
GOEL 

To, 
BSE Limited 

Dalal Street, 

SHRI BAJRANG ALLIANCE LIMITED 

Phiroze Jecjeebhoy Towers, 

Regd & Works Office : 52V/C, Urla Industrial Complex, Urla, Raipur 493221 (C.G), India 
Phone : +91-771-4288000, Fax : +91-771-4288001 
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Dear SirMadam, 

Thanking you 

Addl. Place of Business : Kh. No. 521/58, Dharsiwa-Tilda Road, Vill-Tandwa, Tehsil-Tilda, 
Dist,-Raipur 493116 (C.G) 

Sub: Financial Results as on 31.03.2024 

Yours faithfully 

CIN No.: L27103CT1990PLCO05964 

(Anshu'ubey) 

Kindly acknowledge the same. 

Encl: As above 

In Continuation to earlier intimation about the outcome of the Board Meeting regarding Approval of Audited 
Standalone and Consolidated Financial Statement for the Quarter and Financial year ended 31.03.2024 on 
the BSE website dated 30.05.2024 the Corporate Announcement>Outcome of Board Meeting Tab, please 

be informed that the we are submitting the same under the Corporate Action> Results Tab Result today. 

For, Shri Bajrang Aljance Lâmjted 
RAIPURZ 

(C.G.) 

OHS Company Secretary & Comphce Officer 

Dated: 31.05.2024 
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SHRI BAJRANG ALLIANCE LIMITED
Regd & Works Office :521/C, Urla lndustrial Complex, Urla, Raipur 493221 (C.G.), tndia
Phone : +91-771-4288000, Fax : +91-771-4288OOj
E-Mail : sales.sbal@goeltmt.com, Website : www.sbal.co.in

Addl. Place of Business : Kh. No. 521/sg, Dharsiwa-Tilda Road, Vill.-Tandwa, Tehsil-Tilda,
Dist.-Raipur 493116 (C.G.)

CIN No. : 127103CTl990P1C005964

Dated: 30.05.2024

To,
BSE Limited
Phiroze Jeej eebhoy Towers,

Dalal Street,

MUMBAI _ 4OOOO1

Ref: BSE Scrin Cotle- 526981

Sub: Outcome of the Board Meeting held on 30.05.2024

Dear Sir/Madam,

In Continuation to earlier intimations, please be informed that the Board of Directors at their meeting held

today, have interalia, transacted the following business'

l. The Board of Directors has approved the Audited Standalone & Consolidated Financial Results forthe

quarter and year ended on 31't March, 2024. Pursuant to Regulation 33 of SEBI (Listing Obligation and

Disclosure Requirement) Regulation 2015, we are enclosing herewith the Audited Standalone and

Consolidated Financial Results of the Company along with the Unmodified Independent Audit Reports

of the Statutory Auditors on the Standalone and Consolidated Financial Results of the company for the

quafter and year ended on 3l't March,2024.

We hereby declare that Statutory Auditors of the Company M/s SSSD & Co. (Firm Registration No'

O2O203C) have expressed their Unrnodified Opinions in respect of Audited Standalone and

Consolidated Financial Statement for the year ended on 31't March, 2024.The copy of declaration under

Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015 is

enclosed.

The meeting of the directors was commenced at 5:30 P.M. and concluded at 06.30 P.M.

Kindly acknowledge the same.

Thanking you

& Compliance Officer

GOEL

faithfully
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sssD &co
Chartered Accountants

shreemata Nilay, A-11(7) sector-3, Udaya society, Tatibandh, Raipur - 492 099 g 9589134150
x: sssdandco@gmail.com, Branch : 260, Kalindi Kunj, Kabir chowk, Raigarh - 496001 (c.G.)

IIYDEPEI\DENT AUDITOR'S REPORT

TO THE MEMBERS OF SHRI BAJRANG ALLIANCE LIMITED
(FORMERLY SHRI BAJRANG ALLOYS LIMITED)

Report on the Audit of the standalone x'inancial statements

Opinion

we have audited the accompanying Standalone Financial Statements of sIIRI BAJRANG ALLIANCELrMrrED (formerly shri Bajrang Altoys Limited) ("the comp ?f,y"), which comprise the StandaloneBalance Sheet as at March 31,2b24, the Standalone'statement of,profit and Loss (including othercomprehensive Income), statement of changes in equity and the Standalone Statement of cash Flows for theyear ended on that date, and notes to the Standalone Financial Statements including a summary of thesignificant accounting policies and other explanatory information (herein after referred to as ..Standalone 
financialstatements').

11"::,:ryn*,:? *:. bj:i :, :* -info.qation.and 
according to the explanations given to us, the aforesaid

i,Xii"::::,T":,j,":?,:T^"1 :_?1.9".*p".,",i9;;.q,@.d;,r,:.;i;;"#;;"X.,,'rb,1 ?'[: H,:i"il'fr:
*T:.:j,.o^:?ll..jfj pl"-l1T:,.l1t fair view in 

"oi,ro,,nity 
with rndiln A;.J#Girii*ar' p,l##;

l:i:r;::1i11,1'"?,::"-"fj::::i1,:'l*:,-9:T-i.s,(rndian i;;,,t,g;ffiffi;ffidffi";tfiH:":
[Tl#]f 11"*"#1.,t":l*s.LT:,ry'_s'",**ri;i;;"dffi ;il;rd;J;#i#J;i,f; Hfi,*:;
:: 1 Ya:h 3l:r.Ya and its profig totat compiehensive income, changes iin equity and its cash flows for theyear ended on that date.

#-ae$'\

Basis for Opinion

we conducted our audit of the Standalone Financial Statements in accordance wiflr the Standards on Auditingspecified under section 143(10) of the Act (sA:). our responsibilities under those standards are further describedin the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. we areindependent of the company in accordance with the code of Ethics issued bt-tlr" Institute of charteredAccountants of krdia (ICAD together with the independence requirements that arJ relevant to our audit of thestandalone Financial Statements under the provisions of the Act and the Rules made there under, and we havefulfilled our other ethical responsibilities in accordance with these requirements and the ICAI,s code of Ettrics. webelieve that the audit evidence we have obtained is sufficient and appiopriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgmen! were of most significance in our audit of theStandalone Financial statements of the curreni period. These iatters were addressed in the context of our auditof the standalone Financial Statements as a whlle, and in forming our opinion thereon; we have determined thematters described below to be the key audit matters to be commuiicated in ouryd;;

$k)v'%ec



SNo Key Audit Matter Auditor's Response

I The Company has given a Corporate Guarantee
to its associate companies amounting to Rs.
22,114 Lakhs, which is quite higher than
company's available net worth. The management
is of the opinion that it is a corporate guarantee as
per the general business practice.

We have taken management representation
on the same and is being disclosed as
contingent liability. The ultimate outcome
of the liability towards corporate guarantee
is remote but involves risk of liquidity.

Information Other than the Financial Statements and Auditor's Report thereon

The Company's Board of Director is responsible for the other information. The other information comprises
the information included in the Management Discussion and Analysis, Board's Report including Annexures
to Board's Report, Business Responsibility report, Corporate Governance and Shareholder's info-rmation, but
does not include the standalone financial statements and or auditor's report thereon.

Our opinion on the standalone financial statement does not cover the other information and we do not express
any form if assurance conclusion thereon. In Connection with our audit of the standalone financial statemints,
our responsibility is to read the other information and, in doing so, consider whether the other information is
materially inconsistent with standalone furancial statements or our knowledge obtained during the course of
our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information; we are required to report that fact. We have nothing to report in this regard.

Management's Responsibility for the standalone Financiar Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) ofthe Act with respect to
the preparation of these Standalone Financial Statements that give a true and fair view of the financial
positio4 financial performance, changes in equity and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified under Section 133
of the Act. This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets ofthe Company and for preventing and detecting frauds and
other inegularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of ialquate internal financial
contools, that are operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Standalone Financial Statements that give a true -d fuir ui"*
and are free from material misstatemenf whether due to fraud or error.
In preparing the Standalone Financial Statements, management is responsible for assessing the Company,s ability
to continue as a going concem, disclosing as applicable, matters related to going corrce- and using the going
concem basis of accounting unless management either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Statements as a whole
are fi:ree from material misstatemen! whether due to fraud or error, and to issue an auditor's report that includes
our opinion' Reasonable assurance is a high level ofassurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material i{ individually or in aggregate, they could reasonabk bg expected to
influence the economic decisions of users taken on the basis of these financial statements. { t' :\.'/ uwrorvrrr vr uDvr D L4^sll (Jlr ur(, ui15t5 ur ul(i5(i rlllilrlulal statelngnts. /

As part of an audit in accordance with SAs, we exercise professional judgment artd,iyngy4aiin pr*,ffi_io,
lqi6r.u



skepticism throughout the audit. We also:

o Identiff and assess the risks of material misstatement in the financial statements, whether due to fraud or
error; design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sfficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusioru forgery, intentional omissions, misrepresentations, or the override of internal contol.

o Obtain an understanding of intemal financial contols relevant to the audit in order to design audit
procedures that are appropriate in the circurirstances. Under section 143(3Xi) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate intemal financial confrols
system inplace and the operatin! effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

o Conclude on the appropriateness of management's use of the going concern basis of accounting and based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions trat
may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the Standalone Financial Statements or, if such disclosures are inadequate, to modifr our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's r.port.
However, future events or conditions may cause the Company to cease to continue as a going cor".-.

o Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the furancial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
standalone financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning in the scope of our audit work in evaluating the results of or work; and (ii) to evaluate
the effect of any identified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal confrol that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the Standalone Financial Statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor's report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (the the Cenhal
Govemment in terms of Section 143(11) of the Act, we give in ..Annexure A Sr6"*iiit';;, the m atters

(ffi)rispecified inparagraphs 3 and 4 ofthe Order.

+^\4i i,\'%k-;'



As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations, which to the best of our knowledge and
belief were necessary for the purposes of our audit.

b) In our opinion, proper books ofaccount as required by law have been kept by the Company so far as it
appears from our examination ofthose books.

c) The Standalone Balance Shee! the Standalone Statement of Profit and Loss including Other
Comprehensive Income, Statement of Changes in Equrry and the Standalone Statement of Cash Flows
dealt with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid Standalone Financial Statements comply with the mandatory Accounting
Standards referred to in section 133 of Companies Ac! 2013.

e) On the basis of the wriffen representations received from the directors as on March 3l,2124taken on
record by the Board of Directors, none of the directors is disqualified as on March 31,2024 from being
appointed as a director in terms of Section 164 (2) of the Act.

0 With respect to the adequacy of the intemal financial contols over financial reporting of the Company
and the operating effectiveness of such confuols, refer to our separate Report in..Ainexure Brr.

g) With respect to the other maffers to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the year is in accordance *iflr the provisions
of section 197 of the Act.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule I I of tlre
Companies (Audit and Auditors) Rules, 2014, n our opinion and to the best of our information and
according to the explanations given to us:

The Company has disclosed the impact of pending litigations on its financial position in its Standalone
Financial Statements.

The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

There has been no delay in tansferring amounts, required to be hansferred, to the Investor Education
and Protection Fund by the Company.

(a) Whether the management has represented that, to the best of its knowledge and belief other
than as disclosed in the notes to the accounts, no funds have been advanced oiloaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
cgmpany to or in aLy othT person(s) or entity(ies), including foreign entities ("Intermediaries"),
with the understanding, whether recorded in writing or otherwise, ttrat the Intermediary shali,
whether, directly or indirectly-lend or invest in other persons or entities identified in any 111annei
whatsoever by 9r on behalf of the company ("Ultimaie Beneficiaries") or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented that, to the best of its knowledge and
are material either individually or in the aggregate) have been received by
person or entity, including foreign entity (,.Funding parties,,), with the

h)
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v.

vi.

recorded in writing or otherwise, that the Company shall, whether, directly or indirectly, lend or
Trelt in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations
under.sub-clause (i) and (ii) ofRule 11(e), as provided under (a) and (b) above, contain any
material misstatement.

The company has not declared or paid any dividend during the year in contravention of the
provisions of section 123 of the Companies Act2013.
Based on our examination, which included test checks, the company has used an accounting
software for maintaining its books of account for the financial year ended on March 31,2024 whicf,
has a feature of recording audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the software. Further, during the course of our audit we
did not come across any instance of audit trail feature being tampered with.
As per proviso to Rule3(l) of the companies (Accounts) Rules, 2014 is applicable from April l,
2023, reporling under Rule I l(g) of the companies act (Audit and Audilors) Rules, 2014 on
preservation of audit trail as per the statutory requirements for record retention is not applicable for
the financial year ended March 31,2024.

BKca BBgLgZ

Place: Raipur
Dated: May 306 ,2024

FoTSSSD&CO



AIYNEXT]RE 66A'' TO THE INDEPENDENT AI]DITOR'S REPORT

(Referred to in Para-l "Report on Other Legal and Regulatory Requirements" in our Independent Auditors' Report to
the members of the Company on the Standalone Financial Statements for the year ended March 3L,2024). Staiement
on Matters specified in paragraphs3 & 4 of the Companies (Auditor's Report) Orde\2020:

i. (a) (A)The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of intangible assets.

(b) As explained to us the Company has a regular programme of physical verification of its property,
Plant and Equipment by which Property, Plant and Equipment are verified in a phased manner over a
period of one year. In accordance with this programme, certain Property, Plani and Equipment were
verified during the year and no material discrepancies were noticed on such verification. In our
opinion, this periodicity of physical verification is reasonable having regard to the size of the
Company and the nature of its assets.

(c) According to the information and explanation given to us and on the basis of our examination of the
records of the company, the title deeds of immovable properties, as disclosed in Note 3 on the
Property, Plant and Equipment to the financial statements are held in the name of the company. In
respect of immovable properties of land that have been taken on lease and disclosed as Property, ilant
and Equipment in the financial statements, the lease agreements are in the name of thJ Company,
where the Company is the lessee in the agreement.

(d) The Company has not revalued any of its Property, Plant and Equipment (including right-of-use assets)
and intangible assets during the year.

(e) No proceedings have been initiated during the year or are pending against the Company as at March 31,
2024 for holding any Benami property under the Benami Transactions (Prohibition) Act, 1988 (as
amended in20l6) and rules made thereunder.

ii. (a) The Physical Verification of the inventory has been conducted at reasonable intervals by the management.
The procedures of physical verification of inventory followed by the management is reasonable and adequate
in relation to the size of the company and the nature of the business. The discrepancies noticed on verificition
between physical inventories and book records were not material in relation to the operations of the Company
and the same have been properly dealt with in the books of account.

(b) The Company has been sanctioned working capital limits in excess of five crore rupees, in aggregate, from
banks or financial institutions based on security ofcurrent assets. The quarterly returns or staternents filed by
the company with such banks or financial institutions are in agreement with the books of account of the
Company.

iii. The company has made investments in, provided any guarantee or security or granted any loans or advances
in the nature of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or any other
parties, during the year, in respect of which

(a) The company has made investments in, provided loans or provided advances in the nature of loans, or
stood guarantee or provided security to other entity, indicate:

(A)The Company has not provided Corporate guarantees to its associates during the financial year and
total amount towards Corporate Guarantees to various Banks as on the Balance Sheet date is 22,114
Lakhs. Corporate guarantee amount of Rs 1,88,121 Lakhs to its associates is discharged during the year.

(B)The company has not provided loans or provided advances in the nature of
provided security to other than subsidiary,joint venture and associates.

(b) In our opinion, the Investment and Corporate guarantee made in favour of its
not prejudicial to the Company's interest.



lv.

v.

vl.

vlt.

(c) The company has not provided any loans and advances in the nature ofloans during the year and hence
reporting on clause 3(iii)(c),(d),(e) and (f) of the order is not applicable .

In our opinion and according to the information and explanations given to us and the records examined by us,
in respect of loans, investments and guarantees, provisions of the section l85 and 186 of the Companies-Act,
2013 have been complied with.

In our opinion and according to the information and explanations given to us, the Company has not accepted
any Deposits or amount which are deemed to be deposit from the public and hence the directives issued Uy ttre
Reserve Bank of India and the provisions of Sections 73 to 76 or arry other relevant provisions of the Aci and
the Rules framed there under are not applicable.

We have broadly reviewed the books of account maintained by the Company pursuant to the Rules made by
the Central Government of India, for maintenance of cost records under iub-section (l) of section 148 of the
Act, and are of the opinion that, prima facie the prescribed accounts and records have generally been made
and maintained. We have not, however, made a detailed examination of the records with a view to examine
whether they are accurate and complete.

(a) According to the information and explanations given to us and the records
examined by us, the Company is generally regular in depositing undisputed statutory dues including
Goods and Services tax, Provident Fund, Employees' State Insurance, Income Tax, Sales Tax, Service
Tax, Duty of Customs, Duty of Excise, Value Added Tax, Cess and any other statutory dues with the
appropriate authorities, wherever applicable and there are no such outstanding dues as at March 31,
2024,for a period of more than six months from the date they became payable.

(b) According to the information and explanation given to us and the records examined by us, following dues
are outstanding on account ofdispute:

Name of
Statute Nature of duties Amount Period

Forum where dispute is
pending

lncome Tax

Act,1961 lncome tax Rs 15,21,833 AY 13-14
Commissioner of lncome Tax
(Appeals)

viii. There were no transactions relating to previously unrecorded income that have been surrendered or disclosed as
income duringthe year in the tax assessments underthe Income Tax Act,196l @3 of 1961).

ix. According to the information and explanations given by the management and as per record examined by us,
we are of the opinion that the Company

(a) Has not defaulted in repayment of loan or borrowings to bank and financial institution. Further, there is no
borrowing from government or debenture holders during the year.

(b) Has not been declared willful defaulter by any bank or financial institution or government or any
government authority

(c) Has not taken any term loan during the year and the company.
(d) On an overall examination of the financial statements of the Company, the Company has prima facie, not

used funds raised on short-term basis during the year for long-term purposes.
(e) On an overall examination of the financial statements of the Company, the Company has not taken any

funds from any entity or person on account of or to meet the obligations of its subsidiaries.
(0 The Company has not raised any loans during the year on the pledge of securities held in its subsidiaries,

joint ventures or associate company.

(a) The company has not raised any money by way of initial public offer or further public
debt instruments) during the year and hence reporting on clause 3(x)(a) of the order not appli
(b) According to the information and explanation given to us and based on our
Company has not made any preferential allotment or private placement of shares or fully
debentures during the year and hence reporting on clause 3(x)(b) ofthe order not applicat

x.
luding



xi. (a) During the course of our examination of the books of account and records of the Company, and according
to the information and explanation given to us and representations made by the Management, no material
fraud by or on the Company, has been noticed or reported during the year.
(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government, during
the year and up to the date ofthis report.
(c) We have taken into consideration the whistle blower complaints received by the Company during the year
(and up to the date of this report), while determining the nature, timing and extent of our audit procedures.

xii. In our opinion and according to the information and explanation given to us, the Company is not a Nidhi
Company.

xiii. According to the information and explanation given to us and based on our examination of the records of the
Company, transactions with related parties are in compliance with Sectio.n 177 and 188 of the Act, where
applicable, and details of such transactions have been disclosed in the Standalone Financial Statements as
required by the applicable accounting standards.

xiv. (a) In our opinion the Company has an adequate internal audit system commensurate with the size and the
nature of its business.
(b) We have considered, the internal audit reports for the year under audit, issued to the Company during the
year and till date, in determining the nature, timing and extent of our audit procedures.

xv. According to the information and explanation given to us and based on our examination of the records, the
Company has not entered into non-cash transactions with the directors or persons connected with him. Hence,
the provisions of Section 192 of the Act are not applicable.

xvi. (a) In our opinion, the Company is riot required to be registered under section 45-IA of the Reserve Bank of
India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of the Order is not applicable.

(b) In our opinion, there is no core investment company within the Group (as defined in the Core Investment
Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause 3(xvi)(d) of the Order is
not applicable.

xvii. The Company has not incurred cash losses during the financial year covered by our audit and the immediately
preceding financial year.

xviii. There has been no resignation of the statutory auditors of the Company during the year.

xix. On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and payment of
financial liabilities, other information accompanying the financial statements and our knowledge of the
Board of Directors and Management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material uncertainty
exists as on the date of the audit report indicating that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however,. state that this is not an assurance as to the future viability of the Company. We
further state that our reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the balance sheet
date, will get discharged by the Company as and when they fall due.



xx. (a) The company doesn't have any unspent amount to be transferred to a Fund specified in Schedule VII to the
Companies Act within a period of six months of expiry of financial year in compliance with second proviso to
sub-section(5) of section 135 of said Act;

(b)No amount has been remaining unspent under sub-section(5) of Section 135 of Companies Act, pursuant to
any ongoing project, to be transferred to special account in compliance with provision of sub-section (6) of
section 135 of said Act.

FoTSSSD&CO
Accountants
No.020203C

d,&'
Baradia

No.: 164479
Bb3L53UDrN : 2\ l6t_{t{"3 tskc n

Place: Raipur
Dated: May 30ft ,2024



AIINEXURE (B" TO THE IITDEPEIIDENT AUDITOR'S REPORT

Referred to in Para 2 (f) "Report on Other Legal and Regulatory Requirements" in our Independent Auditor,s Report
to the members of the Company on the standalone Financial Statements for the year ended March 31,2024.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act,20l3
("the Act")

we have audited the internal financial controls over financial reporting of sHRI BAJRANG ALLIANCE LIMITEI)
(formerly Shri Bajrang Alloys Limited) ("the Company") as of March 31,2024 in conjunction with our audit of the
standalone Financial Statements of the Company for the year ended on that date.

Management's Responsibitity for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls o-ver Financial Reporting (the
"Guidance Note") issued by the Institute of Chartered Accountants of India (ICAD. These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company's policies, Itre safeguaraing
of its assets, the prevention and detection of frauds and errors, the accuracy and compleieness of the accountin!
records, and the timely preparation of reliable financial information, as required under the Act.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based
on our audit. We conducted our audit in accordance with the Guidance Note and the Standards on Auditing, isJued by
ICAI and deemed to be prescribed under section 143(10) of the Act, to the extent applicable to an audiiof internal
financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the ICAI. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and plrform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material *"uk es, exists, ani testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor's judgment, including the assessment of the risks of material misstatement of the
Standalone Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company's internal financial controls system over financial reporting.

Meaning of fnternal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
regarding the reliability of financial reporting and the preparation of Standalone Financial Str
purposes in accordance with generally accepted accounting principles. A company's internal financial control over



financial reporting includes those policies and procedures that (l) pertain to the maintenance of records that, in
' reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)

provide reasonable assurance that transactions are recorded as necessary to permit preparation of Standalone Financial
Statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition
of the company's assets that could have a material effect on the Standalone Financial Statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to eror or fraua may occur and
not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future
periods are subject to the risk that the internal financial control over financial reporting may becbme inadequate
because of changes in conditions, or that the degree of compliance with the policies or p.ocedur"r *uy deteriorate.

Opinion
In our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at March 31,2024,
based on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India,,

FoTSSSD&CO

Place: Raipur
Dated: Mray30h,2O24

Accountants
No.020203C

d/.1^

Gl.t$3y{3}ashok Baradia
\"sA@du/

\embership No.: 164479
uDrN: z ql|qtog gx c l+ BB 3L63
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3,745.A9

94.85

9.62
2,442.55

104.05
3L4.67

STANDALONE STATEMENT OF ASSET AND LIABILITIES

As at
ilarch 31, 2024

(a) Property plant and Equtpment and Intangible Assets
(i) Property plant and Eguipment
(ii) Intangible Assets

(b) Capital work-in-progress
(i) Non- Current Investments
(ii) Others

(c) Other Non Current Assets

2 CURRENTASSETS

(a) Inventories

(b) Financiat Assets
(i) Trade Recievables

(ii) Cash and Cash Equivalents
(iii) Bank batances other than (ii) above
(iv) Other financial assets

(c) Other Current Assets
(d) Net Current Tax (Assets)

6,O55.78

5,O36.O1

5,042.O5

133.O3

10.46

229.69
903.E3

3.92

6,7L|.64

4,086.59

5,991.32

s.?a

9.87

77.30

380.92

5.25

EQUITY AI{D LIABILITIES
I Equity

(a) Equity Share Capital
(b) Other Equity

LIABILITIES
2 NOT{ CURRENT LIABILITIES

(a) Financial Liabitities
(i) Borrowings

(b) Provisions

(c) Deferred Tax liabilities
(d) Other Non Current Liabilities

3 CURRENT LIABILITIES
(a) Financial Liabilities

(i) Borrowings

(ii) Trade Payabtes

Total Outstanding dues of Micro enterprises & Small enterprises
Total Outstanding dues of Creditor other than micro enterprises and
small enterprises

(iii) Other Financtal Liabilities
(b) Other Current Liabilities
(c) Provisions

(d) Net Current Tax (Liabilities)

59.52
379.34

579.19

52.55

332.77

800.00

5,945.48

13.42

279.5t

91.99
4,573.06

167.68

4,836.97

37.30

r,783.7L

74.03

3,082.35

t32.70
13.19

TOTAL EQUITY AND LIABILITIES

ffi
.of the Board of

Particulars As at
March 31, 2023

4,O63.93

94,85
9.62

1,752.28
126.7t

3-?n

11,358.99 10,550.54

ASSE I 5 17.4,4.77 17.262.rA

900.00 900.00

4,637.4L
5,9O4.76 5,537.4L

438.85 1,764.53

tt,o7!.t4 | s,soo.zt

30thMay, 2024

_17,4l.4.77 | ^ L7,262.1g
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Standalone Statement of Profit and loss for the year ended March 3L, 2024

tn

Particulars Year ended
ilarch 31, 2024

Year ended
March 31, 2023

IilCOl,lE

Revenue from operations

Other Income

TOTAL REVENUE

EXPENSES

Cost of Material Consumed

Purchase of Stock-in-Trade
(Increase) / Decrease In Stock in Trade

Employee benefit expenses

Finance Cost

Depreciation and amortization expense

Other expenses

TOTAL

Profit / (Loss) before tax before exceptional items and tax
Exceptaonal items
Profit / (Loss) before tax
Tax Expenses Continued Operations

Net Current Tax

Tax Related to Earlier Year

Deferred Tax

Profit / (Loss) for the period

Other Comprehensive Income

(i) Items that will not be reclassified to profit or loss

a) Re-measurements of the defined benefit plans

b) Equity instruments through Other comprehensive income

c) Income tax relating to items that will not be reclassified to profit or loss

(ii) Items that will be reclassified to profit or loss

fotal Comprehensive Income for the period (Comprislng
Profit/Loss) and Other Comprehensive Period for the period

Earnings per Equity Share (Face value of Rs.lol- each)
- Basic

- Diluted

Earnings per Equity Share from Continuing Operations (Face
value of [fs,lol- each)

- Basic

- Diluted

Signifi cant Accounting Policies

Notes on Financial Statements

55,991.32
433.O9

52,373.36

L25.46

s7,424.41 52,498.82

3+266.13
,4,982.27

497.46
1,249.O4

94.90
305.O8

5,542.53

40,473.74

2,247.65

(1,380.27)

t,226.44
223.97

278.48

8,337.50

56,937.82 51,807.50

486.59

4a6.59

88.41
62.2E
23.34

591.32

691.32

119.38

L2.93
7.94

312.56 551.07

8.51
97.85

(23.23)

6.55

(6.s0)

1.69

83.13 t.74

395,69 552.81

3.47
3.47

3.47
3.47

6.L2

6.t2

6.L2

6.12

he Accompanying notes are integral part of the Financial Statements.

of the Board of

WTD & CFO

laipur, 30th May, 2024
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cAsH FLOW STATEMENT AS AT 31ST MARCH, 2024

(Amount in Lakhs)

Particular As At
31,o3.2024

As At
31.03.2023

Net Profit before Tax

AD]USTMENTS FOR:

Depreciation

Interest & Financial Expenses

Subsidy Income
Profit from partnership firm
Interest income
Allowance for Credit Loss
Dividend Income
(Profit)/Loss on Sale of Fixed Asset

486.59

305.O8

94.90
(28.33)
(e7.43)
(14.2r)
(e.86)
(1.1s)
f o-o3)

69r.32

278.48

223.97
(28.33)

(13.74)
41.80
(2.06)

OPEMTING PROFIT BEFORE WORKING CAPITAL CHANGES

ADJUSTMENTS FOR CHANGE IN CURRENT ASSETS & UABILTTIES:

(Increase) / Decrease in Trade Receivables

(Increase) / Decrease in Inventories

(Increase)/decrease in Other financial assets
(Increase)/decrease in Other current assets
(Increase)/decrease in Other Bank Balances

Increase/ (decrease) in Trade Payables

Increase/ (decrease) in Other Financial Liabilities

Increase/ (decrease) in Other Current Liabilities

Increase/ (decrease) in Provisions

CASH GENEMTED FROM OPEMTIONS

Direct Taxes Paid/Deducted at Source

735.57

959.14
(949.42)
(172.63)
(so8.67)

(o.se)
(1,526.OE)

17.96

1,490.71

38.58

E2.5E

1so.69

1,191.43

(4,153.04)

(t,627.58)
(63.e4)

(99.18)

(0.46)

1,659.89

(s2.28)

2,828.45

98.09

(218.62)

57.44
NET CASH FROM OPERATING ACTIVITIES A (68.11) (276.0s)

CASH FLOW FROM INVESTING ACTIVITIES
Deletion/(Addition) to PPE

(Increase)/Decrease in Long-Term Loans & Advances

Advance against sale of Land

(Increase)/Decrease in Investments

Dividend Income

B

(5sr-43)

(8OO.Oo)

885.56
1,15

27.24

(347.90)

800.00

(1,329.31)

2.06
NET CASH USED IN INVESTING ACTIVITIES B (s64.72) (847.91)

CASH FLOW FROM FINANCIT{G ACTIVITIES
Increase/(Decrease) in Long-Term Borrowings

Proceeds from Long-Term Eorrowings

Subsidy Income

Interest income

Increase/(Decrease) in short term borrowings

Interest & Financial Expenses

283.62
(57s.1e)

28.33
14.21

1,1O8.52
(94.90)

(1,118.09)

28.33

13.74

2,397.60

(223.e7)
NET CASH USED IN FINANCING ACTIVITIES c 760.59 1,097.6L
NET INCREASE,/(DECREASE) IN CASH & CASH EQUIVALENTS (A+B+C)

Cash and Cash Equivalents at the beginning of the year
127.76

5.28

(26.3s)

31.62
Cash and Cash Equivalents at the end of the year 133,03 5.28

Components of cash and cash equivalents as at
Cash in hand

Balance with Banks

17.63

115.40
5.28

Cash and Cash Equivalents at the end of the year 133.03 5.28

ilot€a !

1. Figures for the previous year have been regrouped/rearranged wherever found necessary.

' IHff.*H'13T["J]"'m:eenpreparedunderthe'IndirectMethod"assetout;ffiWIns,tute
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Notes:
The above results have been reviewed by the Audit Committee and taken on record by the Board of Directors in it's meeting

held on 30.05.2024.

The above financial results have been prepared in accordance with the Companies (lndian Accounting Standards) Rules, 2015

[nd ASI as amended, specified under section 133 of the Companes Act, 2013.

Figures for the quarter ended March 31, 2024 and March 31, 2023 represent the difference between the audited figures in

respect of the full financial years and the published figures upto nine months of the respective financial years.

The figures for the corresponding previous period have been regrouped / reclassified, whereever necessary, tq ff
comparable. -.+
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FOR THE QUARTER / YEAR

\LONE FINANCIAL RESULTS
ENDED ON 31ST MARCH,2024

(Rs. ln Lacs share data)
Sl. No, Particulars Ouarter ended Year ended

tr.0t.2024 3L.12.2023 31.03.2023 31.03.2024 31.03.2023
Audited Unaudited Audited Audited

1 INCOME

(i) Revenue from Operations 226s3.77 12418.74 36120.88 55991.32 52373.36
Iii) Other lncome 368.88 23.81 45.33 433.09 L25.46

TOTAT REVENUE (i+ii) 21,022.65 12,442.55 36,L67.2t 57,424.41 52,498.82
2 EXPENSES

,) Cost of Materials consumed 16035.45 7068.04 29011.06 34266.13 40873.74
b) Purchase of Stock-in-trade 3698.24 3,765.80 782.47 14982,27 2247.6s
c) Changes in inventories of finished goods and stock -in-trade 49.48 28L.54 286.75 497.85 (1380.271

d) Employee benefits Expenses 334.74 3r4.47 255.03 7249.04 t225.44
e) Finance Cost 19.13 20.17 (38.831 94.90 223.97
f) Depreciation and Amortisation expense 73.62 77.90 55.85 30s.08 278.48
g) Other Expenses 2326.85 1208.57 5512.23 5542.53 8337.50

TOTAT EXPENSES 22537,51 72736.50 35885.55 56937,82 51807.50
3 Profit/(toss) before exceptional items and tax (1-2) /r85.14 (293.9s) 280.66 486.59 691.32
4 Exceptional items 0.00 0.00
5 Profit/(toss) before tax (3+4) 485,14 (293.9s) 280.65 485.59 691.32
5 Tax Expenses

(i) Net Current Tax 88.01 (81.78) 50.83 88.41 119.38
(il) Tax Related to Earlier Year 62.28 L2.93
(iii) Deferred Tax 2r.02 (1.81 (32.30) 23.34 7.94

Total Tax Expenses (i+ii) 109.03 (83.s9) 18.53 174.U 140.25
7 Net Profit/(Lossl for the period (5-5) 376.L2 (2r0.36) 262.tt 312,55 551.07
8 Other Comprehensive lncome
a tems that will not be reclassified to Profit and Loss

I Re-measurements of defined benefit plans 3.60 L.64 6.20 8.51 6.55

I
Equity lnstruments through Other Comprehensive lncome

0.93 29.37 (5.75) 97.85 (6.s0)

It lncome tax relating to items that will not be reclassified to
profit or loss

1.97 (7.621 1.75 123.23" 1.69

b Items that will be reclassified to Profit and Loss

9 Iotal Comprehensive lncome for the Period (7+8) 382.61 (187.041 263.33 395.59 552.81
10 Paid-up Equity Share Capital (Face Value Rs.10 per share) 900.00 900.00 900.00 900.00 900.00

11 Cther Equity excluding Revaluation Reserves 4678.97 43tL.62

t2

Earning per share (Before Exceptional items) (of Rs.10/- eachl
(not annualisedl
(a) Basic 41R l) 1A1 2.9t 3.47 6.r2
(bl Diluted 4.18 (2.34) 2.91 1.47 6.12
Earning per share (After Exceptional items) (of Rs.10/- each)
(not annualisedl
a) Basic 4.18 12.14 ).97 1.41 5.1

Ib) Diluted 4.18 12.34 2.91 3.41 6.1

Raipur, Soth May, 1014
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STANDALONE SEGMENT WISE REVENUE , RESUTT, ASSETS AND IIABLITIES

(Rs. tn Lacs )

Sl. No, Particulars Quarter ended Year ended
31.03.2024 31.12.202t 31.03.2023 31.03.2024 31.03.2023
{udited Unaudited Audited Audited

Segment Revenue
Domestic 22423.27 12131.59 34998.65 562L2.43 51231.91
Export 230.57 287.L5 t122.23 778.89 1141.45
fotal 22,653.77 12,4L8,74 35,120.88 so991.32 52,373.36
Lessllnter Segment Revenue 0.00 0.00 0.00 0.00 0.00
I'let Sales/lncome from Operations 22653.77 L24L8.74 36120.88 55991.32 52373,36

1 The previous period figures have been regrouped / reclassified where ever necessary to make them comparable with the
current years' figures,

Raipur,30th May, 2024 ffi
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IIIDEPETIDENT AT'DITOR'S REPORT

TO THE MEMBERS OF'SHRI BAJRANG ALLIANCE LIMITED(FoRMERLv sHRr BAJRANG ALLoys r,nurrni- -
Report on the Consolidated Financial Statements

Opinion

we have audited 1l.1lc9mnanying Consolidated Financial statements of sHRr BAJRANGALLTANCE LrMrrED lformerty shri Bajrang arlryr ii-ited) (hereinafter referred to as the"Parent company") and its subsidiaries & ;".irt;-1r#n, company, its subsidiaries andassociates together referred to as "the Group';, *hi"[;;;;;te the consolidated Balance Sheet asat March 31,2024, the consolidated Statement of Profit *d Lor, (including other comprehensiveIncome)' consolidated Statement of changes in equity -J trr. consolidated Statement of cashFlows for the year ended on that date, and nJtes to ilri cln*riaut"d Financial itut"-"rt, includinga summary of the significantaccounting policies and other 
"*prunuto.y 

information (hereinafter referredto as" Consolidated financial statemenls,).

In our opinion and to the best of our information.and. acgording to the explanations given to us, theaforesaid consolidated Financial Statements give the information required by the -ompanies Act,2013 ("the Act") in the manner so required ind give;t"r. and fair view in conformity with theaccounting principles generally accepted in India, of th-e consolidated state of affairs of the companyas at March 31,2024, the. consolidated profi! consolidateJ .r,ung", in equity and its consolidatedcash flows for the year ended on that date.

Basis for Opinion

we conducted our audit of the consolidated Financial statements in accordance with the Standards onAuditing specified und3r 
lection-.143(10) of the.Act (sA+ il;sponsibilities under those Standardsare further described in the Auditor'i Iiesponsibilities for trre auait of the consolidated Financialstatements section of our report. we are independent of fl;-G;;rp in accordance with the code ofEthics issued by the Institute of chartered *."y?*r_of India (ICAI) together with the independencerequirements that are relevant to our audit of ur" corrotioied Financial Statements under theprovisions of the Act and the Rules made. there *a.r, unJ *e hare fulfiued our other ethicalresponsibilities in accordan"". *itt these requirements and tt. rcal,, code of Ettrics. we believe thatthe audit evidence we have obtained is sufficient 

""d "il;ilil; provide a basis ro, ou. audit opinionon the consolidated financial statements.

Key Audit Matters

Key audit matters are th919 matters that, in our professional judgmen! were of most significance in ouraudit of the consolidated Financial statements of the curreni fi; These matters were addressed inthe context of our audit of the consolidated Financial Statement, u, a wholg and in forming ouropinionthereorl and we do notprovide a separate opinion on these matters.

SNo Key Audit lVlatter Auditor's Response
1. The Parent Company has given a Corporate

Guarantee to its associate comianies
amounting to Rs 22,114 lakhs, which is quite
higher then parent company,s available net

We have taken management representation
on the same and same is being disclosed as
contingent liability. The ultimd*_qu&ome
of the liabitity towards corpd&.h$i$ilee

>l(gl
rBw)

rO
ld
t:



worth. The management is of the opinion that
it is a corporate guarantee as per the general

is remote but
well.

involves risk of liquidity as

business practi,

fnformation Other than the Financial Statements Auditor's Report Thereon.

The Parent company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Management discussion and analysis. Board,s
report includes Annexures to Board's report, Business responsibility report, Corporate governance
and shareholder's Information but does not include the Consolidated financial statements and our
auditor's report thereon.

Our opinion on Consolidated financial statements does not cover the other information and we do not
express any form ofassurance conclusion there on.

In connection with our audit of the Consolidated financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information ii materialiy inconsistent
with the Consolidated financial statement or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.
If based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

The Parent Company's Board of Directors is responsible for the matters stated in section l3 (5) of
the Act with respect to the preparation of these Consolidated Financial Statements that give ; 

-t 

".and fair view of the consolidated financial positiorl consolidated financial p.ifor.*"r,
consolidated changes in equity and consolidated cash flows of the group including its subsidiary and
associate in accordance with the accounting principles generally accepted in India including the
Accounting Standards specified under Section 133 of the Act. The respective Board of Directors olthe
companies included in the Group and its associates are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Group and for preventing and detecting frauds and other irregularities; selection-and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate intemal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevanf to the
preparation and presentation of the Standalone Financial Statements s that give a true and fair view and
are free from material misstatemen! whether due to fraud or error , which have been used for the
purpose of preparation of the consolidated financial statements by the Directors of the Parent
Company, as aforesaid.

In preparing the Consolidated Financial Statements, the management of Group and of its associates
are responsible for assessing the ability of the Group and its associate entities to continue as going
concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to liquidate the Group oito c"uie operations,
or has no realistic alternative but to do so.

The respective management of the companies included in the Group and of its associate are
responsible for overseeing the financial reporting process.

Auditor's Responsibilities for the Audit of thb consolidated Financial



Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Statements as a whole are free from material misstatemen! whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level ofassurance but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material i[ individually
or in aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis ofthese Consolidated Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the Consolidated Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal conffol.

o Obtain an understanding of internal financial confiols relevant to the audit in order to desigr audit
procedures that are appropriate in the circumstances. Under section 143(3Xi) of the Act, we axe
also responsible for expressing our opinion on whether the Company has adequate intemal
financial conftols system inplace and the operating effectiveness of such contols.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

o Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtainod whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Group and its associate ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the Consolidated Ind-As Financial Statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Group and its associate to cease to continue as a goingconcern.

o Evaluate the overall presentation, structure and content of the Consolidated Financial Statements,
including the disclosures, and whether the Consolidated Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.

o Obtain sufficient appropriate audit evidence regarding the financial information of the entities
or business activities within the Group and its associate to express an opinion on the
Consolidated Financial Statements. We are responsible for the direction, supervision and
performance of the audit of the financial statements of such entities included in the
consolidated financial statements of which we are the independent auditors. For the other
entities included in the consolidated financial statements, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and performance
of the audits carried out by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements
individually or in aggregate, makes it probable

standalone financial statements that,
economic decisions of a reasonably

in the

that the
knowledge user of the consolidated financial statements may be influenced. We consider quantitative
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results of our work; and (ii) to evaluate the effect of any identified misstatements in the consolidated
financial statements.

We communicate with those charged with governance of the Parent Company and such other
entities included in the consolidated financial statements of which we are the independent auditors
regarding, among other maffers, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the maffers communicated with those charged wiflr governance, we determine those matters that
were of most significance in the audit of the Consolidated Financial Statements of the current period
and are therefore the key audit matters. We describe these matters in our auditor's report unless ia* or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences of
doing so would reasonably be expected to outweigh the public interest benefits of such communication.

OtherlVlatters

We did not audit the financial statements of two subsidiary and one associate as considered in the
consolidated financial statements. The Group's share of net profit of Pts.97.72 Lakhs For the year
ended 3l't March, 2024, in respect of the said entities. These financial statements have been audited
by other auditors whose reports have been furnished to us by the management and our opinion on
the consolidated financial statements, in so far as the amount and disclosures included in iespect of
these subsidiary and associate, our report in terms of sub-section (3) and (1 1) of Section l4i of the
Act, in so far as it relates to the aforesaid subsidiary and associate is based solely on the reports of
the other auditors. In our opinion and according to the information and explanations given to us by
the Management these financial statements are material to the Group.

Details of subsidiary and Associate entity which comprise the Consolidated Financial Statement are as:

Our opinion on the consolidated financial statements, and our report on Other Legal and Regulatory
Requirements below, is not modified in respect of the above matters with respect to our reliance on the
work done and the financial statements certified by the Managemenl

Report on Other Legal and Regulatory Requirements

l. As required by Section 143(3) of the Act, based on our audit we report that:

Company Remarks Audited/Unaudited Financials
l. Shri Bajrang Power and Ispat

Limited
Associate Unaudited Financials

2. Popular Mercantile Private
Limited

Subsidiary Audited Financials

3. Shri Bajrang Agro Processing
Limited

Subsidiary Audited Financials

4. Shri Bajrang Chemical
Distillerv LLP

Associate Audited Financials



a)

b)

c)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid
Consolidated Financial Statements.

In our opinion, proper books ofaccount as required by law relating to preparation ofthe
aforesaid Consolidated Financial Statements have been kept so far as it appears from our
examination of those books and the reports of the other auditors.

The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss including
Other Comprehensive Income, Statement of Changes in Equity and the Consolidated Cash
Flow Statement dealt with by this Report are in agreement with the relevant books of
account maintained for the purpose of preparation of the Consolidated Financial
Statements.

In our opiniorl the aforesaid Consolidated Financial Statements comply with the mandatory
Accounting Standards referred to in section 133 of Companies Ac! 2013.

On the basis of the written representations received from the directors of the Parent
Company as on 31st March, 2024 taken on record by the Board of Directors of the Parent
Company and the reports of the statutory auditors of its subsidiary company and associate
companies incorporated in India, nene of the directors of the Group companies, its
associate companies incorporated in India is disqualified as on 31st March,2024 ftom
being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of internal financial controls over financial reporting of the
Group and the operating effectiveness of such controls, refer to our separate report in
Annexure A.

With respect to the other matters to be included in the Auditor's Report in accordance
with the requirement of section t97(16) of the act, as amended:

In our opinion and to the best of our information and according to the explanations
given to us, the remuneration paid by the company to its directors during the year is in
accordance with the provision of section 197 of the act.

With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 1l of the Companies (Audit and Auditon) Rules, 2014, :rl'our opinion and to the best of
our information and according to the explanations given to us:

i The consolidated financial statements disclose the impact of pending litigations on
the consolidated financial position of the Group.

ii The Group did not have any material foreseeable losses on long-term contracts
including derivative contracts.

iii There has been no delay in ransfening amounts, required to be transferred, to the
Investor Education and Protection Fund by the Parent Company, its subsidiary
company and associate company incorporated in India.

Iv. (a) Whether the management has represented that, to the best of it's
belief, other than as disclosed in the notes to the accounts, no
advanced or loaned or invested (either from borrowed funds or sh

d)

e)

s)

h)

any other sources or kind of funds) by the company to or in any

and



v.

vi.

entity(ies), including foreign entities ("Intermediaries"), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company ("Ultimate Beneficiaries") or
provide any guarantee, securit5r or the like on behalf of the Ultimate Beneficiaries

(b) The Management has represented, that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entity
("Funding Parties"), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Pafty ("Ultimate Beneficiaries") or provide any guarantee, securiqr or the
like on behalf of the Ultimate Beneficiaries

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations
under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above, contain any
material misstatement.

The company has not declared or paid any dividend during the year in contravention of the
provisions of section 123 of the Companies Act20l3.
Based on our examination, which included test checks, the company has used an accounting
software for maintaining its books of account for the financial year ended on March 31,2024 which
has a feature of recording audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the software. Further, during the course of our audit we
did not come across any instance of audit trail feature being tampered with.
As per proviso to Rule3(l) of the companies (Accounts) Rules, 2014 is applicable from April 1,
2023, reporting under Rule l1(g) of the companies act (Audit and Auditors) Rules, 2014 on
preservation of audit trail as per the statutory requirements for record retention is not applicable for
the financial year ended March 31,2024

2.With respect to the matters specified in paragraphs 3(xxi) and 4 of the Companies
(Auditor's Report) Order,2020 issued by the Central Government in terms of Section 143(11)
of the Act, to be included in the Auditor's Report, according to the information and
explanations given to us, and based on the CARO reports issued by us for the Company and
its subsidiary included in the consolidated financial statements of the company, to which
reporting under CARO is applicable, we report that there are no qualifications or adverse
remarks in the CARO report of its subsidiary.

FoTSSSD&CO
Chartered Accountants

No.020203C

Baradia

UDrN: 24rc411+gB\c hBL3l I O
Place: Raipur
Dated: May 30n,2024
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ANNEXURE "A'TO THE INDEPENDENT AUDITOR'S REPORT

Referred to in Para 2 (f) "Report on Other Legal and Regulatory Requirements" in our Independent Auditor's Report to the
members of the Company on the Consolidated Financial Statements for the year ended March 31,2024.

Report on the Intemal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act,2013 qthe
Act")

We have audited the internal financial controls over financial reporting of SHRI BAJRANG ALLIANCE LIMITED
(formerly Shri Bajrang Alloys Limited) ("the Parent Company") and its associate as of March 31,2024 in conjunction with
our audit of the Consolidated Financial Statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Group's management is responsible for establishing and maintaining internal financial controls based on the internal
control over financial reporting criteria established by the Company considering the essential components of intemal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the "Guidance Note") issued by
the Institute of Chartered Accountants of India (ICAI). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct ofits business, including adherence to company's policies, the safeguarding ofits assets, the prevention and detection
offrauds and errors, the accuracy and completeness ofthe accounting records, and the timely preparation ofreliable financial
information, as required under the Act.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based on our
audit. We conducted our audit in accordance with the Guidance Note and the Standards on Auditing, issued by ICAI and
deemed to be prescribed under section 143(10) of the Act, to the extent applicable to an audit of intemal financial controls,
both applicable to an audit of Internal Financial Controls and, both issued by the ICAI. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate intemal financial controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial conhols system
over financial reporting and their operating effectiveness.

Our audit of intemal financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of intemal control based on the assessed risk. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the Consolidated Financial Statements, whether
due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over F'inancial Reporting

A Company's internal financial control over financial reporting is a process designed to provide reasonable assurance regarding
the reliability of financial reporting and the preparation of Consolidated Financial Statements for external purposes in
accordance with generally accepted accounting principles. A company's intemal financial control over financial reporting
includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the compmy; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of Consolidated Financial Statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are beip;qAd.e....9nly in accordance with
authorizations of management and directors of the company; and (3) provide
timely detection of unauthorized acquisition, use, or disposition of the company's
Consolidated Financial Statements.

pegarding prevention or
eV material effect on the

{



Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of intemal financial controls over financial reporting, including the possibility of collusion
or improper management override of controls, material misstatements due to enor or fraud may occur and not be detected.
Also, projections of any evaluation of the intemal financial controls over financial reporting to future periods are subject to the
risk that the intemal financial control over financial reporting may become inadequate because of changes in conditions, or that
the degree of compliance with the policies or procedures may deteriorate.

Opinion
In our opinion, the Company has, in all material respects, an adequate intemal financial controls system over financial
reporting and such intemal financial controls over financial reporting were operating effectively as at March 3l,2024,based on
the internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Intemal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India"

Other Matter
Our aforesaid report under section 1a3 (3)(i) of the Act on the adequacy and operating effectiveness of the intemal financial
controls over financial reporting in so far as it relates to two subsidiaries and two associate companies incorporated in India is
based on the corresponding report of the auditor of the company. Our opinion is not qualified in this matter.

FoTSSSD&CO
Chartered Accountants

UDIN: 2\Lbutl}5 BKcA TZLZLLO

Place: Raipur
Dated: May3Oh,2O24

No.:164479



SHRI BAJRANG ALLIANCE LIMITED
Regd & Works Office :521/C, Urla tndustrial Complex, Urla, Raipur 493221 (C.G.), tndia
Phone : +91-771-4288000, Fax : +91-771-42B8OOI
E-Mail : sales.sbal@goeltmt.com, Website : www.sbal.co.in

Addl. Place of Business : Kh. No. 521/5a, Dharsiwa-Tilda Road, Vill.-Tandwa, Tehsil-Tilda,
Dist.-Raipur 493116 (C.G.)

CIN No. : 127103CTI990P1C005964

[B
EMI

ISO 9001:2015

GOEL
CONSOLIDATED BALANCE SHEET AS AT 31ST T.IANE, ZOZ+

I. ASSETS

(1) Non-current Assets
(a) property plant and Equipment and Intangible Assets

(i) property plant and Equipment
(ii) Intangibte Assets

(b) Capitalwork-in-progress
(c) Financial Assets

(i) Non- Current Investments
(ii) Others

(d) Other Non-current assets
Total Non-current Assets
(2) Current Assets

(a) hventories
(b) Financial Assets

(i) Trade Receivables
(ii) Cash and cash equivalents
(iii) Bank Balance other than Cash and cash equivalents
(iv) Other Financial Assets

(c) Other Current Assets
(d) Currrent Tax Assets (Nett)

Total Current Assets

+o63.93
94.85
9.62

25,EO7.97

126.71

3,745,a9

94.85
9.62

22,828,98

104.05

30,ttt.4t

5,O36.O1

5,042.O5

t40.76
10.a6

229.69
90s.54

3.93

27,098.06

4,086.59

5,991.32

16.73

9,87

72,62

381.16

5.25

(r) Equity
(a) Equity Share Capital
(b) Other Equity

Equity Attrabutable to owners of the Company
Non Controlling Interests

Total Equity

(2) Non-Current Liabitities
(a) FinancialLiabilities

(i) Borrowings

(b) Provisions

(c) Deferred Tax Liabilities (Net)
(d) Other Long-Term Liabilities

Total Non-Current Liabitities

(4) Current Liabilities
(a) Short-TermBorrowings

(i) Borrowings

(ii) Trade payable

- Total outstanding dues of Micro & Small Enterprises
- Total outstanding dues of creditors other than Micro & Small

Enterprises
(iii) Other Financial Liabilities

(b) Other Current Liabitities
(c) Short-Term provisions
(d) Current Tax Liabitities (Net)

Total Current Liabilities

29,959.32

59.52
379.34

25,932.41

579.19

52.56

332,77

438.86

5,945-48

13.42

279.5t

92.21
4,573.36

167.74

1,764.53

4,836.97

37.30

L,783.7L

74,25

3,086.26

132.76

\P
/s
,s.rRaipur, 3oth May,2024



SHRI BAJRANG ALLIANCE LIMITED
Regd & Works Office :521/C, Urla lndustrial Complex, Urla, Raipur 493221 (C.G.), tndia
Phone : +91-771-4288000, Fax : +91-771-4288001
E-Mail : sales.sbal@goeltmt.com, Website : www.sbal.co.in

Addl. Place of Business : Kh. No. 521/58, Dharsiwa-Tilda Road, Vill.-Tandwa, Tehsil-Tilda,
Dist.-Raipur 493,116 (C.c.)

CIN No. : L27103C11990P1C005964

[B
ENEI

ISO 9001:2015

GOEL

coNsoLrDATED STATEMENT OF PROFTT & LOSS FOR THE YEAR ENDED 3rST MARCH,2024
(Amount in Lakhs)

Particulars
Frnanclal

Year Ended
a1 ia )nra

rrnanctat
Year Ended
?t n? 20r?

Revenue From Operations

Other Income

I.
II.

s6,992.32

434.O9

52,374,26

145.46

IIL Total Reyenue ( I + II ) s7,426.41 52,5L9.72

rv, Expenses

Cost of Materials Consumed

Purchase of Stock in Trade

(Increase) / Decrease In Stock in Trade

Employees benefit Expenses

Financial Costs

Depreciation

Other Expenses

34,266.13

14,982.27

497.A6

1,249.25

94.90

305.O8

3,543.77

40,a73.74

2,247,65

(1,38O.27)

1,226.65

225.02

278.48

8,338.68

56,939.27 51,809.93

V. Profit Before Exceptiona! And Extraordinary ltems And Tax (IU-IV)
VI. Exceptional items

VII. Profit Before Tax (VII- VIII)
VUI. Tax expenses:

Net current Tax

Tax Related to Eralier Year

Deferred Tax

IX Profit /(Loss) for the period

Add : Share in Profit of Associates

Less : Minoriy Share in Profit

X Other Comprehesive Income :

a) Re-measurements of the defined benefit plans

b) Equity instruments through Other comprehensive income

c) Income tax relating to items that will not be reclassified to profit or loss

XI Total Gomprehesive Income for the year

4A7.tS 709,79

487.15

88.56

62.39

23.34

709.79

t24,La

12.92

7.94

312.85 564.74

3,773.41 2,852.36

4,085.26

8,51

97.85

(23.23)

3,4t7,L0

6.55

(6.s0)

1.69

83,13

4,169.39

7.74

3,418.84

XII Basic / Diluted Earnings per Equity Share 45.40 37.97

See accompanying Accounting policies and Notes to consolidated financial s

In terms of our report attached. For and on

Raipur, 30th May,2024 M
WTD & CFO
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SHRI BAJRANG ALLIANCE LIMITED
Regd & Works Office :521/C, Urla lndustrial Complex, Urla, Raipur 493221 (C,G.), lndia
Phone : +91-771-4288000, Fax : +91-771-4288001

E-Mail : sales.sbal@goeltmt.com, Website : www.sbal.co.in

Addl. Place of Business : Kh. No. 521/58, Dharsiwa-Tilda Road, Vill.-Tandwa, Tehsil-Tilda,
Dist.-Raipur 493116 (C.G.)

CIN No. : 127103CT1990P1C005964

m
ENI

ISO 9001:2015

GOEL
CONSOLIDATED CASH FLow STATEMENT As AT 31st ,IARCH 2024

Partlcular A5 At
31.O3.2(l24

A. At
31.03.2023

Net Profit before Tax

AD]USTMENTS FOR:

Depreciation

Interest & Financial Expenses

Interest Income

Subsidy Income

Bad Debt Written Off

Allowance for Credit Loss

Re-measurements of the defined benefit plans
Income Disclosed Under IDS (Nett of Tax)
Dividend Income
(Profit)/Loss on Sale of Fixed Asset

487.15

305.08
94.90

(r4.2L)
(28.33)

(9.86)
_l

I

,r.r5)I
ro.ogr I

7,J9.79

27a.4a

225.O2

(42.07)

41.4O

:
2.06 l

I

-l
OPERATING PROFIT BEFORE WORKING CAPTAL CHANGES

ADJUSTMENTS FOR CHANGE IN CURRENT ASSETS& LIABILTfiES:
(Increase) / Decrease in Trade Receivables
(Increase) / Decrease in Inventories
(Increase),/decrease ln Other financial assets
(Increase)/decrease ln Other current assets
(Increase)/decrease ln Other Bank Balances

Increase/ (decrease) ln Trade payables

Increase/ (decrease) in Other Financial Liabilities
Increase/ (decrease) in Other Current Llabilities
Increase/ (decrease) in provisions

CASH GENERATEO FROM OPEMTIONS
Direct Taxes Paid/Deducted at Source

833.55

9s9.14
(94e.42)
(172.63)
(508.82)

(0.5e)
(1,528.08)

1 .96

\447.O9

1,215.0a

(4,153.04)
(L,627.5e)

(63.e4)
(9e.21)
(o.46)

1,659.77
(s2.2e) 

|

z,agz.on I

,".r, I138.21

176.53 (191.41)

62.24150.95
A 25.58 (2s3.64

B CASH FLOW FROM IilVESTING ACTIVITIES
Deletion/(Addition) to ppE

Sale of Fixed Asset
(Increase)/Decrease in Investments
Advance against sale of Land
Dividend Income
Interest Income

(651..3)

748.13
(8OO.oo)

1.r5

27.24

(1,329.31)
800.o0

(2.06)
a2-o,

G
CASH FLOW FROttt FINANCING ACTMTIES
Increase/(Decrease) in Long-Term Borrowings
Increase/(Decrease) in Short term borrowings
Subsidy Income

Interest Income

(Increase)/Decrease in Long-Term Loans & Advances
Interest & Financial Expenses

(579.19)
1,108.52

28.33

t|.2t
283.62
(94.90)

(1,118.09)
2,385.78

(347.90)
(225.O2)

c
NET INCREASE/(DECREASE) IN CASH & CASH EQUIVALENTS (A+B+C)
Cash and Cash Equivalents at the beginning of the year

760.s9 694.7'
t24,O2

16,73
(2o.93)
37.66

year ,4lJ.rs 16.73

6.50
10.23

Cash in hand

Balance with Banks
21.58

119.1'
L.tlr d,rq ldsn EquryatenE al lne end of the vear 140.75 t6.r3

1. Figures for the previous year have been regrouped/rearranged wherever found necessary.2 The cash Flow Statement has been preparecl under the "hdirect Method" as set out ln IND As - 7 on cash Flow Statement,

M
WTD & CFO

Raipur, 30th May,2024
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SHRI BAJRANG ALLIANCE LIMITED
Regd & Works Office :521/C,Urla lndustrial Complex, Urla, Raipur 49322i (C.G.), lndia

Phone : +91-771-4288000, Fax i +91-771-4288001

E-Mail : sales.sbal@goeltmt.com, Website : www.sbal.co.in

Addl. Place of Business : Kh. No. 521/58, Dharsiwa-Tilda Road, Vill.-Tandwa, Tehsil-Tilda,

Dist.-Raipur 493116 (C.G.)

CIN No. : 127103CT1990P1C005964

Notes :

TheaboveresultshavebeenreviewedbytheAuditCommitteeandtakenonrecordbytheBoardofDirectorsinit'smeeting heldon3O.OS.2O24.

The above financial results have been prepared in accordance with the Companies (lndian Accounting standards) Rules, 2015 [lnd Asl as amended, specified
under section 133 ofth. Companes Act, 2013.

TheconsolidatedfisuresforthequarterendedMarch3l,2024 representth€differencebetweentheauditedfiguresinrespectofthefullfinancialyearsand
the published tigures upto nine months of the current financial years.

4 The figurcs for the corresponding previous period have bcen regrouped / reclassificd, whereever ncccssary to makc them comparable.

Pla@ : Raipur

Dats: 30.05.2024

[E
EMI

ISO 9001:201

GOEL
STATEMENT OF CONSOTTDATED FtNANCtAt RESUTTS

@
51. No, Partlculars Quarter ended feaj Year ended

3t.0r.2024 3L.12.202t 31.03.2023 3t.or.2024 31,03.2023
Audited lJnaudited Audited Audlted Audited

I NCOME

i) Revenue from operations 226s3.77 72478.74 36120-8a 56992.32 52374.26
ii) other lncome 368.88 23.4L 61.33 434.O9 145.46
rOTAT REVENUE [i+Ii) 2t,022.65 t2,442.55 t6,t82.21 57,426.41, 52,519.72

2 EXPENSES

) Cost of Materials consumed 16035.45 7068.04 29011.06 34266.73 40473.74
r) Purchase of Stock-in-trade 3694.24 3765.80 742.47 749a2.27 2247.65
, Changes in inventories offinished goods and stock -in-trade 49.4 2A7.54 246.75 497.A6 (1380.271
e) Employee benefits Expenses 334.U 374.47 256.09 7249.25 1226.65
f) Finance Cost 19.13 20.77 (38.00 94.90 225.O2
E) Depreciation and Amortisation expense 73.62 77.90 66.85 305.08 27A.4A
h) Other Exoenses 2327.36 120A.67 5512.34 5543.77 8,338.68
rOTAT EXPENSES 22538.13 t2736.@ 35887.54 569t9.27 51809.93, ProIit/(Loss) before erceptlonal ttems and tax (t-21 48/.52 1294.Os' 29t1.67 487,15 7@.79

4 Exc€ptional ltems 0.00 0.00
5 ,roflt/(Lossl before tax (3+41 484.52 l2e4.0sl 294.67 487.15 709.79
6 lax Expenses

i) Net Current Tax 87.85 (81.801 54.47 88.55 124,7A
ii) Tax Related to Eralier Year 0.00 0.00 0.00 62.39 72.92
iii) Deferred Tax 2!.O2 (1.811 (32.30) 23.34 7.94
fotal Tax Exrenses (i+iil 108.87 183.6r 22.t7 174.29 145.05

7 Net Prc{itl(loss} for the pedod (s-61 17q 66 |.210.44 272.50 312.E5 5@.74
8 thare of Profit/(Loss) of Associates 1093.63 946.47 1109.62 3773.47 2852.36
9 Iet Prolit/lloss) for the Derlod {7+81 t469,28 735.97 1382.11 4086.25 ytl.to

10 )ther Comprehenslve lncome
a Items that will not be reclassified to Profit and Loss

I Remeasurements of defined benefit plans (4.91" 7.64 (0.3s1 0.00 0.00
I

Equity lnstruments through Other Comprehensive lncome

(88.41 29.3L 6.29 8.51 5.55

iii ncome tax relating to items that will not be reclassified to
rrofit or loss

123.05 17.62) (6.43, 97.85 (6.sol

b tems that will be reclassified to Profit and Loss 123.23 0.00 1.69 123-23 1.69
11 fotal Comprehenslve lncome for th€ Perlod (9+101 t,475.7E 759.30 r,r8t.t2 4169.39 3,41E.E
t2 Net Prorlt/(Loss, attrlbutable to
a Cwnerofthe Companv 7475.78 759.30 1383.32 4169.39 34t7.75
b Non Controlling lnterest
l3 f,ther Comprehenslv€ lncome attrlbutable to

of the Company t475.78 759.30 1383.32 4169.39 3477.t!
b lon Controlling lnterest

14 fotal Comprehenslv€ lncome attrlbutable to
a Owner of the Company ,475.7A 759.30 1383.32 4169.39 :1417.15
b Non Controlling Interest

15 Paid-up Equity Share Capital (Face Value Rs.10 per share) 900.00 900.00 900.00 900.00 900.00
16 )ther Equity excluding Revaluation Reserues 28743.53 24706.62
L7 Earnint oer share (of Rs.10/- eachl lnot annuallsedl

aL&sic 16_3: 8.181 rs.sol 37 97

37.97

7

2

a

b) Diluted I 16.3i
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SHRI BAJRANG ALLIANCE LIMITED
Regd & Works Office :521/C, Urla lndustrial Complex, Urla, Raipur 493221 (C.G.), lndia
Phone : +91-771-4288000, Fax : +91-771-4288001

E-Mail : sales.sbal@goeltmt.com, Website : www.sbal.co.in

Addl. Place of Business : Kh. No. 521/58, Dharsiwa-Tilda Road, Vill.-Tandwa, Tehsil-Tilda,
Dist.-Raipur 493116 (C.G.)

CIN No. : 127103CT1990P1C005964

STANOATONE SEGMENT W|SE REVENUE, RESUtT, ASSETS AND UABUTIES ( CONSOUDATED)

NINE MONTHS

Year ended

Notes :

1 The previous Period figures have been regrouped / reclassified where ever necessry to make them comparablc with the current years' figures,

Date : 30.05.2024

CiOEL

Tls

m
EEM

ISO 9001:2015

ln

il. No Partlculars Quarter ended

31.12.2023 1,-.ot.2023 1,..o1.202L
A'r.liiF.l Audited Auditer

egment Revenue

))4)1 )1 12131.59 55213.43 57232.41
lport 230.57 2A7.15 774.49 7747.45
fotal 22.651-77 t2.4ta-74 t6_120_At 56,992.12
.essrlnter ScEment Revenue 0.00 o-00 o-0() om 0.00

naome from ODaratlons ))R\a7a t24ta.7t 36120.a8 \6q97.a) \)17n'



SHRI BAJRANG ALLIANCE LIMITED
(Formerly known as Shri Bajrang Alloys Limited)
Regd & Works Office :521/C, Urla lndustrial Complex, Urla, Raipur 493-221(C.G.), tndia
Ph o ne : +91 -7 71- 428800 0, Fax : + 91 -7 7 1 - 4288OO1
E-Mail : sales.sbal@goeltmt.com, Website : www.sbal.co.in

CIN No. : 127103CT'1990P1C005964

Date: - 3010512024

To,

The Corporate Relation Department,

The Bombay Stock Exchange, Mumbai
I't Floor, Rotunda Building,
Dalal Street, Mumbai- 400 001

Ref: BSE Scrip Code: 526981'

Dear Sirs,

Sub: Declaration pursuant to Regulation 33 (3) (d) of SEBI (Listing Obligation and Disclosure
Requirements) (Amendments) Regulation, 2016.

I, Archit Goel, Whole time Director and CFO of M/s Shri Bajrang Alliance Limited, hereby declare that

the Statutory Auditors of the company M/s SSSD & Co. (Firm Registration No. 020203C) have

expressed their Unmodified Opinions in respect of Audited Standalone and Consolidated Financial

Statement for the Financial Year ended 3l't March,2024.

Kindly disseminate the information on the official website of the Exchange forthe information of all
members of the Exchange and Investors.

Thanking You.

Yours faithfully,

FOR, SHRI BAJRANG ALLIANCE LIMITED

ARCHIT GOEL
DIRECTOR & CFO

GOEL

m
E@

ISO 9001:2015
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