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ended on December 31, 2024.
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Extract of Unaudited Standalone and Consolidated Financial Results for the quarter and nine months ended December 31, 2024 ‘ . ,
Rs. in Million)
Standalone Consolidated
Quarter ended Nine months ended Year ended Quarter ended Nine months ended Year ended
December December March
Sr. Particulars December 31,2023 December 31,2023 31,2024 D by D b Dy k D b March
No. 31,2024 (Unaudited) 31,2024 (Unaudited) (Audited) 31,2024 31,2023 31,2024 31,2023 31,2024 [
(Unaudited) ( d. w . ( d. It q. (Unaudited) n " n fitod) (Unaudited) (Audited)
refer note 2) refer note 2) refer note 2)
1 | Total Income from
- from continuing. 18,790.25 17,209.34 54,662.93 | 49,270.05 67,048.85 20,778.66 18,935.16 60,677.26 55,982.39 5,795.13
- from discontinued operation - - - - - - N - - -
- Total from continuing and discontinued operations 18,790.25 17,209.34 54,662.93 | 49,270.05 67,048.85 20,778.66 18,935.16 60,677.26 55,982.39 75,795.13
2 | Profit / (Loss) for the period before tax and exceptional item R
- from continuing operations 740.36 648.58 2,447.26 1,475.32 2,759.69 661.24 707.51 2,129.25 2,099.06 3,148.60
- from discontinued operations - B B = - - 5 - (209.20) 209.20
- Total from continuing and discontinued operations 740.36 648.58 2,447.26 1,475.32 2,759.69 661.24 707.51 2,129.25 1,889.86 2,939.40
3 | Profit / (Loss) for the period before tax
- from continuing operations 627.66 648.58 2,334.56 1,430.32 2,714.69 (247.94) 707.51 1,220.07 2,099.06 3,148.60 u—éTq. = m y 9
- from discontinued operations - B B = - - 5 - (209.20) 209.20 W,
- Total from continuing and discontinued operations 627.66 648.58 2,334.56 1,430.32 2,714.69 (247.94) 707.51 1,220.07 1,889.86 2,939.40
4| Profit / (Loss) for the period
- from continuing operations 454.95 816.21 1,701.88 4,395.76 5,249.12 (451.83) 3,838.87 466.86 4,946.35 5,529.95
- from discontinued operation - - - - - - - - (209.20) (209.20) AT : gq é [l ETUTEW{ | E é
- Total from continuing and discontinued operation: 454,95 3,816.21 1,701.88 4,395.76 5,249.12 (451.83) 3,838.87 466.86 4,737.15 5,320.75 [N .
5 Total Comprehensive Income for the period [Comprising Profit/ (Loss) for the ‘s‘l'l—{:lq,ﬂ—q' ﬁﬁw qﬁ@m
period (after tax) and Other Comprehensive Income (after tax)]
- from continuing operations 454.95 3,816.21 1,701.88 4,395.76 5,234.42 (594.36) 4,107.13 544.15 4,933.2f 5,477.2 W qq—e:l—l-i—\sm
- from discontinued operations - - - - - - - - (209.20) (209.20) | :ﬂf\
- Total from continuing and discontinued operations 454.95 816.21 1,701.88 4,395.76 5,234.42 (594.36) 4,107.13 544.15 4,724.0¢ 5,268.03| Ilg.n\aa.'m m a:l.
6 | Paid-up equity share capital (face value of Re.1) 152.79 152.79 152.79 152.79 152.79 152.79 152.79 152.79 152.79 52 §] S
Reserves excluding revaluation reserves as per balance sheet 14,962.50 14,817.5. d
8 Basic and diluted earning per equity share (Nominal value per share: Re. 1) aﬂfﬁ L\o mw@ﬁm
(not annualised) . N
-for continuing operatin 2.98 24.98 1114 287 3436 (3.10) 25.05 2.66 208 50 Teh ¢l 4 TSI 3%¥Y¥ Zﬁw W%ma@%aﬁﬁﬁ IR0 BIdId; AT el HI
- for discontinued operation: - - - - - - - - .
for confinuing and discontinued operation 2.98 24.98 1114 2877 3436 (3.10) 2505 2.66 3071 34.43 e dTER oelel ARG T ARL A, W drYD @I Sl I 318, 3T
Notes : ’ ﬁ ﬁ a
1 The above Unaudited Standalone and Consolidated interim financial information of the Company for the quarter and nine months ended December 31, 2024 has been reviewed by the Audit Committee and approved by the Board of Directors aT'T{T%Fﬂ qu\; 3:“%. ?ﬂaﬂsﬁ‘ﬂﬁ W Wﬁw W "
at their meeting held on February 10, 2025. 1Y a 3] WWUT 1:|5i m@'ﬁ}f < a s:l ol 3 \U W . I
2 Pursuant to provisions of Section 230-232 of the Companies Act, 2013, the Board of Directors of the Company on May 17, 2024 had approved the scheme of amalgamation of Varroc Polymers Limited (‘VPL’) (a wholly owned subsidiary of the Holding El
Company) with Varroc Engineering Limited (‘VEL') (the Holding Company) with appointed date of April 01,2024 (‘the Scheme’). National Company Law Tribunal (‘NCLT’) approved the above scheme vide its order dated January 10, 2025 and the merger WW%WWW EICEIL ‘ij gjnﬁ W ¥ g %IE] [GR Elﬂlj RN
became effective on February 1, 2025 on filing of the NCLT order with the Registrar of Companies. The merger has been accounted as business combination of entities under common control as per Appendix C to Ind AS 103 - Business Combinations. * ﬁ‘a.RT%ﬁ:[ SR# ﬁa
Accordingly, all the comparative periods presented in the standalone results have been restated to include the effects of this merger. The aforesaid scheme has no impact on the Consolidated Financial Results of the Group since the WW W%ﬁﬁ 3]'&3‘ q%]ﬁg"m?:ﬂ' m'ﬂq‘lacl' ’ 3E {
scheme of merger was between the Holding Company and its wholly owned subsidiary, except for the tax expense for the quarter and six months ended September 30, 2024 which has been restated to include the effects of this merger. ’ N ﬁ-a- 'J:|'|'5[ Tlﬂaﬁ a- m '—_ﬂ??l-
Exceptional item for the quarter and nine months ended December 31, 2024 includes estimated expenses directly attributable to this merger of Rs. 112.70 million . W q%]ﬁgﬂm % W STHUET ©o Z_eﬁ; m'[?ﬂf:ﬂ' . ﬁ S .
3 On December 11, 2024, the Group received an order from the International Chamber of Commerce, Singapore (‘ICC’) in respect of the ongoing arbitration between VarrocCorp Holding B.V. (‘VCHBV’) jointly with Varroc Engineering Limited and ﬁaaaﬁ W_{:"ﬁmﬁ Wﬁ% mrcﬁm W_q. W TlG’:l‘l'c'ﬂa’
Beste Motor Co. Ltd. (‘TYC BVI Entity’) jointly with TYC Brother Industrial Co. Ltd (‘TYC Group’) and Varroc TYC Corporation (‘VTYC’ or ‘China JV’), wherein VCHBV has been directed to transfer its 50% shareholding in VTYC to TYC BVI Entity for STIC . ..
a consideration of RMB 310.50 million. Accordingly, the Group has assessed that its investment in VTYC (a joint venture accounted for under the equity method) satisfies the criteria prescribed under Ind AS 105 ‘Non-Current Assets Held for 3:”% W W mﬁaﬂw% aafﬁ 3“”%‘ (q
Sale and Discontinued Operations’ for classification as ‘Assets held for sale’ as at December 31, 2024 and has written down this investment to its fair value less costs to sell. The resulting estimated impairment loss of Rs. 796.48 million has been . Wﬁ, : ‘éﬁ . .
disclosed as an Exceptional item in the financial results for the quarter and nine months ended December 31, 2024. Further, the Group’s share of net profits of VTYC of Rs. 27.85 million (approx. 2.28% of Profit/(loss) before tax) which is included ? ° 25‘ -q@- W :ﬂ-g'-\r q—l—é—g SHW W Elaai E
in the Group’s income for the nine months ended December 31, 2024 is based on management certified accounts and was not subjected to review. Due to the arbitration as explained above, the Group was unable to get the financial and other 5 I[ Il [ 5 . 5 I[) ’ .q.l_c?la. W B.q.ﬁ.
information of VTYC reviewed from auditors. The auditors in their review report have included a qualification in respect of this matter. Wﬁw —d—;‘ﬁw WQTU-TT a-%—fﬁﬁ-zn TGr ﬁ@m R ~Id
4 a) On November 5, 2024, the Group received a GST Order from Additional Commissioner of CGST & Central Excise for appropriation of GST dues amounting to Rs. 629 million along with equivalent penalty and applicable interest relating to . ’ . . NUTN 3] g d
inappropriate classification of certain goods supplied during the period from July 1, 2017 to September 30, 2023. The Group has paid the principal demand, however, considering merits of the case, management believes that it has grounds to a_qr e W W W WW
successfully defend and litigate the GST Order with respect to applicable interest and penalty for the aforementioned period. The Group has initiated appellate proceedings against this GST Order, pending conclusion of which no adjustments . - mqﬂ’r\r’ Smar\r, Sﬁ?:ﬂ
have been made in respect of this matter in the financial results for the quarter and nine months ended December 31, 2024. W g{c_\ Eh_{'lé W - 3’ ?TIH% ?TI- 3:l 1 E 6 W
b) On January 03, 2025, the Group received a GST Order from Commercial Tax Officer (Divisonal GST office, Karnataka) consisting of demand for GST dues amounting to Rs. 0.03 million along with interest of Rs. 302.67 million and penalty of Rs. ﬁ‘lﬁ—q W _Eﬁ?ﬂ as‘ﬁa’)—dq a—qr E&[ me
564.19 million relating to inappropriate classification of certain goods supplied during the period from July 1, 2017 to September 30, 2023. The Group has paid the principal demand, however, considering merits of the case, management believes N
that it has grounds to successfully defend and litigate the GST Order with respect to the interest and penalty for the aforementioned period. The Group has initiated appellate proceedings against this GST Order, pending conclusion of which no EXS :l—a- A=y U a’;lfg;l—q-l-%'aﬂ- T T A g:ﬂ:ﬁ
adjustments have been made in respect of this matter in the financial results for the quarter and nine months ended December 31, 2024. REUELE |"|°|Q"| Q Aqld i Q‘*ld qicled chlcsli{‘q
5 During the previous year ended March 31, 2024, the Group received eligibility certificates (ECs) in respect of three plants in Aurangabad/Pune under the Maharashtra Electronic Policy 2016 effective from April 1, 2022 and valid for 10 years. m; a—a'a m a’ aa W ‘Qla‘%T ‘éﬂﬁ WWW%@TW
Under these ECs, the Company is eligible to claim incentive in the form of refund of SGST paid on eligible sales from the respective plants. The Group has considered these as grants related to income under Ind AS 20 by recognizing the same as
income in profit and loss based on SGST paid for the year. The amount of income recognised in the year ended March 31, 2024 in respect of the aforesaid ECs was Rs. 989.71 million pertaining to the period April 1, 2022 to March 31, 2024. \?’Tqﬁg-lﬁ [S2s aTl% [SIES I W % ﬁ H 5‘,

6 Duringthe yearended March 31,2024, Varroc Engineering Limited (‘VEL') and Varroc Polymers Limited (‘VPL’) had derecognised (written-off) loans given to VarrocCorp Holding B.V. (‘'VCHBV’), Netherlands including interest on such loans aggregating to
Rs. 13,533.33 million after making requisite submissions to AD Bank. The Group had claimed this write-off of loans as an allowable business loss, considering that these loans extended to VCHBV were in the nature of trade investments to derive benefits
for the Group’s businesses rather than for earning dividend/capital appreciation. The Group obtained legal opinions from two independent senior counsels who supported their view on claiming this write-off of loans as an allowable business loss.
Accordingly, the group considered this loss as tax deductible for computation of current tax provision to the extent of Rs. 437.14 million and for recognition of deferred tax asset of Rs. 2,968.93 million in VPL & VEL respectively, towards the loss
during the quarter and nine months ended December 31, 2023, and year ended March 31, 2024. These loans pertained to funding of Varroc Lighting Systems (‘VLS’) entities (erstwhile subsidiaries of VCHBV) which were fully provided for during
the period ended September 30, 2022, in respective standalone financial statements of VEL and VPL when the VLS business was sold to Compagnie Plastic Omnium SE, France. Further, VEL shifted to new tax regime under section 115BAA of
Income Tax Act, 1961 from financial year ended March 31, 2024. As a result, MAT credit of Rs. 265.34 million was written off and deferred tax liability to the extent of Rs. 254.54 million was reversed on account of lower tax rate under new regime,

which were included in the total tax expense for the quarter and nine months ended December 31, 2023, and year ended March 31, 2024.

7 Additional information on Standalone Financial Results is as follows:
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Rs. in Million
_ { | |owdtn g ewwm 9@ @ Reie| | WETOMG A1 hell Tl R UH. 3R, Fol o AT AT
Quarter ended Nine Months ended Year ended
Particulars December 31, 2024 December 31,2023 December 31,2024 December 31,2023 March 31, 2024 R3/ oW/ R0y URIT a1 SSArSt STHRTET, ‘ﬂ% TN W TRl ATl fSTeRTesrel e
(Unaudited (Unaudited) (Restated - refer note 2) (Unaudited) (Unaudited) (Restated - refer note 2) (Audited) (Restated - refer note 2 Wm, ?ﬁ/@h, qoHeTAT e ! ’ , . .
Securities Premium Account 13,340.58 13,340.58 13,340.58 13,340.58 13,340.58 urdla, qapTH - ARa HERTY g 9n Ei o @Eqﬁﬁ%ﬂ:ﬁ ﬂﬁw%maﬁﬁﬂ'{&
| Net worth 16,817.17 14,276.64 16,817.17 14,276.64 15,115.29 ﬁ . ﬂ ﬂ . .
aid up Debt Capital/ Outstanding Debt 9,556.05 12,794.02 9,556.05 12,794.02 11.410.391 Y003, I IR, W h{d W ﬁg W‘[Eﬁ qFTUﬁ H5ehld q-laa
bt Equity Ratio (No. of tmes)___ 0.57 0.20 0.57 059 o rE, o B fafes, dyeh . 2 . ’
ebt Service Coverage Ratio (No. of time: A : é’ﬁ Wﬁ f\s[%{um—jﬁ' @amﬁ a:“%
nterest Service Coverage Ratio (No. of times) 4.40 3.88 4.2-8 3.46 3.94 qooHSIdl g g WF'T I T ¥ N EEEl N
8 The above is an extract of the detailed format of Unaudited Standalone and Consolidated Financial Results for the quarter and nine months ended December 31, 2024, filed with the Stock Exchange under Regulation 30, 33, 47 and 52 and other - ¥Yoox . Y R m

applicable Regulations of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. The full format of Standalone including disclosures under Regulation 52(4) and Consolidated Unaudited Financial Results are

available on the Stock Exchange websites, i.e www.nseindia.com and www.bseindia.com and on the Company’s website i.e. www.varroc.com.

Date : February 10, 2025
Place : Pune
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GOVERNMENT OF TAMIL NADU

BATA INDIA LIMITED

REGD. OFFICE: 27B, CAMAC STREET, 1st FLOOR, KOLKATA 700016 | CIN: L19201WB1931PLC007261
Telephone: (033) 23014400, Fax: (033) 22895748 | E-mail: in-customer.service@bata.com; Website: www.bata.in

FINANCE DEPARTMENT,
CHENNAI-9

Dated: February 10, 2025

PRESS COMMUNIQUE
It is notified for general information thatt?eoutstanding balance EXTRACT FROM THE STAN DA ONE AND CONSOLIDATED UNAUDITED FINANCIAL

018.1% Tamil Nadu SDL, 2025 ssued n terms of the Governmenof RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER 2024

Tamil Nadu, Finance Department, Notification No.285(L)/W&M-
112015, dated March 05, 2015 will be repaid at par on March 11, 2025 (In Rs. Millions except per share data)

with interest due up to and including March 10, 2025. In the event of a STANDALONE CONSOLIDATED

gm\l,d?r{mbiltngn: erc::re'ijl onti tt;le ?nfot:esn?lit dzt? ?gs?ntyh Slt atﬁ Quarter | Quarter | Quarter | 9 months | 9 months Year Quarter | Quarter | Quarter | 9 months | 9 months Year
overnment under the Negotiable nstruments /ict, 1861, the ‘oa : . ended 31st|ended 30th | ended 31t | ended 31st|ended 31st|ended 31st |ended 31st|ended 30th | ended 31st |ended 31st|ended 31st |ended 31st

will be repaid by the paying offices in that State on the previous -NO: Particulars December | September | December | December | December | March | December | September | December | December | December | March

working day. No interest will accrue on the loan from and after 2024 2024 2023 2024 2023 2024 2024 2024 2023 2024 2023 2024

March 11, 2025. Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited | Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited

2. As per sub-regulation 24(2) and 24(3) of Government - -

Securities Regulations, 2007 payment of maturity proceeds to the 1 | Total income from operations 9184.78 | 8371.44 | 9034.72 | 27002.56 | 26807.39 | 34784.13 | 9187.94 | 8371.44 | 9034.72 | 27005.72 | 26807.39 | 34786.10

registered holder of Government Security held in the form of Net Profit / (Loss) for the period (before Ta

Subsidiary General Ledger or Constituent Subsidiary General 2 Exceptic:nal(andlc)xExtraoprdi:larysitems) % 87511 | 70112 | 77321 | 2410.50 | 3092.55 | 3895.32 | 880.89 | 697.75 | 780.35 | 2410.30 | 3086.03 | 3915.32

Ledger account or Stock Certificate shall be made by a pay order :
Net Profit / (Loss) for the period before Tax

incorporating the relevant particulars of his bank account or by credit 3 | (after Exceptional andior Extracrdinary ftems) 767.27 | 70142 | 77321 | 3642.18 | 268355 | 3486.32 | 773.05 | 697.75 | 780.35 | 3641.98 | 2677.03 | 3506.32
to the account of the holder in any bank having facility of receipt of
funds through electronic means. Forthe purpose of making payment Net Profit / (Loss) for the period after Tax
in respect of the securities, the original subscriber or the subsequent 4 (after Exceptional and/or Extraordinary items) 581.67 523.62 573.09 | 2848.98 | 1996.40| 2599.25 | 586.99 519.79 579.77 | 2847.41( 1988.62 | 2625.11
holde_rs of such a Government Securities, as the case may be, shall Total Comprehensive Income for the period
submit to the Bank or Treasury and Sub-Treasury or branch of State 5 | [Comprising Profit / (Loss) for the period (after 577.70 | 51646 | 57234 | 2837.06 | 196389 | 2596.00 | 583.02 | 512.63 | 579.02 | 283549 | 195611 262195
Bank of India, where they are enfaced / registered for payment of tax) and Other Comprehensive Income (after tax)]
interest, as the case may be, the relevant particulars of their bank - - -
account. 6 |Paid up Equity Share Capital 642.64 642.64 642.64 642.64 642.64 642.64 [ 642.64 642.64 642.64 642.64 642.64 642.64
3. However, in the absence of relevant particulars of bank 7 | other equity (excluding Revaluation Reserve) 14557.32 14626.29
account/mandate for receipt of funds through electronic means, to : = iy share 0T 5-oath
facilitate repayment on the due date, holders of 8.1% Tamil Nadu IS 1= (LY S (O IR, 31 GE
SDL, 2025 should tender their securities at the Public Debt Office, 20 | e DG [0 Gl e e 453 | 407 | 446 | 2217| 1553 | 2022| 457 | 404 | 451 | 2215 1547 2042
g " ’ for yearly figures) (Rs.)
days in advance. The securities should be tendered for repayment,
duly discharged on the reverse thereof as under:- Notes: ) ) o o ! S ! ) ) E
« . .. . . a) Theabove s an extract of the detailed format of quarterly financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the quarterly
Received the Principal due on the Certificate’. financial results are available on the websites of the Stock Exchange(s) viz., www.nseindia.com, www.bseindia.com and www.cse-india.com and also on the website of the Company-www.bata.in. The same along with the Limited Review .
4. It should be particularly noted that at places where the Reports can be accessed by scanning the following QR code:

During the nine months ended 31st December 2023 and the year ended 31st March 2024, a scheme for voluntary retirement (VRS) was introduced at one manufacturing unit and Rs. 409.00 million was incurred for the same and was

securities, if they are in the form of Stock Certificates, should be disclosed asan exceptional item. Fynher, during the quarter and nine months ended 31st December 2024, another scheme for voluntary retirement was introduced at another manufacturing unit and Rs.107.84 million was incurred for the E
same and is disclosed as an exceptional item.

tendered at the branch of the bank concerned and not at the Treasury During the nine months ended 31st December 2024, the Board of Directors of the Company in its meeting held on 29th May 2024, had recommended a final dividend of Rs. 12.00 per share (240% on an equity share of par value of Rs. 5/- each) which was approved at

orSub -Treasury. H the Annual General Meeting held on 7th August 2024 and was paid in August 2024. Further, an interim dividend of Rs. 10.00 per share (200% on an equity share of par value of Rs. 5/- each) was approved at the Board Meeting held on 6th August 2024 and paid in

treasury work is done by a branch of the State Bank of India, the b

o

5. Holders who wish to receive payment at places other than September 2024.
those where the securities have been enfaced for payment should d) During the nine months ended 31st December 2024, the Board of Directors of the Company approved the sale of the freehold industrial land to an unrelated party for a consideration of Rs. 1,560.00 million. The sale deed has been executed and the total consideration
send them duly discharged to the Public Debt Office concerned by alsoreceived on the same date. There is a gain on sale of aforesaid land (net of related expenses) of Rs. 1,339.52 million which has been disclosed as an exceptional item.

R . . . F d the behalf of the Board of Direct:
Registered and Insured Post. The Public Debt Office will make orand on the behall of the board ot Directors
paym}e;ntfby |ssuB|ng:1 dfrlaft payable at.any Treasury/St{IE)-Treasury oI: Gurugram Amit Aggarwal Gunjan Dineshkumar Shah
F’r’;‘:CSt" tS‘aft_? i N°d”d'a conducting Government Treasury worl 10.02.2025 DIRECTOR FINANCE & CFO  MANAGING DIRECTOR & CEQ
Inthe State orf lamil Nadu. %

T.Udhayachandran ; b, .
Principal Secretary to Government, (! : L by e °

DIPR/ 133 /DISPLAY/2025 Finance Department, Chennai-9. 'celebratlon COIIeCtlon
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SALE NOTICE
K.S. OILS LIMITED (IN LIQUIDATION)

(A Company under Liquidation vide Hon’ble NCLAT order dated 16th March 2021
read with Hon’ble NCLT, Indore Bench order dated 3rd February 2025)
CIN: L15141MP1985PLC003171

E-Auction
Notice under Insolvency and Bankruptcy Code, 2016
Date & Time of E-auction: 17th March 2025 from 12:00 noon till 04.00 PM (IST)
(With unlimited extension of 5 minutes each)
Last Date of Submission of Expression of Interest and
EMD Submission: 15th March 2025 (Upto 5PM IST)

Notice under Regulation 37A read with the Regulation 44A of IBBI (Liquidation Process)
Regulations, 2016 for assignment/transfer of the Not Readily Realisable Assets (NRRA) of K.S.
Qils Limited (In Liquidation) (“Corporate Debtor”) forming part of the Liquidation estate formed
by the Liquidator, appointed by the Hon’ble National Company Law Appellate Tribunal vide order
dated 16.03.2021 by way of e-auction.

Varroc Engineering Limited

Registered and Corporate Office: L-4, MIDC Area, Waluj, Chhatrapati Sambhaji Nagar (Erstwhile Aurangabad) 431 136, Maharashtra
CIN : L28920MH1988PLC047335

Sr. | Block Description of assets Reserve Earnest Money Tel : +91 240 6653 700/6653 699, Fax : +91 240 2564 540
No Price (Rs) Deposit (Rs) Web: www.varroc.com, E-mail : investors@varroc.com
- - Extract of Unaudited Standalone and Consolidated Financial Results for the quarter and nine months ended December 31, 2024
Receivable from IA 163 of 2018 filed under o
Section 66 read with Section 60(5)(A) and | 437,24,93.400 | 43,72,49,340 Sndaione Consofidated (Rs. in Million) _
1. | Block A 33({';':" gggzﬁ) (Iggfe:iwll}grsg:g 1&00[1!%”’\:1%';1 Quarter ended Nine months ended Year ended Quarter ended Nine months ended Year ended
, ) December December March
Benchin TP 60 of 2019[CP(IB) 32 0f 2017] 5; Particulars December 31,2023 December 31,2023 31,2024 D Decemb Decemb: D b March
Receivable from 1A 164 of 2018 filed under H . . 31, ZEZAM SUnaudltesz . 31, ZEZAM (Unaudltec{) (Audlted)_ “31, ZBZAJ‘ " 31, qui “31, 2924 " 31, 2223)\ (11;;?::’
Section 19(2), 19(3) read along with Section
N : refer note 2) refer note 2) refer note 2)
2 | Biock g | 14(1)(0) and Section 74 of IBC and Rule 11 of | 140404950 | 14040495 : T [Toulinconefom
: the NCLT Rules, 2016 before Hon’ble NCLT, - from Eﬂﬁmrjiina oL i . 18,790.25 17,209.34 54,662.93 49,270.05 67,048.85 20,778.66 18,935.16 60,677.26 55,982.39 5,795.13
i - from discontinued operation: - N - - N - N N N N
Izng107r? Bench in TP 60 of 2019[GP(1B) 32 of —Total from continuing and discontinued operations 18.70025] 1720034 5066293 4927005 67.048.85]  20778.66] _ 18.035.16] _ 60,677.06] __ 55.082.39 7579513
2| Profit / (Loss) for the period before tax and exceptional item
Receivable from Execution Application No. 574 ggm (ci?sr::grr:l:il:ugec:igg;“r:g;ns 740.36_ 64&58_ 2 447.26_ 1, 47532_ 2, 759.6? 661,2£} 707_51_ 2,129 7';_ 2(200%92%6) 3216;8,2(300
3. | Block G | 0f2023in OMP (ENF.) (COMM.) 41/2018 under | 27183870 | 27,18,387 ~Total from continuing and discontinued operations 74036 64858 2.447.76 147537 2.756.69 66124 70751 7.12925 1.889.86 2.939.40
Section 151 of the Code of Civil Procedures 3 | Profit / (Loss) for the period before tax
before Hon'ble Delhi High Court - from continuing operations 627.66 648.58 2,334.56 1,430.32 2,714.69 (247.94) 707.51 1,220.07 2,099.06 3,148.60
- — — - from discontinued operations - - - - - - - - (209.20) 209.20!
4. | Block p | Receivable from Claim filed by Liquidator of | 504 52 40 000 | 921350000 ~Total from continuing and discontinued operations 627.66 648.58 233456 143032 271469 (247.94) 70751 122007 1,889.86 2,939.40
: K.S.0ils Limited before the Liquidator of the e e 4| Profit / Loss) for the period
foreign subsidiary, i.e. K S Natural Resources ggg fﬁr:i::l:lglg‘gg;aenr:gén 454.95_ 3,816. 71_ 1 701.88_ 4 395.7? 5, 249.12_ (451.83} 3 838.87_ 466.8(5 1:2901;62%5) ?2'379@29!5-
Pte Limited, Singapore. —Total from continuing and discontinued operation 454,95 3.816.21 1.701.88 439576 5249.12 (451.83) 3.838.87 466.86 4.737.15 5,320.75
Trade receivables, Loans and advances and 5 Tot::)l Comprehensive Income for the peris)d [Comprising Profit/ (Loss) for the
5. | BlockE | other current assets collectively including write 484,72,00,000 | 4847,20,000 : - ?rg‘r)r:‘cgr?;ruia:g gng:rgégﬁ;com rehensive income (afer tax 454.95 3,816.21 1,701.88 4,395.76 5,234.42 (594.36) 4,107.13 544.15 4,933.20 5,477.2
offs made without proper justification by - from discontinued operations - - - - - - - - (209.20) (209.20)
erstwhile management - Total from continuing and discontinued operation 454.95 3.816.21 1,701.88 4,395.76 5,234.42 (594.36) 4.107.13 544.15 4,724.00 5,268.03]
6 | Paid-up equity share capital (face value of Re.1) 152.79 152.79 152.79 152.79 152.79 152.79 152.79 152.79 152.79 152.7
Important Notes: 7 se erve dﬂ(;;h‘tdi;p revaluation re irveh a u(:‘r ba!anlce lheet e 14,962.50 14,817.58
_ : : il “ asic an lluted earning per equity share (Nominal value per share: Re.
1. E- Auction for assignment or transfer will be conducted on “AS IS WHERE IS BASIS, AS I% 8 | (not annualised)
WHAT IS BASIS, WHATEVER THERE IS BASIS AND WITHOUT ANY RECOURSE BASIS - for continuing operation 2.98 24.98 1114 2877 3436 (3.10) 25.05 2.66 32.08 3580
through approved service provider M/S E-procurement Technologies Limited (Auction - for discontinued operation: - - - - - - - - (1.37) (1.37)
Tiger) at hitps://ncltauction.auctiontiger.net for continuing and discontinued i 2.98 24.98 1114 2877 3436 (3.10) 25.05 2.66 3071 34.43
2. The prospective bidders shall submit an undertaking that they do not suffer from any Notes:
ineligibility under section 29A of the Insolvency and Bankruptcy Code, 2016 to the extent 1 The al_)ove Ul-'laudited Standalone and Consolidated interim financial information of the Company for the quarter and nine months ended December 31, 2024 has been reviewed by the Audit Committee and approved by the Board of Directors
applicable and that if found ineligible at any stage, the earnest money deposited shall be : at their meeting held on February 10, 2025.
forfeited. : 2 Pursuant to provisions of Section 230-232 of the Companies Act, 2013, the Board of Directors of the Company on May 17, 2024 had approved the scheme of amalgamation of Varroc Polymers Limited (‘VPL') (a wholly owned subsidiary of the Holding
3. The Liquidator shall within 3 days of declaring the highest bidder, conduct due diligence and Company) with Varroc Engineering Limited (‘VEL') (the Holding Company) with appointed date of April 01, 2024 (‘the Scheme’). National Company Law Tribunal (‘NCLT’) approved the above scheme vide its order dated January 10, 2025 and the merger
verify the eligibility of highest bidder and present the same before the Stakeholders' : became effective on February 1, 2025 on filing of the NCLT order with the Registrar of Companies. The merger has been accounted as business combination of entities under common control as per Appendix C to Ind AS 103 - Business Combinations.

Accordingly, all the comparative periods presented in the standalone results have been restated to include the effects of this merger. The aforesaid scheme has no impact on the Consolidated Financial Results of the Group since the
scheme of merger was between the Holding Company and its wholly owned subsidiary, except for the tax expense for the quarter and six months ended September 30, 2024 which has been restated to include the effects of this merger.
Exceptional item for the quarter and nine months ended December 31, 2024 includes estimated expenses directly attributable to this merger of Rs. 112.70 million .

3 On December 11, 2024, the Group received an order from the International Chamber of Commerce, Singapore (‘ICC’) in respect of the ongoing arbitration between VarrocCorp Holding B.V. (‘VCHBV’) jointly with Varroc Engineering Limited and
Beste Motor Co. Ltd. (‘TYC BVI Entity’) jointly with TYC Brother Industrial Co. Ltd (‘TYC Group’) and Varroc TYC Corporation (‘VTYC’ or ‘China JV’), wherein VCHBV has been directed to transfer its 50% shareholding in VTYC to TYC BVI Entity for
a consideration of RMB 310.50 million. Accordingly, the Group has assessed that its investment in VTYC (a joint venture accounted for under the equity method) satisfies the criteria prescribed under Ind AS 105 ‘Non-Current Assets Held for

Consultation Committee. The Liquidator shall declare the highest bidder as the successful
bidder or reject such bid after consultation with the Stakeholders' Consultation Committee.

. In case the highest bidder is found ineligible, the Liquidator may, in consultation with the
Stakeholders' Consultation Committee, declare the next highest bidder as the successful
bidder after due diligence and verification.

I

5. All the termsand condmpng are to be mandator.”y referr(;d from the Process Information Sale and Discontinued Operations’ for classification as ‘Assets held for sale’ as at December 31, 2024 and has written down this investment to its fair value less costs to sell. The resulting estimated impairment loss of Rs. 796.48 million has been
Docqment prior to SumeSSan of E.MD and partm[patlon in the prolcess. The Comp]ete E- disclosed as an Exceptional item in the financial results for the quarter and nine months ended December 31, 2024. Further, the Group’s share of net profits of VTYC of Rs. 27.85 million (approx. 2.28% of Profit/(loss) before tax) which is included
Auction proces_s docur_nen_t is available on website of the e-auction service provider at in the Group’s income for the nine months ended December 31, 2024 is based on management certified accounts and was not subjected to review. Due to the arbitration as explained above, the Group was unable to get the financial and other
https://ncltauction.auctiontiger.net. Sd/- information of VTYC reviewed from auditors. The auditors in their review report have included a qualification in respect of this matter.

Place: Kolkata KULDEEP VERMA 4 a) On November 5, 2024, the Group received a GST Order from Additional Commissioner of CGST & Central Excise for appropriation of GST dues amounting to Rs. 629 million along with equivalent penalty and applicable interest relating to

Date: 11.02.2025 Liquidator of K.S. Oils Limited inappropriate classification of certain goods supplied during the period from July 1, 2017 to September 30, 2023. The Group has paid the principal demand, however, considering merits of the case, management believes that it has grounds to

successfully defend and litigate the GST Order with respect to applicable interest and penalty for the aforementioned period. The Group has initiated appellate proceedings against this GST Order, pending conclusion of which no adjustments
have been made in respect of this matter in the financial results for the quarter and nine months ended December 31, 2024.

b) On January 03, 2025, the Group received a GST Order from Commercial Tax Officer (Divisonal GST office, Karnataka) consisting of demand for GST dues amounting to Rs. 0.03 million along with interest of Rs. 302.67 million and penalty of Rs.
564.19 million relating to inappropriate classification of certain goods supplied during the period from July 1, 2017 to September 30, 2023. The Group has paid the principal demand, however, considering merits of the case, management believes
that it has grounds to successfully defend and litigate the GST Order with respect to the interest and penalty for the aforementioned period. The Group has initiated appellate proceedings against this GST Order, pending conclusion of which no
adjustments have been made in respect of this matter in the financial results for the quarter and nine months ended December 31, 2024.

Regn. no. IBBI/IPA-001/IP-P00014/2016-17/10038
46, BB Ganguly Street, 5th Floor Unit No 501 Kolkata 700012
E: kuverma@gmail.com/liquidation.ksoils@gmail.com

5 During the previous year ended March 31, 2024, the Group received eligibility certificates (ECs) in respect of three plants in Aurangabad/Pune under the Maharashtra Electronic Policy 2016 effective from April 1, 2022 and valid for 10 years.
- Under these ECs, the Company is eligible to claim incentive in the form of refund of SGST paid on eligible sales from the respective plants. The Group has considered these as grants related to income under Ind AS 20 by recognizing the same as
D D EV P LASTI KS I N D U STRI ES LI M IT E D income in profit and loss based on SGST paid for the year. The amount of income recognised in the year ended March 31, 2024 in respect of the aforesaid ECs was Rs. 989.71 million pertaining to the period April 1, 2022 to March 31, 2024.
CIN: L24290WB2020PLC241791 6 Duringthe year ended March 31, 2024, Varroc Engineering Limited (‘VEL') and Varroc Polymers Limited (‘VPL’) had derecognised (written-off) loans given to VarrocCorp Holding B.V. (‘VCHBV’), Netherlands including interest on such loans aggregating to
. N Rs. 13,533.33 million after making requisite submissions to AD Bank. The Group had claimed this write-off of loans as an allowable business loss, considering that these loans extended to VCHBV were in the nature of trade investments to derive benefits
Regd Office: 2B’ Pretoria Street’ Kolkata- 700 071 for the Group’s businesses rather than for earning dividend/capital appreciation. The Group obtained legal opinions from two independent senior counsels who supported their view on claiming this write-off of loans as an allowable business loss.
Telephone No: +91-33-2282 3744/45/3671/99 Accordingly, the group considered this loss as tax deductible for computation of current tax provision to the extent of Rs. 437.14 million and for recognition of deferred tax asset of Rs. 2,968.93 million in VPL & VEL respectively, towards the loss
E-Mail: kolkata@ddevgroup_in, Website: www_ddevgroup_in during the quarter and nine months ended December 31, 2023, and year ended March 31, 2024. These loans pertained to funding of Varroc Lighting Systems (‘VLS’) entities (erstwhile subsidiaries of VCHBV) which were fully provided for during
the period ended September 30, 2022, in respective standalone financial statements of VEL and VPL when the VLS business was sold to Compagnie Plastic Omnium SE, France. Further, VEL shifted to new tax regime under section 115BAA of
EXTRACT OF UN-AUDITED FINANCIAL RESULTS FOR THE 3RD QUARTER Income Tax Act, 1961 from financial year ended March 31, 2024. As a result, MAT credit of Rs. 265.34 million was written off and deferred tax liability to the extent of Rs. 254.54 million was reversed on account of lower tax rate under new regime,
AND NINE MONTHS ENDED 31ST DECEMBER, 2024 which were included in the total tax expense for the quarter and nine months ended December 31, 2023, and year ended March 31, 2024.
Rs. In Lacs (Except per share data) 7 Additional information on Standalone Financial Results is as follows:
sl Particulars Quarter ended Nine months ended Year ended Ted i o ended - v d(Rs' in Million)
5 Quarter ende ine Months ende fear ende
No.| 31 '12'2_024 31'12'2_023 31'12'2_024 31'12'2_023 31 '03'_2024 Particulars December 31, 2024 December 31, 2023 December 31, 2024 December 31, 2023 March 31, 2024
(Unaudited) | (Unaudited) | (Unaudited) [ (Unaudited) | (Audited) (Unaudited) (Unaudited) (Restated - refer note 2) (Unaudited (Unaudited) (Restated - refer note 2] Audited) (Restated - refer note 2)
1 | Total Income from Operations 66074.53 | 55353.87 | 186653.09 | 183398.04 | 243124.37 ilect“fiﬁft;"femi“m Account iz ;‘Ig-ig 3 %2-23 iz gig-ig ﬁ %2-23 }i ?‘1‘2-53
) i et wol 5 . . .
2 Eet Pr?ﬂt/(l_losz)/forltzhei pengld (bef?re Tax, 643420 | 549327 | 1812767 | 1623606 | 2446562 Paid up Debi Capital/ Outstanding Debt 9.556.05 12.794.02 9.556.05 12.794.02 111410.39
xceptional and /or Extraordinary items) - : E E - ebt Equity Ratio (No. of times) 0.57 0.90 0.57 0.90 Q
3 | NetProfit/(Loss)for the period before Tax, ebt Service Coverage Ratio (No. of times) 1.64 1.35 1.66 1.01 1
(after Exceptional and /or Extraordinary items) 6434.22 5493.27 18147.67 16236.96 24465.62 nterest Service Coverage Ratio (No. of times) 4.40 3.88 4.50 3.46 3.94
4 Net Profit/(Loss) for the period after Tax, 8 The above is an extract of the detailed format of Unaudited Standalone and Consolidated Financial Results for the quarter and nine months ended December 31, 2024, filed with the Stock Exchange under Regulation 30, 33, 47 and 52 and other
(after Exceptional and /or Extraordinary items) 4660.28 4006.85 13376.83 12014.43 18166.94 applicable Regulations of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. The full format of Standalone including disclosures under Regulation 52(4) and Consolidated Unaudited Financial Results are
5 Total comprehensive income for the period available on the Stock Exchange websites, i.e www.nseindia.com and www.bseindia.com and on the Company’s website i.e. www.varroc.com.
(Comprising profit/(loss) for the period (after tax) For and on behalf of
and other comprehensive income (after tax)) 4660.28 4006.85 13376.83 12014.43 18113.76 Varroc Engineering Limited
6 | Equity Share Capital 1034.77 1034.77 1034.77 1034.77 1034.77 sd/-
7 | Reserves (excluding Revaluation Reserve)as P .
. ) N arang Jain
shown in Audited Balance Sheet of the previous year 64952.09 Date : February 10, 2025 Chairman and Managing Director
8 | Earningspershare (of Re. 1/-each) Place : Pune DIN : 00027505
(for continuing and discontinuing operations)
Basic: 4.50 3.87 12.93 11.61 17.56
Diluted: 4.50 3.87 12.93 11.61 17.56
Note:

1) The above is an extract of the detailed format of Un-audited Financial Results for the 03rd quarter and nine months ended
31st December, 2024 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The full format of the Un-audited Financial Results for the 03rd quarter and nine months
ended 31st December, 2024, are available on the website of BSE Limited (www.bseindia.com), National Stock Exchange of ] =
India Ltd (www.nseindia.com) and that of the Company (www.ddevgroup.in)

2) The Un-audited Financial Results for the 03rd quarter and nine months ended 31st December, 2024, have been reviewed O I I I pa n I eS n S I g u
by the Audit Committee and have also been approved by the Board of Directors at their respective meetings held on 10th p)

February, 2025

3)  The Compay is engaged primarily in the business of different grades of Polymer Compounds which constitute single Companies Monday to Saturday
reporting segment. Accordingly, the company is a single segment company in accordance with "Indian Accounting ’
Standards 108 Operting Segment.”

4 The figures for the corresponding previous period has been regrouped/reclassified wherever necessary, to conform to the . -

e e feroaesPoning previous p groue i To book your copy, sms reachbs to 57575 or email order@bsmail.in

5) The Statutory Auditors of the Company have carried out Limited Review of the Financial Results for the 03rd quarter and
nine months ended 31st December, 2024, in compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

6) The members at the Annual General Meeting held on September 28, 2024, declared final dividend of Re 1 (@100%) per
equity share aggregating to Rs 1034.77 lacs for the year ended March 31, 2024, in accordance with the recommendation of
the Board of Directors at its meeting held on 20th May, 2024, which was duly paid on October, 2024

For Ddev Plastiks Industries Lim;((eﬂ(f BllSiIleSS Standard

Narrindra Suranna
Place: Kolkata (DIN: 00060127) Years of Insight
Date: 10th February, 2025 Chairman and Managing Director
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GOVERNMENT OF TAMIL NADU

BATA INDIA LIMITED

REGD. OFFICE: 27B, CAMAC STREET, 1st FLOOR, KOLKATA 700016 | CIN: L19201WB1931PLC007261
Telephone: (033) 23014400, Fax: (033) 22895748 | E-mail: in-customer.service@bata.com; Website: www.bata.in

FINANCE DEPARTMENT,
CHENNAI-9

Dated: February 10, 2025

PRESS COMMUNIQUE
It is notified for general information thatt?eoutstanding balance EXTRACT FROM THE STAN DA ONE AND CONSOLIDATED UNAUDITED FINANCIAL

018.1% Tamil Nadu SDL, 2025 ssued n terms of the Governmenof RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER 2024

Tamil Nadu, Finance Department, Notification No.285(L)/W&M-
112015, dated March 05, 2015 will be repaid at par on March 11, 2025 (In Rs. Millions except per share data)

with interest due up to and including March 10, 2025. In the event of a STANDALONE CONSOLIDATED

gm\l,d?r{mbiltngn: erc::re'ijl onti tt;le ?nfot:esn?lit dzt? ?gs?ntyh Slt atﬁ Quarter | Quarter | Quarter | 9 months | 9 months Year Quarter | Quarter | Quarter | 9 months | 9 months Year
overnment under the Negotiable nstruments /ict, 1861, the ‘oa : . ended 31st|ended 30th | ended 31t | ended 31st|ended 31st|ended 31st |ended 31st|ended 30th | ended 31st |ended 31st|ended 31st |ended 31st

will be repaid by the paying offices in that State on the previous -NO: Particulars December | September | December | December | December | March | December | September | December | December | December | March

working day. No interest will accrue on the loan from and after 2024 2024 2023 2024 2023 2024 2024 2024 2023 2024 2023 2024

March 11, 2025. Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited | Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited

2. As per sub-regulation 24(2) and 24(3) of Government - -

Securities Regulations, 2007 payment of maturity proceeds to the 1 | Total income from operations 9184.78 | 8371.44 | 9034.72 | 27002.56 | 26807.39 | 34784.13 | 9187.94 | 8371.44 | 9034.72 | 27005.72 | 26807.39 | 34786.10

registered holder of Government Security held in the form of Net Profit / (Loss) for the period (before Ta

Subsidiary General Ledger or Constituent Subsidiary General 2 Exceptic:nal(andlc)xExtraoprdi:larysitems) % 87511 | 70112 | 77321 | 2410.50 | 3092.55 | 3895.32 | 880.89 | 697.75 | 780.35 | 2410.30 | 3086.03 | 3915.32

Ledger account or Stock Certificate shall be made by a pay order :
Net Profit / (Loss) for the period before Tax

incorporating the relevant particulars of his bank account or by credit 3 | (after Exceptional andior Extracrdinary ftems) 767.27 | 70142 | 77321 | 3642.18 | 268355 | 3486.32 | 773.05 | 697.75 | 780.35 | 3641.98 | 2677.03 | 3506.32
to the account of the holder in any bank having facility of receipt of
funds through electronic means. Forthe purpose of making payment Net Profit / (Loss) for the period after Tax
in respect of the securities, the original subscriber or the subsequent 4 (after Exceptional and/or Extraordinary items) 581.67 523.62 573.09 | 2848.98 | 1996.40| 2599.25 | 586.99 519.79 579.77 | 2847.41( 1988.62 | 2625.11
holde_rs of such a Government Securities, as the case may be, shall Total Comprehensive Income for the period
submit to the Bank or Treasury and Sub-Treasury or branch of State 5 | [Comprising Profit / (Loss) for the period (after 577.70 | 51646 | 57234 | 2837.06 | 196389 | 2596.00 | 583.02 | 512.63 | 579.02 | 283549 | 195611 262195
Bank of India, where they are enfaced / registered for payment of tax) and Other Comprehensive Income (after tax)]
interest, as the case may be, the relevant particulars of their bank - - -
account. 6 |Paid up Equity Share Capital 642.64 642.64 642.64 642.64 642.64 642.64 [ 642.64 642.64 642.64 642.64 642.64 642.64
3. However, in the absence of relevant particulars of bank 7 | other equity (excluding Revaluation Reserve) 14557.32 14626.29
account/mandate for receipt of funds through electronic means, to : = iy share 0T 5-oath
facilitate repayment on the due date, holders of 8.1% Tamil Nadu IS 1= (LY S (O IR, 31 GE
SDL, 2025 should tender their securities at the Public Debt Office, 20 | e DG [0 Gl e e 453 | 407 | 446 | 2217| 1553 | 2022| 457 | 404 | 451 | 2215 1547 2042
g " ’ for yearly figures) (Rs.)
days in advance. The securities should be tendered for repayment,
duly discharged on the reverse thereof as under:- Notes: ) ) o o ! S ! ) ) E
« . .. . . a) Theabove s an extract of the detailed format of quarterly financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the quarterly
Received the Principal due on the Certificate’. financial results are available on the websites of the Stock Exchange(s) viz., www.nseindia.com, www.bseindia.com and www.cse-india.com and also on the website of the Company-www.bata.in. The same along with the Limited Review .
4. It should be particularly noted that at places where the Reports can be accessed by scanning the following QR code:

During the nine months ended 31st December 2023 and the year ended 31st March 2024, a scheme for voluntary retirement (VRS) was introduced at one manufacturing unit and Rs. 409.00 million was incurred for the same and was

securities, if they are in the form of Stock Certificates, should be disclosed asan exceptional item. Fynher, during the quarter and nine months ended 31st December 2024, another scheme for voluntary retirement was introduced at another manufacturing unit and Rs.107.84 million was incurred for the E
same and is disclosed as an exceptional item.

tendered at the branch of the bank concerned and not at the Treasury During the nine months ended 31st December 2024, the Board of Directors of the Company in its meeting held on 29th May 2024, had recommended a final dividend of Rs. 12.00 per share (240% on an equity share of par value of Rs. 5/- each) which was approved at

orSub -Treasury. H the Annual General Meeting held on 7th August 2024 and was paid in August 2024. Further, an interim dividend of Rs. 10.00 per share (200% on an equity share of par value of Rs. 5/- each) was approved at the Board Meeting held on 6th August 2024 and paid in

treasury work is done by a branch of the State Bank of India, the b

o

5. Holders who wish to receive payment at places other than September 2024.
those where the securities have been enfaced for payment should d) During the nine months ended 31st December 2024, the Board of Directors of the Company approved the sale of the freehold industrial land to an unrelated party for a consideration of Rs. 1,560.00 million. The sale deed has been executed and the total consideration
send them duly discharged to the Public Debt Office concerned by alsoreceived on the same date. There is a gain on sale of aforesaid land (net of related expenses) of Rs. 1,339.52 million which has been disclosed as an exceptional item.

R . . . F d the behalf of the Board of Direct:
Registered and Insured Post. The Public Debt Office will make orand on the behall of the board ot Directors
paym}e;ntfby |ssuB|ng:1 dfrlaft payable at.any Treasury/St{IE)-Treasury oI: Gurugram Amit Aggarwal Gunjan Dineshkumar Shah
F’r’;‘:CSt" tS‘aft_? i N°d”d'a conducting Government Treasury worl 10.02.2025 DIRECTOR FINANCE & CFO  MANAGING DIRECTOR & CEQ
Inthe State orf lamil Nadu. %

T.Udhayachandran ; b, .
Principal Secretary to Government, (! : L by e °

DIPR/ 133 /DISPLAY/2025 Finance Department, Chennai-9. 'celebratlon COIIeCtlon

oments that truly matter
L T .

SALE NOTICE
K.S. OILS LIMITED (IN LIQUIDATION)

(A Company under Liquidation vide Hon’ble NCLAT order dated 16th March 2021
read with Hon’ble NCLT, Indore Bench order dated 3rd February 2025)
CIN: L15141MP1985PLC003171

E-Auction
Notice under Insolvency and Bankruptcy Code, 2016
Date & Time of E-auction: 17th March 2025 from 12:00 noon till 04.00 PM (IST)
(With unlimited extension of 5 minutes each)
Last Date of Submission of Expression of Interest and
EMD Submission: 15th March 2025 (Upto 5PM IST)

Notice under Regulation 37A read with the Regulation 44A of IBBI (Liquidation Process)
Regulations, 2016 for assignment/transfer of the Not Readily Realisable Assets (NRRA) of K.S.
Qils Limited (In Liquidation) (“Corporate Debtor”) forming part of the Liquidation estate formed
by the Liquidator, appointed by the Hon’ble National Company Law Appellate Tribunal vide order
dated 16.03.2021 by way of e-auction.

Varroc Engineering Limited

Registered and Corporate Office: L-4, MIDC Area, Waluj, Chhatrapati Sambhaji Nagar (Erstwhile Aurangabad) 431 136, Maharashtra
CIN : L28920MH1988PLC047335

Sr. | Block Description of assets Reserve Earnest Money Tel : +91 240 6653 700/6653 699, Fax : +91 240 2564 540
No Price (Rs) Deposit (Rs) Web: www.varroc.com, E-mail : investors@varroc.com
- - Extract of Unaudited Standalone and Consolidated Financial Results for the quarter and nine months ended December 31, 2024
Receivable from IA 163 of 2018 filed under o
Section 66 read with Section 60(5)(A) and | 437,24,93.400 | 43,72,49,340 Sndaione Consofidated (Rs. in Million) _
1. | Block A 33({';':" gggzﬁ) (Iggfe:iwll}grsg:g 1&00[1!%”’\:1%';1 Quarter ended Nine months ended Year ended Quarter ended Nine months ended Year ended
, ) December December March
Benchin TP 60 of 2019[CP(IB) 32 0f 2017] 5; Particulars December 31,2023 December 31,2023 31,2024 D Decemb Decemb: D b March
Receivable from 1A 164 of 2018 filed under H . . 31, ZEZAM SUnaudltesz . 31, ZEZAM (Unaudltec{) (Audlted)_ “31, ZBZAJ‘ " 31, qui “31, 2924 " 31, 2223)\ (11;;?::’
Section 19(2), 19(3) read along with Section
N : refer note 2) refer note 2) refer note 2)
2 | Biock g | 14(1)(0) and Section 74 of IBC and Rule 11 of | 140404950 | 14040495 : T [Toulinconefom
: the NCLT Rules, 2016 before Hon’ble NCLT, - from Eﬂﬁmrjiina oL i . 18,790.25 17,209.34 54,662.93 49,270.05 67,048.85 20,778.66 18,935.16 60,677.26 55,982.39 5,795.13
i - from discontinued operation: - N - - N - N N N N
Izng107r? Bench in TP 60 of 2019[GP(1B) 32 of —Total from continuing and discontinued operations 18.70025] 1720034 5066293 4927005 67.048.85]  20778.66] _ 18.035.16] _ 60,677.06] __ 55.082.39 7579513
2| Profit / (Loss) for the period before tax and exceptional item
Receivable from Execution Application No. 574 ggm (ci?sr::grr:l:il:ugec:igg;“r:g;ns 740.36_ 64&58_ 2 447.26_ 1, 47532_ 2, 759.6? 661,2£} 707_51_ 2,129 7';_ 2(200%92%6) 3216;8,2(300
3. | Block G | 0f2023in OMP (ENF.) (COMM.) 41/2018 under | 27183870 | 27,18,387 ~Total from continuing and discontinued operations 74036 64858 2.447.76 147537 2.756.69 66124 70751 7.12925 1.889.86 2.939.40
Section 151 of the Code of Civil Procedures 3 | Profit / (Loss) for the period before tax
before Hon'ble Delhi High Court - from continuing operations 627.66 648.58 2,334.56 1,430.32 2,714.69 (247.94) 707.51 1,220.07 2,099.06 3,148.60
- — — - from discontinued operations - - - - - - - - (209.20) 209.20!
4. | Block p | Receivable from Claim filed by Liquidator of | 504 52 40 000 | 921350000 ~Total from continuing and discontinued operations 627.66 648.58 233456 143032 271469 (247.94) 70751 122007 1,889.86 2,939.40
: K.S.0ils Limited before the Liquidator of the e e 4| Profit / Loss) for the period
foreign subsidiary, i.e. K S Natural Resources ggg fﬁr:i::l:lglg‘gg;aenr:gén 454.95_ 3,816. 71_ 1 701.88_ 4 395.7? 5, 249.12_ (451.83} 3 838.87_ 466.8(5 1:2901;62%5) ?2'379@29!5-
Pte Limited, Singapore. —Total from continuing and discontinued operation 454,95 3.816.21 1.701.88 439576 5249.12 (451.83) 3.838.87 466.86 4.737.15 5,320.75
Trade receivables, Loans and advances and 5 Tot::)l Comprehensive Income for the peris)d [Comprising Profit/ (Loss) for the
5. | BlockE | other current assets collectively including write 484,72,00,000 | 4847,20,000 : - ?rg‘r)r:‘cgr?;ruia:g gng:rgégﬁ;com rehensive income (afer tax 454.95 3,816.21 1,701.88 4,395.76 5,234.42 (594.36) 4,107.13 544.15 4,933.20 5,477.2
offs made without proper justification by - from discontinued operations - - - - - - - - (209.20) (209.20)
erstwhile management - Total from continuing and discontinued operation 454.95 3.816.21 1,701.88 4,395.76 5,234.42 (594.36) 4.107.13 544.15 4,724.00 5,268.03]
6 | Paid-up equity share capital (face value of Re.1) 152.79 152.79 152.79 152.79 152.79 152.79 152.79 152.79 152.79 152.7
Important Notes: 7 se erve dﬂ(;;h‘tdi;p revaluation re irveh a u(:‘r ba!anlce lheet e 14,962.50 14,817.58
_ : : il “ asic an lluted earning per equity share (Nominal value per share: Re.
1. E- Auction for assignment or transfer will be conducted on “AS IS WHERE IS BASIS, AS I% 8 | (not annualised)
WHAT IS BASIS, WHATEVER THERE IS BASIS AND WITHOUT ANY RECOURSE BASIS - for continuing operation 2.98 24.98 1114 2877 3436 (3.10) 25.05 2.66 32.08 3580
through approved service provider M/S E-procurement Technologies Limited (Auction - for discontinued operation: - - - - - - - - (1.37) (1.37)
Tiger) at hitps://ncltauction.auctiontiger.net for continuing and discontinued i 2.98 24.98 1114 2877 3436 (3.10) 25.05 2.66 3071 34.43
2. The prospective bidders shall submit an undertaking that they do not suffer from any Notes:
ineligibility under section 29A of the Insolvency and Bankruptcy Code, 2016 to the extent 1 The al_)ove Ul-'laudited Standalone and Consolidated interim financial information of the Company for the quarter and nine months ended December 31, 2024 has been reviewed by the Audit Committee and approved by the Board of Directors
applicable and that if found ineligible at any stage, the earnest money deposited shall be : at their meeting held on February 10, 2025.
forfeited. : 2 Pursuant to provisions of Section 230-232 of the Companies Act, 2013, the Board of Directors of the Company on May 17, 2024 had approved the scheme of amalgamation of Varroc Polymers Limited (‘VPL') (a wholly owned subsidiary of the Holding
3. The Liquidator shall within 3 days of declaring the highest bidder, conduct due diligence and Company) with Varroc Engineering Limited (‘VEL') (the Holding Company) with appointed date of April 01, 2024 (‘the Scheme’). National Company Law Tribunal (‘NCLT’) approved the above scheme vide its order dated January 10, 2025 and the merger
verify the eligibility of highest bidder and present the same before the Stakeholders' : became effective on February 1, 2025 on filing of the NCLT order with the Registrar of Companies. The merger has been accounted as business combination of entities under common control as per Appendix C to Ind AS 103 - Business Combinations.

Accordingly, all the comparative periods presented in the standalone results have been restated to include the effects of this merger. The aforesaid scheme has no impact on the Consolidated Financial Results of the Group since the
scheme of merger was between the Holding Company and its wholly owned subsidiary, except for the tax expense for the quarter and six months ended September 30, 2024 which has been restated to include the effects of this merger.
Exceptional item for the quarter and nine months ended December 31, 2024 includes estimated expenses directly attributable to this merger of Rs. 112.70 million .

3 On December 11, 2024, the Group received an order from the International Chamber of Commerce, Singapore (‘ICC’) in respect of the ongoing arbitration between VarrocCorp Holding B.V. (‘VCHBV’) jointly with Varroc Engineering Limited and
Beste Motor Co. Ltd. (‘TYC BVI Entity’) jointly with TYC Brother Industrial Co. Ltd (‘TYC Group’) and Varroc TYC Corporation (‘VTYC’ or ‘China JV’), wherein VCHBV has been directed to transfer its 50% shareholding in VTYC to TYC BVI Entity for
a consideration of RMB 310.50 million. Accordingly, the Group has assessed that its investment in VTYC (a joint venture accounted for under the equity method) satisfies the criteria prescribed under Ind AS 105 ‘Non-Current Assets Held for

Consultation Committee. The Liquidator shall declare the highest bidder as the successful
bidder or reject such bid after consultation with the Stakeholders' Consultation Committee.

. In case the highest bidder is found ineligible, the Liquidator may, in consultation with the
Stakeholders' Consultation Committee, declare the next highest bidder as the successful
bidder after due diligence and verification.

I

5. All the termsand condmpng are to be mandator.”y referr(;d from the Process Information Sale and Discontinued Operations’ for classification as ‘Assets held for sale’ as at December 31, 2024 and has written down this investment to its fair value less costs to sell. The resulting estimated impairment loss of Rs. 796.48 million has been
Docqment prior to SumeSSan of E.MD and partm[patlon in the prolcess. The Comp]ete E- disclosed as an Exceptional item in the financial results for the quarter and nine months ended December 31, 2024. Further, the Group’s share of net profits of VTYC of Rs. 27.85 million (approx. 2.28% of Profit/(loss) before tax) which is included
Auction proces_s docur_nen_t is available on website of the e-auction service provider at in the Group’s income for the nine months ended December 31, 2024 is based on management certified accounts and was not subjected to review. Due to the arbitration as explained above, the Group was unable to get the financial and other
https://ncltauction.auctiontiger.net. Sd/- information of VTYC reviewed from auditors. The auditors in their review report have included a qualification in respect of this matter.

Place: Kolkata KULDEEP VERMA 4 a) On November 5, 2024, the Group received a GST Order from Additional Commissioner of CGST & Central Excise for appropriation of GST dues amounting to Rs. 629 million along with equivalent penalty and applicable interest relating to

Date: 11.02.2025 Liquidator of K.S. Oils Limited inappropriate classification of certain goods supplied during the period from July 1, 2017 to September 30, 2023. The Group has paid the principal demand, however, considering merits of the case, management believes that it has grounds to

successfully defend and litigate the GST Order with respect to applicable interest and penalty for the aforementioned period. The Group has initiated appellate proceedings against this GST Order, pending conclusion of which no adjustments
have been made in respect of this matter in the financial results for the quarter and nine months ended December 31, 2024.

b) On January 03, 2025, the Group received a GST Order from Commercial Tax Officer (Divisonal GST office, Karnataka) consisting of demand for GST dues amounting to Rs. 0.03 million along with interest of Rs. 302.67 million and penalty of Rs.
564.19 million relating to inappropriate classification of certain goods supplied during the period from July 1, 2017 to September 30, 2023. The Group has paid the principal demand, however, considering merits of the case, management believes
that it has grounds to successfully defend and litigate the GST Order with respect to the interest and penalty for the aforementioned period. The Group has initiated appellate proceedings against this GST Order, pending conclusion of which no
adjustments have been made in respect of this matter in the financial results for the quarter and nine months ended December 31, 2024.

Regn. no. IBBI/IPA-001/IP-P00014/2016-17/10038
46, BB Ganguly Street, 5th Floor Unit No 501 Kolkata 700012
E: kuverma@gmail.com/liquidation.ksoils@gmail.com

5 During the previous year ended March 31, 2024, the Group received eligibility certificates (ECs) in respect of three plants in Aurangabad/Pune under the Maharashtra Electronic Policy 2016 effective from April 1, 2022 and valid for 10 years.
- Under these ECs, the Company is eligible to claim incentive in the form of refund of SGST paid on eligible sales from the respective plants. The Group has considered these as grants related to income under Ind AS 20 by recognizing the same as
D D EV P LASTI KS I N D U STRI ES LI M IT E D income in profit and loss based on SGST paid for the year. The amount of income recognised in the year ended March 31, 2024 in respect of the aforesaid ECs was Rs. 989.71 million pertaining to the period April 1, 2022 to March 31, 2024.
CIN: L24290WB2020PLC241791 6 Duringthe year ended March 31, 2024, Varroc Engineering Limited (‘VEL') and Varroc Polymers Limited (‘VPL’) had derecognised (written-off) loans given to VarrocCorp Holding B.V. (‘VCHBV’), Netherlands including interest on such loans aggregating to
. N Rs. 13,533.33 million after making requisite submissions to AD Bank. The Group had claimed this write-off of loans as an allowable business loss, considering that these loans extended to VCHBV were in the nature of trade investments to derive benefits
Regd Office: 2B’ Pretoria Street’ Kolkata- 700 071 for the Group’s businesses rather than for earning dividend/capital appreciation. The Group obtained legal opinions from two independent senior counsels who supported their view on claiming this write-off of loans as an allowable business loss.
Telephone No: +91-33-2282 3744/45/3671/99 Accordingly, the group considered this loss as tax deductible for computation of current tax provision to the extent of Rs. 437.14 million and for recognition of deferred tax asset of Rs. 2,968.93 million in VPL & VEL respectively, towards the loss
E-Mail: kolkata@ddevgroup_in, Website: www_ddevgroup_in during the quarter and nine months ended December 31, 2023, and year ended March 31, 2024. These loans pertained to funding of Varroc Lighting Systems (‘VLS’) entities (erstwhile subsidiaries of VCHBV) which were fully provided for during
the period ended September 30, 2022, in respective standalone financial statements of VEL and VPL when the VLS business was sold to Compagnie Plastic Omnium SE, France. Further, VEL shifted to new tax regime under section 115BAA of
EXTRACT OF UN-AUDITED FINANCIAL RESULTS FOR THE 3RD QUARTER Income Tax Act, 1961 from financial year ended March 31, 2024. As a result, MAT credit of Rs. 265.34 million was written off and deferred tax liability to the extent of Rs. 254.54 million was reversed on account of lower tax rate under new regime,
AND NINE MONTHS ENDED 31ST DECEMBER, 2024 which were included in the total tax expense for the quarter and nine months ended December 31, 2023, and year ended March 31, 2024.
Rs. In Lacs (Except per share data) 7 Additional information on Standalone Financial Results is as follows:
sl Particulars Quarter ended Nine months ended Year ended Ted i o ended - v d(Rs' in Million)
5 Quarter ende ine Months ende fear ende
No.| 31 '12'2_024 31'12'2_023 31'12'2_024 31'12'2_023 31 '03'_2024 Particulars December 31, 2024 December 31, 2023 December 31, 2024 December 31, 2023 March 31, 2024
(Unaudited) | (Unaudited) | (Unaudited) [ (Unaudited) | (Audited) (Unaudited) (Unaudited) (Restated - refer note 2) (Unaudited (Unaudited) (Restated - refer note 2] Audited) (Restated - refer note 2)
1 | Total Income from Operations 66074.53 | 55353.87 | 186653.09 | 183398.04 | 243124.37 ilect“fiﬁft;"femi“m Account iz ;‘Ig-ig 3 %2-23 iz gig-ig ﬁ %2-23 }i ?‘1‘2-53
) i et wol 5 . . .
2 Eet Pr?ﬂt/(l_losz)/forltzhei pengld (bef?re Tax, 643420 | 549327 | 1812767 | 1623606 | 2446562 Paid up Debi Capital/ Outstanding Debt 9.556.05 12.794.02 9.556.05 12.794.02 111410.39
xceptional and /or Extraordinary items) - : E E - ebt Equity Ratio (No. of times) 0.57 0.90 0.57 0.90 Q
3 | NetProfit/(Loss)for the period before Tax, ebt Service Coverage Ratio (No. of times) 1.64 1.35 1.66 1.01 1
(after Exceptional and /or Extraordinary items) 6434.22 5493.27 18147.67 16236.96 24465.62 nterest Service Coverage Ratio (No. of times) 4.40 3.88 4.50 3.46 3.94
4 Net Profit/(Loss) for the period after Tax, 8 The above is an extract of the detailed format of Unaudited Standalone and Consolidated Financial Results for the quarter and nine months ended December 31, 2024, filed with the Stock Exchange under Regulation 30, 33, 47 and 52 and other
(after Exceptional and /or Extraordinary items) 4660.28 4006.85 13376.83 12014.43 18166.94 applicable Regulations of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. The full format of Standalone including disclosures under Regulation 52(4) and Consolidated Unaudited Financial Results are
5 Total comprehensive income for the period available on the Stock Exchange websites, i.e www.nseindia.com and www.bseindia.com and on the Company’s website i.e. www.varroc.com.
(Comprising profit/(loss) for the period (after tax) For and on behalf of
and other comprehensive income (after tax)) 4660.28 4006.85 13376.83 12014.43 18113.76 Varroc Engineering Limited
6 | Equity Share Capital 1034.77 1034.77 1034.77 1034.77 1034.77 sd/-
7 | Reserves (excluding Revaluation Reserve)as P .
. ) N arang Jain
shown in Audited Balance Sheet of the previous year 64952.09 Date : February 10, 2025 Chairman and Managing Director
8 | Earningspershare (of Re. 1/-each) Place : Pune DIN : 00027505
(for continuing and discontinuing operations)
Basic: 4.50 3.87 12.93 11.61 17.56
Diluted: 4.50 3.87 12.93 11.61 17.56
Note:

1) The above is an extract of the detailed format of Un-audited Financial Results for the 03rd quarter and nine months ended
31st December, 2024 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The full format of the Un-audited Financial Results for the 03rd quarter and nine months
ended 31st December, 2024, are available on the website of BSE Limited (www.bseindia.com), National Stock Exchange of ] =
India Ltd (www.nseindia.com) and that of the Company (www.ddevgroup.in)

2) The Un-audited Financial Results for the 03rd quarter and nine months ended 31st December, 2024, have been reviewed O I I I pa n I eS n S I g u
by the Audit Committee and have also been approved by the Board of Directors at their respective meetings held on 10th p)

February, 2025

3)  The Compay is engaged primarily in the business of different grades of Polymer Compounds which constitute single Companies Monday to Saturday
reporting segment. Accordingly, the company is a single segment company in accordance with "Indian Accounting ’
Standards 108 Operting Segment.”

4 The figures for the corresponding previous period has been regrouped/reclassified wherever necessary, to conform to the . -

e e feroaesPoning previous p groue i To book your copy, sms reachbs to 57575 or email order@bsmail.in

5) The Statutory Auditors of the Company have carried out Limited Review of the Financial Results for the 03rd quarter and
nine months ended 31st December, 2024, in compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

6) The members at the Annual General Meeting held on September 28, 2024, declared final dividend of Re 1 (@100%) per
equity share aggregating to Rs 1034.77 lacs for the year ended March 31, 2024, in accordance with the recommendation of
the Board of Directors at its meeting held on 20th May, 2024, which was duly paid on October, 2024

For Ddev Plastiks Industries Lim;((eﬂ(f BllSiIleSS Standard

Narrindra Suranna
Place: Kolkata (DIN: 00060127) Years of Insight
Date: 10th February, 2025 Chairman and Managing Director
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