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29.05.2024 

To 

The Listing Department 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street 

Mumbai- 400001 

Dear Sirs, 

Sub: Outcome of the Board Meeting 

Pursuant to Regulation 30 and 33 of the SEBI [Listing Obligations and Disclosure Requirements] 

Regulations, 2015 please find enclosed herewith the following documents approved by the Board at 

their Meeting held on 29.05.2024 :- 

1. Consideration and Approval of Audited Financial Results (Standalone and 

Consolidated) for the Year ended 31st March, 2024. Arrangements have been made to 

publish the results in daily newspapers Trinity Mirror (English) and Makkal Kural 

(Tamil) on 30th May 2024. 

2. Independent Auditors Report in pursuance with Regulation 33 of SEBI (LODR] 

Regulation 2015 for the F.Y. 31st March, 2024. Further, in terms of Regulation 33(3)(d) 

of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the 

Auditors have given an unmodified opinion on the audited standalone financial results 

for the year ended March 31, 2024. Details regarding the same is attached as 

Annexure I. 

3. The Board of Directors has recommended a dividend of 22% on the face value i.e. 

Rs.2.20/- per share. The dividend on declaration at the ensuing Annual General 

Meeting will be paid within 30 days thereof. 

4. The 36t Annual General Meeting(“AGM”)of Amarjothi Spinning Mills Limited has been 

scheduled to be held on Thursday, September 05, 2024 at 11.00 a.m. IST via Video 

Conferencing (VC)/Other Audio Visual Means (OAVM) in compliance with General 

circular(s)issued by the Ministry of Corporate Affairs and Securities and Exchange 

Board of India. The other business items to be transacted in the ensuing AGM will be 

intimated in due course. 
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5. Pursuant to Regulation 42 of the SEBI (Listing Obligations and Disclosure 

Requirements), 2015, the Register of Member and Share Transfer Books of the will 

remain closed from Friday, 30 August 2024 to Thursday, 5th September 2024 (both 

days inclusive) for the purpose of payment of dividend for the Financial year 2023-24 

and Annual General Meeting scheduled to be held on Thursday, September 05, 2024 at 

11.00 a.m. IST via Video Conferencing (VC)/Other Audio Visual Means (OAVM) and to 

consider the fixation of cutoff date as on 29% August 2024. 

6. Considered and approved the appointment of Cost Auditor for the year 2024-2025. The 

details as required under Regulation 30 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD- 

Pod1/P/CIR/2023/123 dated July 13, 2023, in respect of the appointment of auditors 

is enclosed as Annexure II. 

7. Considered and approved the appointment of Secretarial Auditor and Internal Auditor 

for the year 2024-2025. The details as required under Regulation 30 of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular 

No. SEBI/HO/CFD/CFD-Pod1/P/CIR/2023/123 dated July 13, 2023, in respect of the 

appointment of auditors is enclosed as Annexure III 

8. To Consider the Candidature and authorize the Board for Proposal of the Name of 

Smt.Priyanka for Application of Allotment of Director Identification Number. 

9. To Consider the Candidature and authorize the Board for Proposal of the Name of 

Smt.Megala for Application of Allotment of Director Identification Number. 

10. With respect to the query received on BSE Listing communication module dashboard, 

dated 12.01.2024, regarding the submission of peer review certificate of statutory 

auditor, Our Statutory auditors M/s. V.Narayanaswami & Co., Chartered 

Accountants, FRN No: 027417S, Coimbatore has applied for another peer review 

and final peer review process has been completed on 29.03.2024 so the issue of 

certificate of peer review is in progress. 
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The said Board meeting Commenced at 10.30 AM and concluded at 03.45 PM. 
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The above audited results are also being made available on the website of the Company at 
http://www.amarjothinet and will be published in newspapers as required under the Listing 
Regulations. 

  

Kindly take the same on record. 

Thanking You. 

Yours faithfully, 

For Amarjothi Spinning Mills Limited 

Mohana fichonsnent” 
PriyaM {S53 
MOHANA PRIYA.M 

Company Secretary 

  

Encl: As above.
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TIRUPUR - 641 601. 

Po | 
Statement of Audited Standalone Financial Results for the Quarter and Year ended March 31, 2024 

[ ] For the quarter ended For the year Ended 

S. No. Particulars or 
March 31 , 2024 a 315 | vfarch 31,2023 | March 31,2024 | March 31, 2023 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

(Rupees In Lakhs) (Rupees In Lakhs) | 

1 |Income 

Revenue from operations 6922.55 3428.56 5875.01 18945.39 20945.73 

Other income 
24.12 33.30 58.88 62.63 124,32 

Total Income 
6946.67 3461.86 5933.89 19008.02 21070.05 

[ 2  |Expenses 

(a) Cost of materials consumed 2938.14 2687.11 2615.32) 10825.78 12573.41| 

(b) Purchases of stock-in-trade 0.00 0.00 0.00 0.00 0.00 

(c) Increase/Decrease in inventories of FG, WIP and 1410.89 -1279.51 708.20 -403.67 -661.73 

stock-in-trade | | 

(d) Employee benefit expense 467.76, 560.07 393.36 1921.87 1710.87 

(e) Finance Costs | 187.48 164.77 144.30 681.20 586.14 

(f) Depreciation and amortisation expense 196.71 207.56 210.57 828.51 828.44 

(g) Other expenses 1207.74 $19.31 1317.18 3731.06 4427.67 

Total expenses 6408.72 3159.31 5388.93} 17584.75| 19464.80 

3. Profit before tax & exceptions! item (1-2) 537.95 302.55 544.96 1423.27 1605.25) 

tn °° ~-. °° &«;.  -° 0.00 ——t—(«é«iW 0.00 000 — 0.00 

5 [Profit before Tax(3-4) 537.95 302.55 544.96 1423.27 1605.25) 

6 /|Tax expenses 

Current Tax 89.79 52.86 110.64 252.00 279.00 

Deferred Tax 0.00 0.00 0.00 369.37 313.18 

Total Tax Expenses | 

7 Net Profit for the period / Year (5-6) 448.16 249.69 434.32 801.90 1013.07 

8 [Other Comprehensive Expenses / (Income) (net of tax) 0.00; 0.00 0.00 0.00 0.00 

9 |Total Comprehensive income (net of tax) for the period / 448.16 249.69 434.32 801.90 1013.07 

year ( 7.-8) 

10 [Paid-up equity share capital (Face value of Rs.10/- each) 675.00 675.68 675.00 675.00 675.00 

11 (Other Equity 0.00 0.00 0.00 17385.23 16775.45 

12 [Basic and diluted earning per share (EPS) 6.64 3.70 6.43 11.88 15.01                 
  

 



AMARJOTHI SPINNING MILLS LIMITED 

Standalone Statement Of Assets And Liabilities As At 31st March 2024 Rupees in Lakhs 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

        

As at March 31 , 2024 | As at March 31 , 2023 

( Audited ) ( Audited ) 

ASSETS 

1 Non-Current Assets 

(a) Property, Plant and Equipment 13056.49 13644.58 

(b) Capital work-in-progress 493.84 495.00 

(c) Investment Property 0.00 0.00 

(d) Goodwill 0.00 0.00 

(e) Other Intangible assets 0.44 0.44 

(f) Intangible assets under development 0.00 0.00 

(g) Biological Assets other than bearer plants 0.00 0.00 

(h) Financial Assets 

(i) Investments 111.03 265.67 

(ii) Trade receivables 0.00 0.00 

(iii) Loans 0.00 0.00 

(iv) Others (to be specified) 5.63 4.53 

(i) Deferred tax assets (net) 0.00 0.00 

(j) Other non-current assets 364.66 178.06 

Total Non-current assets 14032.09 14588.28 

2 Current assets 

(a) Inventories 6800.42 6033.70 

(b) Financial Assets 

(i) Investments 0.00 0.00 

(ii) Trade receivables 5612.95 3497.64 

(iii) Cash and cash equivalents 94.91 182.73 

(iv) Bank balances other than (iii) above 24.70 27.28 

(v) Loans 0.00 0.00 

(vi) Others (to be specified) 0.00 0.00 

(c) Current Tax Assets (Net) 0.00 0.00 

(d) Other current assets 1647.77 1488.41 

Total Current assets 14180.75 11229.76 

TOTAL ASSETS __ _ 28212.84) 25818.04 

EQUITY AND LIABILITIES 

Equity 

(a) Equity Share capital 675.00 675.00 

(b) Other Equity 17385.23 16775.45 

Total equity 18060.23) 17450.45 

LIABILITIES 

1 Non-current liabilities 

(a) Financial Liabilities 

(i) Borrowings 4187.57 3171.88 

(ii) Trade payables 0.00 0.00 

(iii) Other financial liabilities (other than those 

specified in item (b), to be specified) 0.00 0.00 

(b) Provisions 0.00 0.00 

(c) Deferred tax liabilities (Net) 1559.52 1190.15 

(d) Other non-current liabilities 0.00 0.00 

Total Non-current liabilities 5747.09 4362.03 

2 Current liabilities 

(a) Financial Liabilities 

(i) Borrowings 2347.10 2599.24 

(ii) Trade payables- A) Micro Enterprises 11.59 44.08 

Trade payables- B) Oher than Micro Enterprises 1548.90 989.91 

(iii) Other financial liabilities (other than those 

specified in item (c)) 225.38 199.17 

(b) Other current liabilities 0.00 0.00 

(c) Provisions 229.06 164.91 

(d) Current tax liabilities (Net) 43.49 8.25 

Total Current liabilities 4405.52 4005.56 

Total Liabilities 10152.61 8367.59 

TOTAL EQUITY AND LIABILITIES 28212.84 25818.04 
  

  

 



AMARJOTHI SPINNING MILLS LIMITED 

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH 2024 

  

Rupees in Lakhs 

  

  

    

    

  

  
  

  

  

  

  

        
  

  

  

  

  

      
  

Year Ended oe 

31.03.2024 31.03.2023 

A. CASH FLOW FROM OPERATING ACTIVITIES: | 

NET Profit before Taxation 1423.28 1605.25 

Adjustments for: 

Depreciation and amortisation 828.51 828.44] 

Loss /(Profit) on Sale of Assets -1.45 -2.42 

Interest Income -30.94 -78.42 

Finance costs 681.20 586.14 

1477.32 1333.74 

Operating Profit before Working Capital Changes 2900.60 2938.99 

Adjustments for: 

Trade & other Receivables -2001.57 -65.70 

Inventories -766.71 577.15 

Trade Payable & Other Liabilities 399.95 -2368.33 -283.80 227.65 

Cash Generated from Operations 532.27 3166.64 

Direct Taxes provisions / paid -279.00 -357.00 

Net Cash from Operating activities A 253.27 A 2809.64 

B. CASH FLOW FROM INVESTMENT ACTIVITIES: 

Purchase of Fixed Assets -242.62 -248.85 

Sale of Fixed Assets 0.74 2.99 

Payment for Capital Projects in Progress 0.00 -1.16 

Investments made 123.70 47.08 

Adjustments for other non current assets -187.70 1111.41 

Interest Received 30.94 78.42 

Net Cash from Investment activities B -274.94 B 989.89) 

C. CASH FLOW FROM FINANCING ACTIVITIES: 

Borrowings (net) 763.55 -2965.72 

Dividend paid including tax -148.50 -148.50 

Finance costs -681.20 -586.14 

Net Cash from Financing Activities C -66.15 C -3700.36 

Net Increase/ (Decrease) in cash and cash equivalents (A+B+C) -87.82 (A+B+C) 99.17 

\Cash and Cash Equivalents as at the beginning of the period 182.73 83.56 

Icash and Cash Equivalents as at the end of the period 94.91 182.73 

; wn SS 

 



      

V NARAYANASWAMI & Co 
| Chartered Accountants 

/ PRN: 0874178 

    

Proprietor 

V NARAVANASWAMI Ma FCA 

Independent Auditor's Review Report on the Quarterly Audited 

Standalone Financial Results of the Company Pursuant to the Regulation 

33 of the SEBL (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended. 

Review Report to 

The Board of Directors Of 

M/s AMARJOTHI SPINNING MILLS LTD. 

I have reviewed the accompanying Statement of Audited Financial Results of 

AMARJOTHI SPINNING MILLS LIMITED (“the Company”) for the quarter ended 

345¢ March, 2024 and year to date from 1% April,2023 to 31% March,2024 (“the 

Statement) attached herewith, being submitted by the Company pursuant to 

the requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure 

Requirements), Regulations, 2015 (“the Regulation”) as amended (the "Listing 

Regulations”).   
This statement which is the responsibility of the Company's Management and 

approved by the Board of Directors has been prepared in accordance with the 

recognition and measurement principles laid down in the Indian Accounting 

Standard 34 “Interim Financial Reporting” (Ind AS 34), prescribed under 

Section 133 of the Companies Act, 2013 read with relevant rules issued there 

under and other accounting principles generally accepted in India. My 

responsibility is to issue a report on the Statement based on my review. 

| | conducted my review of the Statement in accordance with the Standard on 

Review Engagement (SRE) 2410, “Review of Interim Financial Information 

  
  

  

MPS, Ramanl's Ralagriha, 28, Desa bandnu Street, hamnagar, Coimbatore - 641 009, 
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| Chartered Accountanis 

| PRN: 0274178 

  

Performed by the Independent Auditor of the Entity”, issued by the Institute of 

Chartered Accountants of India. This Standard requires that plan and perform 

the review to obtain moderate assurance as to whether the Statement is free of 

material misstatement. 

Attention is drawn to the fact that figures for the quarter ended 31% March 2024 

and the corresponding quarter ended in the previous year as reported in these 

financial results are the balancing figures between audited figures in respect of 

full financial year and the published unaudited year to date figures up to the 

end of the third quarter of the relevant financial year which were subject to 

limited review by me. My opinion is not modified in respect of this matter. 

Based on my review conducted as above, nothing has come to my attention that 

causes me to believe that the accompanying statement of Audited Financial 

Results prepared in accordance with applicable Indian Accounting Standards 

specified under section 133 of the Companies Act, 2013 as amended, read with 

relevant rules issued thereunder and other recognized accounting practices 

and policies has not disclosed the information required to be disclosed in terms 

of the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

For V NARAYANASWAMI & CO 

  

Chartered Accountants 
‘ Regn.No (FRM): G27417S 

si Oe vor Rk?) _. 
Dated:29/05/2024 rae 

V NARAYANASWAMI\ \Ma., FCA, 
Place: Coimbatore. Proprietor - M.No: 023661 

; ‘ed 

UDIN: 24023661BKGZXA3022 

. | V NARAYANASWAMI & Co Continuation $h wee! 

wens 
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n,ri'tr.drnc ol ad.quate iitenral fi'riD.irl o tus tlft !r.re op.,itns elI.{tvtJ' lor

o$urtrg dre acoli.y xod conpctetrcss ol llrr.(n{nni3 kriLl\ '.lcrit h the

f cc l od m elal nissbl.DtEnt rlr.rlrordu! to hJtrd o, .nor
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lD preprrinE thd Standalone rina,l.ial*atements, the R.rrd olDn.doN ofthe con'DaDv ae
re5DonnbleforassrssinEtlreCornrr!ry!abilitytD.ontnn'.asaHoio3.otrre.o disdosingrs

rpp .able, Duttcre rclaredni soi
LnlcssnreM.DasementoidrerinroldsbLiquLdtrtnicaodrDanyor
nn r.rlni. 3ltchahve but to doso.

ThpBorrdofDlr€do'soldreCornfatrtisresponsibloloroveEeeifBth.aon,p:nv'shDi.iil

r',r r LNll o r rltr .pl] ot, i.!rnolnt.r igetrrcrl:useolti,.gf r! nr o]ri\\ol
r..ouilir:l r , Li.rnal D ri,, iu{ln.rnlrn(..b[iDcd rl]!rle i tri!rLrl
r.o1ri,tyr\Lns'.L,rtld!i.\r, i D, ( riil Lr,\ar.t uJ!..Nr \.I ri,rnillrL l,rotr

rlrr tirntrDr i,rll|L\ !, !. 1dr( ri, r, ruL trr, tr ll tu ,1.( rr,rt|r,LL rrl

r ,.ri.rrt! e\is*, rnr r.,1, :.{1tu rl

andiro''srtesDonsibiliti.slorthcl\uditorlh.strn.lrloneli rtr.irlsitcD0nx

r{y ohj..uve Ls to olrtajr rei!,,.)1,r.$ntrro,r rL)DtrL \!hdho dr. \irDdrnrtr. nrr.r.L
nr.metrrs rs r NhDle r,r l,o.l o n nrie LrlLr6{.rcdroft, whetl,er,ltr. ro rL d o, rro,
rtrdtohnr.anxtrd !r'srepottl,xrtrk Ldosor\ otr,rn,r Rlis.nalrci+1. rrr.Lsxlr sh erel

olas!, rD.., brt s ro1aC0Iitrn1 LlrrrrDrLdtr(,r(lu(erlirtrlt( I .rr.e w Llr tlL t{ ll
rL\(!sdsertro,trtc,iaLn!sirllrrrLtrhrD r.!ni [] \ntrtnr.trrsr 1.rn'llo L r.trdor
. or rrd:,e rD sid.rd nitu r il, iii,r(lLi J or rtr rlr. rrr.!itr 1r!.oLld
fttrso xbly be e\l).dcd to i)rtlre rn,ar'..onotrn. de.is ons of user tL( I or Lli. []ns ol
n,.] \.:trdrl.n.,lnrndJ s[{ci]crE
is pnLt ottrd rudit ii i..o dro.c sith SAs,I r!' .At tr or.ssiotra i'{lsL rcrr xfd rr,r trn' D

p,oltsio uls.eptninr throrghotrr tlr. trtrd t !rn)

dcDnry.rd isscss tl,0 rr ol nrt!r.rl trr s! r(ir! rt., I r' \r.trnL,r on. rnnriaL
$itenrents rrhether (1u. ro 

'.rtr] 
o, . dr osgD .Dd |crJo Dr r d t l,o.rd es

r.sponsiveto t,osc Lisks,rn{lDhlaiI a ditev doDcethat is suft, Lr traDd approp i.te
roproviderbJsisformyopltrrl Thr! sl(ol dr deie.tlDg i i er

o Lltins r'.dnr tuaud s h sher LliJ,lo, on. rcsL lhns f,o r cnlt $ n.trd nriy ivolv!
colllsioo, forgery, it.nt nrL oorsno s Dr n!lresentrti.nr ]i ir ovtnnle of

Ollaln af r ndcLsta drtrg o D!! ul flntro rclovrot to dre audlr D orler to dcs gn

atrdilproc.dtrrestl'rtxrciptopriitei,dr..ir.udxian.esUDrle*dionl1rl(:rXil
,'l.pComp !.a,'.01 .1..1J'or't lfo'c\D'-,, ''0,tro o

whethcr tlre.onrpatry i.s.d.q,:tu irn.nral nfaD.jal .ortrok slstcDr irr plfc.i d

rlreopeDtinBcfledivo cssof trh.otrnols
EvaLLratethe aD oDraietress olic.ou rt,ns poLi.i6 trsrd tr dr.nasoDrtretrcssof

a..otrnti,rg .stiDates itrd r. itlldis. onir.s nnL. hy minag..cit.

'plir.d dH L,,!trcs i l nr! J rl.,lo,r h .nr.lL n.nr orts or l n, h drnLr)! r.. r
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iEdequte ro nrodifu myopronn l\{, .otrdusions arc brsed on ihe !Ldir rvidctr.e
obralnedtrptdthedtrtedf ryatrditors'.port.Howpveituture.rcdtsorcoidir ons

n y.xtrsetheCompstryt.erseto.u li e $ a Soingcotrccnl
Fv,lutctlrovdrnllpreseit.iior*,1{tmrnn.ot.trtoltlrcli.itr..lstrtenen6,
LodudinE dre disdosutus, rn{l $helN rl[ nafdi.i. rn.r.]tr! s[.rctr6
,.p.esenr dre undc yins nrosrdioN ind evens in tr DUndu rl,ir:.h evcs liir

I .onrmudi.ato with those d,r'sd lv di govorratr.. cgardirrg aorons.thc' drxt.rs the

plannetl scopc aDd t m og ot tl. audit and lignid.ant srdit ,lndinss, dchrd ng .Dl
signiti.3ntdeli.dccsitrltrtemal&t thrtlnhDrlidu.ingDyatrdtr

lilso proeide those.har8cd \rith govenrao.e wit[ i {atc]ncnt that llrrverc 0lied !lth
relevatrt et[ cal.eqri]e'ne isroBldlDgl0delrndrn(c,xddto.onnn0ni.rte!'itlrrtnaLl

'elariofshjps 
and oth.r Daters dr)r n,ay r:soDrbly be thotrglrr r. lrcaL on my

i.d.poDdorce, aDd whe'e rppLiol,. rcatedsrr.gtrr ns

Itoh rhe inatte$ !otrrdrIi .rlcrl Nn r those.lri!3.d Lvnl] 30vc,,,anrr, drrcN cthos.
martersthal$oroofDrostsigni,l.rrre,ntlretrtrdtoftlr.st.DdaloneflDif.j.istnten,!rlsol
theNcDtpe.iodardareihereli,rth!l{eyrtrdttrLtrtcs.ldos.rib.drtsrnrattes rDry

atrdllorsreportuolessl!w.rrclutrtlotrprc.Ldest)trh.disclon,r.trrntrlred':LL. ur

lvhod, tr ertrdndy d(enn fe that . Nrtn' slnrld nn b.
.o mtrrL..tod irr rny recort licitr\! dro rlve s. corsequer.e5 ol d.r8 $ LloLld

reasonxbLybe expectcd toounvcish n,r publi. trtrorcs bcncnts olsu.h unNtrn ntnl

Report on Oths. Legrl and Re8nlatory Requiremetrrs

^s 
tuqtriled by the co.rrn.r lr\trditur 5 lepo rl 0 .', 20?0 { i],1 0'.1.'), nn Ed

bythcceDtft oov.' rurro L,lr Ir, ir,,rn'hnrl r(ii)oln{irn lllortl,r
aodrpanLesA.t,20l:l,lgrv.ir 1l'.l nr.ru c A ridcftnoln,. nitiP \!rr1ilL.d

r,Fixs,rphs3.rd4olrh.o,n,,!rtln,rit.tr0plL.alrLr
ls reqrired bl5ectidn 197(16)olnre ld .s..eDded, in nryop DloD and to rh. bcn
ol y Dfornanon aod r..onli)rglo dro crpl.tritioDs given to Ne, t
Nid by the .o,np3ny b (s di rdors Ll, r ig rlre yei s n rrL drr.. rn[ tlrc

proyis oDs olth! sr.non 1!r7 olrlrr Ad
As rqrir.d by SednD l1:l(lll otll'eA(r Lrpo,( tli.rt

(a)lhJvesouBhtandobtajne(liLLt,. ontrnuLodrtr.LerplanJ.o s whi.h to rlre best

ofrny knolvlodgc add belelwe|e re.e$ary lor thc pL,pDses ol nry audit olllre
)rorpsx d sbndalone fi o: trixL {atenoDts.

l

{bl hlnlyopn,idr,prot.rbooks0lr!oLrr\L(ttrirrdLyhn fu1.L r!ro
of ilrcaforesr d slin{hLLtri. r r . i n. tof r rr h,\'. h.., r I hL i r'
tl" rs(apperN lr.ir f,r r\i nr |.N r rrtr\ trr.s
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k)The standrlone ErlrD.. sIe.t rho sti rdxLotre srrtenr.trt of rr I aod L,ors, xdd

tlrc sttr diloneCrslr jldr 5t.n.trre 11.nirr'LiIllrisir.nr L.nr il].crrot
lvtrh dlc,elet.nt hookso lorthPntrP5totPrrrrlrotrol
strddalonc Fi',ri. .l 5r.rc rodG

ld)hr my opD oD, tli. alores.id 5taodtrn, !fDrD.irLstrtenrefls.oirDlvItlrthe
A..o(ntirs stridrlns st,eri0.d t'i .r t!('o r l l:l of dre ld r.id \vith lL lL T of

d,P.oorpi ies (A(.utrts)lrr 6 2014

(elOrdrcbasi!ola,rr.!.r.pa'! LrtoN re(rir.d ionr L:r (Lrrd.\ ol rh.

.orprnya5on3lnMrr.r 2021 ttrk$dDr..o{bJrnr!lloln lLll)'r.dorsol{he

Comtriy,noneolthcdr rdoNisdrnLLLalifiedason3l'ti{r'.lr,2024nonb.inB
3ppointed asa diredor jn reflnr olSe.l on 161(2)ofth.Ad

(l)Wjth resD.d to the !d.qtrI} of ilfu ntrril tlDatr.irlcoDl ols ovor IDaiciaL

roporti,,B Dfthe CoDpi ryrtrd theoper t rE.tte.t veD.ss ol5r I r 1!nr'ols rcrP to

ysepi.rl! lleporl itr'A n,N,. tr'

lsl willr reslId to tl,o .tlu n, t1\ b b! l,dtrdrd r ilro irtl to 5 lt(])o ln

a..o rtr.e with Rrlc tl olI n'(lon,pi 6{A(dltandAtrdno,lrules 2014.trs

.ntrnded, iD nry opntio r ind n, tl,. bri olnrl' !rfo, orrtion r rd ic.o ir! b thr

.rphtr orsElven ni dr!:

r 'l'[e ConrNny ao.s not lrN. .fy n rliu ngJt otrs wlr t r ror d D]rad its

Li 'lh. Conrp y dd rut l,rv. rty lo rB rcnn rool,ids lrr udirB (L.r vtrrvc

(,tra.ts lorwh,.h tltrrc wct ,v tr'rterirlloreseeablc k,rns
. There hs beeD no delny i Nler rgtr otrrb rorluilcd t,) [. !trDstln'ed to

thclnvEnorEdl.atioDiDd'2.olod of l\n bytlroCoupitrj
d til.TiemrnrseDtnih.s,rl, \otLd 1 Ln,bn,t be$ ol ts lroNlerls.rd( beller'

odrerthaD asdLs.losed iri t,r notrs bllI i..o0rts,no lLdLrl].tr'dlr!.D.rlrrn.ed
o.loand or invE*eil [cither 6{)ni Lorosed ti,Dds o] shr a prcrnnrm or rdv

othersour.es or ki'xl oflL fdr bytl,e.ortpxDl ro orrn nrv dil'er pesorlsl o.

etitytie, lndudinsnrciEr.ftiuesI ldlcnnedaries ) rvitht].trrdcstardr3,

whctherrc.ordedir\rrnr!oron,.,\rn, tliltrlrcLftemre(l, vshalL,rherlrer

di,e.tlyor DdiIdly uxl .' L rvc\i r r ollr. [!rofso rnl rtlnLdt rn\lir xnv

m.n .'\rhitso.!r, ht., oi b r lor t[tro tfJr! ('U t o]ir nrrrll. i .5 ) o'

providc ;ny Etrlritrte,, sro tY u i tr LLls o, LrlLr L
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(Lil The manrtreDrent li8 repres.tcd. tl,at, to th. b.sl ol G kiou ed!. rnd
balhf otherthtrtr as dlsdosed in rlre trotestodre.cco(Dt, ro h'nds hrrcb..tr
.c.evedlrvthcoolDxdynon.'rypexonG)o' entitY('$) itrdtrdirrstorriso
entitics ( iit,n(lr-! P 1i.sl,Nnlr tlr rrderttrndir!, \r'orher retuicd i'l
wn!trg or othrmrr t, Ll,e.onlrnv shr L whcthor d! 1 rly or tr re.t y,

lcnd o, rve$ r
dhrtsocverhyo.onbehi rotth.ntridi,lsPr y{ Ultinrar.lienen.ia'rcs lor
pmvide rtr, g(arantee, srtury or the ike on b.l,ilt ot the llltnnite

{iirl. Band on itrl, rudil p'd.tt[] rsthit rave.oDnllL L (L roisofrL,le , ,d

rppropr ate i,r tl,r d'd narre\ fot,ir,8 l,rs .onre to r! rotl.c th hJs

.auserl n,p to bd Hc llrd rtu rcD sHnrio 
's 

trndo nrr) L .nrr (il rld trrl

' d.J.n'1"..,1 'tr . d ]",')r o,t . .r'
conrplJr.o\rthse.t.D l2J olt rr Codr0atricsA( 201:l

srscdD ou crrnln,rtxni Lvlrrr rr trdcdtest.he.ks 1n (..pi yl,.rused
a.cor DnnB solbvares n). ruiottrtrn C s hooks ofa..out lo thr l rfcjal
yeareod.d3r$Marh,2024Lvh d,lrasircatureof re.or{i tr33uditnr Li.dii
loE) faciljty and rhc sanre has opeetcd th.DUghort the yor for al relevant

t.ansadions record.d tri the sotuv es. Iurther, durnis rh. cotrre ol our

audi vr did rot.on,e r.,ossr r! o$4tr.c olaudii nailh. ns inp.r., \ith
As prov $ to trlo 3ll )o r r. (i, i,pr rA (,1(,00 rsl ltu c. .'014,sipIl,Jhlc
rroDr l{ Ap,Ll 2013 

'cpotr 
trs tr r1lrr llu r l l{sl oltlre cDtr rrDl.! lAud(. nl

,LdiloNl Rule,2014 od pres$vrtio r ol atrdii n:iL rs rrd tbo atutory

reqtrircDeDts fo, ro{ rctentlon k not .pplicablc Jn' rlro rir.tr.ii year

Fd V iTaRAYAIIASWA!!' t "
, -$.L',li:iii'J,i'.'ili
\A-a-.2-4-11--

" "rrerrulwour,l\ 
ic1-- 't@der "rP/ urroi r
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ANNEXUnI ATothc IndepeDde t l\ndito's ReDort ofeven
rinincirl srnienl.nts otAln.rirnhi spnDnrg Millt_ Lnnited

{Rercfled to ir pa.as'rDh 1undr, 'llelD onotlrerleg.lan.lrag0latory
of nry report of oven.1:tcl

ln te'nr olthe i,llofln.rion ird crp.n:tions vtr Cht hv nreJnd SNen by rlr' mnrpii!ird rE
liools rd.c.ordr.\ami,r.dDvr.ci,,tltrtromx.onrseolruditindn)iL.be$'rtrrl
knoLvlengc atrd h.licl lrePo,( the lt)LLo!vnlsl

tul

1(11 {il rh!.orpriyhasdrriihr(LrLorrerr!odsnrolirEftllpit(Llrri)xrLrlir!
qrrtit.ti!e derxrLsinrlntLrno olIripe tv llartin]'r'ltrrpnrr i

t I lli..oD]prtr! n:s ni iritrrll l Dper r.o ds s diirrg hrLl l) r lnr i s nltrnlx b e

Th.propetry,plx rardo,iuL nttrr Lrvrbren Dhvsi.al vverin.Ll ivtrcDr$trsenent
du.in3 tlrcyetr. whi.h ir Dryor I'io I rs rQnn'rhle hnr fSrcPi I ' rh'! 7P olrho

r panya,d nih rcof nsris.ts No natc'itrldis.ropaDclestu r di'Pdonnr'h

Thc titledeeds ol.lli N,v.,bl.properics(oihertharleaseholtLlaDdlnroL!ntrnder
thep'oDetl plaDtind.qrirhdns.lrduLrtrr.hdLd Dthcn:n.o the!'n1'rov
Th..oDrproy ras rolrcvr trod rs ptr r1y phntiidcquilDrfL{ r(dtr3'ShtDf
use Dl i$ets).r Ni rg hL..rsscr5 or Lrth iu rtjlhever'
Noptu.eedjtrgshaveb.ctr nitrttdo, rrcpordilgagtridsdr..nIrtrvl! lroLdltr3

rtry b.Droripropefty u0dertLre llcna rr Trais.ctions (Prohib tio r) Ad,1933 (45 oi

19331 aod flrles nridc therounder

'Ihelnv.ntoryhasb.eDDhysi.ilyvo'ledbyrlromrnrsenrirdrcxnrubentervals
dtrri,B thsycxr I n,t op tr.tr 1ln.1^. ig. rrd fnnr..ltrrr o1{. r 1. n rrli I h

xpprop Lat.rfd ,odis. qinr. !5o,l0E or roI.i'ralrr!8ngI.nn 0r r.Lrssol

rvortory 1!e.c Doti.ed r tlre t ueolr.nfi. LoD.

The.on,p,yhasbectrsi dioDodwo,ktrrgupitaLlinritsiDe{r\s'r5'u'rsrd
aggregstEf.oNlrankso.nn.r.rl tr*nntoisotrthebashotsoctrr'itvoa.r"o trssets

x dqtraitcdlrenr$., *xt ctrBr Ldhvdre.oND.Dvwiilr!ilrh'nk!o loaD'ial

irstihrotrsrrcitrxg ecnoorr tlrth.lrooksolrr..untsoft n'odrprtrv

u
(.ll

(c)

2 (al

tL,l

Lh..orqlnrrlir\Dritr r\ LI.dlDstr.tr.rrrrt,\.ntr vor g.rrL(Lrdr J.trr!'
.nhf r.sirtrcftrtu |oaLD. rs.rrdl rrr.t r.melor rdsedrrL ni.onr0rn.s

hnns LiD td ldlr lily pi L fslrj r ol. d! Dar$ pirri.r df nn! thr verr lLr.o pitrv

hrs nrd. rr.nncits Iodttr1i y.1rrrl\Lhsdlrrvr!nl].nI trlr'rI nuli'ic6
,itprl,udnr'lilt rL r'c{\ lrlr rl r.

vmcvan*wam s3@sma r.rcm

=6iFJ
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? (,)

(ll

ln ryop trioiandac(rd ogto tlreintormrnoD strdcrpladatio Lgnietr!r rc thc

.onrpary hrs trots,vcD i r! L.i Eorp,ov'ded Jiyeuarantee o se.trrityIrpc.L6cd
urders.dion135aDd136of d,eCotrrp riesAct,2013 lD.esrrdolthernvesrmenc
dudebvthccomnrnyilreDrovisionsolse.tioDlS6oftheC.NParrlcsA.t20l3hrvo

ThcCoDrpanlhasnota.!cD1edaryd.polsb$hL.hthcp ov5oDsolrc.(ior7Jto
76orantotherreleviDtprovis,onsoltlroaclird(lesltrnrP.li'c.ctrDde in the

di'e.lionslssuedblthcllUl.reaDpliobLc lrcn.epr.asnph ro 3{rorO\Ho snd
xf Pli.able todre.oDrpaf!

lhave b.ordl]] reviewed dro bDok dt:..o1il aifir ied by th. mn

llre,Lles0rdelrytlrcCrnnlL(nJvo rn)entforn,eDuitrtenatr..ol.on r.olnsutrder
Llr sectiod [1] ofsectoD L4{roltheldatrd lanroftheopr on r).inrafn. e nre

presc.ibedr.outrbaDd,..ordshaueLreennr leandrnainbin.{i Ho\*vcr,lhave
normade! dcrailed eraniutioD oldre con rc.ords \rltlj a vur io d.tcrn | trg

lvhedrr thcy f E r.u arc o' .ornplctc.

Utrdkputedstattd,ydrcsir.trdrogp ovnlottutrd,enrpLoloor*ulc onrrD.c,
irr.onrc{ax, goodsrDds.vi.ct cu$oNiuty,lcse.k lravrLeetr geDeralLy

r%ubrlydeposited bythc.onrpanylvith the apProp.iat.:udr.rjties in allthe caser

T|eroaretroduesot Dorrrr\ SoodriDd$vn.tax,.u*of\itr1! or(oss.t.,
1vh.h have rt hc. r d.Do! L,,l.n;(otrnt oi.r,r'd sptrtc cr. r i nr n olll!
73,13,143hr!fotb..o pr h. nggcnemt.Di.r\payalrLootrrltrri.liy.Lngrs lhe

nxtcr is under d^_r,u10 rnd is rcDdi,rslvith tlre Hunotrrrblo lli3h Coutor v 
'xs

3 Thercarcnouansa.tio 6\rhLd,ue.o otrc.ordedinthebooksolr..ou ti,indhave
beeDsureDderedor disdon'dnsLn..drodtrfngtheyear nth.l:tasse$ trrhtrfder
drc Lncomc tdx ad r96l (r1ol 1961)

e (al

tb)

{.)

(d)

i"c

(fl Thecomp.nyhasDotlisrdlu]trsdurrg$cyo onpLedStois.cuitesll

Thc conrprDy lrtrs trot dot.tr' lrd L rtp.ryDrenl olloaDs or ol p ho ori !r Lrl(! r lioDr

or iD the prydrent oli[ercst tl]crron toJDy loider
'Iho.oDrpany is nota do.lred delaulterlo, !try badks o, finanr.rlinsulut oos orothc.

Thete.nrloaDslvercapt,hrdkn lh.puDosrl uhi.Lthe orn\rIrobr.rl t.Lblthe

Nonndsti*rlo slron lornhisr Lrvrl)u' trrlisod tulors r. rn Itr'p!\.r bythe

'lho.omprnyhrs ot taketr rDr iiinds rioor:ny.ntityorpero I orr a..ourl olor to

n,e(dre obLigatioos or bn,bsdjx esor,'ssol .{.ctr.ties
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{bl

Lr (rl

(l

tl

L]

14. (al

(bl

'he.ompanylr$nolrFdrlymonoybyrxyof Lnitl.lpulrh, oll.ror foLlotrioi
pulrll.offe.dtrrinctIeYeir
l lre.o rp.tryhas not DLide tr y prefercfual aliotneot or pnvrtc pla.emeDtotsharcs

tbo$ prel?rctrce atrd eqtritylo n']lyo, prtrlyor optionalLy.o,rcrtibLodclr!r(tres

Based on d,c atrd t p'r..dur.s rernnn,dind r..ord tr3 ro rh. ir'ln.rtiorrnl
.xolanrnons ejver to n,e, tro n:ud by the.onp!ryoroo the (trnprDy has lreetr

nontddorrcporteddtrr 3theyear|ut.rtrsrsdrcfinannalsi{oirenrsrobe

Alco.di.g to the inloflmtion and erpltrDatiofs given to nre, No,o0o uddors,b
sEdion U2l ofsectroD r 4:r olllr. Conrparies Ad us bccn lih(ll,r the itrd Lors if Iom
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AMARJOTHI SPINNING MILLS LTD., 

Regd. Office : 157 KUMARAN ROAD 
TIRUPUR - 641 601. 
  

  

Statement of Consolidated Financial Results for the Quarter and Year ended March 31, 2024 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

      
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

    

For the quarter ended For the year Ended 

S. No. Particulars : : 
March 31 , 2024 saa 315 | March 31,2023 | March 31,2024 | March 31, 2023 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

(Rupees In Lakhs) 

1 Income 
] 

Revenue from operations 8125.44 3437.10 5904.25 20189.09 2101441 

Other income 24.12 33.30 65.15 62.63 132.35 

Total Income 

8149.56 3470.40 5969.40 20251.72 21146.76 

2 Expenses 

(a) Cost of materials consumed | 5704.71 2687.11 2621.96 13592.36 12580.05 

(b) Purchases of stock-in-trade 0.00 0.00 0.00 0.00 0.00 

(c) Increase/Decrease in inventories of FG, WIP and -172.53 -1290.68 704.91 -2008.62 -697.65 

stock-in-trade 

(d) Employee benefit expense 489.26 572.53 447.90 1971.81 1765.41 

(e) Finance Costs 187.48 164.77 206.30 681.20 648.14 

(f) Depreciation and amortisation expense 196.71 207.56 222.38 828.50 884.41 

(g) Other expenses 1210.79) 824.75 1254.69 3745.38 4314.55 

Total expenses 7607.42 3166.04 5458.14 18810.63 19494.91 

3 = Profit before tax & exceptional item (1-2) 542.14 304.36 511.26 1441.09 1651.85 

4 (Exceptional items 0.00) 0.00 0.00 0.00 0.00 

5 [Profit before Tax(3-4) 542.14 304.36 511.26 1441.09 1651.85 

6 |Tax expenses | , 

Current Tax 90.49) 53.18 103.80 253.54 284.54 

Deferred Tax 0.00 0.00 0.00 369.37 313.18 

Total Tax Expenses | 

7 ‘|\Net Profit for the period / Year (5-6) 451.65 251.18 407.46 818.18 1054.13) 

8  |\Non-Controlling Interest ( on Net profit / (Loss) for the 0.00 0.00 0.00 0.00 0.00 
year ) 

Share of Profits of Associates 0.00 0.00 11.76 0.00, 24.45 

9 Net Profit / (Loss) after tax and Non-Controlling Interest 451.65 251.18 395.70 818.18 1029.68 

(7 — 8) 
10 (Other Comprehensive income (net of tax) 0.00 0.00 0.00 0.00 0.00 

11 |Non-Controlling Interest (other Comprehensive Inocme) 0.00 0.00 0.00 0.00 0.00 

12 |Other Comprehensive income after Non-Controlling 0.00 0.00 0.00 0.00 0.00 
Interest (net of tax) ( 10- 11) 

13. [Total Comprehensive income (net of tax) for the year (7- 451.65 251.18 395.70 818.18 1029.68 

10) 

14 Total Non-Controlling Interest (8-11) 0.00 0.00 0.00, 0.00 0.00 

15 |Total Comprehensive income for the year after Non- 451.65) 251.18 395.70 818.18 1029.68 

Controlling Interest ( 13-14) 

Paid-up Equity Share Capital — Face Value Rs.10 each 675.00 675.00 675.00 675.00 675.00 

Other Equity 18664.72 17004.20 

Earning per share (EPS) Basic and diluted 6.69 3.72 5.86 12.12 15.25             
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AMARJOTHI SPINNING MILLS LIMITED 

  

Consolidated Statement Of Assets And Liabilities As At 31st March 2024 
| 

Rupees in Lakhs 

  

| 

|As at March 31 , 2024 
| 

As at March 31, 2023| 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

      

( Audited ) ( Audited ) 

ASSETS 

1 Non-Current Assets 

(a) Property, Plant and Equipment 14164.79 14726.42 

(b) Capital work-in-progress 496.67 497.83 

(c) Investment Property 0.00 0.00 

(d) Goodwill 0.00 0.00 

(e) Other Intangible assets 0.45 0.45 

(f) Intangible assets under development 0.00) 0.00 

(g) Biological Assets other than bearer plants 0.00 0.00 

(h) Financial Assets 

(i) Investments 91.03 91.03 

(ii) Trade receivables 0.00 0.00 

(ii1) Loans 0.00 0.00 

(iv) Others (to be specified) 5.62 4.53 

(i) Deferred tax assets (net) 0.00 0.00 

(j) Other non-current assets 364.65 178.07 

Total Non-current assets 15123.21 __15498.33 

2 Current assets 

(a) Inventories 8567.47 6201.85 

(b) Financial Assets 

(i) Investments 0.00 0.00) 

(ii) Trade receivables 5775.70 3420.98 

(iii) Cash and cash equivalents 111.02 222.40 

(iv) Bank balances other than (iti) above 24.70 27.28 

(v) Loans 0.00 0.00 

(vi) Others (to be specified) 0.00 0.00 

(c) Current Tax Assets (Net) 0.00 0.00 

(d) Other current assets 1731.56 1590.03 

Total Current assets 16210.45 11462.54 

TOTAL ASSETS 31333.66 26960.87 

EQUITY AND LIABILITIES 

Equity 

(a) Equity Share capital 675.00 675.00 

(b) Other Equity 18664.72 17004.20 

Equity Attributable to shareholders of parent 19339.72 17679.20 

Non Controlling Interest 0.00 408.55 

Total equity 19339.72 18087.75 

LIABILITIES 

1 Non-current liabilities 

(a) Financial Liabilities 

(i) Borrowings 4187.57 3677.11 

(ii) Trade payables 0.00 0.00 

(iii) Other financial liabilities (other than those 0.00 0.00 

specified in item (b), to be specified) 0.00 0.00 

(b) Provisions 0.00 0.00 

(c) Deferred tax liabilities (Net) 1559.52 1190.15 

(d) Other non-current liabilities 0.00 0.00 

Total Non-current liabilities 5747.09 4867.26 

2 Current liabilities 

(a) Financial Liabilities 

(i) Borrowings 2347.10 2599.24 

(ii) Trade payables- A) Micro Enterprises 11.59 30.39 

Trade payables- B) Oher than Micro Enterprises 3390.23 1003.46 

(iii) Other financial liabilities (other than those 

specified in item (c)) 225.38 199.17 

(b) Other current liabilities 0.00 0.00 

(c) Provisions 229.06 168.46 

(d) Current tax liabilities (Net) 43.49 5.14 

Total Current liabilities 6246.85 4005.86 

Total Liabilities 11993.94 8873.12 

TOTAL EQUITY AND LIABILITIES 31333.66 26960.87     
  

SLO |



  

AMARJOTHI SPINNING MILLS LIMITED 

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH 2024 Rupees inLakhs 
          
      

  

  

  

  

  

    
  

  

  

  

) | / Year Ended — 

31.03.2024 | 81.03.2023 

A. CASH FLOW FROM OPERATING ACTIVITIES: | 

NET Profit before Taxation 1441.09 1651.85 

Adjustments for: 

Depreciation and amortisation 828.50 884.41 

Loss /(Profit) on Sale of Assets -1.45 -2.42 

Interest Income -30.94 -95.49 

Finance costs 681.20 648.14 

1477.31 1434.64 

| Operating Profit before Working Capital Changes 2918.40 3086.49 

Adjustments for: 

Trade & other Receivables -2039.41 185.83 

Inventories -2365.62 547.88 

Trade Payable & Other Liabilities 2084.58 -2320.45 22.26 711.45) 

Cash Generated from Operations 597,95 3797.94 

Direct Taxes provisions / paid 253.54 -380.76 

Net Cash from Operating activities A 851.49 A 3417.18 
  

  

B. CASH FLOW FROM INVESTMENT ACTIVITIES: 

  

Purchase of Fixed Assets -267.89 -269.30 

Sale of Fixed Assets 
2,19) 2.99 

Payment for Capital Projects in Progress 0.00 -1.16 

Investments made 
30.94 95.49 

Adjustments for other non current assets -187.67 1111.40 

Interest Received pe 30.94 95.49 

Net Cash from Investment activities B -391.49 B 1034.91 
  

    
c. CASH FLOW FROM FINANCING ACTIVITIES: 

  

  

  

            | Borrowings (net) 
258 32 - 3626.34 

Dividend paid including tax -148.50 -148.50 

Finance costs 
-681.20 -648.14 

| Net Cash from Financing Activities Cc -571.38} Cc -4422.98 

Net Increase/ (Decrease) in cash and cash equivalents (A+B+C) -111.38 (A+B+C) 29.11 

Cash and Cash Equivalents as at the beginning of the period 222.40 193.29 

[Cash and Cash Equivalents as at the end of the period 111.02 222.40 
  

_ Notes to the Financial Statements 

4 The above Audited financial results have been reviewed and recommended by Audit Committee and approved and taken on 

record by the Board of Directors at their meeting held on 29th May 2024. 

2 In accordance with the requirement of regulations 33 of SEB! (LODR) regulations 2015 with the Stock Exchanges, the financial 

result of the year ended 31st March 2024 have been Audited by the Statutory Auditors of the Company . 

3 This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind-AS) - 

34, Interim Financial Reporting prescribed under Section 133 of the Companies Act, 2013, read with rule 3 of the Companies 

(Indian Accounting Standard) Rules, 2015 and Companies (Indian Accounting Standard) Accounting Rules, 2016. : 

Previous period figure have been regrouped/rearranged wherever necessary to correspond with the current period / year 

classification / disclosures. 

5 The Board has recommended a dividend of Rs. 2.20 per equity share (22% on the face value of Rs.10 each) for the year 2023- 

24 subject to the approval of the Shareholders in the ensuing Annual General Meeting 

6 Statements of Assets and Liabilities and Cash Flow Statements as on 31st March, 2024 is enclosed herewith. 

7 The Operations of the Company relates to only on segment namely, yarn manufacturing. 

  

Place: Tirupur 
(BY ORDER OF THE BOARD) 

Date : 29.05.2024 For Amarjothi Spinning Mills Limited 

R.Jaichander 

Whole Time Director ° 

DIN : 00390836  



    

    
  

” V NARAYANASWAMI & Co 
ci, Chartered Accountants oe 

ood PRN: 0274178 

independent Auditor's Review Report on the Quarterly Consolidated 

Financial Results of the Company Pursuant to the Regulation 33 of the 

SEBL (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended, 

Review Report to 

The Board of Directors OF 

M/s AMARJOTHI SPINNING MILLS LTD, 

| have reviewed the accompanying Statement of Audited Consolidated 

Financial Results of AMARJOTHI SPINNING MILLS LIMITED (“the Parent”) and 

its subsidiary, (collectively referred to as “the Group") and its share of the net 

profit/(loss) after tax from subsidiary and total comprehensive income / loss 

of its subsidiary for the quarter ended 31% March, 2024 and year to date from 

18 April, 2023 to 318* March,2024 (“the Statement) attached herewith, being 

submitted by the Parent pursuant to the requirement of Regulation 33 and 52 

of SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015, 

as amended (the “Listing Regulations”). Attention is drawn to the fact that the 

consolidated figures for the corresponding quarter ended 31% March, 2024 as 

reported in these audited consolidated financial results have been approved by 

the Parent's Board of Directors, but have not been subjected to review. 

This statement which is the responsibility of the Parent's Management and 

approved by the Parent’s Board of Directors has been compiled from the 

related interim consolidated financial results / interim consolidated financial 

information which has been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standard 34 

“Interim Financial Reporting” (Ind AS 34), prescribed under Section 133 of the 

Companies Act, 2013 read with relevant rules issued there under and other 
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accounting principles generally accepted in India. My responsibility is to 

express a conclusion on the Statement based on my review. 

{ conducted my review of the Statement in accordance with the Standard on 

Review Engagement (SRE) 2410, “Review of Interim Financial Information 

performed by the Independent Auditor of the Entity”, issued by the Institute of 

Chartered Accountants of India. 

This Standard requires that I plan and perform the review to obtain moderate 

assurance as to whether the Statement is free of material misstatement. 

Attention is drawn to the fact that figures for the quarter ended 31% March 2024 

and the corresponding quarter ended in the previous year as reported in these 

financial results are the balancing figures between audited figures in respect of 

full financial year and the published unaudited year to date figures up to the 

end of the third quarter of the relevant financial year which were subject to 

limited review by me. My opinion is not modified in respect of this matter. 

| also performed procedures in accordance with the circular issued by the SEBI 

under Regulation 33 (8) of the SEBL (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, to the extent applicable. 

This statement includes the results of the following entities:- 

Parent Company: 

Amarjothi Spinning Mills Limited 

Subsidiary 

RP] Textiles Ltd 

  

Based on my review conducted as above, nothing has come to my attention that 

causes me to believe that the accompanying statement of Audited Financial 
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Results prepared in accordance with applicable Indian Accounting Standards 

specified under section 133 of the Companies Act, 2013 as amended, read with 

relevant rules issued thereunder and other recognized accounting practices 

and policies has not disclosed the information required to be disclosed in terms 

of the Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

| have not conducted review of One subsidiary included in the audited 

consolidated financial results, whose unaudited interim financial information 

reflect total assets of &. 189.81Lakhs, total revenue of %. 245 Lakhs, total net 

profit /(loss) after tax of %. 4.17 Lakhs and total cash flows (net) of % 

16.1 1Lakhs for the quarter ended 31% March, 2024 as considered in the 

Statement whose interim financial results and other financial information have 

not been reviewed by their auditors. 

These audited financial results and other unaudited financial information have 

been approved and furnished to me by the Managementa nd my conclusion on 

the Statement, in so far as it relates to the affairs of the subsidiary are based 

solely on such unaudited financial results and other unaudited financial 

information. According to the information and explanations given to me by the 

Management, these interim financial results are not material to the group. 

My Conclusion on the statement is not modified in respect of the above matters. 
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Regd. Office: 157, Kumaran Road, Tirupur - 641 601 

E-mail: mill@amarjothi.net Website: www.amarjothi.net 

CIN :L17111TZ1987PLC002090 Phone: 0421 4311600 

RATIO ANALYSIS — STAND ALONE 

Year ended 

Paieuians 31.03.2024 31.03.2023 
(Audited) (Audited) 

(a) Current Ratio, (Times) 3.22 2.80 

Current Assets 

Current Liabilities 

(b) Debt-Equity Ratio, (Times) 0.56 0.48 

Total Liabilities 

Shareholders equity 

(c) Debt Service Coverage Ratio, (Times) 12.88 4.10 

Earnings before Interest, Tax & Depreciation 

Interest + Principal 

({d) Return on Equity Ratio,(%) 444% 5.81% 

Total comprehesive income 

Share holders equity 

(e) Inventory turnover ratio, (Times) 0.46 0.55 

Cost of goods sold 

Average Inventory 

(f) Trade Receivables turnover ratio, (Times) 4.16 5.94 

Net credit sales 

Average Receivables 

(g) Trade payables turnover ratio, (Times) 8.54 11.07 

Net credit purchases) 

ae ; Average payables) -_ 

(h) Net capital turnover ratio, (Times) | 1.94 2.92 

Total Income} 

Average Working capital] 

(i) Net profit ratio, (%) 4.23% 4.84% 

Total comprehensive income} 

Revenue from operations 

@) Return on Capital employed, (%) 8.84% 10.05% 

Earnings before Interest & Tax 

Capital employed (Total assets-current liabilities) 

(k) Return on investment. (%) 0.00% 28.67% 

Profit from investment 

Cost of investment 

The company shall explain the items included in numerator and denominator for computing the above ratios. Further 

explanation shall be provided for any change in the ratio by more than 25% as compared to the preceding year.       
 



  

AMARJOTHI SPINNING MILLS LTD., 

Regd. Office: 157, Kumaran Road, Tirupur - 641 601 

E-mail: mill@amarjothi.net Website: www.amarjothi.net 

CIN : L17111TZ1987PLC002090 Phone: 0421 4311600 

RATIO ANALYSIS — CONSOLIDATED 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

Year ended 

Particulars 31.03.2024 31.03.2023 

(Audited) (Audited) 

(a) Current Ratio, (Times) 2.59 2.86 

Current Assets 

Current Liabilities 

(b) Debt-Equity Ratio, (Times) 0.62 0.49 

Total Liabilities 

Shareholders equity) 

(c) Debt Service Coverage Ratio, (Times) 12.98 4.24 

Earnings before Interest, Tax & Depreciation 

interest + Principai 

(d) Return on Equity Ratio,(%) 4.23% 5.69% 

Total comprehesive income 

Share holders equity 

(e) Inventory turnover ratio, (Times) 0.40 0.49 

Cost of goods sold 

Average Inventory 

(f) Trade Receivables turnover ratio, (Times) 4.39 5.99 

Net credit sales 

Average Receivables 

(g) Trade payables turnover ratio, (Times) 11.69 11.07 

Net credit purchases 

Average payabies 

(h) Net capital turnover ratio, (Times) 2.03 2.84 

Total Income 

Average Working capital 

(i) Net profit ratio, (%) 4.05% 4.90% 

Total comprehensive income 

Revenue from operations) 

@) Return on Capital employed, (%) | 8.46% 10.02% 
Earnings before Interest & Tax 

Capital employed (Total assets-current liabilities) 

(k) Return on investment. (%) 0.00% 0.00% 
Profit from investment 

Cost of investment 
        

      The company shall explain the items included in numerator and denominator for computing the above ratios. 
Further explanation shall be provided for any change in the ratio by more than 25% as compared to the preceding 
year. 
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A, Spinning Mills Ltd Tirupur 641601 www.amarjothi.net 
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GST : 33AAFCA7082C1ZO 

CIN: L17111TZ1987PLC002090 

29.05.2024 

To 

The Listing Department 

BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai- 400001 
Dear Sirs, 

Scrip Code: 521097 

  

  

  

  

  

  

oS 

i Sub: Submission of details with regards to Large Corporate for the Financial Year ended 
FE 31st March 2024 — Reg. 
wn 

o Pursuant to SEBI Circular No. SEBI/HO/DDHS/DDHSRACPODI/P/CIR/2023/ 172 dated October 19, 
a 2023, and emails received from BSE Limited, we hereby confirm that the Company does not fall 
— under the criteria as specified at para 2.2 of the aforesaid SEBI Circular for the Financial Year ended 

bed 31st March 2024. 
oc 

os 
3 S.No. Particulars Details 

— 1. Outstanding Qualified Borrowings at the start of the | 0.00 
ye financial year (Rs. In Crores) 

ei 2. Outstanding Qualified Borrowings at the end ofthe | 0.00 
= financial year (Rs. In Crores) 

a 3. Highest credit rating of the company relating tothe | Not Applicable 
4 unsupported bank borrowings or plain vanilla 

oO bonds, which have no structuring/ support built in. 

S 4. Incremental borrowing done during the year 0.00 
Ss (qualified borrowing) (Rs. In Crores) 
= 5. Borrowings by way of issuance of debt securities 0.00         during the year (Rs. In Crores) 
  

Kindly take the same on record. 

For Amarjothi Spinning Mills Limited 

K.Elango 

Chief Financial Officer  
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GST : 33AAFCA7082C1ZO 

CIN: L17111TZ1987PLC002090 

29.05.2024 

To 

The Listing Department 
BSE Limited 

Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai- 400001 

Dear Sirs, 

Sub: Compliance of Regulation 30(4) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 - Reg. 

Pursuant to Regulation 30 (4) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 please find enclosed herewith the details of Audited Financial results for the year 
ended 31.03.2024. The Board of Directors at their meeting held on 29.05.2024 has recommended a 
dividend of Rs.2.20/- (22%) per equity share of Rs.10/- each for the year ended 31.03.2024. 

Kindly acknowledge the receipt. 

Thanking you, 

Yours faithfully, 

For Amarjothi Spinning Mills Limited 

Moha na Digitally signed by 
Mohana Priya M 

: Date: 2024.05.29 
Priya Mi is:45'58 +0530 

MOHANA PRIYA.M 

Company Secretary 
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29.05.2024 

To 

The Listing Department 
BSE Limited 

Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai- 400001 

Dear Sirs, 

Scrip Code: 521097 

Subject: Undertaking of Non-applicability of Regulation 32 of SEBI (LODR) Regulations, 2015. 

As per Regulation 32 of SEBI ( LODR) Regulations, 2015 Every Listed Company shall submit to the 
Stock Exchange the following statement(s) on Quarterly Basis for Public Issue, right issue, 
preferential issue etc:- 

Co
lo
rs
 
pe
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on

al
iz

ed
 

(a) Indicating deviations, if any, in the use of proceeds from the objects stated in the offer 
document or explanatory statement to the notice for the general meeting, as applicable; 

(b) Indicating category wise variation (capital expenditure, sales and marketing, working 
capital etc.) between projected utilisation of funds made by it in its offer document or 
explanatory statement the general meeting, as applicable and the actual utilisation of funds. 

In view of the aforesaid, I, the undersigned, Mrs. Mohana Priya.M, Company Secretary of Amarjothi 
Spinning Mills Limited hereby certify that Compliance of Regulation 32 of SEBI (LODR) Regulations, 
2015 is not applicable to the company as the company has not issued any share by way of public 
issue, right issue, preferential issue during the quarter ended on 315 March, 2024. 
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Thanking you, 

Yours faithfully, 

For Amarjothi Spinning Mills Limited 
Digitally signed by 

Mohana Mohana Priya M 

PriyaM —Ssaciasos30 
MOHANA PRIYA.M 
Company Secretary  
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Annexure I 

| ' Declaration under Regulation 33 of SEBI (Listing Obligations & Disclosure 

Requirements) (Amendment), Regulations, 2016 

Ref: SEBI Circular: CIR/CFD/CMD/56/2016 dated 27th May 2016 

I, K.Elango, Chief Financial Officer of the Company, hereby declare, that the Company's 

Statutory Auditors M/s. V.Narayanaswami & Co., Chartered Accountants, FRN No: 

027417S,, Coimbatore have submitted an unmodified / unqualified opinion on the 

Audited Financial. Results (Standalone and Consolidated) for the quarter and year 

ended 31st March 2024. 
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For Amarjothi Spinning Mills Limited 

K.Elango 

' Chief Financial Officer 

Place: Tirupur 

Date: 29.05.2024 
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MD-CFO CERTIFICATE 

May 29, 2024 

The Board of Directors 

Amarjothi Spinning Mills Limited 

Tirupur - 641601 

Annual Confirmation pursuant to Regulation 17(8) of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 

the same have been disclosed in the notes to the financial statements; and As stipulated 

under Regulation 17(8) and Part B of Schedule Il of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, we hereby certify that: 
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(a) We have reviewed financial statements and the cash flow statement for the year ended 

31st March 2024 and that to the best of our knowledge and belief: 

i. these statements do not contain any materially untrue statement or omit any 

material fact or contain statements that might be misleading; 

ii. these statements together present a true and fair view of the Company’s affairs 

and are in compliance with existing accounting standards, applicable laws and 

regulations. 

(b)There are, to the best of our knowledge and belief, no transactions entered into by the 

Company during the year ended 31st March 2024 which are fraudulent, illegal or violative 

of the Company’s code of conduct. 
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(c)We accept responsibility for establishing and maintaining internal controls for financial 

reporting and that we have evaluated the effectiveness of the internal control systems of 

the Company pertaining to financial reporting and we have disclosed to the Auditors and 

the Audit Committee, deficiencies in the design or operation of such internal controls, if 

any, of which we are aware and the steps we have taken or propose to take to rectify 

these deficiencies. 

(d) We have indicated to the Auditors and the Audit Committee: 

i. Significant changes in internal control over financial reporting during the year; 

ii. significant changes in accounting policies during the year and that  
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Spinning Mills Ltd 

ISO 9001 : 2008 | GOTS OE | OEKO TEX CERTIFIED 

GST : 33AAFCA7082C1ZO 

Tirupur 641601 www.amarjothi.net 

Tamil Nadu, India 

iil. there were no instances of significant fraud of which we have become aware and 

the involvement therein, if any, of the management or an employee having a 

significant role in the Company’s internal control system over financial reporting. 

\ | 
R.Premchander K.Elango 

Managing Director Chief Financial Officer 

(DIN:00390795) 

  

Date : 29.05.2024 

Place : Tirupur
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Details as required under the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 

  

  

  

  

  

          

2023. 

ANNEXURE II 

RE-APPOINTMENT OF SECRETARIAL AUDITOR AND INTERNAL AUDITOR 

S.NO. | PARTICULARS SECRETARIAL AUDITOR INTERNAL AUDITOR 
1. Name R.RAMCHANDAR & ASSOCIATES, | Mr.M.S.Sivakumar, Chartered 

Company Secretaries Accountants 

= 2. Reason for Re-appointment as Secretarial Re-appointment as Internal Auditor 
oa change viz. Auditors of the Company for the of the Company for the financial 
3 appointment, financial year 2024-2025 year 2024-2025 

. -_ 

as removal death 
BS . 
° erothenmuse 

+ 3. Date of At the Board Meeting held on May | At the Board Meeting held on May 
= appeimtment 29, 2024 .Re-appointed for the 29,2024 .Re-appointed for the 
2 /reappointment/ | financial year 2024-2025. financial year 2024-2025. 
2. eessatientas 

3 applicable) & 
@ term of 

= appointment 

2 4. Work Profile The _ firm is providing various | Internal Auditor enable clients to 
s professional services the field of | maximise attention to 
S Corporate legal Compliance, | operations by supporting them 
cs Secretarial Audit, Corporate| in non operating areas like 
s Governance Audit, Corporate | accounting, regulatory 
<= Litigation, Corporate | compliances, tax, audit, etc. and 

Restructuring, Obtaining | enabling in optimization of 
Regulatory Approvals, | resource utilization by assisting 
Incorporation of Limited | in business planning, control and 

Companies, LLP, Society, etc. management. 

5. Disclosure of NA NA 

Relationships 

between 

Directors (in case 

of appointment 

of a Director) 
  

  

 



Amarjothi House T +91 421 4311600 Am qd ir) iot hi é 

157, Kumaran Road, —info@amarjothi.net 

- A ne Mills Ltd Tirupur 641601 www.amarjothi.net 

a ISO 9001 : 2008 | GOTS OE | OEKO TEX CERTIFIED 

GST : 33AAFCA7082C1ZO 

CIN: L17111TZ1987PLC002090 

ANNEXURE III 

RE-APPOINTMENT OF COST AUDITOR 

  

  

  

  

S.NO. | PARTICULARS COST AUDITOR 

1. Name M.Nagarajan 

2. Reason for change | Re-appointment as Cost Auditor of the 

viz. Company for the financial year 2024- 

appointment, 2025 
. fet 

removal death-or 

ethenwise 

3. Date of At the Board Meeting held on May 29, 

appointment 2024 .Re-appointed for the financial year 

/reappointment/ 2024-2025. 

eessation-(as 

applicable) & term 

of appointment 

4. Work Profile Sri. M.Nagarajan is a Fellow Cost 

Accountant with intensive experience in 

the areas of Costing, Materials 

Management, Labour Efficiency 

Workings, Cost Reduction, Profitability 

tc., both in service and manufacturing 

sectors. He undertakes Cost Audit/ Cost 

Analysis/ Pricing/ Cost Variances, Costing 

  

  

Systems Implementation Projects, 

Monthly Financial MIS Reporting, etc., 

5. Disclosure of NA 
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