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VARROC/SE/INT/2024-25/153 

To, The Manager- Listing
The Listing Department, 
National Stock Exchange of India 
Limited 
Exchange Plaza, Plot No. C/1, G Block, 
Bandra-Kurla Complex, 
Bandra (East), Mumbai-400 051. 
NSE Symbol: VARROC 

The Manager – Listing 
The Corporate Relation Department, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai-400 001. 
BSE Security Code: 541578 
[Debt: 975062] 

Sub:  Newspaper Advertisement – Publication of Results – December 31, 2024 

Ref.:  Regulation 30, 47 and other applicable Regulations of SEBI (Listing 
Obligations and Disclosure Requirement) Regulations, 2015 

Dear Sir/Madam, 

We hereby enclose copies of newspaper advertisement published in the Business 
Standard (English) and Loksatta (Marathi), in respect of Un-audited (Standalone and 
Consolidated) Financial Results of the Company for the quarter and nine months 
ended on December 31, 2024. 

Kindly take the same on your record and note the compliance. 

For Varroc Engineering Limited 

Ajay Sharma 
Group General Counsel and Company Secretary 

Encl: a/a 
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¹FFÂFFÀFWX»F

¹Fbd³F¹F³F ¶FhI
AFGR BadO¹FF

ÀMÑZÀO AGÀFZM ¸FG³FZªF¸FZÔM ¶Fih¨F-¸Fba¶FBÊ ,
°FT¸FªF»FF, rqu, ·FFS°F WFD ÀF, E¸F. EÀF. ¸FF¦FÊ, R ûMÊ, ¸Fba¶FBÊ -uqqqqr.

BÊ¸FZ»F : samvmumbai@unionbankofindia.bank
À±FF½FS ¸FF»F¸FØFZ¨¹FF d½FIi eI dS°FF d½FIi e ÀFc¨F³FF

dQ dÀF¢¹FbdSXMXe BaMXSmXÀMX (E³RYûÀFÊ¸FZÔMX) ÷Y»ÀF, sqqs¨¹FF ÷Y»F y(w)/ ÷Y»F z(r)/ ÷Y»F
w(s) ¨¹FF °FSX°FbQeÔÀFWX ½FF¨F»FZ»¹FF dÀF¢¹FbdSXMXF¹FÓFZ¾F³F AG¯OX dSXIY³ÀMÑX¢¾F³F AFGRY
RYF¹F³FFd³¾F¹F»F AGÀFZMÐXÀF AG¯OX E³RYûÀFÊ¸FZÔMX AFGRY dÀF¢¹FbdSXMXe BaMXSmXÀMX AG¢MX, sqqs Aa°F¦FÊ°F
À±FF½FSX/ ªFa¦F¸F ¸FØFZ¨¹FF d½FIiYeIYdSX°FF BÊ-d»F»FF½F d½FIiYe ÀFc¨F³FF.
¹FFõFSF AF¸F ªF³F°FZÀF AFd¯F d½F¾FZ¿FI ø ³F f ¯FI û ½F W¸FeQFSFa³FF ÀFc¨F³FF QZ¯¹FF°F AF»Fe AFWZ
I e, ÀFbSdÃF°F ²F³FI û¨¹FF °FF¶¹FF°F AÀF»FZ»¹FF/ ¦FWF¯F AÀF»FZ»¹FF ¹FFJF»Fe ½Fd¯FÊ»FZ»¹FF À±FF½FS/
ªFa¦F¸F ¸FF»F¸FØFZ¨FF °FF¶FF ¹Fbd³F¹F³F ¶FhIY AFGRY BadOX¹FF¨¹FF (ÀFbSdÃF°F ²F³FI û) ´FiFd²FIÈY°F
Ad²FIYFSXeÔõFSF §FZ¯¹FF°F AF»FF AFWZ, ÀFQS À±FF½FS/ ªFa¦F¸F ¸FF»F¸FØFZ¨Fe d½FIi e ÀFa¶Fad²F°F f ¯FI û
½F W¸FeQFSFaI Oe»F kk¹Fbd³F¹F³F ¶FhI AFGR BadO¹FFllI dS°FF (ÀFbSdÃF°F ²F³FI û) QZ¹F, ÀFa¶Fad²F°F
SI ¸FZ¨¹FF ½FÀFc»FeI dS°FF sy.qs.sqsv SûªFe Qb. rs.qq ½F ÀFF¹Fa. qv.qq QSX¸¹FF³F kkªFÀFZ
AFWZX ªFZ±FZ AFWZXll, kkªFÀFZ AFWZX ªFZ IYFWXe AFWZXll AFd¯F kkªFZ IYFWXe AFWZX °FZ±FZ AFWZXll ¹FF
°FØ½FF½FS I S¯¹FF°F ¹FZ¯FFS AFWZ. SFJe½F dIa ¸F°F ½F BÀFFSF S¢I ¸F NZ½F ¹FFJF»Fe ³F¸FcQ
IZ »¹FF³FbÀFFS ÀFbðF AFWZ :

À½FFÃFSXe/-
À±FTX : ¸Fba¶FBÊ ´FiFd²FIÈY°F Ad²FIYFSXe, ¹Fbd³F¹F³F ¶FhIY AFGRY BadOX¹FF

d»F»FF½FF¨Fe °FFSXe£F ½F ½FZT : sy.qs.sqsv SXûªFe Qb. rs.qq ½F ÀFF¹Fa. qv.qq QSX¸¹FF³F
fY¯FIYû, ÀFWX-AªFÊQFSX ½F WX¸FeQFSXF¨FZ ³FF½F : r. ¸FZÀFÀFÊ ´FMXûOXF °FF»FbIYF Qc²F ½¹FF½FÀFFd¹FIY ÀFWXIYFSXe
ÀFaÀ±FFªF Qc²F CX°´FFQIY AG¯OX ´FbSX½FNXF ÀFa§F d»F. s. SXF¸FIÈY¿¯FF ¶FFa¦FSX, t. ßFe¸F°Fe ÀF°¹F·FF¸FF ¶FFa¦FSX,
u. ßFe. ¸FWXFQZ½F ßFe´F°Fe ¶FFa¦FSX, v. dQ½Fa¦F°F dIYÀF³FSXF½F ¹F¾F½Fa°F IaYMXF»FZ ¹FFa¨FZ IYF¹FQZ¾FeSX ½FFSXÀFQFSX
QZ¹F SX¢IY¸F : ÷Y. sw,wv,sw,uwy/- ´FbPe»F ½¹FFªF, dIa ¸F°F ½F J¨FÊ ¹FFÀFW ¸FF¦F¯Fe ÀFc¨F³FF
dQ³FFadI °F rq.rr.sqrx SûªFe´Fi¸FF¯FZ
¸FF»F¸FØFF IiY. r : ´FbPe»F I ¸Fd¾FÊ¹F»F ªFd¸F³Fe¨FZ ÀF½FÊ JaO ½F °FbI OZ- ÀF½WZÊ ³Fa. tsx, I ÀF¶FZ ½F
°FF»FbI F : ´FFMûQF, dªF»WF : ¶FeO, ¸FûªF¸FF´FF¨Fe yxrsq ¨FF`.Rc ., ßFe. SF¸FIÈ ¿¯FF E¸F. ¶FFa¦FS ¹FFa¨¹FF
³FF½FZ AÀF»FZ»Fe. ÀFe¸FF : ´Fc½FÊ : ßFeIÈ ¿¯F Qc²F ´FidIi ¹FF ´FiI »´F, ´Fd¾¨F¸F : SûO, QdÃF¯F : ¸FaªFSÀFb¶FF ´FFMûQF
SûO, CØFS : E¸FAF¹FOeÀFe SûO.
(ÀFFaIZYd°FIY °FF¶¹FFa°F¦FÊ°F, AFQZ¾F ´Fi°¹FÃF °FF¶FF §FZ¯¹FFIYdSX°FF ÀFZ¢¾F³F ru Aa°F¦FÊ°F ´FidIiY¹FZ°F
d¸FTXd½F»FF AFWZ)
* ·FFSX, ªFSX AÀF»¹FFÀF, ¶FhIZY»FF ÄFF°F AÀF»FZ»FF : IYFWXe ³FFWXe.
* SXFJe½F dIaY¸F°F : ÷ . r,vx,qq,qqq/-
* ·FSXF½F¹FF¨Fe BÀFFSXF SX¢IY¸F : SFJe½F dIa ¸F°Fe¨¹FF rq% * d½FIiYe ÀFc¨F³FZ¨Fe °FFSXeJ : qw.qs.sqsv
¸FF»F¸FØFF IiY. s : ´FbPe»F ¸FF»F¸FØFZ¨FZ ÀF½FÊ ·FF¦F, JaO ½F °FbI OZ- SmdÀFOZd³¾F¹F»F ¶Fa¦F»Fû ¸FûªF¸FF´FF¨FF
wqsvw.qq ¨FF`.Rc ., ¦FM ³Fa. yxw, I ÀF¶FZ ´FFMûQF, °FF»FbI F : ´FFMûQF, dªF»WF : ¶FeO, ßFe. SF¸FIÈ ¿¯FF
E¸F. ¶FFa¦FS ¹FFa¨¹FF ³FF½FZ AÀF»FZ»Fe. ÀFe¸FF : ´Fc½FÊ : E¸FEÀFBÊ¶Fe Ia ´FFDa O, ´Fd¾¨F¸F : ´FFaObSa¦F ¦F½FTe,
QdÃF¯F : ´FFMûQF ´FSe SûO, CØFS : C¢°F ¦FMF¨Fe C½FÊdS°F ªF¸Fe³F.
(ÀFFaIZYd°FIY °FF¶¹FFa°F¦FÊ°F, AFQZ¾F ´Fi°¹FÃF °FF¶FF §FZ¯¹FFIYdSX°FF ÀFZ¢¾F³F ru Aa°F¦FÊ°F ´FidIiY¹FZ°F
d¸FTXd½F»FF AFWZX)
* ·FFSX, ªFSX AÀF»¹FFÀF, ¶FhIZY»FF ÄFF°F AÀF»FZ»FF : IYFWXe ³FFWXe.
* SXFJe½F dIaY¸F°F : ÷ . x,qv,qq,qqq/-
* ·FSXF½F¹FF¨Fe BÀFFSXF SX¢IY¸F : SFJe½F dI ¸F°Fe¨¹FF rq% * d½FIiYe ÀFc¨F³FZ¨Fe °FFSXeJ : qw.qs.sqsv
¸FF»F¸FØFF IiY. t : ´FbPe»F d¶F¦FS-IÈ ¿Fe ªFd¸F³Fe¨FZ ÀF½FÊ JaO ½F °FbI OZ- ¦FM ³Fa. xst, ¸FûªF¸FF´FF¨Fe
yr AFS (yrqq ¨FF`.¸Fe.) °¹FF½FSe»F rq ¶FFa²FI F¸F IZ »FZ»FZ I ¸Fd¾FÊ¹F»F ¾FFG´ÀF, ´Fi°¹FZI F¨FF AÀF»FZ»FF
EdSAF uqq ¨FF`.Rc . ¹FZ±FZ dÀ±F°F- ¦FM ³Fa. xst, d¾F½FFªFe³F¦FS, EÀFMe ÀMG¯OªF½FT, ¸FFIZÊ M
I d¸FMeÀF¸FûS, ´FFMûQF, °FF. ´FFMûQF, dªF»WF : ¶FeO, ßFe. dI ÀF³FSF½F ¹F¾F½Fa°F Ia MF»FZ ¹FFa¨¹FF ³FF½FZ
AÀF»FZ»Fe. ÀFe¸FF : ´Fc½FÊ : IÈ ¿Fe C°´F³³F ¶FFªFFS ÀFd¸F°Fe¨Fe ªF¸Fe³F, ´Fd¾¨F¸F : ÀF½WZÊ ³Fa. xst ¨Fe C½FÊdS°F
ªF¸Fe³F, QdÃF¯F : ³FFSF¹F¯F AG¯O W¸FeQ MZ»FS, CØFS : ¶FF¶FcSF½F °FFa¶FûSm.
(ÀFFaIZYd°FIY °FF¶¹FFa°F¦FÊ°F, AFQZ¾F ´Fi°¹FÃF °FF¶FF §FZ¯¹FFIYdSX°FF ÀFZ¢¾F³F ru Aa°F¦FÊ°F ´FidIiY¹FZ°F
d¸FTXd½F»FF AFWZX)
* ·FFSX, ªFSX AÀF»¹FFÀF, ¶FhIZY»FF ÄFF°F AÀF»FZ»FF : IYFWXe ³FFWXe.
* SXFJe½F dIaY¸F°F : ÷ . s,yv,qq,qqq/-
* ·FSXF½F¹FF¨Fe BÀFFSXF SX¢IY¸F : SFJe½F dI ¸F°Fe¨¹FF rq% * d½FIiYe ÀFc¨F³FZ¨Fe °FFSXeJ : qw.qs.sqsv
¸FF»F¸FØFF IiY. u : ´FbPe»F ªF¸Fe³F ¸FF»F¸FØFZ¨FZ ÀF½FÊ JaO ½F °FbI OZ- ¦FM ³Fa. wtw ½F wut, d½W»FZªF
·F¹FF»FF, °FF. ´FFMûQF, dªF»WF : ¶FeO, A³FbIi ¸FZ ¸FûªF¸FF´FF¨Fe r WZ¢MS sq AFS ½F sx AFS, ßFe¸F°Fe
ÀF°¹F·FF¸FF ¹FFa¨¹FF ³FF½FZ AÀF»FZ»Fe. ¦FM ³Fa. wut ¨¹FF ÀFe¸FF : ´Fc½FÊ : ¦F½W³¸FZËM SûO, ´Fd¾¨F¸F : ¶FF´FcSF½F
°FF°¹FF¶FF ¶FFa¦FS ¹FFa¨Fe ªF¸Fe³F, QdÃF¯F : ¶FF¶Fc ¦F¯FFªFe ¶FFa¦FS, CØFS : ¦FbadO¶FF I ûÔdO¶FF ¶FFa¦FS ½F ¦FM ³Fa.
wtw ¨¹FF ÀFe¸FF : ´Fc½FÊ : ¦FM ³Fa. wtw I Oe»F ¶FF´Fc °FF°¹FF¶FF ¹FFa¨Fe ªF¸Fe³F, ´Fd¾¨F¸F : ¦FM ³Fa. wtw
I Oe»F ¶FF´Fc °FF°¹FF¶FF ¹FFa¨Fe ªF¸Fe³F, QdÃF¯F : ¦FM ³Fa. wtz I Oe»F ²FûÔdO¶FF SF¸FF ¹FFa¨Fe ªF¸Fe³F, CØFS :
·F¹FF»FF °FZ ¶FaÀFcS SûO.
(ÀFFaIZYd°FIY °FF¶¹FFa°F¦FÊ°F, AFQZ¾F ´Fi°¹FÃF °FF¶FF §FZ¯¹FFIYdSX°FF ÀFZ¢¾F³F ru Aa°F¦FÊ°F ´FidIiY¹FZ°F
d¸FTXd½F»FF AFWZX)
* ·FFSX, ªFSX AÀF»¹FFÀF, ¶FhIZY»FF ÄFF°F AÀF»FZ»FF : IYFWXe ³FFWXe.
* SXFJe½F dIaY¸F°F : ÷ . r,xy,qq,qqq/-
* ·FSXF½F¹FF¨Fe BÀFFSXF SX¢IY¸F : SFJe½F dI ¸F°Fe¨¹FF rq% * d½FIiYe ÀFc¨F³FZ¨Fe °FFSXeJ : qw.qs.sqsv
Ad²FIY °F´F¾Fe»FFIYdSX°FF ÀFa´FIÊY ÀFF²FF½FF : (IYF¹FFÊ»F¹Fe³F ½FZTZX°F) : RYFB»F WXF°FFTX¯FFSmX Ad²FIYFSXe
½F ´FiFd²FIÈY°F Ad²FIYFSXe : ßFe. dÀFðF±FÊ ¸WXFOZX- yzyqvryxxz

ÀF½FÊ ¸FF»F¸FØFFaIYdSX°FF BÊ-d»F»FF½FF¨Fe °FFSXeJ ½F ½FZTX :
sy.qs.sqsv SXûªFe Qb. rs.qq °FZ ÀFF¹Fa. qv.qq

¸FF»F¸FØFFa¨¹FF ´FFWXF¯Fe¨Fe °FFSXeJ
(¸FF»F¸FØFZIYdSX°FF ´Fi°¹FÃF °FF¶¹FFa°F¦FÊ°F)

ry.qs.sqsv
d½FIiYe¨¹FF ÀFd½FÀ°FSX ¾F°FeÊ ½F AMXeÔIYdSX°FF, IÈY´F¹FF

https://www.unionbankofindia.co.in ½F
https://baanknet.com ¹FF¸F²¹FZ °FSX°FcQ IZY»FZ»Fe d»FaIY ´FFWXF½Fe.

AFG³F»FFB³F BÊ-d»F»FF½FF¨FZ AF¹FûªF³F rq d¸Fd³FMXFa¨¹FF A¸F¹FFÊdQ°F d½FÀ°FFSXFÀFWX ½FSX ³F¸FcQ
IZY»FZ»¹FF °FFSXeJ ½F ½FZTZX°F https://baanknet.com ¹FFõFSXF IYSX¯¹FF°F ¹FZ¯FFSX AFWZX.

MFMF I Gd´FMÕ WFD dÀFa¦F R F¹F³FF³ÀF dÕd¸FMZO
³FûÔQ¯FeIÈ °F I F¹FFÊÕ¹F : rr½FF ¸FªFÕF, MFG½FS E, ´FZd³F³ÀFbÕF d¶FÓF³FZÀF ´FFIÊ , ¦F¯F´F°FSF½F I Q¸F ¸FF¦FÊ,

ÕûAS ´FST, ¸Fba¶FBÊ-uqq qrt, ¸FWFSFáÑ. ● ÀFeAF¹FE³F ³Fa. : ¹FcwxrzqE¸FE¨Fsqqy´FeEÕÀFeryxvsv
°FF¶FF ÀFc¨F³FF

(Qe dÀF¢¹FbdSMe BaMSmÀM E³R ûÀFÊ¸FZ³M ÷ »ÀF, sqqs¨¹FF d³F¹F¸F y(r) ÀFû¶F°F
½FF¨FF½F¹FF¨¹FF ´FdSd¾Fá IV ³FbÀFFS)

ª¹FFA±FeÊ, Qe MFMF I Gd´FMÕ WFD dÀFa¦F R F¹F³FF³ÀF dÕd¸FMZO¨FZ ´FiFd²FIÈ °F Ad²FI FSe AÀFÕZ»¹FF
d³F¸³FÀ½FFÃFSeI FSFa³Fe Qe dÀF¢¹FbdSMF¹FªFZ¾F³F AG¯O dSI ³ÀMÑ¢¾F³F AFGR R F¹F³FFd³¾FAÕ AGÀFZMÐÀF AG¯O
E³R ûÀFÊ¸FZ³M AFGR dÀF¢¹FbdSMe BaMSmÀM AG¢M , sqqs (kkAd²Fd³F¹F¸Fll) ³FbÀFFS AFd¯F Qe dÀF¢¹FbdSMe
BaMSmÀM (E³R ûÀFÊ¸FZ³M) ÷ »ÀF, sqqs¨¹FF d³F¹F¸F t ÀFû¶F°F ½FF¨FF½F¹FF¨¹FF I Õ¸F rt(rs) Aa°F¦FÊ°F
QZ¯¹FF°F AFÕZ»¹FF Ad²FI FSFa¨Fe Aa¸FÕ¶FªFF½F¯Fe I S°FF³FF qw.qs.sqsr dQ³FFadI °F dO¸FF¯O ³FûMeÀF
d³F¦FÊd¸F°F I ø ³F I ªFÊQFSFa³FF, C¢°F ÀFc¨F³FZ¨¹FF °FFSJZ´FFÀFc³F wq dQ½FÀFFa°F ÀFc¨F³FZ¸F²¹FZ ³F¸FcQ IZ ÕZ»¹FF
SI ¸FZ¨Fe ´FS°FRZ O I S¯¹FFÀF R ¸FFÊd½FÕZ.
I ªFÊQFSF³FZ SI ¸FZ¨Fe ´FS°FRZ O ³F IZ »¹FF¸FbTZ d½F¾FZ¿F°F: I ªFÊQFSFÕF AFd¯F ÀFF¸FF³¹F°F: ªF³F°FZÕF ¹FFõFSm
ÀFc¨F³FF QZ¯¹FF°F ¹FZ°FZ I e, C¢°F Ad²Fd³F¹F¸FF³FbÀFFS d¸FTFÕZ»¹FF Ad²FI FSFa¨Fe Aa¸FÕ¶FªFF½F¯Fe I ø ³F dªF»WF
QaOFd²FI FSe, AüSa¦FF¶FFQ ¹FFa¨¹FF ru.rq.sqsu dQ³FFadI °F AFQZ¾FF³FbÀFFS °FWÀFeÕQFS, AüSa¦FF¶FFQ ¹FFa³Fe
¹FZ±FZ ½Fd¯FÊÕZ»¹FF ¸FFÕ¸FØFZ¨FF ½FFÀ°Fd½FI °FF¶FF §FZ°FÕF AFWZ AFd¯F qv.qs.sqsv SûªFe d³F¸³FÀ½FFÃFSeI FS
´FiFd²FIÈ °F Ad²FI Fº¹FFaI OZ d°F¨FF °FF¶FF ÀFb´FcQÊ IZ ÕF AFWZ.
´Fid°F·Fc°F ¸FØFF ÀFûO½Fc³F §FZ¯¹FFÀFFNe C´FÕ¶²F AÀFÕZ»¹FF ½FZTZ¶FF¶F°F, Ad²Fd³F¹F¸FF¨¹FF I Õ¸F rt¨¹FF ´FûM-
I Õ¸F (y)¨¹FF C´F¶Fa²FFaI OZ I ªFÊQFSF¨FZ ÕÃF ½FZ²F¯¹FF°F ¹FZ°F AFWZ.
d½F¾FZ¿F°F: I ªFÊQFSFÕF, ÀFW-I ªFÊQFSFa³FF ½F ¦FWF¯FI °¹FFË³FF AFd¯F ÀFF¸FF³¹F°F: ªF³F°FZÕF ¹FFõFSm B¾FFSF QZ¯¹FF°F
¹FZ°Fû I e, ¹FF ¸FFÕ¸FØFZ¨FF JSmQe-d½FIi e ½¹F½FWFS I ø ³F¹FZ AFd¯F ¸FFÕ¸FØFZ¨FF I û¯F°FFWe JSZQe-d½FIi e
½¹F½FWFS qw.qs.sqsr ´FFÀFc³F °¹FF½FSeÕ ½¹FFªF AFd¯F QaOF°¸FI ½¹FFªF, AFI FS, J¨FÊ B°¹FFQeÀF¸F½FZ°F
d³F¸³Fd³FdQÊá SI ¸FZÀFFNe Qe MFMF I Gd´FMÕ WFD dÀFa¦F R F¹F³FF³ÀF dÕd¸FMZO ¹FFa¨¹FF ·FFSFÀFF´FZÃF SFWeÕ.

À½FFÃFSe/-
À±FT : AüSa¦FF¶FFQ ´FiFd²FIÈ °F Ad²FI FSe,
dQ³FFaI : rr.qs.sqsv MFMF I Gd´FMÕ WFD dÀFa¦F R F¹F³FF³ÀF dÕd¸FMZOI dS°FF

I ªFÊ JF°FZ
Ii .

¶Fa²F³F¦FidW°¹FF¨FZ/ I F¹FQZ¾FeS ½FFSÀFF¨FZ/
I F¹FQZ¾FeS ´Fid°Fd³F²Fe¨FZ ³FF½F

dO¸FF¯O ³FûMeÀF³FbÀFFS
Sæ ¸F

´Fi°¹FÃF °FF¶FF
§FZ¯¹FF¨Fe °FFSeJ

zuwqzrt ßFe. dQÕe´F ªFF²F½F
AFd¯F

ßFe¸F°Fe ½FaQ³FF ªFF²F½F

tr.qv.sqsr SûªFe³FbÀFFS
÷ .rr,yr,vxx/- (÷ ´F¹FZ
AI SF ÕFJ E¢¹FFEma¾Fe WªFFS
´FF¨F¾FZ ÀFØ¹FFWØFS R ¢°F)

qv.qs.sqsv

´Fid°F·Fc°F ¸FØFFa¨FZ/À±FF½FS ¸FFÕ¸FØFFa¨FZ ½F¯FÊ³F :
´FdSd¾Fá-I: (´FiI »´FF¨¹FF ªFd¸F³Fe¨FZ ½F¯FÊ³F)- ¦FF½F ½FO¦FF½F (I û»WFMe), °FFÕbI F AFd¯F dªF»WF
AüSa¦FF¶FFQ ¹FZ±FeÕ ¦FM Ii . vs/r ¹FZ±FZ dÀ±F°F uvvq.qq ¨Fü.¸Fe. ÃFZÂFR TF¨¹FF ªFd¸F³Fe¨¹FF ·FcJaOF¨FZ
ÀF½FÊ °FbI OZ AFd¯F JaO. ¸FFÕ¸FØFZ¨¹FF/ªFd¸F³Fe¨¹FF ÀFe¸FF :- ´Fc½FZÊÕF : °¹FF¨F ¦FM Ii ¸FFaI F¨Fe ªF¸Fe³F.
´Fd¾¨F¸FZÕF : ·Fcd¸F´FbÂF ÀFWI FSe ÀFaÀ±FZ¨Fe ªF¸Fe³F. CØFSmÕF : dÀFOI ûÕF dQÕZÕe °¹FF¨F ¦FM Ii ¸FFaI F°FeÕ
ªF¸Fe³F. QdÃF¯FZÕF : ry.qq ¸Fe. ÷a Q SÀ°FF.
´FdSd¾Fá-II : (ÀFQd³FIZ ¨FZ ½F¯FÊ³F)- ÀF¶F-SdªFÀMÑFS AFGdR ÀF AüSa¦FF¶FFQ ³FûÔQ¯FeAa°F¦FÊ°F ¦FF½F ½FO¦FF½F
(I û»WFMe), °FF. AFd¯F dªF»WF AüSa¦FF¶FFQ ¹FZ±FeÕ ¦FM Ii . vs/r ¹FZ±FZ dÀ±F°F uvvq.qq ¨Fü.¸Fe.
ÃFZÂFR TF¨¹FF ´Fc½FûÊ¢°F ªFd¸F³Fe½FS ¶FFa²FÕZ»¹FF ÀFFSF AFIÈ °Fe RZ ªF-I ¸W¯Fc³F ÄFF°F I ³Oûd¸Fd³F¹F¸F¸F²FeÕ
tu.zzw ¨Fü.¸Fe. ¨FMBÊ ÃFZÂFR TF¨¹FF tw.rsv ¨Fü.¸Fe. d¶F»MA´F ÃFZÂFR TF¨¹FF ¶Fe-MFB´F B¸FFS°Fe¨¹FF
¶Fe-d½Fa¦F¨¹FF d°FÀFº¹FF ¸FªF»¹FF½FSeÕ ÀFQd³FI F Ii . ru. ÀFe¸FF¶Fð°FF JFÕeÕ´Fi¸FF¯FZ : ´Fc½FZÊÕF :
ÀFQd³FI F Ii . rr, ´Fd¾¨F¸FZÕF : ÀFFBO ¸FFdªFÊ³FÕ À´FZÀF, CØFSmÕF : ÀFQd³FI F Ii . rt, d½Fa¦F qw.
QdÃF¯FZÕF : ÀFQd³FI F Ii . rt, d½Fa¦F qv.

Varroc Engineering Limited
Registered and Corporate Office: L-4, MIDC Area, Waluj, Chhatrapati Sambhaji Nagar (Erstwhile Aurangabad) 431 136, Maharashtra

CIN : L28920MH1988PLC047335
Tel : +91 240 6653 700/6653 699, Fax : +91 240 2564 540
Web: www.varroc.com, E-mail : investors@varroc.com

Extract of Unaudited Standalone and Consolidated Financial Results for the quarter and nine months ended December 31, 2024
(Rs. in Million)

Sr.
No. Particulars

Standalone Consolidated
Quarter ended Nine months ended Year ended Quarter ended Nine months ended Year ended

December
31, 2024

(Unaudited)

December
31, 2023

(Unaudited)
(Restated -
refer note 2)

December
31, 2024

(Unaudited)

December
31, 2023

(Unaudited)
(Restated -
refer note 2)

March
31, 2024
(Audited)
(Restated -
refer note 2)

December
31, 2024

(Unaudited)

December
31, 2023

(Unaudited)

December
31, 2024

(Unaudited)

December
31, 2023

(Unaudited)

March
31, 2024
(Audited)

1 Total Income from operations
- from continuing operations 18,790.25 17,209.34 54,662.93 49,270.05 67,048.85 20,778.66 18,935.16 60,677.26 55,982.39 75,795.13
- from discontinued operations - - - - - - - - - -
- Total from continuing and discontinued operations 18,790.25 17,209.34 54,662.93 49,270.05 67,048.85 20,778.66 18,935.16 60,677.26 55,982.39 75,795.13

2 Profit / (Loss) for the period before tax and exceptional item
- from continuing operations 740.36 648.58 2,447.26 1,475.32 2,759.69 661.24 707.51 2,129.25 2,099.06 3,148.60
- from discontinued operations - - - - - - - - (209.20) (209.20)
- Total from continuing and discontinued operations 740.36 648.58 2,447.26 1,475.32 2,759.69 661.24 707.51 2,129.25 1,889.86 2,939.40

3 Profit / (Loss) for the period before tax
- from continuing operations 627.66 648.58 2,334.56 1,430.32 2,714.69 (247.94) 707.51 1,220.07 2,099.06 3,148.60
- from discontinued operations - - - - - - - - (209.20) (209.20)
- Total from continuing and discontinued operations 627.66 648.58 2,334.56 1,430.32 2,714.69 (247.94) 707.51 1,220.07 1,889.86 2,939.40

4 Profit / (Loss) for the period
- from continuing operations 454.95 3,816.21 1,701.88 4,395.76 5,249.12 (451.83) 3,838.87 466.86 4,946.35 5,529.95
- from discontinued operations - - - - - - - - (209.20) (209.20)
- Total from continuing and discontinued operations 454.95 3,816.21 1,701.88 4,395.76 5,249.12 (451.83) 3,838.87 466.86 4,737.15 5,320.75

5 Total Comprehensive Income for the period [Comprising Profit/ (Loss) for the
period (after tax) and Other Comprehensive Income (after tax)]
- from continuing operations 454.95 3,816.21 1,701.88 4,395.76 5,234.42 (594.36) 4,107.13 544.15 4,933.20 5,477.23
- from discontinued operations - - - - - - - - (209.20) (209.20)
- Total from continuing and discontinued operations 454.95 3,816.21 1,701.88 4,395.76 5,234.42 (594.36) 4,107.13 544.15 4,724.00 5,268.03

6 Paid-up equity share capital (face value of Re.1) 152.79 152.79 152.79 152.79 152.79 152.79 152.79 152.79 152.79 152.79
7 Reserves excluding revaluation reserves as per balance sheet 14,962.50 14,817.58
8 Basic and diluted earning per equity share (Nominal value per share: Re. 1)

(not annualised)
- for continuing operations 2.98 24.98 11.14 28.77 34.36 (3.10) 25.05 2.66 32.08 35.80
- for discontinued operations - - - - - - - - (1.37) (1.37)
- for continuing and discontinued operations 2.98 24.98 11.14 28.77 34.36 (3.10) 25.05 2.66 30.71 34.43

Notes:
1 The above Unaudited Standalone and Consolidated interim financial information of the Company for the quarter and nine months ended December 31, 2024 has been reviewed by the Audit Committee and approved by the Board of Directors

at their meeting held on February 10, 2025.
2 Pursuant to provisions of Section 230-232 of the Companies Act, 2013, the Board of Directors of the Company onMay 17, 2024 had approved the schemeof amalgamation of Varroc Polymers Limited (‘VPL’) (awholly owned subsidiary of theHolding

Company)withVarrocEngineering Limited (‘VEL’) (theHoldingCompany)withappointeddateofApril 01, 2024 (‘theScheme’).NationalCompanyLawTribunal (‘NCLT’) approved theabove schemevide itsorderdated January10, 2025and themerger
became effective on February 1, 2025 on filing of theNCLT orderwith the Registrar of Companies. Themerger has been accounted as business combination of entities under common control as per Appendix C to Ind AS 103 - Business Combinations.
Accordingly, all the comparative periods presented in the standalone results have been restated to include the effects of this merger. The aforesaid scheme has no impact on the Consolidated Financial Results of the Group since the
scheme of merger was between the Holding Company and its wholly owned subsidiary, except for the tax expense for the quarter and six months ended September 30, 2024 which has been restated to include the effects of this merger.
Exceptional item for the quarter and nine months ended December 31, 2024 includes estimated expenses directly attributable to this merger of Rs. 112.70 million .

3 On December 11, 2024, the Group received an order from the International Chamber of Commerce, Singapore (‘ICC’) in respect of the ongoing arbitration between VarrocCorp Holding B.V. (‘VCHBV’) jointly with Varroc Engineering Limited and
Beste Motor Co. Ltd. (‘TYC BVI Entity’) jointly with TYC Brother Industrial Co. Ltd (‘TYC Group’) and Varroc TYC Corporation (‘VTYC’ or ‘China JV’), wherein VCHBV has been directed to transfer its 50% shareholding in VTYC to TYC BVI Entity for
a consideration of RMB 310.50 million. Accordingly, the Group has assessed that its investment in VTYC (a joint venture accounted for under the equity method) satisfies the criteria prescribed under Ind AS 105 ‘Non-Current Assets Held for
Sale and Discontinued Operations’ for classification as ‘Assets held for sale’ as at December 31, 2024 and has written down this investment to its fair value less costs to sell. The resulting estimated impairment loss of Rs. 796.48 million has been
disclosed as an Exceptional item in the financial results for the quarter and nine months ended December 31, 2024. Further, the Group’s share of net profits of VTYC of Rs. 27.85 million (approx. 2.28% of Profit/(loss) before tax) which is included
in the Group’s income for the nine months ended December 31, 2024 is based on management certified accounts and was not subjected to review. Due to the arbitration as explained above, the Group was unable to get the financial and other
information of VTYC reviewed from auditors. The auditors in their review report have included a qualification in respect of this matter.

4 a) On November 5, 2024, the Group received a GST Order from Additional Commissioner of CGST & Central Excise for appropriation of GST dues amounting to Rs. 629 million along with equivalent penalty and applicable interest relating to
inappropriate classification of certain goods supplied during the period from July 1, 2017 to September 30, 2023. The Group has paid the principal demand, however, considering merits of the case, management believes that it has grounds to
successfully defend and litigate the GST Order with respect to applicable interest and penalty for the aforementioned period. The Group has initiated appellate proceedings against this GST Order, pending conclusion of which no adjustments
have been made in respect of this matter in the financial results for the quarter and nine months ended December 31, 2024.
b) On January 03, 2025, the Group received a GST Order from Commercial Tax Officer (Divisonal GST office, Karnataka) consisting of demand for GST dues amounting to Rs. 0.03 million along with interest of Rs. 302.67 million and penalty of Rs.
564.19 million relating to inappropriate classification of certain goods supplied during the period from July 1, 2017 to September 30, 2023. The Group has paid the principal demand, however, considering merits of the case, management believes
that it has grounds to successfully defend and litigate the GST Order with respect to the interest and penalty for the aforementioned period. The Group has initiated appellate proceedings against this GST Order, pending conclusion of which no
adjustments have been made in respect of this matter in the financial results for the quarter and nine months ended December 31, 2024.

5 During the previous year ended March 31, 2024, the Group received eligibility certificates (ECs) in respect of three plants in Aurangabad/Pune under the Maharashtra Electronic Policy 2016 effective from April 1, 2022 and valid for 10 years.
Under these ECs, the Company is eligible to claim incentive in the form of refund of SGST paid on eligible sales from the respective plants. The Group has considered these as grants related to income under Ind AS 20 by recognizing the same as
income in profit and loss based on SGST paid for the year. The amount of income recognised in the year ended March 31, 2024 in respect of the aforesaid ECs was Rs. 989.71 million pertaining to the period April 1, 2022 to March 31, 2024.

6 During theyearendedMarch31,2024,VarrocEngineeringLimited (‘VEL’)andVarrocPolymersLimited (‘VPL’)hadderecognised (written-off) loansgiventoVarrocCorpHoldingB.V. (‘VCHBV’),Netherlands including interestonsuch loansaggregatingto
Rs.13,533.33millionaftermaking requisite submissions toADBank.TheGrouphadclaimedthiswrite-offof loansasanallowablebusiness loss, considering that these loansextendedtoVCHBVwere in thenatureof trade investments toderivebenefits
for the Group’s businesses rather than for earning dividend/capital appreciation. The Group obtained legal opinions from two independent senior counsels who supported their view on claiming this write-off of loans as an allowable business loss.
Accordingly, the group considered this loss as tax deductible for computation of current tax provision to the extent of Rs. 437.14 million and for recognition of deferred tax asset of Rs. 2,968.93 million in VPL & VEL respectively, towards the loss
during the quarter and nine months ended December 31, 2023, and year ended March 31, 2024. These loans pertained to funding of Varroc Lighting Systems (‘VLS’) entities (erstwhile subsidiaries of VCHBV) which were fully provided for during
the period ended September 30, 2022, in respective standalone financial statements of VEL and VPL when the VLS business was sold to Compagnie Plastic Omnium SE, France. Further, VEL shifted to new tax regime under section 115BAA of
Income Tax Act, 1961 from financial year endedMarch 31, 2024. As a result, MAT credit of Rs. 265.34 million was written off and deferred tax liability to the extent of Rs. 254.54 million was reversed on account of lower tax rate under new regime,
which were included in the total tax expense for the quarter and nine months ended December 31, 2023, and year ended March 31, 2024.

7 Additional information on Standalone Financial Results is as follows:
(Rs. in Million)

Particulars
Quarter ended Nine Months ended Year ended

December 31, 2024
(Unaudited)

December 31, 2023
(Unaudited) (Restated - refer note 2)

December 31, 2024
(Unaudited)

December 31, 2023
(Unaudited) (Restated - refer note 2)

March 31, 2024
(Audited) (Restated - refer note 2)

Securities Premium Account 13,340.58 13,340.58 13,340.58 13,340.58 13,340.58
Net worth 16,817.17 14,276.64 16,817.17 14,276.64 15,115.29
Paid up Debt Capital/ Outstanding Debt 9,556.05 12,794.02 9,556.05 12,794.02 11,410.39
Debt Equity Ratio (No. of times) 0.57 0.90 0.57 0.90 0.75
Debt Service Coverage Ratio (No. of times) 1.64 1.35 1.66 1.01 1.13
Interest Service Coverage Ratio (No. of times) 4.40 3.88 4.50 3.46 3.94

8 The above is an extract of the detailed format of Unaudited Standalone and Consolidated Financial Results for the quarter and nine months ended December 31, 2024, filed with the Stock Exchange under Regulation 30, 33, 47 and 52 and other
applicable Regulations of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. The full format of Standalone including disclosures under Regulation 52(4) and Consolidated Unaudited Financial Results are
available on the Stock Exchange websites, i.e www.nseindia.com and www.bseindia.com and on the Company’s website i.e. www.varroc.com.

For and on behalf of
Varroc Engineering Limited

sd/-
Tarang Jain

Date : February 10, 2025 Chairman and Managing Director
Place : Pune DIN : 00027505

kVFFÀFIYe¹F Ad·F¹FFadÂFIYel¨Fe
vq IYûMXeÔ¨Fe B¸FFSX°F UF´FSXFdU³FF

¸FW FdUôFF»F¹F ÀFbø W û¯¹FFÀF dU»Fa¶F
´FiQe´F ³F¯FaQI S , »FûI ÀFØFF

»FF°FcS : VFW S F°Fe»F ´FbS ¯F¸F»F »FFW ûM e
VFFÀFI e¹F °FaÂFd³FIZ °F³F ´FdS ÀFS F°F
VFFÀFI e¹F Ad·F¹FFadÂFI e
¸FW FdUôFF»F¹F ÀFbø I S ¯¹FFÀFFN e Qû³F
U¿FFË́ FcUeÊ vq I ûM e ÷ ´F¹FZ J¨FÊ I ø ³F
EI »FFJ vr W þFS tuu ¨FüS ÀF
Rc M ¶FFa²FI F¸F ÓFF»FZ»Fe B¸FFS °F
UF´FS FdU³FF ´FO c³F AFW Z. ¹FF¶FF¶F°Fe°F
S Fª¹FF¨FZ C ©F U °FaÂFdVFÃF¯F ¸FaÂFe
¨FaýiI Fa°F ´FFM e»F W Z ¦FFa·Fe¹FFÊ³FZ dU¨FFS
I S °F ³FÀF»¹FF¨FF AFS û´F W û°F AÀFc³F,
°¹FF¸FbTZ ¸FW FdUôFF»F¹F ÀFbø W û¯¹FFÀF
dU»Fa¶F W û°F AÀF»¹FF¨FZ ÀFFad¦F°F»FZ þF°F
AFW Z.

sqrw ¸F²¹FZ »FF°FcS ¨¹FF ´FbS ¯F¸F»F
»FFW ûM e °FaÂFd³FIZ °F³F¸F²¹FZ, °FaÂFd³FIZ °F³F
¶FaQ I ø ³F VFFÀFI e¹F Ad·F¹FFadÂFI e
¸FW FdUôFF»F¹F ÀFbø I S FUZ AÀFF
d³F¯FÊ¹F ÓFF»FF W û°FF. °FaÂFd³FIZ °F³F ¶FaQ
I ø ³F¹FZ ¹FFÀFFN e¨FZ d³FUZQ³F QZ¯¹FF°F
AF»FZ; °FÀFZ¨F d³F¹F¸FF³FbÀFFS °FZ ¶FaQ

I S °FF ¹FZ°F ³F½W °FZ. °¹FF¸FbTZ °FZ ¶FaQ IZ »FZ
¦FZ»FZ ³FFW e. ¸FFÂF, VFFÀFI e¹F
Ad·F¹FFadÂFI e ¸FW FdUôFF»F¹FFÀFFN e
B¸FFS °FeÀFFN e¨Fe °FS °FcQ ÓFF»Fe AFd¯F
¶FFa²FI F¸F ´Fc¯FÊ ÓFF»FZ. Ad·F¹FFadÂFI e
¸FW FdUôFF»F¹FF¨¹FF ´FiUZVFFÀFFN e
AÀF¯FFº¹FF xq M ¢IZ dUôFF±¹FFË³FF
À±FFd³FI dUôFF´FeN Fa°F¦FÊ°F VFFÀFI e¹F
Ad·F¹FFadÂFI e ¸FW FdUôFF»F¹F
C ´F»F¶²F¨F ³FFW e. »FF°FcS , ³FFaQZO ,
´FS ·F¯Fe U ÎW ¦Fû»Fe ¹FF ¨FFS dþ»Á¹FFa°F
VFFÀFI e¹F Ad·F¹FFadÂFI e ¸FW FdUôFF»F¹F
³FFW e. °¹FF¸FbTZ ¹FF ·FF¦FF°Fe»F ¸Fb»FFa³FF
´Fb̄ FZ, ¸Fba¶FBÊÀFFS £¹FF dN I F¯Fe ¸FW F¦FOëF
JFÀF¦Fe Ad·F¹FFadÂFI e
¸FW FdUôFF»F¹FF¸F²¹FZ ´FiUZVF §FZ¯FZ
A´FdS W F¹FÊ N S °F AFW Z. »FF°FcS
dþ»Á¹FF°F ´FF¨F JFÀF¦Fe Ad·F¹FFadÂFI e
¸FW FdUôFF»F¹FZ AFW Z°F. ¸FFÂF, W ¢I F¨FZ
VFFÀFI e¹F Ad·F¹FFadÂFI e ¸FW FdUôFF»F¹F
³FFW e. ¹FF ·FF¦FF°Fe»F »FûI ´Fid°Fd³F²FeÔ³Fe
þû ´FFN ´FbS FUF I S F¹F»FF W UF, °¹FF
´Fi¸FF¯FF°F °Fû IZ »FF ¦FZ»FF ³FFW e.
A¸FS FU°Fe, ²FbTZ, S °³FFd¦FS e, ÀFû»FF´FcS
¹FF ·FF¦FF°Fe»F »FûI ´Fid°Fd³F²FeÔ³Fe
´FFN ´FbS FUF I S °F ¸FW FdUôFF»F¹F ÀFbø
IZ »FZ. S Fª¹FF¨FZ C ©F U °FaÂF dVFÃF¯F¸FaÂFe

¨FaýiI Fa°F ´FFM e»F ¹FFa³Fe I û»W F´FcS ¨FZ
³FFU ¹FFQe°F ³FÀF°FF³FFW e °FZ±FZ VFFÀFI e¹F
¸FW FdUôFF»F¹F ÀFbø IZ »FZ. ¸FFÂF,
»FF°FcS »FF B¸FFS °F ¶FFa²F»FZ»Fe
AÀF°FF³FFW e °Fe B¸FFS °F ´FO c³F AFW Z
AFd¯F ¸FW FdUôFF»F¹FW e ÀFbø W û°F ³FFW e.
»FF°FcS ¨¹FF VFFÀFI e¹F
°FaÂFd³FIZ °F³F¸F²Fe»F d³FUÈØF ´FiF²¹FF´FI
EÀF. AFS . Ib »FÊZ U ·FFþ´F¨FZ »FF°FcS
VFW S F¨FZ ¸FFþe dþ»W F²¹FÃF ¦Fb÷ ³FF±F
¸F¦FZ ¹FFa³Fe W Z ¸FW FdUôFF»F¹F °UdS °F ÀFbø
I S ¯¹FF¨Fe ¸FF¦F¯Fe ¨FaýiI Fa°F ´FFM e»F,
°FÀFZ̈ F ¸Fb£¹F¸FaÂ¹FFI O Z IZ »Fe AFW Z.

¦FZ»¹FF U¿FeẾ FFÀFc³F
´FFNX´FbSXFUF

¦F°FU¿FeÊ dU²FF³FÀF·FZ°F ¹FF
dU¿F¹FF°F AF´F¯F AFUFþ

CNU»FF Wû°FF. SFª¹FF°Fe»F A³¹F
dþ»Á¹FFa°F Ad·F¹FFadÂFI e ¸FWFdUôFF»F¹FZ
ÀFbø Wû°FF°F; »FF°FcS»FF¨F ÀFF´F°³F
UF¦F¯FcI I F dQ»Fe þF°F AFWZ, AÀFF
´FiV³F AF´F¯F dU¨FFS»FF Wû°FF. °FZ½WF
¨FaýiI Fa°F ´FFMe»F ¹FFa³Fe »FF°FcS»FF
¸FWFdUôFF»F¹F ÀFbø I S¯FZ VFFÀF³FF¨¹FF
dU¨FFSF²Fe³F AFWZ, AÀFZ CØFS dQ»FZ
Wû°FZ. ¸FFÂF ¦F°FU¿FeÊ °FZ ÀFbø ÓFF»FZ ³FFWe.
CôFF¨F SFª¹FF°Fe»F
°FaÂFd³FIZ °F³FÀFa¶Fa²Fe¨Fe ¶F`NI AFWZ. °¹FF
¶F`NI e°FWe AF´F¯F ¹FFÀFa¶Fa²Fe ¨FaýiI Fa°F
´FFMe»F ¹FFä ¹FFI OZ ´FiV³F C´FdÀ±F°F
I S¯FFS AFWû°F.
- Ad·F¸F³¹Fc ´FUFS, AF¸FQFS, AüÀFF

´FaI þF ¸FbaO ZÔ̈ FF S ûJ I û¯FFI O Z? S Fª¹F·FS ¨F¨FFÊ

¦FO FUS e»F ½¹F¢°Fe W F°Fe §FZ°F»FZ ¸W ¯Fc³F
»FûIa AF´F»Fe W û°FF°F AÀFZ ³F½W Z

L Â F ´ F ° F e À F a · F F þ e ³ F ¦ F S :
S F þ I F S ¯ F F ° F A F d ¯ F ² F ¸ F Ê I F S ¯ F F ° F
³FF°FZ W UZ AÀF°FZ. S FþI FS ¯FF°F I F¸F
I S ¯ F F º ¹ F F ³ F Z ² F ¸ F F Ê ° F W À ° F Ã F Z ´ F I ø
³F¹FZ. AFd¯F ²F¸FFȨ̂ F²¹FZ I F¸F I S ¯FFº¹FF
½¹F¢°Fe³FZ U`S F¦¹F ²FFS ¯F IZ »¹FFdVFUF¹F
°Fû ²F¸FFȨ̂ F²¹FZ dUS Fþ¸FF³F W ûD VFI °F
³FFW e. ¦FO FUS e»F EJFôFF ½¹F¢°Fe»FF
W F ° F F ° F § F Z ° F » F Z ¸ W ¯ F þ Z ¦ F O A F d ¯ F
°FZ±Fe»F »FûIa AF´F»Fe W û°F AÀF°Fe»F,
A À F Z I û ¯ F F » F F U F M ° F A À F Z » F , ´ F ¯ F
A F ´ F » ¹ F F » F F ° F À F Z U F M ° F ³ F À F c ³ F ¸ F » F F
¦ F O F U S e » F » F û I a A F ´ F » F e U F M ° F F ° F
¸ W ¯ F c ³ F A F ´ F ¯ F ° F Z ± F Z þ F ° F A À F ° F û ,
AÀFZ dU²FF³F ´FVFbÀFaU²FÊ³F¸FaÂFe ´FaI þF
¸FbaO Z ¹FFa³Fe IZ »FZ. ¹FF dU²FF³FFUø ³F °¹FF
´Fb³W F ¨F¨FÊZ°F AF»¹FF AFW Z°F. ´FFM ûQF
° F F » F b ¢ ¹ F F ° F e » F ¸ F W F À F F a ¦ F U e ¹ F Z ± F Z
ÀFû¸FUFS e °¹FF ¶Fû»F°F W û°¹FF. °¹FFä ¹FF
¹ F F d U ² F F ³ F F ¨ F Z A ³ F Z I A ± F Ê I F P » F Z
þ F ° F A À F c ³ F , ´ F a I þ F ¸ F b a O Z Ô ¨ F F S û J
I û ¯ F F I O Z , A À F F ´ F i V ³ F W e
¹ F F d ³ F d ¸ F Ø F F ³ F Z C ´ F d À ± F ° F I Z » F F þ F ° F
AFW Z.

A » F e I O Z ¨ F A ³ ³ F U ³ F F ¦ F S e
´ F b S U N F ¸ F a Â F e ² F ³ F a þ ¹ F ¸ F b a O Z ¹ F F a ³ F e
· F ¦ F U F ³ F ¦ F O F U S þ F D ³ F ¸ F W a ° F O F G .
³ F F ¸ F Q Z U V F F À Â F e À F F ³ F ´ F ¹ F F a ¨ F e · F Z M
§ F Z ° F » F e A F W Z . ° ¹ F F U S O F G . V F F À Â F e
¹ F F a ³ F e ² F ³ F a þ ¹ F ¸ F b a O Z W Z Q û ¿ F e A F W Z ° F ,
A À F Z U F M ° F ³ F F W e , W Z d U ² F F ³ F I Z » F Z
W û ° F Z . ° ¹ F F a ¨ F Z W Z d U ² F F ³ F ² F ³ F a þ ¹ F ¸ F b a O Z
¹ F F a ³ F F d ³ F Q û Ê ¿ F N S U ¯ F F S Z A À F » ¹ F F ¨ F e

¨F¨FFÊ S a¦Fc³F °¹FFUø ³F UFQW e d³F¸FFÊ¯F
ÓFF»FF W FZ°FF. W F¨F ÀFaQ·FÊ ´FaI þF ¸FbaO Z
¹FFä ¹FF dU²FF³FF¸FF¦FZ AÀF»¹FF¨Fe ¨F¨FFÊ
° ¹ F F a ¨ ¹ F F U S e » F U ¢ ° F ½ ¹ F F U ø ³ F À F b ø
ÓFF»Fe AFW Z.

¸ F W F À F F a ¦ F U e ¹ F Z ± F e » F ² F F d ¸ F Ê I
I F ¹ F Ê I i ¸ F F ° F ¶ F û » F ° F F ³ F F ° ¹ F F a ³ F e ¸ F W a ° F
S F ² F F ° F F B Ê A F B Ê À F F W Z ¶ F ¹ F F a ¨ F e À ° F b ° F e
I Z » F e . ° ¹ F F a ¨ ¹ F F V F e A À F » F Z » ¹ F F
ÀF»Fû£¹FF¨FF ÀFaQ·FÊ QZD ³F ´FaI þF ¸FbaO Z
¸ W ¯ F F » ¹ F F , S F þ I F S ¯ F F ° F A F d ¯ F
² F ¸ F Ê I F S ¯ F F ° F E I A a ° F S S F J » F Z
´ F F d W þ Z . d V F U F þ e ¸ F W F S F þ F a ´ F F À F c ³ F
A F ´ F ¯ F ´ F F W F ° F A F » F û A F W û ° F I e ,
S FþÀFØFF AFd¯F ²F¸FÊÀFØFF W F°FF°F W F°F
§ F F » F c ³ F ¨ F F » F ° F A À F ° F Z . ´ F a I þ F ¸ F b a O Z
¹ F F a ³ F e I b a · F ¸ F Z T F A F d ¯ F ° ¹ F F ¨ ¹ F F
½ ¹ F U À ± F F ´ F ³ F F U ø ³ F ¸ F b £ ¹ F ¸ F a Â F e ¹ F û ¦ F e
A F d Q ° ¹ F ³ F F ± F ¹ F F a ¨ F e À ° F b ° F e I Z » F e .
À F û ¶ F ° F ¨ F ° F Z ± F e » F ¦ F a ¦ F Z ° F O b ¶ F I e
¸FFS ¯¹FFUS W e dM ´´F¯Fe IZ »Fe.

·F¦FUF³F ¶FF¶FFaUSX AFSXû´F
WXû°FF¨F dVFÃFF IYøY³F §FZ°F»Fe
¹FF´FiÀFa¦Fe ´FaI þF ¸FbaO Z ¸W ¯FF»¹FF,
·F¦FUF³F ¶FF¶FFa³Fe ÀU°F:¨Fa þeU³F
ÀF¸FFþF»FF dQ»Fa. °FZ EUP a ÀFû´Fa
³FFW e. ´FS a°Fb I FW e »FûI Fa³Fe AFS û´F
IZ »FZ °FZ½W F ÀU°F:¨FZ °FØU U ÀUØU
þ´F¯¹FFÀFFN e ¶FF¶FFa³Fe ÀU°F:»FF ¸FûN e
dVFÃFF I ø ³F §FZ°F»Fe. ÀU°F:¨FZ ÀUØU
°¹FFa³Fe þ´F»FZ.
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Varroc Engineering Limited
Registered and Corporate Office: L-4, MIDC Area, Waluj, Chhatrapati Sambhaji Nagar (Erstwhile Aurangabad) 431 136, Maharashtra

CIN : L28920MH1988PLC047335
Tel : +91 240 6653 700/6653 699, Fax : +91 240 2564 540
Web: www.varroc.com, E-mail : investors@varroc.com

Extract of Unaudited Standalone and Consolidated Financial Results for the quarter and nine months ended December 31, 2024
(Rs. in Million)

Sr.
No. Particulars

Standalone Consolidated
Quarter ended Nine months ended Year ended Quarter ended Nine months ended Year ended

December
31, 2024

(Unaudited)

December
31, 2023

(Unaudited)
(Restated -
refer note 2)

December
31, 2024

(Unaudited)

December
31, 2023

(Unaudited)
(Restated -
refer note 2)

March
31, 2024
(Audited)
(Restated -
refer note 2)

December
31, 2024

(Unaudited)

December
31, 2023

(Unaudited)

December
31, 2024

(Unaudited)

December
31, 2023

(Unaudited)

March
31, 2024
(Audited)

1 Total Income from operations
- from continuing operations 18,790.25 17,209.34 54,662.93 49,270.05 67,048.85 20,778.66 18,935.16 60,677.26 55,982.39 75,795.13
- from discontinued operations - - - - - - - - - -
- Total from continuing and discontinued operations 18,790.25 17,209.34 54,662.93 49,270.05 67,048.85 20,778.66 18,935.16 60,677.26 55,982.39 75,795.13

2 Profit / (Loss) for the period before tax and exceptional item
- from continuing operations 740.36 648.58 2,447.26 1,475.32 2,759.69 661.24 707.51 2,129.25 2,099.06 3,148.60
- from discontinued operations - - - - - - - - (209.20) (209.20)
- Total from continuing and discontinued operations 740.36 648.58 2,447.26 1,475.32 2,759.69 661.24 707.51 2,129.25 1,889.86 2,939.40

3 Profit / (Loss) for the period before tax
- from continuing operations 627.66 648.58 2,334.56 1,430.32 2,714.69 (247.94) 707.51 1,220.07 2,099.06 3,148.60
- from discontinued operations - - - - - - - - (209.20) (209.20)
- Total from continuing and discontinued operations 627.66 648.58 2,334.56 1,430.32 2,714.69 (247.94) 707.51 1,220.07 1,889.86 2,939.40

4 Profit / (Loss) for the period
- from continuing operations 454.95 3,816.21 1,701.88 4,395.76 5,249.12 (451.83) 3,838.87 466.86 4,946.35 5,529.95
- from discontinued operations - - - - - - - - (209.20) (209.20)
- Total from continuing and discontinued operations 454.95 3,816.21 1,701.88 4,395.76 5,249.12 (451.83) 3,838.87 466.86 4,737.15 5,320.75

5 Total Comprehensive Income for the period [Comprising Profit/ (Loss) for the
period (after tax) and Other Comprehensive Income (after tax)]
- from continuing operations 454.95 3,816.21 1,701.88 4,395.76 5,234.42 (594.36) 4,107.13 544.15 4,933.20 5,477.23
- from discontinued operations - - - - - - - - (209.20) (209.20)
- Total from continuing and discontinued operations 454.95 3,816.21 1,701.88 4,395.76 5,234.42 (594.36) 4,107.13 544.15 4,724.00 5,268.03

6 Paid-up equity share capital (face value of Re.1) 152.79 152.79 152.79 152.79 152.79 152.79 152.79 152.79 152.79 152.79
7 Reserves excluding revaluation reserves as per balance sheet 14,962.50 14,817.58
8 Basic and diluted earning per equity share (Nominal value per share: Re. 1)

(not annualised)
- for continuing operations 2.98 24.98 11.14 28.77 34.36 (3.10) 25.05 2.66 32.08 35.80
- for discontinued operations - - - - - - - - (1.37) (1.37)
- for continuing and discontinued operations 2.98 24.98 11.14 28.77 34.36 (3.10) 25.05 2.66 30.71 34.43

Notes:
1 The above Unaudited Standalone and Consolidated interim financial information of the Company for the quarter and nine months ended December 31, 2024 has been reviewed by the Audit Committee and approved by the Board of Directors

at their meeting held on February 10, 2025.
2 Pursuant to provisions of Section 230-232 of the Companies Act, 2013, the Board of Directors of the Company onMay 17, 2024 had approved the schemeof amalgamation of Varroc Polymers Limited (‘VPL’) (awholly owned subsidiary of theHolding

Company)withVarrocEngineering Limited (‘VEL’) (theHoldingCompany)withappointeddateofApril 01, 2024 (‘theScheme’).NationalCompanyLawTribunal (‘NCLT’) approved theabove schemevide itsorderdated January10, 2025and themerger
became effective on February 1, 2025 on filing of theNCLT orderwith the Registrar of Companies. Themerger has been accounted as business combination of entities under common control as per Appendix C to Ind AS 103 - Business Combinations.
Accordingly, all the comparative periods presented in the standalone results have been restated to include the effects of this merger. The aforesaid scheme has no impact on the Consolidated Financial Results of the Group since the
scheme of merger was between the Holding Company and its wholly owned subsidiary, except for the tax expense for the quarter and six months ended September 30, 2024 which has been restated to include the effects of this merger.
Exceptional item for the quarter and nine months ended December 31, 2024 includes estimated expenses directly attributable to this merger of Rs. 112.70 million .

3 On December 11, 2024, the Group received an order from the International Chamber of Commerce, Singapore (‘ICC’) in respect of the ongoing arbitration between VarrocCorp Holding B.V. (‘VCHBV’) jointly with Varroc Engineering Limited and
Beste Motor Co. Ltd. (‘TYC BVI Entity’) jointly with TYC Brother Industrial Co. Ltd (‘TYC Group’) and Varroc TYC Corporation (‘VTYC’ or ‘China JV’), wherein VCHBV has been directed to transfer its 50% shareholding in VTYC to TYC BVI Entity for
a consideration of RMB 310.50 million. Accordingly, the Group has assessed that its investment in VTYC (a joint venture accounted for under the equity method) satisfies the criteria prescribed under Ind AS 105 ‘Non-Current Assets Held for
Sale and Discontinued Operations’ for classification as ‘Assets held for sale’ as at December 31, 2024 and has written down this investment to its fair value less costs to sell. The resulting estimated impairment loss of Rs. 796.48 million has been
disclosed as an Exceptional item in the financial results for the quarter and nine months ended December 31, 2024. Further, the Group’s share of net profits of VTYC of Rs. 27.85 million (approx. 2.28% of Profit/(loss) before tax) which is included
in the Group’s income for the nine months ended December 31, 2024 is based on management certified accounts and was not subjected to review. Due to the arbitration as explained above, the Group was unable to get the financial and other
information of VTYC reviewed from auditors. The auditors in their review report have included a qualification in respect of this matter.

4 a) On November 5, 2024, the Group received a GST Order from Additional Commissioner of CGST & Central Excise for appropriation of GST dues amounting to Rs. 629 million along with equivalent penalty and applicable interest relating to
inappropriate classification of certain goods supplied during the period from July 1, 2017 to September 30, 2023. The Group has paid the principal demand, however, considering merits of the case, management believes that it has grounds to
successfully defend and litigate the GST Order with respect to applicable interest and penalty for the aforementioned period. The Group has initiated appellate proceedings against this GST Order, pending conclusion of which no adjustments
have been made in respect of this matter in the financial results for the quarter and nine months ended December 31, 2024.
b) On January 03, 2025, the Group received a GST Order from Commercial Tax Officer (Divisonal GST office, Karnataka) consisting of demand for GST dues amounting to Rs. 0.03 million along with interest of Rs. 302.67 million and penalty of Rs.
564.19 million relating to inappropriate classification of certain goods supplied during the period from July 1, 2017 to September 30, 2023. The Group has paid the principal demand, however, considering merits of the case, management believes
that it has grounds to successfully defend and litigate the GST Order with respect to the interest and penalty for the aforementioned period. The Group has initiated appellate proceedings against this GST Order, pending conclusion of which no
adjustments have been made in respect of this matter in the financial results for the quarter and nine months ended December 31, 2024.

5 During the previous year ended March 31, 2024, the Group received eligibility certificates (ECs) in respect of three plants in Aurangabad/Pune under the Maharashtra Electronic Policy 2016 effective from April 1, 2022 and valid for 10 years.
Under these ECs, the Company is eligible to claim incentive in the form of refund of SGST paid on eligible sales from the respective plants. The Group has considered these as grants related to income under Ind AS 20 by recognizing the same as
income in profit and loss based on SGST paid for the year. The amount of income recognised in the year ended March 31, 2024 in respect of the aforesaid ECs was Rs. 989.71 million pertaining to the period April 1, 2022 to March 31, 2024.

6 During theyearendedMarch31,2024,VarrocEngineeringLimited (‘VEL’) andVarrocPolymersLimited (‘VPL’)hadderecognised (written-off) loansgiventoVarrocCorpHoldingB.V. (‘VCHBV’),Netherlands including interestonsuch loansaggregatingto
Rs.13,533.33millionaftermaking requisite submissions toADBank.TheGrouphadclaimedthiswrite-offof loansasanallowablebusiness loss, considering that these loansextendedtoVCHBVwere in thenatureof trade investments toderivebenefits
for the Group’s businesses rather than for earning dividend/capital appreciation. The Group obtained legal opinions from two independent senior counsels who supported their view on claiming this write-off of loans as an allowable business loss.
Accordingly, the group considered this loss as tax deductible for computation of current tax provision to the extent of Rs. 437.14 million and for recognition of deferred tax asset of Rs. 2,968.93 million in VPL & VEL respectively, towards the loss
during the quarter and nine months ended December 31, 2023, and year ended March 31, 2024. These loans pertained to funding of Varroc Lighting Systems (‘VLS’) entities (erstwhile subsidiaries of VCHBV) which were fully provided for during
the period ended September 30, 2022, in respective standalone financial statements of VEL and VPL when the VLS business was sold to Compagnie Plastic Omnium SE, France. Further, VEL shifted to new tax regime under section 115BAA of
Income Tax Act, 1961 from financial year endedMarch 31, 2024. As a result, MAT credit of Rs. 265.34 million was written off and deferred tax liability to the extent of Rs. 254.54 million was reversed on account of lower tax rate under new regime,
which were included in the total tax expense for the quarter and nine months ended December 31, 2023, and year ended March 31, 2024.

7 Additional information on Standalone Financial Results is as follows:
(Rs. in Million)

Particulars
Quarter ended Nine Months ended Year ended

December 31, 2024
(Unaudited)

December 31, 2023
(Unaudited) (Restated - refer note 2)

December 31, 2024
(Unaudited)

December 31, 2023
(Unaudited) (Restated - refer note 2)

March 31, 2024
(Audited) (Restated - refer note 2)

Securities Premium Account 13,340.58 13,340.58 13,340.58 13,340.58 13,340.58
Net worth 16,817.17 14,276.64 16,817.17 14,276.64 15,115.29
Paid up Debt Capital/ Outstanding Debt 9,556.05 12,794.02 9,556.05 12,794.02 11,410.39
Debt Equity Ratio (No. of times) 0.57 0.90 0.57 0.90 0.75
Debt Service Coverage Ratio (No. of times) 1.64 1.35 1.66 1.01 1.13
Interest Service Coverage Ratio (No. of times) 4.40 3.88 4.50 3.46 3.94

8 The above is an extract of the detailed format of Unaudited Standalone and Consolidated Financial Results for the quarter and nine months ended December 31, 2024, filed with the Stock Exchange under Regulation 30, 33, 47 and 52 and other
applicable Regulations of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. The full format of Standalone including disclosures under Regulation 52(4) and Consolidated Unaudited Financial Results are
available on the Stock Exchange websites, i.e www.nseindia.com and www.bseindia.com and on the Company’s website i.e. www.varroc.com.

For and on behalf of
Varroc Engineering Limited

sd/-
Tarang Jain

Date : February 10, 2025 Chairman and Managing Director
Place : Pune DIN : 00027505

GOVERNMENT OF TAMIL NADU
FINANCE DEPARTMENT,

CHENNAI-9

PRESS COMMUNIQUE
It is notified for general information that the outstanding balance

of 8.1%Tamil NaduSDL, 2025 issued in terms of theGovernment of
Tamil Nadu, Finance Department, Notification No.285(L)/W&M-
II/2015, datedMarch05, 2015will be repaid at par onMarch11, 2025
with interest due up to and includingMarch 10, 2025. In the event of a
holiday being declared on the aforesaid date by any State
Government under the Negotiable Instruments Act, 1881, the loan
will be repaid by the paying offices in that State on the previous
working day. No interest will accrue on the loan from and after
March11, 2025.

2. As per sub-regulation 24(2) and 24(3) of Government
Securities Regulations, 2007 payment of maturity proceeds to the
registered holder of Government Security held in the form of
Subsidiary General Ledger or Constituent Subsidiary General
Ledger account or Stock Certificate shall be made by a pay order
incorporating the relevant particulars of his bank account or by credit
to the account of the holder in any bank having facility of receipt of
funds through electronicmeans. For the purpose ofmaking payment
in respect of the securities, the original subscriber or the subsequent
holders of such a Government Securities, as the case may be, shall
submit to the Bank or Treasury and Sub-Treasury or branch of State
Bank of India, where they are enfaced / registered for payment of
interest, as the case may be, the relevant particulars of their bank
account.

3. However, in the absence of relevant particulars of bank
account/mandate for receipt of funds through electronic means, to
facilitate repayment on the due date, holders of 8.1% Tamil Nadu
SDL, 2025 should tender their securities at the Public Debt Office, 20
days in advance. The securities should be tendered for repayment,
duly discharged on the reverse thereof as under:-

“Received the Principal due on the Certificate”.
4. It should be particularly noted that at places where the

treasury work is done by a branch of the State Bank of India, the
securities, if they are in the form of Stock Certificates, should be
tendered at the branch of the bank concerned and not at theTreasury
or Sub -Treasury.

5. Holders who wish to receive payment at places other than
those where the securities have been enfaced for payment should
send them duly discharged to the Public Debt Office concerned by
Registered and Insured Post. The Public Debt Office will make
payment by issuing a draft payable at any Treasury/Sub-Treasury or
branch of State Bank of India conducting Government Treasury work
in theState ofTamilNadu.

T.Udhayachandran
Principal Secretary to Government,
Finance Department, Chennai-9.DIPR/ 133 /DISPLAY/2025

Dated: February 10, 2025
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Varroc Engineering Limited
Registered and Corporate Office: L-4, MIDC Area, Waluj, Chhatrapati Sambhaji Nagar (Erstwhile Aurangabad) 431 136, Maharashtra

CIN : L28920MH1988PLC047335
Tel : +91 240 6653 700/6653 699, Fax : +91 240 2564 540
Web: www.varroc.com, E-mail : investors@varroc.com

Extract of Unaudited Standalone and Consolidated Financial Results for the quarter and nine months ended December 31, 2024
(Rs. in Million)

Sr.
No. Particulars

Standalone Consolidated
Quarter ended Nine months ended Year ended Quarter ended Nine months ended Year ended

December
31, 2024

(Unaudited)

December
31, 2023

(Unaudited)
(Restated -
refer note 2)

December
31, 2024

(Unaudited)

December
31, 2023

(Unaudited)
(Restated -
refer note 2)

March
31, 2024
(Audited)
(Restated -
refer note 2)

December
31, 2024

(Unaudited)

December
31, 2023

(Unaudited)

December
31, 2024

(Unaudited)

December
31, 2023

(Unaudited)

March
31, 2024
(Audited)

1 Total Income from operations
- from continuing operations 18,790.25 17,209.34 54,662.93 49,270.05 67,048.85 20,778.66 18,935.16 60,677.26 55,982.39 75,795.13
- from discontinued operations - - - - - - - - - -
- Total from continuing and discontinued operations 18,790.25 17,209.34 54,662.93 49,270.05 67,048.85 20,778.66 18,935.16 60,677.26 55,982.39 75,795.13

2 Profit / (Loss) for the period before tax and exceptional item
- from continuing operations 740.36 648.58 2,447.26 1,475.32 2,759.69 661.24 707.51 2,129.25 2,099.06 3,148.60
- from discontinued operations - - - - - - - - (209.20) (209.20)
- Total from continuing and discontinued operations 740.36 648.58 2,447.26 1,475.32 2,759.69 661.24 707.51 2,129.25 1,889.86 2,939.40

3 Profit / (Loss) for the period before tax
- from continuing operations 627.66 648.58 2,334.56 1,430.32 2,714.69 (247.94) 707.51 1,220.07 2,099.06 3,148.60
- from discontinued operations - - - - - - - - (209.20) (209.20)
- Total from continuing and discontinued operations 627.66 648.58 2,334.56 1,430.32 2,714.69 (247.94) 707.51 1,220.07 1,889.86 2,939.40

4 Profit / (Loss) for the period
- from continuing operations 454.95 3,816.21 1,701.88 4,395.76 5,249.12 (451.83) 3,838.87 466.86 4,946.35 5,529.95
- from discontinued operations - - - - - - - - (209.20) (209.20)
- Total from continuing and discontinued operations 454.95 3,816.21 1,701.88 4,395.76 5,249.12 (451.83) 3,838.87 466.86 4,737.15 5,320.75

5 Total Comprehensive Income for the period [Comprising Profit/ (Loss) for the
period (after tax) and Other Comprehensive Income (after tax)]
- from continuing operations 454.95 3,816.21 1,701.88 4,395.76 5,234.42 (594.36) 4,107.13 544.15 4,933.20 5,477.23
- from discontinued operations - - - - - - - - (209.20) (209.20)
- Total from continuing and discontinued operations 454.95 3,816.21 1,701.88 4,395.76 5,234.42 (594.36) 4,107.13 544.15 4,724.00 5,268.03

6 Paid-up equity share capital (face value of Re.1) 152.79 152.79 152.79 152.79 152.79 152.79 152.79 152.79 152.79 152.79
7 Reserves excluding revaluation reserves as per balance sheet 14,962.50 14,817.58
8 Basic and diluted earning per equity share (Nominal value per share: Re. 1)

(not annualised)
- for continuing operations 2.98 24.98 11.14 28.77 34.36 (3.10) 25.05 2.66 32.08 35.80
- for discontinued operations - - - - - - - - (1.37) (1.37)
- for continuing and discontinued operations 2.98 24.98 11.14 28.77 34.36 (3.10) 25.05 2.66 30.71 34.43

Notes:
1 The above Unaudited Standalone and Consolidated interim financial information of the Company for the quarter and nine months ended December 31, 2024 has been reviewed by the Audit Committee and approved by the Board of Directors

at their meeting held on February 10, 2025.
2 Pursuant to provisions of Section 230-232 of the Companies Act, 2013, the Board of Directors of the Company onMay 17, 2024 had approved the schemeof amalgamation of Varroc Polymers Limited (‘VPL’) (awholly owned subsidiary of theHolding

Company)withVarrocEngineering Limited (‘VEL’) (theHoldingCompany)withappointeddateofApril 01, 2024 (‘theScheme’).NationalCompanyLawTribunal (‘NCLT’) approved theabove schemevide itsorderdated January10, 2025and themerger
became effective on February 1, 2025 on filing of theNCLT orderwith the Registrar of Companies. Themerger has been accounted as business combination of entities under common control as per Appendix C to Ind AS 103 - Business Combinations.
Accordingly, all the comparative periods presented in the standalone results have been restated to include the effects of this merger. The aforesaid scheme has no impact on the Consolidated Financial Results of the Group since the
scheme of merger was between the Holding Company and its wholly owned subsidiary, except for the tax expense for the quarter and six months ended September 30, 2024 which has been restated to include the effects of this merger.
Exceptional item for the quarter and nine months ended December 31, 2024 includes estimated expenses directly attributable to this merger of Rs. 112.70 million .

3 On December 11, 2024, the Group received an order from the International Chamber of Commerce, Singapore (‘ICC’) in respect of the ongoing arbitration between VarrocCorp Holding B.V. (‘VCHBV’) jointly with Varroc Engineering Limited and
Beste Motor Co. Ltd. (‘TYC BVI Entity’) jointly with TYC Brother Industrial Co. Ltd (‘TYC Group’) and Varroc TYC Corporation (‘VTYC’ or ‘China JV’), wherein VCHBV has been directed to transfer its 50% shareholding in VTYC to TYC BVI Entity for
a consideration of RMB 310.50 million. Accordingly, the Group has assessed that its investment in VTYC (a joint venture accounted for under the equity method) satisfies the criteria prescribed under Ind AS 105 ‘Non-Current Assets Held for
Sale and Discontinued Operations’ for classification as ‘Assets held for sale’ as at December 31, 2024 and has written down this investment to its fair value less costs to sell. The resulting estimated impairment loss of Rs. 796.48 million has been
disclosed as an Exceptional item in the financial results for the quarter and nine months ended December 31, 2024. Further, the Group’s share of net profits of VTYC of Rs. 27.85 million (approx. 2.28% of Profit/(loss) before tax) which is included
in the Group’s income for the nine months ended December 31, 2024 is based on management certified accounts and was not subjected to review. Due to the arbitration as explained above, the Group was unable to get the financial and other
information of VTYC reviewed from auditors. The auditors in their review report have included a qualification in respect of this matter.

4 a) On November 5, 2024, the Group received a GST Order from Additional Commissioner of CGST & Central Excise for appropriation of GST dues amounting to Rs. 629 million along with equivalent penalty and applicable interest relating to
inappropriate classification of certain goods supplied during the period from July 1, 2017 to September 30, 2023. The Group has paid the principal demand, however, considering merits of the case, management believes that it has grounds to
successfully defend and litigate the GST Order with respect to applicable interest and penalty for the aforementioned period. The Group has initiated appellate proceedings against this GST Order, pending conclusion of which no adjustments
have been made in respect of this matter in the financial results for the quarter and nine months ended December 31, 2024.
b) On January 03, 2025, the Group received a GST Order from Commercial Tax Officer (Divisonal GST office, Karnataka) consisting of demand for GST dues amounting to Rs. 0.03 million along with interest of Rs. 302.67 million and penalty of Rs.
564.19 million relating to inappropriate classification of certain goods supplied during the period from July 1, 2017 to September 30, 2023. The Group has paid the principal demand, however, considering merits of the case, management believes
that it has grounds to successfully defend and litigate the GST Order with respect to the interest and penalty for the aforementioned period. The Group has initiated appellate proceedings against this GST Order, pending conclusion of which no
adjustments have been made in respect of this matter in the financial results for the quarter and nine months ended December 31, 2024.

5 During the previous year ended March 31, 2024, the Group received eligibility certificates (ECs) in respect of three plants in Aurangabad/Pune under the Maharashtra Electronic Policy 2016 effective from April 1, 2022 and valid for 10 years.
Under these ECs, the Company is eligible to claim incentive in the form of refund of SGST paid on eligible sales from the respective plants. The Group has considered these as grants related to income under Ind AS 20 by recognizing the same as
income in profit and loss based on SGST paid for the year. The amount of income recognised in the year ended March 31, 2024 in respect of the aforesaid ECs was Rs. 989.71 million pertaining to the period April 1, 2022 to March 31, 2024.

6 During theyearendedMarch31,2024,VarrocEngineeringLimited (‘VEL’) andVarrocPolymersLimited (‘VPL’)hadderecognised (written-off) loansgiventoVarrocCorpHoldingB.V. (‘VCHBV’),Netherlands including interestonsuch loansaggregatingto
Rs.13,533.33millionaftermaking requisite submissions toADBank.TheGrouphadclaimedthiswrite-offof loansasanallowablebusiness loss, considering that these loansextendedtoVCHBVwere in thenatureof trade investments toderivebenefits
for the Group’s businesses rather than for earning dividend/capital appreciation. The Group obtained legal opinions from two independent senior counsels who supported their view on claiming this write-off of loans as an allowable business loss.
Accordingly, the group considered this loss as tax deductible for computation of current tax provision to the extent of Rs. 437.14 million and for recognition of deferred tax asset of Rs. 2,968.93 million in VPL & VEL respectively, towards the loss
during the quarter and nine months ended December 31, 2023, and year ended March 31, 2024. These loans pertained to funding of Varroc Lighting Systems (‘VLS’) entities (erstwhile subsidiaries of VCHBV) which were fully provided for during
the period ended September 30, 2022, in respective standalone financial statements of VEL and VPL when the VLS business was sold to Compagnie Plastic Omnium SE, France. Further, VEL shifted to new tax regime under section 115BAA of
Income Tax Act, 1961 from financial year endedMarch 31, 2024. As a result, MAT credit of Rs. 265.34 million was written off and deferred tax liability to the extent of Rs. 254.54 million was reversed on account of lower tax rate under new regime,
which were included in the total tax expense for the quarter and nine months ended December 31, 2023, and year ended March 31, 2024.

7 Additional information on Standalone Financial Results is as follows:
(Rs. in Million)

Particulars
Quarter ended Nine Months ended Year ended

December 31, 2024
(Unaudited)

December 31, 2023
(Unaudited) (Restated - refer note 2)

December 31, 2024
(Unaudited)

December 31, 2023
(Unaudited) (Restated - refer note 2)

March 31, 2024
(Audited) (Restated - refer note 2)

Securities Premium Account 13,340.58 13,340.58 13,340.58 13,340.58 13,340.58
Net worth 16,817.17 14,276.64 16,817.17 14,276.64 15,115.29
Paid up Debt Capital/ Outstanding Debt 9,556.05 12,794.02 9,556.05 12,794.02 11,410.39
Debt Equity Ratio (No. of times) 0.57 0.90 0.57 0.90 0.75
Debt Service Coverage Ratio (No. of times) 1.64 1.35 1.66 1.01 1.13
Interest Service Coverage Ratio (No. of times) 4.40 3.88 4.50 3.46 3.94

8 The above is an extract of the detailed format of Unaudited Standalone and Consolidated Financial Results for the quarter and nine months ended December 31, 2024, filed with the Stock Exchange under Regulation 30, 33, 47 and 52 and other
applicable Regulations of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. The full format of Standalone including disclosures under Regulation 52(4) and Consolidated Unaudited Financial Results are
available on the Stock Exchange websites, i.e www.nseindia.com and www.bseindia.com and on the Company’s website i.e. www.varroc.com.

For and on behalf of
Varroc Engineering Limited

sd/-
Tarang Jain

Date : February 10, 2025 Chairman and Managing Director
Place : Pune DIN : 00027505

GOVERNMENT OF TAMIL NADU
FINANCE DEPARTMENT,

CHENNAI-9

PRESS COMMUNIQUE
It is notified for general information that the outstanding balance

of 8.1%Tamil NaduSDL, 2025 issued in terms of theGovernment of
Tamil Nadu, Finance Department, Notification No.285(L)/W&M-
II/2015, datedMarch05, 2015will be repaid at par onMarch11, 2025
with interest due up to and includingMarch 10, 2025. In the event of a
holiday being declared on the aforesaid date by any State
Government under the Negotiable Instruments Act, 1881, the loan
will be repaid by the paying offices in that State on the previous
working day. No interest will accrue on the loan from and after
March11, 2025.

2. As per sub-regulation 24(2) and 24(3) of Government
Securities Regulations, 2007 payment of maturity proceeds to the
registered holder of Government Security held in the form of
Subsidiary General Ledger or Constituent Subsidiary General
Ledger account or Stock Certificate shall be made by a pay order
incorporating the relevant particulars of his bank account or by credit
to the account of the holder in any bank having facility of receipt of
funds through electronicmeans. For the purpose ofmaking payment
in respect of the securities, the original subscriber or the subsequent
holders of such a Government Securities, as the case may be, shall
submit to the Bank or Treasury and Sub-Treasury or branch of State
Bank of India, where they are enfaced / registered for payment of
interest, as the case may be, the relevant particulars of their bank
account.

3. However, in the absence of relevant particulars of bank
account/mandate for receipt of funds through electronic means, to
facilitate repayment on the due date, holders of 8.1% Tamil Nadu
SDL, 2025 should tender their securities at the Public Debt Office, 20
days in advance. The securities should be tendered for repayment,
duly discharged on the reverse thereof as under:-

“Received the Principal due on the Certificate”.
4. It should be particularly noted that at places where the

treasury work is done by a branch of the State Bank of India, the
securities, if they are in the form of Stock Certificates, should be
tendered at the branch of the bank concerned and not at theTreasury
or Sub -Treasury.

5. Holders who wish to receive payment at places other than
those where the securities have been enfaced for payment should
send them duly discharged to the Public Debt Office concerned by
Registered and Insured Post. The Public Debt Office will make
payment by issuing a draft payable at any Treasury/Sub-Treasury or
branch of State Bank of India conducting Government Treasury work
in theState ofTamilNadu.

T.Udhayachandran
Principal Secretary to Government,
Finance Department, Chennai-9.DIPR/ 133 /DISPLAY/2025

Dated: February 10, 2025

Ishwari Pande
Highlight

Ishwari Pande
Highlight
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