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August 14, 2024 
 
To, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001 
 

Scrip Code: 508996  
 

Sub:  Disclosures pursuant to Regulation 30(2) (Schedule III Part A) read with 
clause 16 of the SEBI (Listing Obligations & Disclosure Requirements) 
Regulations, 2015 – approval of the resolution plan by Hon’ble National 
Company Law Tribunal, Mumbai Bench in the Corporate Insolvency 
Resolution Process (CIRP) of Satra Properties (India) Limited (Corporate 
Debtor). 
 
Dear Sir, 
 
The Resolution Professional of the Corporate Debtor had filed an application 
under Section 30(6) of the Insolvency & Bankruptcy Code 2016 (Code) with 
the Adjudicating Authority i.e. Hon'ble National Company Law Tribunal 
(NCLT), Mumbai Bench for approval of the Resolution Plan submitted by 
Consortium of MJ Shah Enterprise, MJ Shah Realtors LLP, Centrio Lifespaces 
Limited (Resolution Applicant) and as approved by the Committee of Creditors 
(CoC) on 21/09/2021 (date of conclusion of e-voting) with requisite majority 
of the voting share of CoC, as per the Insolvency and Bankruptcy Code (IBC), 
2016 
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This is to further inform you that by the order dated July 26, 2024, the NCLT, 
Mumbai Bench has approved the Resolution Plan submitted by the Resolution 
Applicant for the CIRP of the Corporate Debtor under Section 31 of the Code. 
However, the Successful Resolution Applicants are proposing to file an Interim 
Application before the NCLT seeking limited change in the Resolution Plan. 
Although the Resolution Plan contemplates delisting of the shares of the 
Corporate Debtor, the Successful Resolution Applicants have taken a decision 
to let the Corporate Debtor remain listed with BSE Limited. Therefore, we 
request you to kindly allow us sometime to update you with requisite details 
and information.   
 
A Copy of the Order is attached herewith.  
 
In the meantime, other information required under Regulation 30(2) 
(Schedule III Part A) read with clause 16 of the SEBI (Listing Obligations & 
Disclosure Requirements) Regulations, 2015 is attached. 
 
Request you to kindly take it on record. 
 
 
Thanking you, 
 
Yours faithfully, 
 
For Satra Properties (India) Ltd 
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Vaishali Patrikar 
Erstwhile Resolution Professional/  
Chairperson of Implementation and Monitoring Committee 
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Information required under Regulation 30(2) (Schedule III Part A) read with 
clause 16 of the SEBI (Listing Obligations & Disclosure Requirements) 
Regulations, 2015 
 
Clause 
16 (l) 

Information required Reply 

i.  Pre and Post net-worth of 
the company 

Pre-Order : Rs. 4717.79 Lakhs as on 
31/03/2021;  
Post-order: Not known. The resolution 
applicant will infuse the funds in the 
form of Equity / secured / unsecured / 
owned funds to take care of payment of 
CIRP cost, payment to financial / 
operational creditors as well as to run 
the corporate debtor as and when 
required. 

ii.  Details of assets of the 
company post CIRP; 

Project at Jodhpur, Land at Kalina, 
Mumbai, receivables and other assets 

iii.  Details of securities 
continuing to be imposed 
on the companies’ 
assets; 

On implementation of the order, all 
charges created on the assets shall be 
released by the financial creditors. 

iv.  Other material liabilities 
imposed on the company 

NIL. Payment in full and final 
settlement of all claims admitted are 
taken care of in the resolution plan. 

v.  Detailed pre and post 
shareholding pattern 
assuming 100% 

Pre-order: 54.35% held by erstwhile 
promoter group and 45.65% held by 
public. 
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conversion of convertible 
securities 

Post-order: Not known for now. 

vi.  Details of funds infused 
in the company, 
creditors paid-off; 

The approved resolution plan envisages 
infusion of Rs. 74.09 crores to pay off 
all creditors in full and final settlement 
of their admitted claims including CIRP 
costs. Additionally, it envisages 
infusion of Rs. 111 crores for the 
development of Jodhpur and Kalina 
projects.   

vii.  Additional liability on the 
incoming investors due 
to the transaction, 
source of such funding 
etc.; 

No, except for as envisaged in plan to 
take care of revenue and capital 
expenditure as required. 

viii.  Impact on the investor – 
revised P/E, RONW 
ratios etc.; 

Not known 

ix.  Names of the new 
promoters, 481[key 
managerial personnel], if 
any and their past 
experience in the 
business or employment. 
In case where promoters 
are companies, history of 
such company and 

New promoters: Consortium of MJ 
Shah Enterprise, MJ Shah Realtors 
LLP, Centrio Lifespaces Limited 
 
Past experience: Working in Real Estate 
Industry since 2012 (MJ Shah 
Enterprises), 2016 (MJ Realtors LLP), 
and 2007 (Centrio Lifespaces Ltd.) 
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names of natural 
persons in control; 

Natural persons in control: Mayank 
Jashwantlal Shah and Shreyans 
Jashwantlal Shah 

x.  Brief description of 
business strategy 

The resolution applicant will introduce 
restructuring and turnaround 
approach towards levelling-up the 
business operations of the Corporate 
Debtor 

 
Thanking you, 
 
Yours faithfully, 
 
For Satra Properties (India) Ltd 
 
 
 
 
Vaishali Patrikar 
Erstwhile Resolution Professional/ 
Chairperson of Implementation and Monitoring Committee 
 
 
 
 
 
 
























































