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" UNITED DRILLING TOOLS LTD.

CIN : L29199DL1985PLC015796
OIL DRILLING EQUIPMENT MANUFACTURING AND SERVICES

Please Reply to Head Office
26™ Floor, Astralis Tower, Supernova
Complex, Sector-94, Noida - 201301,
Distt. G B Nagar,Uttar Pradesh, India
E-mail : ENQUIRY@UDTLTD.COM
Website : WWW.UDTLTD.COM

USE PREFIX FOR CALLING
From outside country — 91 — 120
From outside state  — 0120
From New Delhi - 0120
24/05/2024
To,
Department of Corporate Service
BSE Limited
Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai- 400001
Security ID - 522014

Sub: Outcome of Board Meeting

Dear Sir/Ma'am,

UDT/SEC/2024-25/BSE-11-NSE-11

Listing Compliance Department

National Stock Exchange of India Ltd.

Exchange Plaza, C-1 Block-G,
Bandra Kurla Complex, Bandra (E),
Mumbeai - 400051

Security ID - UNIDT

Pursuant to regulation 30 read with regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we would like to inform that the meeting of Board of Directors of M/s United Drilling
Tools Ltd. (the Company) held on today, May 24, 2024 at Corporate Office of the Company situated at 26t*
Floor, Astralis Tower, Supernova Complex, Sector-94, Noida - 201301 Distt. Gautam Budh Nagar, Uttar
Pradesh, commenced at 03:30 PM and concluded at 07:10 PM; inter-alia, considered and approved the

following:

1. Audited Financial Results (Standalone & Consolidated) of the Company for the quarter and year
ended March 31, 2024 along with Statutory Auditor’s Review thereon.

2. Recommend final dividend of Rs 0.60/- (i.e. 6%) per equity shares of face value of Rs.10/- each for
the Financial Year 2023-24, subject to the approval of the shareholders in the ensuing Annual General

Meeting (“AGM”") of the Company.

3. Appointment of M/s Grover Lalla & Mehta, Chartered Accountants as an Internal Auditor of the

Company for the FY 2024-25.

A copy of the aforesaid results along with Auditor’s Report thereon and declaration from Chief Financial
Officer regarding audit report(s) with an unmodified opinion, are enclosed herewith.

The aforesaid Financial Results are also being disseminated on Company's website at www.udtltd.com.

This is for your information and records.

Thanking You,

Yours Faithtully,
For United Drilling Tools Limited

ANAN D Digitally signed by

ANAND KUMAR

KUMAR MISHRA
Date: 2024.05.24

MISHRA 19:24:17 +05'30"
Anand Kumar Mishra
Company Secretary

M. No. FCS-7207

Regd. Office: 139A, First Floor, Antriksh Bhawan, 22 Kasturba Gandhi Marg, New Delhi - 110001
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INDEPENDENT AUDITORS REPORT ON THE QUARTERLY AND YEAR TO DATE AUDITED
STANDALONE FINANCIAL RESULTS OF UNITED DRILLING TOOLS LIMITED PURSUANT
TO THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2015, AS AMENDED

TO THE BOARD OF DIRECTORS OF UNITED DRILLING TOOLS LIMITED
Report on the Audit of Standalone Financial Resuits
Opinion

We have audited the accompanying standalone financiai results of United Drilling Tools Limited
("the Company" or "UDTL") for the year ended 31st March, 2024 (the “Statement”) attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing
Reguiations").

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Statement:

. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

Ii. gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (Ind AS) and other accounting principles
generaily accepted in India of the net profit and other comprehensive income and other financial
information for the year ended 31st March, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (the Act). Our responsibilities under
those Standards are further described in the 'Auditor's Responsibilities for the Audit of the
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Standalone Financial Results' section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of india
together with the ethical requirements that are relevant to our audit of the financial results under
the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for
our opinion.

Management’s and Board of Directors’ Responsibilities for the Standalone Financial
Results

The Statement, which includes the Standalone Financial Results is the responsibility of the Board
of Directors and has been approved by it for the issuance. The Statement has been prepared on
the basis of the annua! standalone financial statements for the year ended 31st March, 2024. The
Company's management and the Board of Directors are responsible for the preparation and
presentation of these standalone financial results that give a true and fair view of the net profit
and other comprehensive income and other financial information in accordance with the Indian
Accounting Standards (Ind AS) prescribed under Section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulaticns. The Management and Board of Directors of the
Company are responsible for maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent, and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial results that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the management and Board of Directors are responsible for

assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters
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related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individuaily or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

™ identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

™ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion through a separate report on the complete set of
standalone financiat statements on whether the company has adequate internal financial controls
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with reference to standalone financial statements in place and the operating effectiveness of such
controls

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
astimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disciosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Cur conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

* BEvaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance a statement that we have complied with relevant
gthical requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguards.

Other Matter(s)

The standalone annual financial results include the results for the quarter ended 31 March 2024
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being the balancing figure between the audited figures in respect of the full financial year and the
published audited year to date figures up to the third quarter of the current financial year.

For Sarupria Somani & Associates
Chartered Accountants
Firm's Registration No. 010674C

[N

Ao
Devendra Kumar Somani /x/
o .
Partner {95( R
- CAN G
M. No - 079558 S e /
f;;:w’n e

g

Place: Camp Noida
Date: 24-05-2024
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UNITED DRILLING TOOLS LTD
CIN : L29199DL1885PLCD15796
REGD.OFFICE : 139 A, First Floor, Antriksh Bhawan, 22, Kasturba Gandhi Marg, NEW DELH!-110001
E-mail 1ID: compsect @ udtitd.com, Website: www.udtltd.com
Phone No. 01204213480, Fax No. 0120-2462674
STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 21st MARCH, 2024
(¥ In Lacs, Except EPS)
Quarter ended Year ended
3:. Particutars 34-Mar-24 31-Dec-23 31-Mar-23 M.Mear-24 | 34-Mar-73
Audited Unaudited Audited Audited Audited |
I |income from Operations
{8} |Revenue from Operations 4,282.4% 3,404.09 2,183.2% 13,864.86 11,934.02
(b} |Othar Income 47.6% 387.09 42,68 142.70 157.38
Total Income 4,330.18 3, 78118 1,235.89 13,807.56 12,091 .38
i |Expenses
{a) | Cost of Materials Consumed 3,405.23 1,959.38 1,469.28 8,3180.85 10,082,92
(b} | Purchase of Stock-in-Trade - - - - .
{c) | Changes in Inventaries of Finished Goods, WIP & Stock in Trade (553.14) 285,53 {351.88) (210.18) {2,510.84)
{d) | Employeus Benefits Expenses IS 255,08 244,07 1,148.93 1,153.54
{e} | Finance Cost 65.23 116.18 538 298,89 §2.59
{f) | Depreciation and Amortisatlon Expenses 149.25 47.54 B4.13 413.40 296,70
(g} | Other Expenses 612,42 T82.42 406,13 2,125.85 1,541.88
Total Expensas 3,880,368 3,444.79 1,817.08 12,457.78 10,626 78
Hi i Profit before Exceptional and Extraordinary items and tax 449,82 346,39 418,83 1,349.78 1,464 60
v {Exceptionat items - - - . .
V {Profit before Extraordinary items and tax 449 82 346,39 418.83 1,348.78 1,464.60
VI {Extracrdinary ltem - - . . -
VIl | Profit Before Tax 449,852 346,39 418,83 1,340.78 1,464 .80
VIIE{Tax Expanses - Curranf Tax 127.58 109.30 118.34 422,08 444,04
- Deferred Tax 14.53 {4.49) 168.52 10.81 FE:3]
- Earller Years - . . - .
X {Profitf{Loss) from for the period 30T.M1 241.58 283.86 917.09 1,017.65
X jOther Comprehensive Income /(Loss), net of Income Tax
a) ltem that will not be reclassified to Profit or (Loss)
MR ment of defined benefit plan (net of Income Tax) T.57 {1.57) {5.40) 2.47 {6.79)
Total other Comprehensive Income H{Losg), [net of Income Tax) T.57 {1.67) (5.40) 247 {8.79)
X! {Total Comprehensive income for the period, net of tex 315.28 2389 278,58 919.56 - 1,010.88
Xl iPaid-up Equity Share Gapltal (Face Value of Rs, 10/- ¢ach) 2,030.34 2,030.34 2,030, 2,030.31 2,030.34
XIi{Other Equity 23,157.47 - 22,587.08 23,157 .47 22 597.05
XIViEaming Per Shere ( for Continuing Operations)
(a) Basle 1.65 1.18 137 4.53 498
{b) Diluted 1.55 1.18 1.37 4,53 4.98

ny




UN{TED DRILLING TODLE LTD

Standatone Statement of Asgels and Liabifities as at 318t March, 2024

Fin Lacs
i I
ASBETS
1.Mon-current assets
(a) Property , Plant and Equipment 2,868.20 277341
(b} Capitat work - in- process 119.62 -
{c} imangibles 2,151.75 2,266.60
{d) intangibles under development 641.84 832.41
{e ) Financial Assets
(i } investment in Equity Share of Subsi. Company 126.07 126.07
(it} Loans 1,160.00 1,150,00
(i) Other Finencial Assets 681.66 362 69
{fy Doferrod Tax Assols
{g) Other Non Current Assets 1,173,341 1,702.07
Total-Mon-current assels {1) 8,302.45 8,915.25
2. Current assets
(a} Inveniories 18,431.50 13,676.69
(b} Financial Assets
{i) Trade recivebles §,086,33 3,408.7%
(i) Cash and cash equivalents 237.64 183.68
{iii} Loans and advance 249.0% 247,60
(iv} Other Financiat Assels - -
(¢} Other Current Assets 1,578.33 1,738.19
Total-Current assots (2} 26,582.88 1%,203.9%
Total-Assets [1+2) 35,485.33 28,118.20
EQUITY AND LIABILITIES
Equity
{a) Equity Share Capital 2,030.31 2,030.3%
(b} Other Equity 23,157.4T7 22,597.09
Total Equity (1) 25,187.78 24,627.40
Liabilities
Non-currant liabilities
Financial Liabilities
(a) Long-term borrowings
{1y Borrowings 122.83 3.62
{i#) Other Financial liabitities - -
(b} Provisions 112,08 101,12
{e) Deferrad tax liabilities(net 455,85 445.24
{d ) Other non-current liabifities 46.26 44,05
Total-Nen-current liabilities {2) 737.00 594.05
Current Liabilities
{a} Financlal Liab#iity
{i) Borrowings dA3t. 21 483 04
{ii} Trade Payables
{al Dues of Micro and Small Enterprises 41.27 108.10
(b} Other then Dues of Micre and Small Enterprises 5,659.37 1,222.54
(iif) Other Finaneiat liahilities 19 83 415
i) Short Term Provisions | Net) 23.88 48,62
(¢} Other current liabilities 685.28 923,30
Total-Current Habilities {3) 9,860.55 289775
}‘étf Equity and Liabilities [ 1+2+3) 3548533 28,119.20




UNITED DRILLING TOOLS LTD

Standalone Cash Flow statement for the year ended 31st March,2024

¥in Lacs
As at 31.03.2024| As at 31.03.2023
PARTICULARS Audited Audited
CASH FLOW FROM CPERATING ACTIVITIES
Net profit before Tax 1,349.78 1,464,860
Items Adjustment for :
OC!H impact 2.47 {6.78)
Interest Income 130.35 118.37
Depreciation 413.40 286.70
Prefit on sale of Fixed Assets 1.88 0.61
Operating profit Before Change in working capital 1,633.62 1,635.53
Adjustment for :
Trade & Cther Receivable (2,679.54) 682.41
Inventories {4,854.81) {2,080.18)
Loans & Advances 209.37 383.00
Trade Payable 4,272.00 766.27
Other Non Current Assets 209.79 1,588.54
Other Current Liahilities (222.64) {72.16)
Provisions 10.93 22.84
Short Term Provisions (24.73) 2.34
Other Non Current Liabilities 21 {15.32)
Cash Generated from operations {1,443.80) 2,913.27
Less : Direct Taxes paid 422.08 444.04
Cash flow before Extra Ordinary items {1,865.88) 2,469.24
Net cash flow from operating activities (1,865.88) 2,469.24
CASH FLOW FROM INVESTMENT ACTIVITIES
Increase/Transfer of fixed Assets €13.26 935.53
Sales of fixed Assets 4.52 8.10
lnvestmenit of Eguity Share - -
Net cash used in investing activities 608.73 927.44
CASH FLOW FROM FINANCE ACTIVITIES
Proceeds from Banks, Financial Institution 2,638.17 {1,290.25)
Other Secured Loans 119.20 (3.79)
Interest Income 130.35 118.37
Payment of dividend (365.46) (365.46)
Changes in Equity 6.30 -
Net Cash Flow from Financing Activities 2,528.57 (1,541.13)
Net increase in cash and equivalents 53.96 0.67
Cash and Cash Equivalents as at 1.4.2023 {Op. Bal.) 183.68 183.01
. Qﬂ‘a}h\and Cash Equivalents as at 31.03.2024 { Clo.Bal.) 237.64 183.68




Notes

1

The Company's business activities Talls within a single business segment (Engineering) in terms of Accounting Standard - 17 of ICAL

Previous period's and year to dats figures have been regrouped/rearanged and re-classified, wherever necessary.

The figures for the quarer ended 31st March 2024 baing the balancing figure between audited figures in respect of the full financial year and
published year to date figures up to the end of the third quarter of the relevant financial year.

Given the nature of business of the Company and product mix in the respective quarter the result of any quarter may not be a true andfer
proportionate reflection of the annual performance of the Company. Furiher quarter to quarter results are also affecled by the type of the producls
manufactured/sold during that quarter.

The Board of Directors has recommendad final dividend of Rs.0.6]- per fully paid up equity share of € 10/- each for the financial year ended March
31, 2024, This payment of dividend is subject fo approval of members of the Company at ensuing Annual General Meeting of the Company. With
this, total dividend for the year {including interim dividends of Rs.1.20 per equily share paid during the year) is Rs. 1.80 per share.

The abova standalone financial results have bren reviswed by the Audit Gommittes & approved by the Board of Directors at their meeting held on
24th May, 2024. The statutory auditor’s report on review of standalone financial results for the quarter and audit of standalone financial results for
the financial year ended March 31, 2024 . These are being filed with the BSE Lid. and National Stock Exchange of india Ltd. For more details on
audiled results, visit our website www.udttd.com, vww. bseindia.com and www.nseindia .com,

The Audited Financial resuits of the Company have been prepared in accordance with Indian Accounting Standards (Ind-AS) notified under
section 133 of Companies {Indian Accounting Standards) rules, 2015, as amended by the Companies (Indian Accounting Standards)
{Amendment) Rules 2016 and the other accounting principles generally accepted in India.

For United Dritiing Teols Ltd.

- i

] st [t
X
e

Place : Neida eramod Kumar Gupta

Date :24.05.2024 Managing Director
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INDEPENDENT AUDITOR'S REPORT ON THE QUARTERLY AND YEAR TO DATE AUDITED
CONSCLIDATED FINANCIAL RESULTS OF UNITED DRILLING TOOLS LIMITED
PURSUANT TO THE REGULATION 33 OF THE SEBI! (LISTING OBLIGATIONS AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, AS AMENDED

TO THE BOARD OF DIRECTORS OF UNITED DRILLING TOOLS LIMITED
Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Consolidated Financial Resuits of United Drilling Tools
Limited (hereinafter referred to as "the Company"/ "Holding company” or "UDTL") and its
subsidiary (Holding company and its subsidiary together referred to as "the Group"), its associates
and jointly controlled entities for the year ended 31 March 2024, being submitted by the Company
/Holding company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations")

In our opinion and to the best of our information and according to the explanations given to us,
and based on the consideration of the audit reports of the other auditors on separate financial
statements/ financial information of subsidiary, associates and jointly controlled entities referred
in Other Matters section below, the Statement:

(i) includes the results of the entities as stated below!
(a) UNITED DRILLING TOOLS LIMITED - Parent
(b) P MITTAL MANUFACTURING PRIVATE LIMITED - 100% Subsidiary

(if) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations,
as amended. and

(iil) give a true and fair view in conformity with the recognition and measurement principles taid
down in the applicable Indian Accounting Standards, and other accounting principles generally
accepted in India, of consolidated net profit and other comprehensive income and other financial
information of the Group for the year ended 31 March 2024.

Offices at Ahmedabad, Akola, Bhavnagar, Chandigarh, Dethi, Ghaziabad, Guwahati, Indore, Kolkata,
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
saction 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards
are further described in the 'Auditor's Responsibilities for the Audit of the Consolidated Financial
Resuits' section of our report. We are independent of the Group, its associates and jointly
controlled entities in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of india together with the ethical requirements that are relevant to our audit of the
consolidated financial results under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfiled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other
auditors in terms of their reports referred to in "Other Matter" paragraph below, is sufficient and
appropriate o provide a basis for our opinion.

We did not audit the financial statements of subsidiary P Mittal Manufacturing private limited
included in the consclidated financial results, whose financial statements reflect total assets

Management’'s and Board of Directors' Responsibilities for the Consolidated Financial
Results

These consolidated annual financial results have been prepared on the basis of the consolida{ed
annual financial statements.

The Holding Company's Management and the Board of Directors are responsible for the
preparation and presentation of these consolidated annual financial results that give a true and
fair view of the consolidated net profit/ loss and other comprehensive income and other financial
information of the Group in accordance with the recognition and measurement principles laid
down in Indian Accounting Standards prescribed under Section 133 of the Act and other
accounting principies generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. The respective Management and Board of Directors of the entities included
in the Group are responsible for maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of each entity and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting

Offices at Ahmedabad, Akola, Bhavnagar, Chandigarh, Delhi, Ghaziabad, Guwahati, Indore, Kolkata,
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policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated annual financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error, which have been
used for the purpose of preparation of the consolidated annual financial results by the
Management and the Board of Directors of the Holding Company, as aforesaid.

In preparing the consolidated annual financial results, the respective Management and the Board
of Directors of the entities included in the Group are responsible for assessing the ability of each
entity to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the geing concern basis of accounting unless the respective Board of Directors either
intends to liquidate the entity or to cease operations, or has no realistic alternative but to do so.
The respective Board of Directors of the entities included in the Group is responsible for
overseeing the financial reporting process of each entity.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’'s report that includes our opinion. Reasonakbie assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these consolidated financial results.

Asg part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
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may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion through a separate report on the complete set of
consolidated financial results on whether the Holding Company, subsidiary companies,
associates and jointly controlied entities incorporated in India {(based on the auditors’ report of
respective companies) has adequate internal financial controls with reference to consolidated
financial statements in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group, its
associates and jointly controlled entities to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the consolidated financial results or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Group, its associates and
jointly controlled entities to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

" Obtain sufficient appropriate audit evidence regarding the financial results/ffinancial information
of the entities within the Company/ Group, its associates and jointly controlled entities to express
an opinion on the consolidated Financial Resuits. We are responsible for the direction, supervision
and performance of the audit of financial information of such entities included in the consolidated
financial results of which we are the independent auditors. For the other entities included in the
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consolidated Financial Results, which have been audited by other auditors, such other auditors
remain responsible for the direction, supervision and performance of the audits carried out by
them. We remain solely responsible for our audit opinicn.

We communicate with those charged with governance of the Holding Company and such other

entities included in the consolidated financial results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/ICFD/CMDI/44/2019 dated
March 29, 2019 issued by the SEBI under Regulation 33(8) of the Listing Regulations as
amended, to the extent applicable.

Other Matter(s)

As per consolidated financial resuits, the Statement includes the results for the Quarter ended
March 31, 2024, being the balancing figure between audited figures in respect of the full financial
year and the published year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.

We did not audit the financial statements of subsidiary P Mittal Manufacturing Private Limited
included in the consolidated financial results, whose financial statements reflect total assets of
Rs. 2123.60 Lacs as at March 31, 2024, and impact on total revenues of Rs. (26.73) Lacs and
Rs. (751.25) Lacs for the quarter and year ended March 31, 2024 (Due to inter company
transactions), respectively, total net profit after tax of Rs. 20.88 Lacs and Rs.3.86 Lacs for the
Year and Quarter ended March 31, 2024, respectively and net cash outflows of Rs. 25.50 Lacs
for the year ended March 31, 2024, as considered in the Statement. These figures are after giving
adjustment of holding-subsidiary transactions in financial results. These financial statements have
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been audited by other auditor whose reports have been furnished to us by the Management and
our opinion and conclusion on the Statement, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries, is based solely on the reports of the other auditor and
the procedures performed by us as stated under Auditor's Responsibilities section.

Our report on the Statement is not modified in respect of the above matters with respect to our
reliance on the work done and the report of the other auditors and the financial statements certified
by the Management.

For Sarupria Somani & Associates

Chartered Accountants
Firm's Registration No. 010674C

ﬁ"“”"‘“’“’“‘fﬁ . ! t%;hﬁ\ ey

Partner
M. No - 079558

Place: Camp. Noida
Date: 24-05-2024 s
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UNITED DRILLING TOOLS LIMITED
CIN : L26199DL19856PLCO15798
REGD.QFFICE : 139 A, First Floor, Antrlksh Bhawan, 22, Kasturba Gandhi Marg, NEW DELHI-110001
E-mall 1D: compsect @ udtitd.com, Website: www.udtitd.com
Phone No, 0120-4213490, Fax No. 0120-2462674
CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARGH, 2024
{* In Lacs, Excopt EPS}

Quarter ended Year anded
Sr. No. Particulars 31-Mar.24 Mec23 | $-Mar-23 | 31.Mar24 | 31-Mar23
Audited Unaudited Audited Audited Audited
1 incame from Operatlons
{a) |Revenue from Operations 4,276.08 3,295,37 2,241,889 12089882 | 41,982.689
(b} |Other income 27.28 370,83 (5.30) 59,83 59.73
Total Income 4,303.48 3,7668,20 223668 ] 13,056.31 | 12,042.42
It Expenses
{a) | Cost of Materials Consumed 3,380.84 1,882.09 1.401.93 9,294,156 | 10,078.08
(9 Furchase of Stock-in-Trade . - - . .
{t} |Changss In Inventories of Finished Goods, WIP & Stock in Trade {644.25) 238.18 (391.87)| (1,482.80)F {2,510.83)
(¢} | Employses Boneflts £Expenses 354,68 277.50 261.29 1,233.52 1,203.78
{e} Flnance Cost 5B 12 122.2% 5.43 299.00 82,688
{n Depreciation and Amortisation Expenses 145,60 124.02 142,39 518.01 413.30
{g) | Other Expenses 552,58 673.28 308,35 1,814.61 1,296.84
Total Expenses 2,847.37 3,417.41 1,810.62 | $1,877.29 | 10,561.81
in Profit before Exceptional and Extraordingry foma and tax 456.09 348,79 426,07 1,378.92 1,480.81
iV Exceptional items - . - - -
V  |Profit before Extraordinary items and tax A458.08 348.79 426,07 1,378.82 1,480,581
Vi |Extraordinary ftem . - - . -
Vil |Profit Before Tax 456.09 348.79 426.07 1,378.92 1,480,681
Vil |Tax Expenses - Current Tax 130.88 110.79 114.38 42985 445 .54
« Deferred Tax 13.84 {4.88) 28.27 11.08 7.81
- Mat Credit . - . . -
IX ProfitiLoss) from for the perlod 311.57 242.88 285,42 938.04 1,027.48

X |Other Comprehenslve income /[Loss), net of income Tax -
a) [tem that wiii not be reclassified to Profit or {Loss)

('} Remeasurement of defined beneflt plan {net of Incoma Tax} T.87 {1.867) {5.29} 247 {6.79)
Total other Comprehensive Income /(Loss), (net of income Tax} 787 {167} {5.38) 24T {6.79}
XI {Total Comprehens|ve Income far the pariod, net of tax 31914 241,21 280,02 940,48 1,020.87
X {Pald-up Equlity Share Capltal (Face Value of Rs. 10/- each) 2,030,31 2,030.31 2,030.31 2,030.31 2,030.31
Xlh [Other Equity 23,258.33 22,875.02 | 23,256.33 | 22,875.02
XV |Earning Per Share { for Continuing Operations)
{a) Baslc 1.87 1.19 1.38 4,63 503
{b) Diluted 1.57 1.1% 1.38 463 §.03




UNITED DRILLING TOOLS LIMITED

Consolidated Statement of Assets and Liabilities as at 31at March, 2024

¥inlacs

Particulars

As at 31.03.2024] As at 31.03.2023
Audlted Audited

ASSETS

1. Non-current assets

(a} Property , Flant and Equlpment 374185 3,759.03
(b} Capital work - in- process 279.82 -
(¢} Intangibles 2151756 2,268,860
(d} Intangibles under development 641,84 532.41
{e } Financiat Assets
(i ) investment in Equity Share of Subsi, Company - -
(Ily Loans . -
{il} Other Finenciat Asssts 895,53 375.20
{f) Deferred Tax Assets - -
{g) Other Non Current Assets 1,326.84 1,873.75
Total-Non-current 2ssets (1) 8,847.32 8,807.60
2, Currant assets
(a) ventories 19,198.33 13,605.35
(b) FInancial Assets
(i) Trade reciveblas 5,441.87 3,406,889
{il} Cash and cash squivalents 249.40 220,94
(iii) Loans and advance 288.42 375.03
(iv) Other Financlial Assets - -
{c) Other Current Assets 1.662.91 1,748.34
Total-Current assels (2) 28,840.93 19,358.54
Total-Assets {1+2) 35,688.26 28,163.54
EQUITY AND LIABILITIES
Equity
{a) Equity Share Capital 2,030.34 2,030.34
{b) Other Equity 23,256,233 22,875.02
Total Equity {1} 25,286,864 24,705.33
Llabllities
Nan-current llabilities
Financhal Liabitities
{a} Long-term borrowings
(i) Borrowings 122.83 3.63
{ii) Other Financial Habilities . .
{b) Frovisions i13.82 104,43
{e) Daferred tax Habllitisn(nat) 462,62 451.47
{d ) Other non-currant liakillties 48.28 44 05
Total-Non-current llabilities {2) 74544 €06.28
Currant Liabllities
{a] Flnancial Liability
{i Borrowings 313121 493.04
{ii) Trade Payahlas
{a) Dues of Micro and Smali Enterprises 51.38 106.10
{b) Cther then Dues of Micro and Small Enterprises 5,691.12 1,260.57
(115} Other Financial liabilities 19.53 415
(b) Short Term Provisions { Net) 24,00 51.1%
{c) Other current lizbitities 735.94 942.51
Total-Current llabilities {3) 9,656.18 2,857.93
; l‘l‘ot&l Equity and Liabillties { T+2+3) 35,688.28 28,183.54

)




UNITED DRILLING TOOLS LIMITED
Consolidated Cash Flow statement for the half year ended 31st March, 2024
¥inLacs
PARTICULARS As at 31.03.2024] As at 31.03.2023
Audited Audited
CASH FLOW FROM OPERATING ACTIVITIES
Net profit before Tax 1,378.92 1,480.81
items Adjustment for :
OCI impact 247 {6.78)
interest Income 37.06 19.72
Depreciation 519.01 413.30}
2570.498281 11.90 11.89
Profit on sale of Fixed Assets 1.68 0.99
Operating profit Before Change in working capital 1,873.58 1,880.50
Adjustment for :
Trade & Other Receivable (2,034.98) 793.54
inventories {5,592.98) (2,098.07)
Loans & Advances 172.03 390,71
Trade Payable 4,377.83 640.81
Other Non Current Assets 204.58 1,478.29
Other Current Liabilities (190.59) {59.03)
Provisions 12.89 22.84
Short Term Provisions {27.15) {8.73}
Other Non Current Liabilities 2.21 (156.32)
Cash Generated from operations {1,202.78) 3,024.55
Less : Direct Taxes paid 429.85 454.05
Cash flow before Extra Ordinary ltems {1,632.63) 2,570.50
Net cash flow from operating activities {1,632.63)| 2,570.50
CASH FLOW FROM INVESTMENT ACTIVITIES
increase/Transfer of fixed Assets 778.70 945.61
Sales of fixed Assefs 4.52 15.31
investment of Equity Share - -
Net cash used in investing activitles 77418 930.28
CASH FLOW FROM FINANCE ACTIVITIES
Proceeds from Banks, Financial Institution 2,638.17 {1,280.25)
Other Secured Loans 119.20 (3.79)
Interest Income 37.05 19.72
Payment of dividend (365.46) {365.46)
Chage in Equity 6.30
Net Cash Flow from Financing Activities 2,435.27 {1,639.78)
Net increase in cash and equivalents 28.48 0.42
Cash and Cash Equivalents as at 1.4.2023 (Op. Bal.) 220.94 220.52
Cash and Cash Equivalents as at 31.03.2024 { Clo.Bal.) 249.40 220.94




Notes

The Company and its subsidiary’s business activities falls within a single business segment (Engineering) in terms
of Accounting Standard - 17 of ICAL

The Statement includes the results of the following entities: (a) United Drilling Tools Ltd. (Parent) (b) P Mittal
Manufacturing Pvt. Limited (wholly owned subsidiary).

Given the nature of business of the Company and product mix in the respective quarter the result of any quarter -
may not be a true and/or proportionate reflection of the annual performance of the company. Further quarter to
quarter results are also affected by the type of the products manufactured/sold during that quarter.

The above consolidated financial results have been reviewed by the Audit Committee & approved by the Board of
Directors at their meeting held on 24th May, 2024. The statutory auditor's report on review of consolidated
financial resuits for the quarter and audit of consclidated financial results for the financial year ended March 31,
2024 . These are being filed with the BSE Ltd. and National Stock Exchange of India Ltd. For more details on
audited results, visit our website www,udtitd.com, www.bseindia.com and www.nseindia .com.

Previous period's and year to date figures have been regrouped/rearranged and reclassified, wherever necessary.,

The Audited Financial results of the Company have been prepared in accordance with Indian Accounting
Standards (Ind-AS) notified under section 133 of companies (Indian Accounting Standards) rules, 2015, as
amended by the Companies (indian Accounting Standards) (Amendment) Rules, 2016 and the other accounting
principles generally accepted in india.

The figures for the quarter ended 31st March 2024 being the balancing figure between audited figures in respect of
the full financial year and published year to date figures up to the end of the third quarter of the relevant financial
year.

For United Drilling Tools Ltd.

— s
Tramenegh sy

Pramod Kumar Gupta
Managing Director

Place : Noida
Date :24.05.2024
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] 4729610, 4842400 26" Floor, Astralis Tower, Supernova
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Tex, Listing Compliance Department
Department of Corporate Service National Stock Exchange of India Ltd.
BSE Limited _ Exchange Plaza, C-1 Block-G,
Phiroze Jeejeebhoy Towers, Bandra Kurla Complex, Bandra (E),
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Sub: Declaration on Audit Report for the FY 2023-24 with an unmodified opinion

Dear Sir/Madam,

Pursuant to regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we hereby declare and confirm that M/s Sarupria
Somani & Associates, Chartered Accountants, Statutory Auditors of the Company,
have issued an Audit Reports with an unmodified opinion on the Audited Financial
Results (standalone & consolidated) for the financial year ended March 31, 2024.

Kindly take this declaration on record.
Thanking you,

Yours Faithfully,
For United Drilling Tools Limited

(U\‘“/ - “‘) a

Manoj Kumar Arora
Chief Financial Officer

Regd. Office : 139A, First Floor, Antriksh Bhawan, 22 Kasturba Gandhi Marg, New Delhi - 110 001



