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Corporate Relations The Manager (Listing Department)
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Dalal Street, Exchange Plaza, C-1, Block G,
Mumbai-4000 01 Bandra Kurla Complex, Bandra (E)
(Security Code : 534615) Mumbai - 400 051

(Symbol: NECCLTD)

SUBJECT: QUTCOME OF BOARD MEETING

Dear Sir(s)

This is to inform you that the Board of Directors at their Meeting held today, Thursday, May 30,
2024 has considered & approved the following:

In this regard, we are enclosing herewith the following:

» Audited Financial Results for the Quarter and year ended March 31, 2024 along with the
Statement of Assets and Liabilities and Cash Flow Statement of the Company as on that
date.

> Auditors Report on the Financial Results received from the Statutory Auditor of the
Company for the Quarter and year ended March 31, 2024.

> Declaration regarding the Auditor's report with qualified opinion on the Audited Financial
Results of the Company for the financial year ended on March 31, 2024 pursuant to the
Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

Due to resignation of Mr. Manoj Kumar Jain from the Board/ Committee(s) of the Company w.e.f
28.03.2024, the Company is required to reconstitute the Audit Committee, Nomination &
Remuneration Committee & Stakeholder Relationship Committee as per applicable provisions of
the Section 177 & 178 of the Companies Act, 2013 and Regulation 18, 19 & 20 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

The Reconstituted Audit Committee, Nomination & Remuneration Committee & Stakeholder
Relationship Committee shall comprise with following members:

S. Name of Committee Member Position Category

No.

1. Mr. Ashutosh Dubey ’ Chairman Non-Executive Independent
Director

CIN: L51909DL1984PLC019485
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2 Mr. Saurav Upadhyay Member Non-Executive Independent
Director

3. Ms. Priya Singh Member Non-Executive Independent
Director

You are requested to kindly take the same on your records,
The meeting commenced at 3:15 P.M. and concluded ath ! 20 P.M.
Thanking You

For North Eastern Carrying Corporation Limited
For North Eastem Carrying ration Ltd.

o
(Sunil Kumar Jain) : ~
Managing Director Managmg Director
Encl: a/a
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NORTH EASTERN nbwmﬁzm CORPORATION LIMITED
9062/47, RAM BAGH ROAD, AZAD MARKET, DELHI- 110006
, CIN : L51909DL1984PLC019485
Tel. No. 011235175 Hm 19, Email id: cs@neccgroup.com, Website:www.neccgroup.com
(Rs. in Lakhs)
Quarter ended Year ended
3 Months Preceding 3 M\HHMMWM”MM@”” Current Year Previous Year
S. No. Particulars Ended Months Ended i ended ended
(31/03/2024) | (31/12/2023) | PreVIOUSYear | 34 /03/2024) | (31/03/2023)
(31/03/2023)
(Audited) (Un-audited) (Audited) (Audited) (Audited)
1 Revenue from Operations : T . =
a. Revenue from Operations 9184.16 8558.55 7338.49 33511.52 30599.22
b. Other Income :w.wm 10.00 3.68 161.12 41.81
Total Income 9295.52 8568.55 7342.17 33672.64 wcmﬁw cu
2 |Expenses L o i .
a. Cost of Material nnnmuamn 0.00 0.00 0.00 0.00 o 00
b. Purchase of Stock-in-Trade 0.00 0.00 0.00 0.00 0.00
c. Changes in inventories of finished goods, stock-in-trade 0.00 0.00 0.00 0.00 0.00
and work-in-progress
d. Employee benefits Expense 470.18 396.22 352.13 1719.07 1472.60
e. Finance Costs 220.78 257.42 236.54 907.05 792.60
f. Depreciation and amortisation expense 68.25 87.72 72.41 312.63 284.31
g. Services Availed-Lorry Freight 7662.82 7085.47 5912.04 27880.08 25490.59
h. Other Expenses 575.86 432.44 498,40 1836.98 1660.99
| Total Expenses 8997.89 - 8259.27| 7071.52 . 32655.81| - 29701.09
3 Profit before exceptional items and tax (1-2) 297.63 309.28 270.66 1016.83 939.95
4 Exceptional Items 0.00 0.00 0.00 0.00 0.00
5 Profit/(Loss) Before Tax (3-4) 297.63 309.28 270.66 1016.83 owa cm
...Hﬁ..,”..”: e ies i e = o R T
b Current Tax 56.42 82.52 64.42 268.81 286. wq
£ Deferred Tax -45.14 -25.02 93.84 -54.18 76.48
G | Total Tax Expenses 11.28 57.50 158.26 214.63 362.85
b/ 7 Net Profit/Loss from continuing Operations (5-6) 286.35 251.78 112.40 802.20 577.10
© 8 Profit/Loss from Discontinuing Operations 0.00 0.00 0.00 0.00 0.00
9 Tax Expense on Discontinuing Operations 0.00 0.00 0.00 0.00 0.00
10 Net Profit/Loss from Discontinuing Operations (8-9) 0.00 0.00 0.00 0.00 0.00
11  |Net Profit / (Loss) for the period (7+10) 286.35 251.78 112.40 802.20 577.10
12 Other Comprehensive Income
A. i. Items that will not be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00




NORTH EASTERN CARRYING CORPORATION LIMITED

ii. Income tax relating to items that will not be reclassified 0.00 0.00 0.00 0.00 0.00
to profit or loss
B i. Items that will be reclassified to profit or loss 2.45 0.16 23.86 -11.18 20.74
ii. Income tax relating to items that will bie reclassified to 3.42 -0.05 -6.17 p 539
profitor loss
13  |Total Comprehensive Income for the period (11+12) 285.38 251.89 130.09 791.02 592.45
14  |Paid up Equity Share Capital (Face Value of Rs. 10/-) 9530.30 9520.70 5019.73 9530.30 5019.73
15 |Reserves (Excluding Revaluation Reserves) mhmm ww
16 |Earnings Per Equity Share (For Continuing Operations) e e R i i L
a) Basic 0.30 0.26 0.22 0.84 1.15
b) Diluted 0.30 0.26 0.22 0.84 1:15
17 |Earnings Per Equity Share(For Discontinuing Operations) e ] L S e ] . i
a) Basic 0.00 0.00 0.00 0. co 0.00
b) Diluted 0.00 0.00 0.00 0.00 0.00
18 |Earnings Per Equity Share (For Continuing & Discontinuing Operations) =~ e i R i
a) Basic 0.30 0.26 0.22 0.84 1.15
b) Diluted : 0.30 0.26 0.22 0.84 1.15

E—:Tn-
1. The above audited financial results for the quarter and year ended March 31, 2024 were reviewed by the Audit Committee and thereafter approved by the Board of Directors
at their Meeting held on May 30, 2024.

2. The figures of the last ncmnm_. are cm_man_ ng mmﬁmm vmgnmz Em mcmnma figures in respect of full financial year m:& unaudited figures published year to date upto the n_:a

3. The financial results of the Company have been prepared in accordance with the Indian Accounting Standards notified under Section 133 of the Companies Act, 2013 read with
the relevant rules of the Companies( Indian Accounting Standards) Rules, 2015 as amended from time to time.

4. Segment Reporting - Not Applicable (The Company is exclusively in the transportation business segment.)

m. There is no exceptional items.
uan quanned opInion ; Y

1. The company has not provided Provision for doubtful debts since the management is of the opinion that Debtors are fully realizable.
2. The company has not recognized Right to use assets of leased property since in view of management the lease are not long term lease.
3. The debit and credit balances are subject to confirmation.

7. Explaination by management :

1. The debtors are fully realisable hence no provision for bad debt is required,

2. The lease agreement for property are not long term hence no recognition of Right to Use Assets has been done .
3 Comnany isin process of settine confirmation from nartieg

8. Previous year/period figures have been regrouped/arranged, wherever necessary to make them comparable with the current period figure.
9. The mc...__nmn_ financial wmmczm are also available on the noavmuw. s website at www.neccgroup.com and on the websites of the stock exchanges viz, BSE Limited at
p C rww.nseindia.com

For North Eastern Carrying C ..mM_.mnon Limited

For North Eastern Carryi rporation Ltd.
oo
naging Director
Place: Delhi (Sunil Kumar Jain)
Date : 30.05.2024 Chairman & Managing Director




NORTH EASTERN CARRYING CORPORATION LIMITED

9062 /47, RAM BAGH ROAD, AZAD MARKET, DELHI- 110006
CIN :L51909DL1984PLC019485

Tel.No. 01123517516-19, Email id: cs@neccgroup.com, Website:www.neccgroup.com

Place: Delhi
Date : 30.05.2024

(Rs. In Lakhs)
Figures as at the end of current Figures as at the end of current reporting
Particulars reporting period (31.03.2024) period (31.03.2023)
(Aundited) (Audited)
ASSETS
(1) Non-current assets
(a) Property, Plant and Equipment 989.46 993.69
(b) Capital work-in-progress 0.00 0.00
(c) Investment property 0.00 0.00
(d) Goodwill 320.25 373.62
(e) Other Intangible Assets 0.00 0.00
(f) Intangible assets under development 0.00 0.00
(g) Biological Assets other than bearer plants 0.00 0.00
(h) Financial Assets
(i) Loans 309.27 293.81
(ii) Investments 499.78 0.00
(i) Deferred tax assets (net) 87.60 33.42
(j) Other non- current assets 0.00 0.00
(2) Current Assets
(a) Inventories 0.00 0.00
(b) Financial Assets
(i) Investments 0.00 0.00
(ii) Trade receivables 11988.94 11535.20
(iii) Cash and cash equivalents 2124.67 814.54
(iv) Bank balances other than (iii) above 0.00 0.00
(v) Loans 15362.33 10296.15
(vi) others 0.00 0.00
(c) Current Tax Assets (Net) 0.00 0.00
(d) Other current assets 0.00 0.00
Total Assets 31682.30 23966.81
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 9530.30 5019.73
(b) Other Equity 9865.82 5466.33
LIABILITIES
(1) Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 1015.28 1762.26
(ii) Trade Payables 0.00 0.00
(iii) Others 0.00 0.00
(b) Provisions 230.79 232.23
(c) Deferred tax liabilities 0.00 0.00
(d) Other non -current Liabilities 0.00 0.00
(2) Current Liabilities
(a) Financial Liabilities
(i) Borrowings 9298.96 10139.62
(ii) Trade Payables 302.37 292,54
(iii) Other financial liabilities 0.00 0.00
(b) Other Current Liabilities 998.23 835.70
(c) Provisions 440.55 592.02
(d) Current Tax Liabilities (Net) 0.00 0.00
Total Equity & Liabilities 31682.30 24340.43
Fo Mol Fasterh CarHReSpERaian
Limite _'
! :
Managing Director

(Sunil Kumar Jain)
Chairman & Managing Director




NORTH EASTERN CARRYING CORPORATION LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31.03.2024
(All amounts in INR Lakhs, unless otherwise stated)

As At As At
31.03.2024 31.03.2023
Amt. In Rs. Amt, In Rs, Lakhs Amt. In

A. Cash Flow From Operating Activities:

Net Profit before taxation 1,016.83 939.95

Add: Depreciation 312.63 284.31

Sub-Total = 1,320.46 1.224.25

Add:Profit(Loss) Loss on Sale of Fixed Assets = 101.42 - 14.75

Changes due to items re-classified to profit and loss - 11.18 15.35

Less: Interest on Income Tax Refund/Other Interest 53.15 23.65

Operating Profit before working capital changes 1,163.71 1,201.20

Change in Sundry Debtors - 453.74 - 949.21

Change in Loans & Advances - 5,081.64 - 1,559.62

Change in Liabilities 19.47 152.90

Cash generated from operations - 4,352.21 - 1,154.73

Less: Income Tax Paid/ Provided 268.80 286.37

Net Cash From Operating Activities (A) - 4,621.01 - 4,621.01 - 1.441.11 - 1,441.11
B. Cash Flow From Investing Activities:

Add: Sale Procseds of Fixed Assets 132.20 17.55

Less: Investment in Equity Shares 499.78 -

Add: Interest on Income Tax Refund/Other Interest 53.18 23.65

Less: Purchase of Fixed Assets 285.80 360.19

Net Cash Outflow from Investing Activities (B) - 600.24 - 600.24 - 318.99 - 318.99
C. Cash Flow From Financing Activities: ")

Change in Secured Borrowings - 503.13 1,528.66 -

Share Application Money 8,119.03

Change in Unsecured Loans - 1,084.51 279.50

Net Cash Inflow from Financing Activities ('C) 6,531.39 6,531.39 1,808.16 1,808.16

Net Increase in Cash & Cash Equivalents (A+B+C) 1,310.15 48.05

Add: Cash & Cash Equivalents at beginning of Year 814.55 766.48

Cash & Cash Equivalents at end of Year 2,124.68 814.55

0.00 0.00

For and on behalf of board of
North Eastern Carrying Corporation lelﬁté

For North Eastern Carrying {borporation

Place: New Delhi O
Date: 30.05.2024 A
Magaging irsglor
Managing Director
DIN : 00010695
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Corporate Relations The Manager (Listing Department)
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Dalal Street, Exchange Plaza, C-1, Block G,
Mumbai-4000 01 Bandra Kurla Complex, Bandra (E)
(Security Code : 534615) Mumbai - 400 051

(Symbol: NECCLTD)

Subject: Declaration in case of Audit Report with qualified opinion for the quarter & year
ended 31t March, 2024 pursuant to Regulation 33(3)(d) of SEBI (Listing
Obligations & Disclosure Requirements) Regulations, 2015.

Dear Sir,

We hereby declare that, in terms of provisions of Regulation 33(3)(d) of SEBI (Listing Obligations &
Disclosure Requirements) Regulations, 2015, as amended, the Statutory Auditor of the Company,
M/s Nemani Garg Agarwal & Co (Firm Registration No. 010192N) has issued an audit report with
qualified opinion on the Audited Financial Results of the Company for the quarter and year ended
on March 31, 2024.

We request you to kindly take the same on record.
Thanking You,

Yours faithfully,
For North Eastern Carrying Corporation Limited

For North Eastern Carryiyg Corporation Ltd.

(Sunil Kumar Jain)  Managing Director
Managing Director
@ NECC House 9062/47, Ram Bagh Road, Azad Market, Delhi-110006 (India) CIN: L51909DL1984PLC019485

L +91-11-23517516 - 19 B8 co@neccgroup.com & www.neccgroup.com



X NEMANI GARG AGARWAL & CO.

'R B CHARTERED ACCOUNTANTS

1517, DEVIKA TOWER, 6, NEHRU PLACE, NEW DELHI - 110019.
Camp Office: Ch. No.- 5, Kamadgiri Aptt., Kaushambi, Ghaziabad - 201010
Branch Office : B-602, Silver Sands CHS, Piramal Nagar, Goregaon (West), Mumbai - 400104

Independent Auditors’ Report on the Quarterly and Year to Date Financial Results of North Eastern
Carrying Corporation Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of
North Eastern Carrying Corporation Limited

Opinion

We have audited the accompanying Statement of quarterly and year to date financial results of
North Eastern Carrying Corporation Limited (“the Company") for the quarter and year ended 31
March 2024 ("the Statement"), attached herewith, being submitted by the Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ('Listing Regulations').

In our opinion and to the best of our information and according to the explanations given to us,
the Statement:

a. s presented In accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

b. givesatrue and fair view, in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards and other accounting principles generally accepted in
India, of the net profit, other comprehensive income and other financial information for the quarter
ended 31 March 2024 and net profit, other comprehensive income and other financial information
for the year ended 31 March 2024.

Basis of Qualified Opinion

a. The company has not provided Provision for doubtful debts since the management is of the
opinion that Debtors are fully realizable,
b. The company has not recognized Right to use assets of leased property since in view of
" management the lease are not long term lease.
¢. Thé debit and credit balances are subject to confirmation.

Our opinion is not modified in respect of above qualifications.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the "Auditor's Responsibilities for the Audit of the Financial Results" section of our
report. We are independent of the Company, in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevantto our audit of the Statement under the provisions of the Act and the Rules there under,

(Y

Tel.: 0120-4374727, Mob.: 9811026144 (SKN), 9223230576 (SNR) | 9810842989 (JMK), 9810893480 (DCK)
E-mail : nemanié1@gmail.com, ngacodelhi@gmail.com | Website : www.sknemani.com




and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.

Management's Responsibilities for the Financial Results

The Statement has been prepared on the basis of the audited financial statements. The Board of
Directors of the Company are responsible for the preparation and presentation of the Statement
that gives a true and fair view of the net profit and other comprehensive income and other
financialinformation in accordance with the recognition and measurement principles laid down under
Indian Accounting Standards prescribed under Section 133 of the Act and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the Statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditors’ Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually orin
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

'»  Obtain.an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also
responsible for expressing our opinion through a separate report on the complete set of financial
statements on whether the adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls.

>



* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

» Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. f
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and eventsin a manner
that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters

The Standalone Annual Financial Results includes the results for the quarter ended 31* March, 2024
being the balancing figure between the audited figures in respect of the full financial year ended 31*
March, 2024 and the published unaudited year-to-date figures up to the third quarter of the current
financial year 2023-24, which were subjected to a limited review by us, as required under the Listing
Regulations.

Yours Faithfully,

Nemani Garg Agarwal & Company
Chartered Accountants

FRN: 010192N

™. €. Kantdn
mnm Date: 30/05/2024

(Partner) - Place: New Delhi
M. No.: 505463
UDIN - 24505463BKCGAL5527









