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Date: 22-05-2024

To, To,

BSE Ltd. The Calcutta Stock Exchange Ltd.
Floor 25, P.J Towers 7, Lyons Range

Dalal Street, Mumbai-400001 Kolkata-700001

SCRIP CODE: 530043 SCRIP CODE: 10011078

Dear Sir/ Madam,

Sub: OQutcome of Board Meeting held on 22nd May, 2024

This is to inform pursuant to Regulation 30 & 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 that the Board of Directors of the Company at its meeting held on
today i.e. 22nd May, 2024 at 3:00 p.m. and concluded at 06.00 p.m. has inter-alia approved the following

1. Audited Standalone Financial Results for the fourth quarter and financial year ended 31st March,
2024. Attached herewith please find the copy of the Results and Audit Report issued by M/s SRB &
Associates, Statutory Auditors of the Company.

Also find attached the Declaration regarding Audit Report issued by M/s SRB & Associates, Statutory
Auditors of the Company, with unmodified opinion on Audited Standalone Financial Results of the
Company for the quarter and financial year ended 31st March, 2024.

2. Recommended for payment of dividend of 15% (i.e. Rs.1.50 per equity share of Rs.10/- each fully
paid-up) for the financial year ended 31st March, 2024, subject to the approval of the shareholders
at the ensuing Annual General Meeting.

Please acknowledge the receipt of this intimation and take on record the same.

Thanking You.

Yours’ Faithfully,
For ACKNIT INDUSTRIES LIMITED

igitally signed b
RAVI KUMAR pialsaned by RAV
Date: 2024.05.22 18:12:03
BA H L +05'30'
Ravi Kumar Bahl

Company Secretary & Compliance Officer
M.No. F1962

Encl: As Above

Registered & Corporate Office :
“Ecostation”, Block-BP, Plot No. - 7, Sector V, 5th Floor, Suit No. - 504, Salt Lake, Kolkata — 700 091 (India)
Phone : 033-2367-5555 / +91-8420047801, Email: calcutta@acknitindia.com, Website : https://www.acknitindia.com
CIN -L01113WB1990PLC050020
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Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To

The Board of Directors of
ACKNIT INDUSTRIES LIMITED

Report on the audit of the Standalone Financial Results
Opinion

1. We have audited the accompanying financial results of Acknit Industries Limited (the “Company”) for
for the year ended March 31, 2024, attached herewith, the Statement of Assets and Liabilities as on
that date and the Statement of Cash Flows for the year ended on that date which are included in the
accompanying ‘Financial Results for the year ended March 31, 2024 (the “Financial Results”) being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

2. In our opinion and to the best of our information and according to the explanations given to us, the
Statement: -
i is presented in accordance with the requirements of the Listing Regulations in this regard; and
ii. gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other comprehensive income
and other financial information of the Company for the quarter ended March 31, 2024 and for the
year ended March 31, 2024.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Standalone
Financial Results” section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us
is sufficient and appropriate to provide a basis for our opinioa.




Board of Directors’ Responsibilities for the Standalone Financial Results.

The Statement has been prepared on the basis of the standalone annual financial statements. The
Board of Directors of the Company are responsibie for the preparation and presentation of the
Statement that gives a true and fair view.of the net profit and other comprehensive income of the
Company and other financial information in accordance with the applicable accounting standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial control, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control. -




10.

Obtain an understanding of internal controi relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of
such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matter

1.,

The Statement includes the results for the quarter ended March 31, 2024 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2024 and the
published unaudited year-to-date figures up to the third quarter of the current financial year, which
were subjected to a limited review by us, as required under the Listing Regulations.

For SRB & Associates
Chartered Accountants
Firm Regd No)310009E

V;
iswanath Paul

Partner
M No.: 068186

UDIN: 24068186BJZYBQ4562

Date: 22/05/2024
Place: Kolkata
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\‘\g',,’l Audited Financial Results for the quarter and year ended 31st March, 2024
(¥ in lakhs)
Quarter Ended Year Ended
Partlculars 31.03.2024 31.12.2023 31.03.2023 31.03.2024 | 31.03.2023
Audited Unaudited Audited Audited Audited
1 |Income
Revenue from Operations 6,844.59 4,633.35 5,298.39 22,085.73 23,846.87
Other Income 417 3.14 4.33 24,79 6.70
Total Income 6,848.76 4,636.49 5,302.72 22,090.52 23,853.57
2 |Expenses
(a) Cost of materials consumed 3,836.97 3,262.23 2,970.13 13,5985.15 14,383.84
(b) Purchase of stock-in-trade 28217 238.29 122.25 840.80 453.53
(c) Changes in inventories of finished goods, work-in- 176.23 (919.73) 315.00 (1,039.25) 24530
progress and stock-in-trade
(d) Employee benefits expense 184.33 190.54 171.48 758.65 709.21
(e) Finance Cost 61.13 53.32 58.58 238.44 280.09
(f) Depreciation and amortisation expense 78.91 84.43 86.47 329.34 331.51
(g) Other expenses
- Processing charges 1,285.88 1,007.35 878.59 4,288.12 4,155.24
- Other 528.34 452.92 389.29 1,933.43 2,081.12
Total expenses 6,433.96 4,369,35 4,991.79 20,944.68 22,639.84
3 |Profit before tax (1-2) 414.80 267.14 310.93 1,145.84 1,213.73
4 \Tax expense
- Current Tax 105.39 71.89 83.05 293.05 311.44
- Deferred Tax 1.93 (4.73) 2.28 (2.41) 0.28
5 [Net profit for the period (3-4) 307.48 199.98 225.60 855.20 902.01
6 |Other Comprehensive Income net of tax 31.50 - 10.32 31.50 10.32
7 |Total comprehensive income (5+6) 338.98 199.98 235.92 886.70 912.33
8 |Paid up equity share capital 304.00 304.00 304.00 304.00 304.00
(Face value of Rs, 10/- each)
9|Other Equity 7,576.53 6,735.43
10|Earnings per Share ( of Rs 10/ each) (not annualised)
(a) Basic 10.11 6.58 742 28.13 29.67
{b) Diluted 10.11 6.58 7.42 2813 29.67
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Segment wise Revenue, Results and Capital employed for the quarter and year ended 31st, March, 2024

Quarter Ended Year Ended
Partliculars 31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023
Audited Unaudited Audited Audited Audited
Segment Revenue
Hand Gloves 3,987.51 2,669.04 2,835.09 12,605.81 14,710.19
Garment 1,927.22 1,580.49 2,138.32 7,310.69 8,091.14
Power generation 438 8.76 4.97 4311 38.91
Others & traded items 925.48 375.06 320.01 2,106.12 1,006.63
Total 6,844.59 4,633.35 5,298.39 22,085.73 23,846.87
Less : Inter segmental revenue - - 5 - -
Net sales / income from operations 6,844.59 4,633.35 5,298.39 22,065.73 23,846.87
Segment Results
Hand Gloves 480.22 289.00 344.89 1,349.70 1,410.71
Garment 51.00 94.12 146.95 377.66 456,22
Power generation (7.77) (4.31) (6.69) (5.88) (7.73)
Others & traded items 67.39 34.22 (15.18) 77.70 8.76
Total 590.84 413.03 469.97 1,799.18 1,867.96
Add/(less) : Finance costs net (62.11) (51.21) (55.90) (223.46) (276.88)
Unallocable expenditure net of unallocable income (113.93) {94.68) (103.14) (429.88) (377.35)
Total profit before tax 414.80 267.14 310.93 1,145.84 1,213.73
Segment Assets
Hand Gloves 8,001.03 7,327.80 6,554.05 8,001.03 6,554.05
Garment 5,404.61 4,511.90 4,814.87 5,404.61 4,814.87
Power generation 185.11 186.27 168.78 185.11 168.78
Others & traded items 1,391.31 1,204.93 1,123.12 1,391.31 1,123.12
Unallocated corporate assets 577.86 538.43 595.24 577.86 595,24
Total 15,559.92 13,769.33 13,256.06 15,559.92 13,256.06
Segment Liabilities
Hand Gloves 3,690.45 2,970.41 2,757.75 3,690.45 2,7157.75
Garment 3,133.19 2,487.28 2,739.60 3,133.19 2,739.60
Power generation 0.32 12,62 6.22 0.32 6.22
Others & traded items 496.94 382.78 363.94 496.94 363.94
Unallocated corporate liabilities 358.49 374.69 349.12 368.49 349.12
Total 7,679.39 6,227.78 6,216.63 7,679.39 6,216.63
Capital employed
(Segment assets - segment liabilities)
Hand Gloves 4,310.58 4,357.39 3,796.30 4,310.58 3,796.30
Garment 2,271.42 2,024.62 2,075.27 2,271.42 2,075.27
Power generation 184.79 173.65 162.56 184.79 162.56
Others & traded items 894.37 822,15 759.18 894.37 759.18
Unallocated corporate assets/(liabilities) 219.37 163.74 246.12 219.37 246,12
Total 7,880.53 7,541.55 7,039.43 7,880.53 7,039.43

Notes to financial results :

1.The Audited Financial Results and Segment Results were reviewed by the Audit Committee and approved at the meeting of Board of

Directors of the Company held on.22nd May, 2024, The company confirms that its Statutory Auditors, M/s SRB & Associates issued
unmodified opinion on the financial results.

2. The figure for the 3 months ended 31.03.2024 and corresponding 3 months ended 31.03.2023 are balancing figures between the audited
figures in respect of financial year and the year to date figures upto the third quarter of the respective financial years.

3. The Board of Directors has recomended dividend of Rs. 1.50/ per equity share of Rs. 10 each for the financial year ended 31st March
4.Figure for the previous periods have been re-grouped & re-arranged so as to confirm e of current period.

Shri rish@fs@&/f/— )
Managing Director (DIN: 00128999)

Date : 22.05.2024
Place : Kolkata
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Cash Flow Statement (Z in lakhs)
Particulars Year Ended Year Ended
31.03.2024 31.03.2023
A Cash Flow from Operating Activities
1 Profit before Tax 1,145.84 1,213.73
2 Adjustments for :
Depreciation and amortization expense 329.34 331.51
Finance costs 238.44 280.09
Interest income (14.99) (3.21)
Loss/(gain) on disposal of property, plant and equipments (net) (1.14) 5.01
Subsidy Received (1.40) (1.40)
Provision for Bad and Doubtful Debts - 11.50
3 Operating Profit before Working Capital Changes (1+2) 1,696.09 1,837.23
4 Change in Working Capital:
(Increase)/Decrease in Inventories (1,370.63) 851.56
(Increase)/Decrease in Trade Receivables (525.75) 240.31
(Increase)/Decrease in Current and Non Current Financial Assets 2.52 14.14
(Increase)/Decrease in Current and Non Current Non Financial Assets (266.08) 307.91
Increase/(Decrease) in Trade Payables (43.89) {259.82)
Increase/(Decrease) in Current and Non Current Non Financial Liabilities (85.98) (124.68)
Change in Working Capital (2,289.81) 1,029.42
5 Cash Generated From Operations (3+4) (593.72) 2,866.65
6 Less: Taxes paid (259.30) (326.07)
7 Net Cash Flow from Operating Activities (A) (5-6) (853.02) 2,540.58
B Cash Flow from Investing Activities:
Purchase of property, plant & equipments (453.48) (309.76)
Sale of property, plant & equipments 10.68 32.89
Payables for capital goods 29.88 (23.50)
Interest received 20.82 1.76
Net Cash Generated/(Used) in Investing Activities (B): (392.10) (298.61)
C Net Cash Flow From Financing Activities:
Short term secured loan 1,565.42 (1,318.95)
Proceeds from/(repayment) of long term unsecured loan - 12.04
Repayment of Secured long term loan (8.97) (601.33)
Interest and financing charges (238.44) (280.09)
Dividend paid (46.46) (46.39)
Net Cash Used in Financing Activities (C): 1,271.55 (2,234.72)
D Net Change in Cash & cash equivalents 26.43 7.25
(A+B+C)
E -1 Cash & cash equivalents as at end of the year 55.05 28.62
E - 2 Cash & cash equivalents as at the beginning of ye 28.62 21.37
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Statement of Assets & Liabilities
As At As At
Particulars 31.03.2024 31.03.2023
Audited Audited
A ASSETS
1 Non Current Assets
(a) Property, Plant and Equipment 3,469.00 3,706.61
(b) Capital Work-in-Progress 356.04 3.53
(c) Intangible Assets 2.58 2.88
(d) Financial Assets
(i) Investments 0.04 0.04
(ii) Loans 6.78 3.05
(iii} Other Financial Assets 25,34 2.78
(e) Other Non Current Assets 302.63 269.59
Total - Non Current Assets 4,162.41 3,988.48
2 Current Assets
{a) Inventories 7,050.78 5,680.15
(b) Financial Assets
(i) Trade Receivables 3,369.01 2,843.26
(i) Cash and Cash Equivalent 56.05 28.62
(iif) Other Bank Balance 24.91 50.20
(iv) Loans 5.36 8.88
(v) Other Financial Assets 0.75 6.58
(c) Current Tax Assets (Net) - 2278
(c) Other Current Assets 891.65 627.11
Total - Current Assets 11,397.51 9,267.58
TOTAL - ASSETS 15,559.92 13,256.06
B EQUITY AND LIABILITY
1 Equity
(a) Equity Share Capital 304.00 304.00
(b) Other Equity 7,576.53 6,735.43
Total - Equity 7,880.53 7,039.43
2 Liabilities
Non Current Liabilties
(a) Financial Liabilities
(i) Borrowings 15.84 23.87
(b) Deferred tax Liabilities (Net) 226.55 228.96
(c) Other Non current liabilities 712 8.52
Total - Non Current Liabilities 249.51 261.35
Current Liabilties
(a) Financial Liabilities
(i) Borrowings 5,839.59 4,275.10
(ii) Trade Payables 1,224.33 1,268.22
(iii) Other Financial Liabilities 61.82 32.81
(b) Other Current Liabilities 293.17 379.15
(c) Current Tax Liabilities (Net) 10.97 -
Total - Current Liabilities 7,429.88 5,955.28
TOTAL - EQUITY AND LIABILITY 15,559.92
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INDUSTRIES LIMITED

Date: 22-05-2024

To, To,

BSE Ltd. The Calcutta Stock Exchange Ltd.
Floor 25, P.J Towers 7, Lyons Range

Dalal Street , Mumbai-400001 Kolkata-700001

SCRIP CODE: 530043 SCRIP CODE: 10011078

Dear Sir/Madam,

Sub: Declaration pursuant to Requlation 33(3)(d) of SEBI (Listing Obligations and
Disclosure Requirements) Requlations, 2015

- Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we hereby declare that M/s SRB & Associates, Chartered
Accountants (FRN: 310009E), Statutory Auditors of the Company, have issued an Audit
Report with unmodified opinion on the Annual Audited Standalone Financial Results of the
Company for the quarter and financial year ended 31st March, 2024.

Kindly take the above declaration on your record.

Thanking You.

Yours’ Faithfully,
For ACKNIT INDUSTRIES LIMITED

,:—Yéq Wﬁ\‘/’\ O \f“‘\,_,

Shri Krishan Saraf
Managing Director
DIN: 00128999

_ Registered & Corporate Office :
“Ecostation”, Block-BP, Plot No. - 7, Sector V, 5th Floor, Suit No. - 504, Salt Lake, Kolkata - 700 091 (India)
Phone : 033-2367-5555 / +91-8420047801, Email:calcutta@acknitindia.com, Website : https://www.acknitindia.com
CIN - L01113WB1990PLC050020
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