
 
 

 

October 3, 2024 
  

To,                                                         
BSE Limited, 
25, P. J. Towers, 
Dalal Street, 
Mumbai – 400 001 
Ref: Company Scrip Code: 532834 

To,
Listing Department, 
National Stock Exchange of India Ltd., 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (East), Mumbai‐ 400051 
Ref: Symbol: CAMLINFINE || Series: EQ 
  

  
Sub: Report under Regulation 10(7) of SEBI (Substantial Acquisition of Shares and Takeovers) 
Regulations, 2011. 
 
Dear Sir/ Madam, 
 
We herewith forward the report under regulation 10(7) of SEBI (Substantial Acquisition of Shares and 
Takeover) Regulations, 2011 received from Infinity Portfolio Holdings being Promoter and Promoter 
Group of the company pursuant to the corporatization of shares. 
  
We request you to take the above on record and disseminate the same on your website.   
 
Thanking you,   
Yours faithfully, 
For Camlin Fine Sciences Limited 
  
  
  
  
Rahul Sawale 
Company Secretary 
& VP Legal 
   

















Infinity Portfolio Holdings 
C/o Apex Fund & Corporate Services (Mauritius)  

Ltd, Lot 15 A3 1st Floor, Cybercity, Ebene 72201, Mauritius 
Tel: +230 404 3900            Fax: +230 454 6824  
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 Date: August 28th 2024 

To 
BSE Limited 
Phiroz Jeejeebhoy Towers, 
Dalal Street,  
Mumbai – 400001 

National Stock Exchange of India Ltd., 
Exchange Plaza, C-1, Block G 
Bandra Kurla Complex 
Bandra East  
Mumbai 400051 

CC: Camlin Fine Sciences Ltd. 
Registered Office:  
2nd floor, In G.S. Point, CST  
Road, Kalina, Santacruz  
(East), Mumbai 400 098. 
Dear Sir/ Madam, 

Re: Advanced Intimation for proposed purchase of equity shares of Camlin Fine Sciences Ltd (“Target Company”) 
under Regulation 10(5) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011. 

In compliance with the provisions of Regulation 10(1)(a)(iii) read with Regulation 10(5) of SEBI (Substantial Acquisition 
of Shares and Takeover) Regulations, 2011, we wish to submit the disclosure with regard to the proposed purchase of 
663,586 equity shares of Target Company by Infinity Portfolio Holdings from Infinity Holdings and 1,338,600 equity 
shares of Target Companyby Infinity Portfolio Holdings from Infinity Direct Holdings through an on market transaction. 

Kindly acknowledge receipt of the same. 

Thanking you, 

Yours faithfully, 

For Infinity Portfolio Holdings 

 
Authorized signatory 
Place: Mauritius 
Date: August 28th 2024 

Parwatee Iyer

Annexure B



Format for Disclosures under Regulation 10(5) – Intimation to Stock Exchanges in respect of 
acquisition under Regulation 10(1)(a) of SEBI (Substantial Acquisition of Shares and 

Takeovers) Regulations, 2011 

1. Name of the Target Company (TC) Camlin Fine Sciences Limited 
2. Name of the acquirer(s) Infinity Portfolio Holdings 
3. Whether the acquirer(s) is/ are promoters of the 

TC prior to the transaction. If not, nature of 
relationship or association with the TC or its 
promoters 

Infinity Portfolio Holdings is a wholly 
owned subsidiary of Infinity Holdings, 
which is the promoter of the TC. 

Infinity Portfolio Holdings and Infinity 
Direct Holdings (which is also a promoter 
of the TC) are wholly owned subsidiaries 
of Infinity Holdings. 

4. Details of the proposed acquisition 
a. Name of the person(s) from whom shares are 

to be acquired 
Infinity Holdings and Infinity Direct 
Holdings 

b. Proposed date of acquisition Anytime after 4 working days from the 
date of this intimation 

c. Number of shares to be acquired from each 
person mentioned in 4(a) above 

Infinity Holdings – 663,586 shares 
Infinity Direct Holdings – 1,338,600 
shares 

d. Total shares to be acquired as % of share 
capital of TC 

1.20% 

e. Price at which shares are proposed to be 
acquired 

 The shares of TC will be acquired at a 
price not exceeding the limits provided in 
proviso (i) to Regulation 10(1)(a) of the 
SEBI SAST Regulations  

f. Rationale, if any, for the proposed transfer Internal Restructuring 
5. Relevant sub-clause of regulation 10(1)(a) under 

which the acquirer is exempted from making open 
offer 

Regulation 10(1)(a)(iii) of the SEBI SAST 
Regulations  

6. If, frequently traded, volume weighted average 
market price for a period of 60 trading days 
preceding the date of issuance of this notice as 
traded on the stock exchange where the 
maximum volume of trading in the shares of 
the TC are 
recorded during such period. 

 The shares of the TC are frequently 
traded in terms of Regulation 2(1)(j) of 
the SEBI SAST Regulations. The volume 
weighted average market price for a 
period of 60 trading days preceding the 
date of issuance of this notice as traded 
on the stock exchange where the 
maximum volume of trading in the shares 
of the TC are recorded during such period 
is Rs 107.43 per share. 
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7. If in-frequently traded, the price as determined 
in terms of clause (e) of sub-regulation (2) 
of 
regulation 8. 

 Not applicable 

8. Declaration by the acquirer, that the acquisition 
price would not be higher by more than 25% of 
the price computed in point 6 or point 7 as 
applicable. 

 Attached as Annexure I 

9. Declaration by the acquirer, that the transferor 
and transferee have complied / will comply with 
applicable disclosure requirements in Chapter V 
of the Takeover Regulations, 2011 (corresponding  
provisions  of  the  repealed 
Takeover Regulations 1997) 

 Attached as Annexure I 

10. Declaration by the acquirer that all the conditions 
specified under regulation 10(1)(a) with respect to 
exemptions has been duly complied with. 

 Attached as Annexure I 

11. Shareholding details Before the After the 
proposed proposed 

transaction transaction 
No. of % w.r.t No. of % w.r.t 
shares total shares total 
/voting share /voting share 
rights capital of rights capital 

TC of TC 
a Acquirer(s) and PACs (other 

than sellers) 

Infinity Portfolio Holdings - - 2,002,186 1.20% 
Infinity Direct Holdings Sidecar I 5,541,074  3.31% 5,541,074 3.31% 
Ashish Subhash Dandekar 17,348,650 10.36% 17,348,650 10.36% 
Anfima NV 13,382,161 7.99% 13,382,161 7.99% 

b Seller (s) 
Infinity Holdings 10,663,586 6.37% 10,000,000 5.97% 
Infinity Direct Holdings 20,688,600 12.35% 19,350,000 11.55% 

Total 67,624,071 40.38% 67,624,071 40.38% 
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Annexure-I 

TO WHOMSOEVER IT MAY CONCERN 

We hereby confirm the following with respect to the Proposed Transaction: 

1. That the per share value of Camlin Fine Sciences Ltd. taken into account for the acquisition price for
the Proposed Transaction would not be higher by more than 25% of the price per share of Camlin
Fine Sciences Ltd. computed in accordance with Regulation 10(1)(a) of SEBI (Substantial Acquisition
of Shares and Takeovers) Regulations, 2011.

2. That we have complied / will comply with applicable disclosure requirements in Chapter V of the
Takeover Regulations, 2011 (corresponding  provisions  of  the  repealed Takeover Regulations 1997)

3. All the conditions specified under regulation 10(1)(a) of SEBI (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011 with respect to exemptions has been duly complied with.

For Infinity Portfolio Holdings 

 

 

  

Parwatee Iyer
Authorized signatory 

Place: Mauritius

Date: August  28th  2024
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 Date: August 29th 2024 
To 

BSE Limited 
Phiroz Jeejeebhoy Towers, 
Dalal Street,  
Mumbai  400001 

National Stock Exchange of India Ltd., 
Exchange Plaza, C-1, Block G 
Bandra Kurla Complex 
Bandra East  
Mumbai 400051 

CC: Camlin Fine Sciences Ltd. 
Registered Office:  
2nd floor, In G.S. Point, CST  
Road, Kalina, Santacruz  
(East), Mumbai 400 098. 
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Kindly acknowledge receipt of the same, and we request you to do the needful and disseminate this 
information to the public. 

Thanking you, 

Yours faithfully, 

For Infinity Portfolio Holdings 

Parwatee Iyer (Director) 
Authorized signatory 
Place: Mauritius 
Date: August 29th 2024 
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Infinity Portfolio Holdings 
C/o Apex Fund & Corporate Services (Mauritius)  

Ltd, Lot 15 A3 1st Floor, Cybercity, Ebene 72201, Mauritius 
Tel: +230 404 3900            Fax: +230 454 6824  
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  Date: September 10th 2024 

To 
BSE Limited 
Phiroz Jeejeebhoy Towers, 
Dalal Street,  
Mumbai – 400001 

National Stock Exchange of India Ltd., 
Exchange Plaza, C-1, Block G 
Bandra Kurla Complex 
Bandra East  
Mumbai 400051 

CC: Camlin Fine Sciences Ltd. 
Registered Office:  
2nd floor, In G.S. Point, CST  
Road, Kalina, Santacruz  
(East), Mumbai 400 098. 
Dear Sir/ Madam, 

Re: Disclosure under Regulation 10(6) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 
on account of the acquisition of equity shares of Camlin Fine Sciences Ltd. (“Target Company”). 

In compliance with the provisions of Regulation 10(1)(a)(iii) read with Regulation 10(6) of SEBI (Substantial Acquisition 
of Shares and Takeover) Regulations, 2011, we wish to submit the disclosure with regard to the purchase of 663,586 
equity shares of Target Company by Infinity Portfolio Holdings from Infinity Holdings and 1,338,600 equity shares of 
Target Company by Infinity Portfolio Holdings from Infinity Direct Holdings through an on market transaction. 

Kindly acknowledge receipt of the same. 

Thanking you, 

Yours faithfully, 

For Infinity Portfolio Holdings 

Parwatee Iyer  
Authorized signatory 
Place: Mauritius 
Date: September 10th 2024 
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Format for Disclosures under Regulation 10(6) –Report to Stock Exchanges in 
respect of any acquisition made in reliance upon exemption provided for in 

Regulation 10 of SEBI (Substantial Acquisition of Shares and Takeovers) 
Regulations, 2011 

1. Name of the Target Company (TC) Camlin Fine Sciences Limited 
2. Name of the acquirer(s) Infinity Portfolio Holdings 
3. Name of the stock exchange 

where 
shares of the TC are listed 

BSE and NSE 

4. Details of  the transaction including 
rationale,  if  any, for the 
transfer/acquisition of shares. 

Internal Restructuring 

Details of the Acquisition – please see below 

5. Relevant regulation under which the 
acquirer is exempted from making 
open offer. 

Regulation 10(1)(a)(iii) of the SEBI SAST Regulations 

6. Whether disclosure of proposed 
acquisition was required to be made 
under regulation 10 (5) and if so, 

- whether disclosure was made and
whether it was made within the
timeline specified under the
regulations.

- date of filing with the stock
exchange.

Yes, the disclosure was required to be made under 
regulation 10(5) of the SEBI (SAST) Regulations. The said 
disclosure was filed within the specified timeline under 
the said regulations. 

The disclosure under Reg. 10(5) of SEBI (SAST) 
Regulations was filed on 28th August 2024 

7. Details of acquisition Disclosures 
required to be 
made under 

regulation 10(5) 

Whether the 
disclosures under 
regulation 10(5) 

are actually made 
a. Name of the transferor / seller Infinity Holdings Yes 

Infinity Direct Holdings Yes 
b. Date of acquisition September 4th 2024 Extract of Disclosure 

made under regulation 
10(5): “Anytime after 4 
working days from the 

date of  intimation 
under regulation 

10(5)” 

c. Number of shares/ voting rights in 
respect of the acquisitions from 

Infinity Holdings – 663,586 
equity shares 

Yes 
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each 
person mentioned in 7(a) above 

Infinity Direct Holdings – 
1,338,600 equity shares 

d. Total shares proposed to be acquired 
/ actually acquired as a % of 
diluted share capital of TC 

 1.20% Yes 

e. Price at which shares are proposed 
to be acquired / actually acquired 

663,586 shares at Rs. 
102.85 per share 
1,338,600 shares at Rs. 
102.98 per share 

Extract of Disclosure made 
under regulation 10(5): 
“The shares of TC will be 
acquired at a price not 
exceeding the limits 
provided in proviso (i) to 
Regulation 10(1)(a) of the 
SEBI SAST Regulations” 

8. Shareholding details Pre-Transaction Post-Transaction 
No. of shares 
held 

% w.r.t 
total share 

capital of TC 

No. of 
shares held 

% w.r.t total 
share 

capital of TC 
a Each Acquirer / Transferee(*) 

Infinity Portfolio Holdings - -  2,002,186 1.20% 
b Each Seller / Transferor 

Infinity Holdings 10,663,586 6.37% 10,000,000 5.97% 
Infinity Direct Holdings 20,688,600 12.35% 19,350,000 11.55% 

For Infinity Portfolio Holdings 

Parwatee Iyer  
Authorized signatory 
Place: Mauritius 
Date: September 10th 2024
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Infinity Portfolio Holdings 
C/o Apex Fund & Corporate Services (Mauritius)  

Ltd, Lot 15 A3 1st Floor, Cybercity, Ebene 72201, Mauritius 
Tel: +230 404 3900            Fax: +230 454 6824  
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  Date: September 6th 2024 

To 

BSE Limited 
Phiroz Jeejeebhoy Towers, 
Dalal Street,  
Mumbai – 400001 

National Stock Exchange of India Ltd., 
Exchange Plaza, C-1, Block G 
Bandra Kurla Complex 
Bandra East  
Mumbai 400051 

CC: Camlin Fine Sciences Ltd. 
Registered Office:  
2nd floor, In G.S. Point, CST 
Road, Kalina, Santacruz 
(East), Mumbai 400 098. 

Dear Sir/ Madam, 

Re: Reporting of acquisition of equity shares of Camlin Fine Sciences Ltd. (“Target Company”) under Regulation 
29(1) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011. 

We wish to inform you that Infinity Portfolio Holdings has acquired 663,586 equity shares of Target Company from 
Infinity Holdings and 1,338,600 equity shares of Target Company from Infinity Direct Holdings through an on market 
transaction. With regard to this, we hereby submit disclosure to Stock Exchanges under Regulation 29(1) of SEBI 
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011  

Thanking you, 

Yours faithfully,       

For Infinity Portfolio Holdings 

Kooshal Ashley Torul (Director) 
Authorized signatory 
Place: Mauritius 
Date: September 6th 2024 
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ANNEXURE – 1 
Format for disclosures under Regulation 29(1) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 

Name of the Target Company (TC) Camlin Fine Sciences Limited 

Name(s) of the acquirer and Persons Acting in Concert s(PAC) with the 
acquirer 

Acquirer: Infinity Portfolio Holdings 

PAC:  
Infinity Direct Holdings,   
Infinity Direct Holdings Sidecar I 
Infinity Holdings 
Ashish Subhash Dandekar 
Anfima NV 

Whether the acquirer belongs to Promoter/Promoter group Yes 

Name(s) of the Stock Exchange(s) where the shares of TC are Listed National Stock Exchange of India Limited and BSE Limited 

Details of the acquisition as follows Number 

% w.r.t.total 
share/voting 

capital wherever 
applicable(*) 

% w.r.t. total 
diluted 

share/voting 
capital of the TC 

(**) 

Sr No. Before the acquisition under consideration, holding of: 

a) Shares carrying voting rights: 

i) Infinity Holdings 10,663,586 6.37% 6.37% 

ii) Infinity Direct Holdings 20,688,600 12.35% 12.35% 

iii) Infinity Direct Holdings Sidecar I 5,541,074 3.31% 3.31% 

iv) Ashish Subhash Dandekar 17,348,650 10.36% 10.36% 

v) Anfima NV 13,382,161 7.99% 7.99% 

b) 
Shares in the nature of encumbrance (pledge/ lien/ non-
disposal undertaking/ others) 

N/A N/A N/A 

c) Voting rights (VR) otherwise than by shares N/A N/A N/A 

d) 
Warrants/convertible securities/any other instrument that 
entitles the acquirer to receive shares carrying voting rights in 
the T C (specify holding in each category) 

N/A N/A N/A 

e) Total (a+b+c+d) 67,624,071 40.38% 40.38% 

Sr No. Details of acquisition/sale 

a) Shares carrying voting rights sold 

i) Infinity Holdings (663,586) (0.40%) (0.40%) 

ii) Infinity Direct Holdings (1,338,600) (0.80%) (0.80%) 

Shares carrying voting rights acquired 

iii) Infinity Portfolio Holdings 2,002,186 1.20% 1.20% 

b) VRs acquired /sold otherwise than by shares N/A N/A N/A 

c) 
Warrants/convertible securities/any other instrument that 
entitles the acquirer to receive shares carrying voting rights in 
the TC (specify holding in each category) acquired/sold 

N/A N/A N/A 

d) 
Shares in the nature of encumbrance (pledge/ lien/ non-
disposal undertaking/ others) 

N/A N/A N/A 

Total (a+b+c+/-d) 
- - - 

Docusign Envelope ID: 518352E0-BCE1-47B4-B967-FBBE8570D068

Annexure D



Sr No. After the acquisition / sale, holding of: N/A N/A N/A 

a) Shares carrying voting rights 

i) Infinity Holdings 10,000,000 5.97% 5.97% 

ii) Infinity Direct Holdings 19,350,000 11.55% 11.55% 

iii) Infinity Direct Holdings Sidecar I 5,541,074 3.31% 3.31% 

iv) Infinity Portfolio Holdings 2,002,186 1.20% 1.20% 

v) Ashish Subhash Dandekar 17,348,650 10.36% 10.36% 

vi) Anfima NV 13,382,161 7.99% 7.99% 

b) 
Shares in the nature of encumbrance (pledge/ lien/ non-
disposal undertaking/ others) 

N/A N/A N/A 

c) VRs otherwise than by shares N/A N/A N/A 

d) 
Warrants/convertible securities/any other instrument that 
entitles the acquirer to receive shares carrying voting rights in 
the TC (specify holding in each category) after acquisition 

N/A N/A N/A 

e) Total (a+b+c+d) 67,624,071 40.38% 40.38% 

Mode of sale (e.g. open market / public issue / rights issue / preferential 
allotment / inter-se transfer / encumbrance, etc.) 

On market Transaction 

Date of sale of shares / date of receipt of intimation of allotment of 
shares / VR/ warrants/convertible securities/any other instrument that 
entitles the acquirer to receive shares in the TC. 

September 4th 2024 

Equity share capital / total voting capital of the TC before the said 
acquisition / sale 

Rs. 16,74,95,207 consisting of 16,74,95,207 equity shares 
of Rs. 1 each 

Equity share capital / total voting capital of the TC after the said 
acquisition / sale 

Rs. 16,74,95,207 consisting of 16,74,95,207 equity shares 
of Rs. 1 each 

Total diluted share/voting capital of the TC after the said acquisition / 
sale 

Rs. 16,74,95,207 consisting of 16,74,95,207 equity shares 
of Rs. 1 each 

Note: 

(*) Total share capital/ voting capital to be taken as per the latest filing done by the company to the Stock Exchange 
under Clause 35 of the listing Agreement. 

(**) Diluted share/voting capital means the total number of shares in the TC assuming full conversion of the 
outstanding convertible securities/warrants into equity shares of the TC. 

Signature of Authorised Signatory 

Infinity Portfolio Holdings 

Authorised Signatory 
Kooshal Ashley Torul 
Place: Mauritius 
Date: September 6th 2024 

   ***** 
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