
       
 

14th November, 2024 

 

To 

BSE Limited 

Listing Dept. / Dept. of Corporate Services 

Phiroze Jeejeebhoy Towers,  

Dalal Street, 

Mumbai – 400001  

 

Scrip Code: 526638 

 

Dear Sir / Madam,     

Sub: Outcome of Board Meeting held on 14th November, 2024 

 

With reference to the captioned subject and pursuant to Regulation 30 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, this is to inform you that the 

Board of Directors of the Company, at its meeting held today i.e. 14th November, 2024, inter-

alia, has considered and approved the Unaudited Financial Results (Standalone and 

Consolidated) for the quarter and half year ended 30th September, 2024, in accordance with 

the provisions of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 and also considered the Limited Review Report(s) received 

from M/s Sunil Poddar & Co., Chartered Accountants, Statutory Auditors of the Company. 

 

A copy of the aforesaid Financial Results together with Limited Review Report(s) of the 

Statutory Auditors is enclosed herewith. 

 

The meeting of the Board of Directors commenced at 4:05 p.m. and concluded at 5:10 p.m. 

 

Kindly take the above on your record. 

 

Thanking you, 

 

Yours faithfully, 

For Texel Industries Limited 

 

 

 

Shubham Kiran Shah 

Company Secretary & Compliance Officer 

 

 

Encl(s): As above 
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STATEMENT OF STANDALONE U ~AUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2024 

(Rs in Lakhs Except EPS) 
SI.NO. Quartcl' Ended HalfYcar Endcd Year Endcd 

Part eulars 30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 31.03.2024 

(U naudited) (Unaudited) (Unaudited) (Unaudited) (Unauditcd) (Audited) 

1 (a) Revenue from operation 2,784.68 2,372.63 2,493.25 5,157.31 4,941.44 9,489.35 

(b) Other income 475.71 1.72 5.51 477.43 9.12 33.39 

2 Total Income 3,260.39 2,374.35 2,498.76 5,634.74 4,950.56 9,522.74 

3 EXPENSES 

(a) Cost of materials consul cd 1,893.45 1,960.05 1,999.49 3,853.50 3,676.88 6,688.82 

(b) Purchases ofStock-in-l ade 324.73 358.26 159.08 682.99 421.21 586.54 

(e) Changes in inventories ( f finished goods, stock-in-
(\25.68) (453.15) (250.93) (578.83) (296.53) (128.03) 

trade and work-in-progress 

(d) Employee benefits expe ses 121.15 118.04 184.12 239.19 366.13 623.10 

(e) Finance costs 
160.85 100.13 130.17 260.98 288.86 552.74 

(t) Depreciation and amorti ation expenses 216.19 115.09 136.61 331.28 271.58 546.06 

(g) Other expenses 586.14 332.18 356.03 918.32 672.16 1,494.62 

Total cxpcnses (3) 3,176.83 2,530.61 2,714.57 5,707.43 5,400.30 10,363.85 

4 Profit / (Loss) before tax ( -3) 
83.56 (156.26) (215.81) (72.69) (449.74) (841.11) 

5 Income tax expenses: 

(a) Current tax 
-

(b) Deferred tax -

6 Profit! (Loss) after tax (4- ) 
83.56 (156.26) (215.81) (72.69) (449.74) (841.11) 

7 Other Comprehensive Inc me / expenses 

A (i) Items that will not be jeclassified to profit or loss 
0.29 0.29 1.16 0.58 2.32 0.29 

(ii) Income tax relating to it ms that will not be 
reclassified to profit or loss 

(0.08) (0.07) (0.29) (0.15) (0.58) (0.07) 

8 Total Comprehensive In. ome for tbe period (6+7) 

(Comprising profit / (loss and other comprehensive 83.77 (156.04) (214.94) (72.25) (448.00) (840.89) 
income for the period) 

9 Paid up equity sharc capit I (Face value of Rs. 10 
each) 833.97 833.97 833.97 833.97 833.97 833.97 

10 Other equity 
- - - - - 811.68 

11 Earnings per equity share )f Rs. 10 each: 
(not annualised) 

(a) Basic (In rupees) 
1.00 (1.87) (2.59) (0.87) (5.39) (\ 0.09) 

(b) Diluted (In rupees) 
1.00 (1.87) (2.59) (0.87) (539) (10.09) 

-
~~ .....,~ ~~ 
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ST NDALONE ASSETS AND LIABILITIES STATEMENT FOR THE HALF YEAR ENDED 30TH 
SEPTEMBER 2024 

AS ETS 

No. -current assets 

engible Assets 

ntengible Assets 

apital work-in-progress 

inancial assets: 

(i) Investments 

(ii) Loans 

Particulars 

(iii) Other financial assets 

Dther non-current assets 

Cu ent assets 

inventories 

inancial assets: 

(i) Trade receivables 

(ii) Cash and cash equivalents 

(iii) Bank balances other than cash and cash equivalents 

(iv) Loans 

(v) Other financial assets 

)ther current assets 

Current Tax (Net) 

Deferred tax Assets (net) 

TO AL - ASSETS 

EQ ITY AND LIABILITIES 

Eq ity 

quity share capital 

Dther equity 

Lia i1ities 

No -current liabilities 

inancia1liabilities: 

(i) Borrowings 

(ii) Lease liability 

(iii) Other financial liabilities 

rovisions 

eferred tax liabilities (net) 

Cu ent Liabilities 

inancialliabilities: 

(i) Borrowings 

(ii) Lease liability 

(iii) Trade payables 

Total equity 

- Total outstanding dues of micro and small enterprises 

- Total outstanding dues of creditors other than micro and 
small enterprises 

ther current liabilities 

rovisions 

iability For current Tax (net) 

TO AL - EQUITY AND LIABILITIES 

833.97 

739.41 

1,573.38 

447.87 

201.72 

93.50 

67.74 

57.67 
868.49 

305.80 

999.31 

39.65 

3,933.44 

3,684.40 

93.58 

9,056.18 

11,498.05 

833.97 

1,204.57 

2,038.54 

999.92 

1,279.41 

28.00 

78.03 

56.58 
2,441.94 

629.87 

91.79 

4.43 

3,028.43 

2,623.10 

42.40 

6,420.02 

10,900.50 
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TEXELINDUSTRIES lIMITED ' 

STANDALONE CASH FLOV STATEMENT FOR THE HALF YEAR ENDED 30TH SEPTEMBER 2024 

Particulars 

A Cash flow form oper ting activities 

Profit/(loss) before tax 

Adjustment for 

Depreciation / Amorti ation 

ProfitILoss on discard pf Assets 

Interest expense 

Interest income 

Operating cash flow before working capital changes 

(Increase) / Decrease n Trade Receivable 

(Increase) / Decrease ir Inventories 

(Increase) / Decrease ir Other Financial Assets 

(Increase) / Decrease ir Other Assets 

Increase / (Decrease) n Trade Payable 

Increase / (Decrease) ir Other Financial Liabilities 

Increase / (Decrease) ip Other Liabilities 

Cash generated from operations 

Income taxes paid (ne 

Net cash generated b operating activities 

B Cash flow from inves ing activities 

Purchase of property, lant and equipment 

Proceeds from Immov ble Properties 

Investment in Non-Cu rent Bank Fixed deposits 

Subsidy for property, lant and equipment 

Interest received 

Net cash used in inve ting activities 

C Cash flow from financing activities 

Proceeds from equity 

Proceeds from long-te m borrowing 

Proceeds from short-term borrowing 

Payment of Lease Liat ilities 

Interest paid 

Net cash generated fr pm / used in financing activities 

Net (decrease)/increa e in cash & cash equivalents (A+B+C) 

Cash and Cash Equh ~Ients at the beginning of period 

Balances with banks iI current accounts and deposit account 

Cash on hand 

Cash and cash equiva ents at the end of period 
-

Amount 

Half Year Ended 
30.09.2024 

(Unaudited) 

(72.69) 

331.28 

(472.57) 

260.98 

(3.93) 

43.07 

(1,016.30) 

(732.68) 

(44.23) 

(181.46) 

1,069.89 

1,211.34 

349.64 

349.64 

(17.47) 

481.00 

(110.31) 

77.56 

3.93 

434.71 

27.14 

(422.21) 

(87.52) 

(260.98) 

(743.58) 

40.76 

21.87 

1.36 

64.00 

rt\1t~ 
~m= 
RotJIo.:RQtIN0024 ISO-toOl : 2011 
........ :REtINOO2I 1SQ-14001 : 2011 

(Rs in Lakhs) 

Amount 

Half Year Ended 
30.09.2023 

(Unaudited) 

(449.74) 

271.58 

288.86 

(9.12) 

101.58 

210.17 

(148.30) 

(194.08) 

114.97 

(170.28) 

(119.15) 

1,027.61 

822.52 

822.52 

128.27 

43.34 

-
9.12 

180.73 

(225.18) 

(246.83) 

(242.16) 

(288.86) 

(1,003.02) 

0.23 

67.72 

0.31 

68.26 
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1. The a ove Standalone financial results have been reviewed by the Audit 
Comm ttee and approved by the Board of Directors at their meeting held 
on 14t November, 2024. 

2. The Li ited Review under Regulation 33 of the SEBI (Listing Obligations 
and D sclosure Requirements) Regulations, 2015 has been carried out by 
the S tutory Auditors on the above standalone financial results for the 
quart r and half year ended ' 30th September, 2024 and the Statutory 
Audit rs have expressed an unmodified audit opinion on the above 
stand lone financial results. 

3. The tandalone Financial Results of Texel Industries Limited (the 
'Com any') has been prepared in accordance with Indian Accounting 
Stand rds ("Ind AS") prescribed under Section 133 of the Companies Act, 
2013 ("the Act") read with relevant rules issued thereunder and other 
accou ting principles generally accepted in India and in terms of Regulation 
33 of the Securities Exchange Board of India (Listing Obligations and 
Disclo ure Requirements) Regulations, 2015. 

4. The ompany's business activities fall within a single primary business 
segm nt viz. "Tarpaulin and Geomembrane", the disclosure requirements 
of In AS 108 "Operating segment" prescribed under Section 133 of the 
Comp nies Act, 2013 read with relevant rules framed thereunder are not 
applic ble. 

5. Pursu nt to approval of the members at the Extraordinary General Meeting 
of th Company held on October 05, 2024: 

(i) th company issued 49,67,302 (Forty-Nine Lakh Sixty Seven Thousand 
Three Hundred and Two) equity shares on a preferential basis at an issue 
price of RS.38.25 aggregating to Rs .18,99,99,301.50 to allottees under 
Prom ter and Non-Promoter Category. The said amount of 
Rs.l ,99,99,301.50 were fully received on October 22, 2024 and allotment 
of 49 67,302 Equity Shares was completed. As the funds were received 
after eptember 30, 2024, the statement of Deviation under Regulation 32 
(SEB LODR) Regulations, 2015 will be filed from end of quarter December 
31, 2 24 onwards. 

(ii) he Company has also issued 7,84,312 (Seven Lakh Eighty-Four 
Thou and Three Hundred and Twelve) warrants convertible into equity 
shar s within a period of 18 months on a preferential basis at an issue price 
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of Rs. 8.25 aggregating to Rs. 2,99,99,934/- to allottees under Promoter 
ry. Outof Rs.2,99,99,934/-, an amount which is equivalent to 25% 
.9.5625 per Warrant aggregating to Rs.74,99,983.50 has been 
d by the Company at the time of allotment of the Warrants, and the 

75% i.e. Rs.28.6875 of per Warrant price shall be payable to the 
ny at the time of issue and allotment of the equity shares upon 
e of the option attached to the relevant Warrants. As the funds were 

receiv d after September 30, 2024, the statement of Deviation under 
Regul tion 32 (SEBI LODR) Regulations, 2015 will be filled from end of 
quart r December 31, 2024 onwards. 

6. The f gures of the corresponding previous periods/ year have been 
regro ped/ reclassified, wherever necessary to conform to the current 
perio 's classification. . 

7. The S andalone financial Results of the company are available on Bombay 
Stock Exchange website www.bseindia.com and on the company's website 
www.eotexelin.com. 

8. The fi ures INR in Lakhs are rounded off to nearest two decimals. 

Place: Ahm dabad 
Date: 14th ovember, 20.24 

For and on behalf of the Board 

Te~N\imited 

Shailesh R Mehta 
Chairman and Managing Director 
DIN : 01457666 



Sunil Poddar & Co. 
Chartered Accountants 

Independent Auditor's Review Report on the Quarterly and Year to date Unaudited 

Standalone Financial Results of the Company Pursuant to the Regulation 33 of SEBI (listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors 

Texellndustries limited 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial 

Results of Texel Industries Limited (the 'Company') for the quarter ended 30th 

September, 2024 and year to date from 1'1 April, 2024 to 30lh September, 2024 (the 

"Statement")' attached herewith, being submitted by the Company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing ObligatIons and Disclosure 

Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. This statement, which is the responsibility of the Company's Management and 

approved by the Company's Board of Directors, has been prepared in accordance 

with the recognition and measurement principles laid down in the Indian Accounting 

Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 

133 of the Companies Act, 2013 as amended, read with relevant rules issued 

thereunder and other accounting principles generally accepted in India. Our 

responsibility is to express a conclusion on the statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 

Review Engagements (SRE) 2410 "Review of Interim Financial Information Performed 

by the Independent Auditor of the Entity", issued by the Institute of Chartered 

Accountants of India. This standard requires that we plan and perform the review to 

obtain moderate assurance as to whether the statement is free of material 

misstatement. A review of interim financial information consists of making inquiries, 

primarily of persons responsible for financial and accounting matters, and applying 

analytical and other review procedures. 1\ review is substantially less in scope than 

an audit conducted in accordance with Standards on Auditing and consequently does 

not enable us to obtain assurance that we would become aware of all significant 

matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion. 

1301, Addor Aspire, Nr. lahanvee Restaurant, Panjarapole University Road, Ambawadi, Ahmedabad - 380 015. 
Ph. : (0) 079-48977222-23 • Email: info@sunilpoddarca.com • Website: www.sunilpoddarca.com 



4. Based on our review conducted as above, nothing has come to our attention that 

causes us to believe that the accompanying Statement, prepared in accordance with 

the recognition and measurement principles laid down in the aforesaid Indian 

Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 

2013 as amended, read with relevant rules issued thereunder and other accounting 

principles generally accepted in India, has not disclosed the information required to 

be disclosed in terms of Regulation 33 of the Listing Regulations, including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 

Place: Ahmedabad 

Date: 14.11.2024 

UDIN: 24192753BKAJLQ3459 

FOR, SUNIL PODDAR & CO. 

Chartered Ac~ountants 

Reg. no. 110603ev-

( 

rCA HARSHIL LOHIA] 

Partner 

M. No. 192753 
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STATEMENT OF CONSOLID~ TED lINAliDITED FINANCIAL RESl lLTS FOR THE Ql'ARTER AND HALF YEAR ENDED 30TH 

SEPTEMBER,2024 

(Rs in Lakhs Excellt EPS) 

SI.NO. Quarter Ended Half Year Ended Year Ended 

Partie lars 

I (a) Revenue from operations 

(b) Other income 

2 Tota l Income 

3 EXPENSES 

(a) Cost of materials conSlin ·d 

(b) Purchases of Stock-tn-T .de 

(e) Changes in inventories 0 fin ished goods, stock~in -
trade and work-in-progress 

(d) Employee benefits expel , es 

(e) Finance costs 

(I) Depreciation and amorti .at ion expenses 

(g) Other expenses 

Tot'll expenses (3) 

4 Profit I (Loss) before tax 2-3) 

5 Income tax expenses: 

(a) Current lax 

(b) Deferred tax 

6 Profit I (Loss) aftcr tax ( -5) 

7 Other Comprehensive In 'o mc I expenses 

A (i) Items that wi ll not b recln ssified 10 profit or .loss 

(il) Income tax relat ing to Items that wi ll not be 
redassified to profit or lo~ 

B (i) Items that wi ll be re lassitied to profit or loss 

8 Total Comprehensive [ 1come for the period (6+7) 

(Comprising profit I (10 ,) ,llld other wlllp,'ehensivc 

income for the period) 
9 Paid up equity share ea li t,11 (Face value of Rs. 10 

each) 

10 Other equity 

11 Earnings per eq uity sh re of Rs. 10 each: 
(not an'nualised) 

(a) Basic ( In rupees) 

(b) Diluted (In rupees) 

30.09.2024 30.06.2024 30.09.2023 
(Unaudited) (Unaudited) (llnaudited) 

2.784.68 2,372.63 2.493.25 

47571 1.72 267 

3,260.39 2,374.35 2,495.92 

1,893.45 1,960.05 2.000.2 1 

324.73 358.26 15908 

( 12568) (453 15) (25093) 

12Ll5 118.04 18412 

160.85 100. 13 130. 17 

2 16.19 11 509 136.61 

58491 333.43 355 .99 

3,175.60 2,531.85 2.715.25 

84.79 (219.33) 

84.79 ( 157.50) (219.33) 

0.29 0.29 Ll6 

(008) (0 .07) (029) 

( 11.03) 

85.01 (157.28) (229.49) 

833.97 833.97 833.97 

1.02 ( 1.89) (263) 

1.02 (I 89) (263) 

-

30.09.2024 30.09.2023 31.03.2024 
(lI nmldited) (Unaudited) (Aud ited) 

5.157.31 4.941.44 9.489.35 

477 43 379 967 

:;,634.7.t 4,9-15.23 9,499.02 

3,853 .50 3,677.60 6,689.04 

682.99 421.21 586.54 

(57883) (296.53) ( 12803) 

239. 19 366. 13 623.10 

260.98 28886 552.74 

331 .28 271 58 54606 

91834 672 16 1.4956:~ 

5,707.45 5,401.01 10,365.07 

(72.71 ) (45S.7?) (866.0S) 

(72.71) (455.79) (866.05) 

0.58 0.29 

(015) 10.58) (0.07) 

( 14 23 ) (6. 19) 

(72.27) (468.28) (872.02 ) 

833.97 833.97 833.97 

579.30 

(087) (547) ( 1038) 

(087) (5.47) ( 10.38) 
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COl' ~OLIDA TED ASSETS AND LIABILITIES STATEMENT 
(Rs in Lakhs) 

ASS} TS 

Non- urrent assets 

T ngible Assets 

In engible Assets 

C pital work-in-progress 

Fi lancial assets: 

(i) Investments 

(ii) Loans 

Particulars 

(iii) Other financial assets 

a her non-current assets 

Curr~nt assets 

Ir lventories 

F r ancial assets: 

(i) Trade receivables 

(ii) Cash and cash equivalents 

Total non-current assets 

(iii) Bank balances other than cash and cash equivalents 

(iv) Loans 

(v) Other financial assets 

( her current assets 

Current Tax (Net) 

[ eferred tax Assets (net) 

TOl iAL - ASSETS 

EQl ITY AND LIABILITIES 

Equ rr 
I ~uity share capital 

( ther equity 

Lial lities 

Non current liabilities 

I nancial liabilities: 

(i) Borrowings 

(ii) Lease liability 

(iii) Other financial liabilities 

I ovisions 

I eferred tax liabilities (net) 

Cur ent Liabilities 

nancialliabilities: 

(i) Borrowings 

(ii) Lease liability 

(iii) Trade payables 

Total current assets 

Total equity 

Total non-current liabilities 

- Total outstanding dues of micro and small enterprises 

- Total outstanding dues of creditors other than micro and 
small enterprises 

( ther current liabilities 

rovisions 

iability For current Tax (net) 

TO AL - EQUITY AND LIABILITIES 
Total current liabilities 

Amount As at 

30.09.2024 

(Unaudited) 

3,653.57 

951.45 

4.54 

-
-

360. 13 

8.10 

4,977.79 

2,453.55 

2,382.91 

39.22 

24.95 

4.25 

402.89 

1,001.52 

0.00 

0.00 

6,309.28 

11,287.07 

833.97 

507.01 

1,340.97 

447.87 

201.72 

93.50 

67.74 

77.97 
888.79 

305.80 

999.31 

0.00 

39.65 

3,933.44 

0.00 

3,685.52 

93:58 

0.00 

9,os7.31 

11,287.07 

Amount As at 

30,09.2023 

(Audited) 

4 ,095.72 

1,174.01 

0.00 

-

-
245.57 

4.45 

5,519.76 

2,307.61 

1,407.79 

1.52 

66.92 

1.84 

310.33 

1,088.20 

8.70 

0.00 

5,192.91 

10,712.67 

833.97 

998.82 

1,832.79 

999.92 

1,279.41 

28.00 

78.03 

75.45 
2,460.82 

629.87 

91.79 

4.43 

3,028.43 

2,622.14 

42.40 

6,419.06 

10,712.67 
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TEXEL INDUSTRIES LIMITED 

CONSOLIDATED CASH FlOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEPTEMBER 2024 

A Cash flow form ope ating activities 

Profitl(loss) before t x 

Adjustment for 

Depreciation / Arnor isation 

ProfitILoss on disca ~ of Assets 

Interest expense 

Interest income 

Particulars 

Operating cash flo, before working capital changes 

(Increase) / Decreas( in Trade Receivable 

(Increase) / Decreas( in Inventories 

(Increase) / Decreas in Other Financial Assets 

(Increase) / Decreas in Other Assets 

Increase / (Decrease in Trade Payable 

Increase / (Decrease in Other Financial Liabilities 

Increase / (Decrease in Other Liabilities 

Cash generated fro/n operations 

Income taxes paid ( et) 

Net cash generated by operating activities 

B Cash flow from im jesting activities 

Purchase of pro pert , plant and equipment 

Proceeds from Imm vable Properties 

Subsidy for proper1~, plant and equipment 

Investment in Subsi~iaries 
Investment in Non- rurrent Bank Fixed deposits 

Interest received 

Net cash used in in esting activities 

C Cash flow from fUl ancing activities 

Proceeds from equi y 

Proceeds from long term borrowing . 

Proceeds from shor -term borrowing 

Payment of Lease l iabilities 

Interest paid 

Net cash generate« from / used in financing activities 

Net (decrease)/inc ease in cash & cash equivalents (A+B+C) 

Cash and Cash Ec ~ivalents at the beginning of period 

Balances with bani< in current accounts and deposit account 

Cash on hand 

--=-

Cash and cash eql ivalents at the end of period £~ R~ 

Amount 

Half Year Ended 
30.09.2024 

(Unaudited) 

(72.71) 

331.28 

(472.57) 

260.98 

(3.93) 

43.05 

(1,016.30) 

(732.68) 

(44.23) 

(181.46) 

1,069.89 

-

1,211.34 

349.61 

349.61 

(17.47) 

481.00 

77.56 

(110.31) 

3.93 

434.71 

-
27.14 

(422.21) 

(87.52) 

(260.98) 

(743.58) 

40.74 

21.87 

1.55 

64.16 

(Rs in Lakbs) 

Amount 

Half Year Ended 
30.09.2023 

(Unaudited) 

(455.79) 

271.58 

-
288.86 

(3.79) 

100.86 

174.97 

(152.37) 

(194.08) 

114.97 

(170.28) 

(119.15) 

1,082.31 

837.23 

837.23 

128.27 

-

-
-

43.34 

3.79 

175.40 

-
(225.18) 

(246.43) 

(242.16) 

(288.86) 

(1,002.63) 

10.00 

52.78 

6.04 

68.44 
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1. The a ove Consolidated financial results have been reviewed by the Audit 
Committee and approved by the Board of Directors at their meeting held 
on 14 h November, 2024. 

2. The Li ited Review under Regulation 33 of the SEBr (Listing Obligations 
and D sclosure Requirements) Regulations, 2015 has been carried out by 
the S tutory Auditors on the above consolidated financial results for the 
quart r and half year ended ' 30th September, 2024 and the Statutory 
Audit rs have expressed an unmodified audit opinion on the above 
consol idated financial results. 

3. The C nsolidated Financial Results of Texel Industries Limited (the 'Group') 
have een prepared in accordance with Indian Accounting Standards ("Ind 
AS") rescribed under Section 133 of the Companies Act, 2013 ("the Act") 
read ith relevant rules issued thereunder and other accounting principles 
gener lIy accepted in India and in terms of Regulation 33 of the Securities 
Excha ge Board of India (Listing Obligations and Disclosure Requirements) 
Regul tions, 2015. 

4. The ompany's business activities fall within a single primary business 
segm nt viz . "Tarpaulin and Geomembrane", the disclosure requirements 
of In AS 108 "Operating segment" prescribed under Section 133 of the 
Comp nies Act, 2013 read with relevant rules framed thereunder ,are not 
applic ble. 

5. Pursu nt to approval of the members at the Extraordinary General Meeting 
of the Company held on October 05, 2024: 

(i) th company issued 49,67,302 (Forty-Nine Lakh Sixty Seven Thousand 
Three Hundred and Two) equity shares on a preferential basis at an issue 
price f RS.38.25 aggregating to Rs.18,99,99,301.50 to allottees under 
Prom ter and Non-Promoter Category. The said amount of 
Rs.18 99,99,301.50 were fully received on October 22,2024 and allotment 
of 49 67,302 Equity Shares was completed. As the funds were received 
after eptember 30, 2024, the statement of Deviation under Regulation 32 
(SEBI LODR) Regulations, 2015 will be filed frOm end of quarter December 
31, 2 24 onwards. 

(ii) T e Company has also issued 7,84,312 (Seven Lakh Eighty-Four 
Thou and Three Hundred and Twelve) warrants convertible into equity 
share within a period of 18 months on a preferential basis at an issue price 
of Rs. 38.25 aggregating to Rs. 2,99,99,934/- to allottees under Promoter 
Categ ry. Out of Rs.2,99,99,934/-, an amount which is equivalent to 25% 
i.e. s.9.5625 per Warrant aggregating , to Rs.74,99,983.50 has been 
recei ed by the Company at the time of allotment of the Warrants, and the 
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balan e 75% i.e. Rs.28.6875 of per Warrant price shall be payable to the 
Comp ny at the time of issue and allotment of the equity shares upon 
exerci e of the option attached to the relevant Warrants. As the funds were 
receiv d after September 30, 2024, the statement of Deviation under 
Regul tion 32 (SEBI LODR) Regulations, 2015 will be filled from end of 
quart r December 31, 2024 onwards. 

6. The f gures of the corresponding previous periods/ year have been 
regro ped/ reclassified, wherever necessary to conform to the current 
period s classification. 

7. The C nsolidated financial Results of the company are available on Bombay 
Stock Exchange website www .bseindia.com and also on the company's 
websi e www.geotexel1 n.com 

8. The fi ures INR in Lakhs are rounded off to nearest two decimals. 

Place: Ahme abad 
Date: 14th N vember, 2024 

For and on behalf of the Boa,rd 

Shailesh R Mehta 
Chairman Managing Director 
DIN : 01457666 



Sunil Poddar & Co. 
Chartered Accountants 

Independent Auditor's Review Report on the Quarterly and Year to date Unaudited 

Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the 

SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors 

Texellndustries Umited 

i. We have reviewed the accompanying Statement of Unaudited Consolidated 

Financial Results of Texel Industries Limited (the "Holding Company") and its 

subsidiaries (the Holding Company and its subsidiaries together referred to as 

"the Group") for the quarter ended September 30, 2024 and year to date from 

1st April, 2024 to 30'h September, 2024(the "Statement") attached herewith, 

being submitted by the Holding Company pursuant to the requirements of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (the "Listing Regulations"). 

ii. This Statement, which is the responsibility of the Holding Company's 

Management and approved by the Holding Company's Board of Directors, has 

been prepared in accordance with the recognition and measurement principles 

laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial 

Reporting" prescribed under Section 133 of the Companies Act, 2013 as 

amended, read with relevant rules issued thereunder and other accounting 

principles generally accepted in India . Our responsibility is to express a 

conclusion on the Statement based on our review. 

III. We conducted our review of the Statement in accordance with the Standard on 

Review Engagements (SRE) 2410, "Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity" issued by the Institute of 

Chartered Accountants of India . This standard requires that we plan and perform 

the review to obtain moderate assurance as to whether the Statement is free of 

material misstatement. A review of interim financial information consists of 

making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards 

on Auditing and consequently does not enable us to obtain assurance that we 

1301. Addor Aspire, Nr. Iahanvee Restaurant. Panjarapole University Road, Ambawadi, Ahmedabad _ 380 015. 
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would become aware of all significant matters that might be identified in an 

audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. 

CIR/CFD/CMD1/44/2019 dated March 29, 2019 issued by the Securities and 

Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the 

extent applicable. 

iv. The Statement includes the results of the following entities: 

Holding Company: 

Texellndustries Limited 

Wholly Owned Subsidiary Company: 

Texel Industries (Africa) Limited 

v. Based on our review conducted and procedures performed as stated in 

paragraph iii above and based on the consideration referred to in paragraph vi 

below, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with recognition and 

measurement principles laid down in the aforesaid Indian Accounting 

Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013, as 

amended, read with relevant rules issued thereunder and other accounting 

principles generally accepted in India, has not disclosed the information 

required to be disclosed in terms of Regulation 33 of the Listing Regulations, 

including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

vi. The accompanying Statement includes the unaudited interim financial results 

and other financial information, in respect of Wholly Owned Subsidiary 

Company, whose unaudited interim financial results include total revenues of 

Rs. NIL, total net profit after tax of RS.1.23 Lacs and total comprehensive profit 

of RS.1.24 Lacs for the quarter ended September 30, 2024 as considered in the 

Statement whose interim financial results and other financial information have 

not been reviewed by their auditors. This unaudited interim financial results 

and other unaudited financial information have been approved and furnished 

to us by the Management and our conclusion on the Statement, in so far as it 

relates to the affairs of this wholly owned subsidiary is based solely on such 

unaudited interim financial results and other unaudited financial information. 

According to the information and explanations given to us by the Management, 

this interim financial result is not material to the Group. 



Our conclusion on the Statement in respect of matter stated in paragraph vi 

above is not modified with respect to our reliance on the work done and the 

reports of the other auditors. 

Place: Ahmedabad 

Date: 14/11/2024 

UDIN: 24192753BKAJLR6095 

" "11 

FOR, SUNIL PODDAR & CO. 

Chartered Acco untants 
(\. 

Reg. No. 110603VV(' 

~~ 
ICA HARSHIL LOHIAj 

Partner 

M. No. 192753 
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