL RESULTS (Standalone and Consolidated 
separately) (applicable only for Annual Filing i.e., 4th quarter): Not Applicable
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1 Revenue from Operations 
Other income

Expenses
Operating expenses
Employee benefits expense
Depredation and amortisation expense 
finance Costs
Other Expanses_________ _______

TCf
LEADERS IN LOGlSlICS

Profit from onfeury ArttvMes before Exceptional Items & tax (2*3) 
Add: Sham in Net Profit/ (loss) of JV and Associates
Profri from ordinary AetMties before tax 4 exceptional item* (4*5)

7 tea: Erwptfrmal items
fQ

Tax Expense * Current Tflrrt
- MAT Credit
•Tor Deferred Taxes
-For Earfin Tears

Statement of Unaudited Rnandaf Resuta for the Quarter and Flhre Months Ended 31st December 2024 
Standalone

noec-n 
(Ufttudtted) 

8,998 
442

Parted Ended 
dl-Dac-24 

(Unaodltadl 
29314 

1.067

ss-Ot-n 
(Vn audited) 

26,598 
826

U-OeoM 
[Unaudited) 

11,471 
68

Quartw Ended 
30-Sep-M 

(Unaudhedl 
11,208 

106

31-Dee-a . 
(Unaudited) 

10,020 
95

n-Deen 
(UrwMffled) 

29,453 
293

Yew Ended 
11-Mar-K 
(Audited) 

40,242 
458

si-ot-ie 
(Unaudited), 

9,935 
487

Year Ended. 
31<frtar-Z4 
(Audited) 

36,138 
978

Quarter Emfel 
»-5ep-14 

(Unaudited) 
9,985

The figures for the tfuartet ended list December 2024 & prtcedlfg Quarter ended 31st December 2023 ere the balancing figures between the unaudited year to date figures for nine months ended 31sx December and the unaudited putrfbhed figures for the 
haff year ended 30th September of the respective financial years. The figures for the corresponding previous periods have been regrouped and fedasdfied wherever necessaty, to make them comparable.

« During the Quarter, the Company has transferred Its chemical togfrtfes business to TO Otemlog Private limited, a SWwty Owned Sutsldtafy of the Company, on skimp sale basts for a contideration of <452.4 Mn in the form cd Equity investment, 
s Daring the quarter, the paid-up equity share capital of the Company has increased by Rs 100^00/- on exercise of option by eligible empioynes under Employee Stock Option Scheme - ESOP 2017 Tta.nche fv.v.vi.
6 Exceptional item represents impairment allowance of investments amounting to k 51 Mn in the Standalone Rcsdts. and < 24 Mn tn the Consofidated Results for the Year ended 31st March 2024.
7 The Board has approved payment of interim DfvMemJ 0 22SK (U.R4^0/. per share) and SOth January 2O2S shall be the record date tor the purpose, decided tn due consultation Mth Stock exchenge(s).
8 The above results have been prepared In accordance with Indian AceouMlngSt3ndard34*lfrtertmHnanclefReportlng* ("IND AS 34*) prescribed under seettafl 133 of the CompMes Act, 2013 read with relevant rules Iswed thereunder and ocher accowiting 

pdnOpta generaly accepted in India.
9 During the quarter ended 30th September 2024, the Soard of Directors of the Company at fti meeting held on 21st August 2024 has approved buyback of up to 13,33,933 fully paid-up epufty shares having face value of R 2 eich, st a price of R 1,200 per 

equity share, aggregating up to R 1,600 Mn (excluding tax on buyback). The total number of eoufry shares boight back by the Company under the buyback were 1333.333 equity shares, and the same are ertmgutshed. The total amount utflhed tn the 
Buyback Is R 1,600 Mn (exdudlng transaction costs). Consequently, subsalbed and paid up capital of the Company, as reduced by R 2.67 Mn. The premium paid on buyback of equity shares has been appropriated from the Securities Premium Account and 
General Reserve Account.

10 During the quarter ended 30th September 2024, the scheme of amalgamation CScherne") of TO Ventures Ltmlttd (TQV), Sxratsol logistics Private Umited (SLPl) and the Company has been approved by the Hon'We Hation id Company Lew Tribunal, 
Hyderabad bench f NCLT*) vide ft* order dated 14th August 2024 (certified copy of the order received on 19th August 2024). The said Tribunal order was filed with the Registrar of Companies by the Company on 19th August 2024, thereby the Scheme 
becdmkxg effective on that data. The appointed date of the Sdwme is 1st April 2023.
Accordingfy. the Company has xtounted the amaCpmatten tiring effect to the Scheme, M accordance with Appendix C of Ind AS 103, Business Combhition as on the effective date, m the fokwring mamer:
a) The assets end liabilities of TOV end SLPL are rtfiteltd at their respective book values.
b) The financhf Ihformatldn in the financial statements in rwpwt of prior periods ere restated H K the bushieM eombhaticn had occurred from the beginning of the preceding period in the fmandaf statements. Irrespective of the actual date of the 
combination.
c) The Company has preserved the identity of the reserves of TOV and SIM. and has recorded tn Its books tn the same form as they appeared In the books of TOV and SLPL

Notef>
1 The above unaodited ffnandal msidh for the quarter and niftn month ended 31n December 2024, have been revtewetl by the Audit Committee and thereafter approved by the BcanJ of DlrMtert of the Company st their meeting hirtd on 2Sth January 2025. 

The statutory audfrors have conducted a “Limited Review* of these financial results tn terms of Regulation 33 of SE6I (UstingOblijition and OHdonre Requirements) Regulations, 201S.
2 The consofWated figures fridude finandals of Its wbsMiafles, associate and Joint venture.
3

Other COmpfxhenpve Income
Total Comprahmhro teewna. Net of income Tn (10*11)
Net Profit attributable to;
Own* el TfAfMport Corpontioe of India iMted 
Non-ControRinC interests

Other comprehensive income attributable to: 
Owner of Transport Corporation of India limited 
NofrControling ImeresM

Total COmprehentM! Income xtfribuiabte to;
OwnerofTransport Corporation of India limned 
Non-ConfreRng interests

■ ^MMaraBMMi
Paid Eqtety Stare Capital (Face Value of X 2/Och)
Other Equity k per the Balance Sheet
Earning Per Sham (not thnuaRted)
Baste Earning Per Share 
Diluted Eantfrig Per Share

As pert of the Scheme, the equity shares held by the Company fn TOV •mounting to R86.$5Mri arid the equity shares heW by TOV In SLPlamotettiftg to R 2925 Mn stand cancelled. The authorised equity 4we capita! of TOV of R120 Mn and $tPLofR4O 
Mn are transferred to and amalgamated with the authorised equity share cartel of the Company, which npw stands at R 360 Mn.
Consequently, the fhancfof results of quarter ended 31ct December 2023, nine month ended 31st December 2023 and year ended 31st March 202* have been restated to include the reviewed / autSted financial information o! TOV and SLPL which reflect 
totei revenue ofR 0.74 Mn, R{L96Mn, wdR 2.53 Mn. total riel tow after tax of R 4.74 Mn, RlSZSMn. arid <88.62 Mn and total comptehensJw toss criR 14,06 Mn.R 2552 MnandR96.81frtafe$p«tiveh'. j.
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5.

- Independent Auditor’s Review Report on Unaudited Consolidated Quarterly and Year to Date Financial 
Results of Transport Corporation of India Limited pursuant to Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent 
applicable.

i)
ii)
iii)
iv)
v)
vi)
vii)
viii)
ix)
x)
xi)

To,
The Board of Directors
Transport Corporation of India Limited

Brahmayya&co
Chartered Accountants

48, Masilamani Road, Balaji Nagar, Royapettah, 
Chennai - 600 014. India.

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the 
Holding Company’s Board of Directors, has been prepared in accordance with recognition and measurement 
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”) 
prescribed under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued 
by the Institute of Chartered Accountants of India (“ICAI”). A review of interim financial information consists 
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not express 
an audit opinion.

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Transport 
. Corporation of India Limited (‘.‘the Holding Company”), and its subsidiaries (the Holding Company and its 

subsidiaries together referred to as “the Group”) and its share in the net profit after tax and total comprehensive 
income of its joint venture and associate for the quarter ended 31st December 2024 and for the period from 
1st April 2024 to 31st December 2024 (“the Statement”) being submitted by the Holding Company pursuant 
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable.

Based on our review conducted and procedures performed as stated in paragraph 3 above, and based on the 
consideration of the review report of the other auditor referred to in paragraph 7 below, nothing has come to 
our attention that causes us to believe that the accompanying Statement prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards and other 
accounting principles generally accepted in India, has not disclosed the information required to be disclosed

4. The Statement includes the results of the Branch and of the following entities: 
Transport Corporation of India Limited (Holding Company) 
TCI-CONCOR Multimodal Solutions Private Limited (Subsidiary) 
TCI Cold Chain Solutions Limited (Subsidiary) ' 
TCI Chemlog Private Limited (Subsidiary from 4th September 2024) 
TCI Holdings Asia Pacific Pte Limited (Subsidiary) 
TCI Global (Singapore) Pte Limited (Subsidiary) 
TCI Bangladesh Limited (Subsidiary) 
TCI Nepal Private Limited (Subsidiary) 
TCIL Middle East Logistics Services LLC (Subsidiary) 
Transystem Logistics International Private Limited (Joint Venture) 
Cargo Exchange India Private Limited (Associate)

S'T: +91 - 044 - 2813 1128/38/48 | F: +91 - 04XI&

E: mail@brahmayya.com I www.brrmrn^^^o

mailto:mail@brahmayya.com


Our conclusion on the Statement is not modified in respect of the above matter.

Our conclusion on the Statement is not modified in respect of the above matter.

Our conclusion on the Statement is not modified in respect of the above matter.

48, Masilamani Road, Balaji Nagar, Royapettah, 

Chennai - 600 014. India.

T: +91 - 044 - 2813 1128/38/48 I F: +91 - 044 - 2813 1158

E: mail@brahmayya.com I www.brahmayya.com

Place: Singapore
Date: 25th January, 2025

results reflect total revenue of ? 1,361.37 million and ? 3,275.55 million, total net profit after tax and total 
comprehensive income of ? 24.73 million and ? 55.25 million for the quarter ended 31st December 2024 and 
for the period 1st April 2024 to 31st December 2024 respectively as considered in the Statement. The Statement 
also includes Group’s share of net profit after tax and total comprehensive income of ? 224.68 million and ? 
677.61 million for the quarter ended on 31st December 2024 and for the period 1st April 2024 to 31st December 
2024 respectively, as considered in the Statement, in respect of a joint venture whose interim financial results 
have not been reviewed by us. These interim financial results have been reviewed by other auditor whose 
report has been furnished to us by the Management, and our conclusion on the Statement, in so far as it relates 
to the amounts and disclosures included in respect of this joint venture, is based solely on the report of the 
other auditor and the procedures performed by us as stated in paragraph 3 above.

in terms of Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 as 
amended, including the manner in which it is to be disclosed, or that it contains any material misstatement.

For Brahmayya & Co., 
Chartered Accountants
Firm Registration No. 00051 IS

Lokesh Vasudevan
Partner
Membership No. 222320
UDIN: 552.^5.3 4O&M1 K RU 8 9 S S’

Brahmayya&co
Chartered Accountants

6. We did not review the interim financial results of one branch included in the unaudited standalone financial 
results of the Holding Company, included in the Group, whose interim financial results reflect total revenue 
of ? 0.38 million and ? 1.12 million, total net profit after tax and total comprehensive income of ? (0.08) 
million and ? (0.69) million for the quarter ended 31st December 2024 and for the period from 1st April 2024 
to 31 s‘ December 2024, respectively, as considered in the respective unaudited standalone interim financial 
results of the Holding Company included in the Group. The interim financial results of this branch have been 
prepared by the management, and our conclusion in so far as it relates to the amounts and disclosures included 
in respect of this branch, is based solely on management accounts and the procedures performed by us as 
stated in paragraph 3 above.

8. The Statement includes the interim financial results of seven subsidiaries which have not been reviewed by 
their auditors, whose interim financial results reflect total revenue of? 252.56 million and ? 749.61 million, 

. total net profit after tax and total comprehensive income of ? (3.26) million and ? (28.42) million for the 
quarter ended 31st December 2024 and for the period from 1st April 2024 to 31st December 2024 respectively, 
as considered in the Statement. The Statement also includes the share of net profit after tax and total 
comprehensive income of nil for the quarter ended 31st December 2024 and for the period 1st April 2024 to 
31st December 2024 respectively as considered in the Statement, in respect of an associate, based on their 
interim financial results, which has not been reviewed by their auditor. According to the information and 
explanations given to us by the Management, these interim financial results are not material to the Group.

7. We did not review the interim financial results of one subsidiary; included in the Statement, whose financial 
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3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued 
by the Institute of Chartered Accountants of India (“ICAI”). This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the Statement are free of material misstatement. A 
review of interim financial information consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing and consequently 
does not enable us to obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion.

To,
The Board of Directors
Transport Corporation of India Limited

2. The Statement, which is the responsibility of the Company’s Management and approved by the Board of 
Directors, has been prepared in accordance with recognition and measurement principles laid down in the 
Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”) prescribed under Section 133 of 
the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based on 
our review.

1. We have reviewed the accompanying statement of unaudited standalone financial results of Transport 
Corporation of India Limited (“the Company”), for the quarter ended 31st December 2024 and for the period 
from 1st April 2024 to 31st December 2024 (the “Statement”) being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended to the extent applicable.
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4. Based on our review conducted as stated above, nothing has come to our attention that causes us to believe 
that the Statement prepared in accordance with aforesaid Indian Accounting Standards and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 as amended, 
including the manner in which it is to be disclosed, or that it contains any material misstatement.
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