
 
 

 

 

Date: November 13, 2024 
 
National stock exchange of India Ltd     BSE Limited 
“Exchange Plaza”       Floor 25, P.J. Towers, 
Bandra Kurla Complex      Dalal Street, 
Bandra (E), Mumbai 400 051      Mumbai 400 001 
NSE Symbol: EASTSILK      BSE Scrip Code: 590022 
 
 

Sub: Disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015- Outcome of Board Meeting held on Wednesday, November 13, 2024 along with 
submissions of Un-Audited Financial Results of the Company for the Second quarter and Six months 
ended on September 30, 2024 

Please be informed that, in accordance with Regulation 30 and other relevant provisions of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, the Board of Directors of the 
Company, at their meeting held today i.e. Wednesday, November 13, 2024, has approved the Un-
Audited Financial Results (Standalone) for the Second quarter and Six months ended September 30, 
2024. 

Additionally, in compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we are enclosing herewith a copy of the Un-Audited Financial Results 
(Standalone) for the Second quarter and Six months ended September 30, 2024, along with the Limited 
Review Report issued by M/s. B.K. Shroff & Co., the Statutory Auditor of the Company, in Annexure I, for 
your records. 

The meeting of Board of Directors commenced at 16:00 p.m. and concluded at 20:45 p.m.  

You are requested to take the above information on record and acknowledge the same. 

Thanking you. 

Yours faithfully, 

For Eastern Silk Industries Limited 

 
 
Ramesh Chandragiri Reddappa 
Whole Time Director 
DIN: 10535137 
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~ EASTERN N SILK “INDUSTRIES LTD. 
~~ Read, Office: 19, RN, . MUKHERJEE ROAD, "KOLKATA- 700 007 

Corporate identity Nomber : L4 7226WE18465PLT01 3554 

_  - Prone: 033-40645731, Fax-033-22483486 i 

oe “Email investors@eastemsilk.com Websitewww.eastemsii.com 

_ STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR 
ENDED 30TH SEPTEM BER, 2024 
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_STATEMENT OF AUDITED ASSETS AND LIABILITIES AS AT 30TH 
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Particulars 

|ASSETS 
1: Non-current assets 

| {a) Property, Plant and Equipment 
(b) Right of Use Assets 

{c} Capital Work In Progress 
{d) Financial Assets 

(i) Investments 
{it} Others 

{e) Deferred Tax Asset (Net) 
(f} Other Non Current Assets 
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a: Current assets 

(a) inventories 

(b) Financial Assets 

{i} Trade receivables 

di) Cash and cash equivalents 
(ii} Bank Balance other than (ii) above 

(c} Current Tax Assets (Net) 
(d} Other Current Assets 
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1 Equity 

(a) Equity Share capita! 

(0) Other Equity 
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2 Liabilities 

i} Non-Current Liabit ities 
| (a) Financial Liabilities 
| ~ Borrowings 

ip
l,
 

SB
 

e
e
e
 

r
e
 

L 
 
L
i
e
w
 

ee
 
a
e
 

i
y
 

Le 

aU
 

to
sh
 t
e
a
t
s
 Ph
t 

ra 
el 
T
e
e
 

a
 

Pa
t 

(6b) Other non current liabilities 
{ c} Provisions | 

: Total Non Current Liabilities: 

ii) Current Liabilities 
: (a) Financial Liabilities 
! (i) Borrowings 

(i) Trade Payables 
Total outstanding dues of MSME 
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{il} Others 
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EASTERN SILK INDUSTRIES LTD. 

30/09/2024 | 

Total Non Current Assets _ | ; 

Total Current assets _ _ 

(~ in Lakhs) | 

SEPTEMBER, 2024 | 

31/03/2024 

~ (Audited) ~ 

3,415.18 | 3,506.05 | 
253.13 261.31, 

=a ad 

4,572.98 4,572.98 | 
98.02. 97.96 | 

668.70 
157.11 

1,555.45 
73.13 

1,349.26 
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1,088.96 | 
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4823.34 4,685.77 
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2,212.68 | 826.52 | 

769 15.93 | 
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30.18 6.93 | 
-- 

2,160.25 | 
31.18 
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Pisce : Baogalurs 
Mites: 133.442 

1 The epuraign of the coripany ralste io only one segment viz. Testes and inarfone, hes ony one mporishin asgmart ii ancomlanca wilh ind AS 108 ‘Cisensting Segments”. 
2 The above financial sefoke whith are in ecoerdance wih reguistion 33 of the SER! fisting Obigaion ant Oiecissure Raqidtemenis! Requetions 2515 mad wih SER chada: dated 
dy OS, 2016, have been prepared by the managemert end the seme has been then on recotds by Boed of directors. The reaubs aes being published in acoorcdines wilh neguistion 
23 of tha SESH {Listing Obligation and Diacesue Rantrements) Requisitions 2015. 

3 The viaisreart his oenn prepared in accordance wih the Companies indian Accounling Slander} Figles 2015 pessoribed uncer section 199 cf the Companies Act 2013 rend with nde 
# of the Comperias (indian Accounting Slandant} Rules, 2015 end Companies (indian Accounting Standard} Rules 2016 by the moragemunt of the Gompeny and taken on: sacords by 
Board of dredars, 

4 Previnvs peried/year's figures have been regrouped / reacranged wherever necessary ie cori to current pericd oresertetion. 

Pursuatt io an appicetion meade by Export impor Bank of india one of the financial crediom, the Hen'bis Natoneal Company Lew Tribunal, Koikets Bench fAdjudicating Authorty’}, 
vide fs order datad Jit danuary, 2024, approved the resoldion plan daled 02.01.2025 ami addendume dated 04.00.2023 art 25.02 2029 eubmitiad by the Resouticn Appicart 
Eeumen: Gekor Priaie Limited. As per the terms of Section 31 of the Code, the Approved Raedidion Flan shel be biruiing on ina Company, t¢ employees, mambers. creditors and 
olhar siekehoken: rvalved nthe Resoision Pian. 
On the dete of approval of the regoidion plan by the Adhwicatung Avihorgy, ai) such claims, that are not a part of the resndution plan, chall siend extinguished and no person will be 
enifled iq néhate of continue any proceedings in respect i 5 cleim which i not pert of the ceeciution plan, 
Pursuant (> the Approved Resolution Pien, a mondoring commitiee hes been conelRuted, to oversee the implementation of the Resoludian Pian ard ic mamain tha Company as e 
gory corcom, Coneklesing inte the Financia! slaenania are being presented on a ‘Gcing Concant basis. 

Aa porte oppo’ Resetition Pen, total al ouflay oF | INFt 6144.74 Lace woult be = dapinyed & as uriier: 

in addilion to the ebove ublay INR ET10.19 Laos, INF 5.09 Lac has been ninosied fo Matto inkastruriss Development Limited in satilamem of ig OLista Hing dues a3 par clause 
#2 of Hon'ble MOLT Order dated Stat January, 2024 arc siubaequert digtussinn of the monkoring coruniiiaa, 
The payment pier for the above mentionsd outiay of INR 6,711.31 Leos mendioned in the final msotulion plan is a¢ folews: 

iA perfcrmance security (after adjusting EMD already paid) @ 10% of the ruaclidion plan amount shad he payable whhin 3 working days of receiving letier of Iriart and 

Pa yiunt aa per resolution plsn is proposed fo be made in three tranches (details a¢ por bekiw tahis). in cose Gurcessful Rasohtion Appikerd (SRA) Baumann Dekor Private 
irniiad riake ihe payment in ecinos agedeed the dates of > Payrners mentioned below, fe amount peld in advanos shall be elible to be discounted a5 por the approved maoldion 

Tranche of Payment 

[first Tranche => 2096 of ‘ae ei erm veiactee nee strnigreoeesppectitmunns-easie-toane-tanennibe 

tha Resolution Plan lon or before the 90th day tr rem: the date eof approval from - Adjudicating 

jamount, _ _fee _ 

of the Resolution Pan i the end of 22th Month from the a date of approval f from: m Adjudteating 
| mount __ Authority | 

d afi hy fr d : bs ayiettt a 85% of the Ad the on &th Month from the date » of approval fr from mn Aadjudi inating 

621392 
CIRP com and amount alocaled tawants worenan orempiayss benefits, “operational ‘credaors — - FOVaTTETIONE ‘and others shall be paki on prlority from the first tranche of payment and 
bularice shall be paid te the secured financial crediters. 

Ag per the tars of the said Rasohsion Plan, ti dist March, 2024, the succeasiu! Mesekdion Appicant Aas deposited a tolal amount of INR 5,856,541 800% as EMD & Perfonnance 
Racurly wih the Company and such amount has been dapoeted by the company wih Stele Bank of Indis Incisied i “Term Deposit as No-Lien Seness” under ‘Other Benk 
Salancus’, in addition th aforesiad amount, SAA has deposiied Rs 2,40,00,00%¥- towands working capial 1 Sia March 2024. 
Further Rs. 12.22, 22,200 hes been dusd by succesafii Resettion Applicant in April 2024 wewards peyrent of ist Irecche as per propoesd dighibulie: ko finascial creditor, 
government cuss, CIRF cost arxl operational maddort as per spproved fesokdion pian. The successful Reaskaicn Applicerd hes daposdad @ total amourd INK 1,54,54 266% 18 30th 
dune 2024 towrenis working cepial raqquimmepis. 
Further, Ra. 28,50, 590+ was dappaited by sucmisaful mackdion applicant on 3.082024 towards EMD & Parforrance security with the company towards shertial of pamnce EMD 
{20% of Re. 61,17,41,000+) less deposited Rs. 5.84,51,B00/} ered auch amourd hae bean deposied by the company with State Bank of India inchuied in “Term Lepess as No-Lien 
dapuad” urcher “cthes bank balances". Thus, lot! amcurd recelved lowaris &MD es on 30th Sep'2034 amcurts io Re. 22,12,67 5SGe., 

Pursuanl te Regulation 30 of the Securtios eral Exchenge Boar of iraiie (Listing Oblgetiona and Disclosure Requirernanis} Requiatons, 2075 [Listing Requirements’, the Mordoring 
Comat tee of the Company, in terms of the approved Resolution Plan. has saprroved the appointmant of Mr. Ajay Bikram Singh as Additional Director under tha Category of Chairman 
{Nor-Exaciutns Dinsciors), Mr. Sul Kumer aa Additional Diracter under the category of Whole Time Director (Executive Director}, Mr. Ramesh Chandagi Reddappe as Add#iona! 
Dimcior uarar the catagory of Whole Tine Direslor (Executive arector}, Mr. Oeapak Kisner Gupte ao Additions! Director under the catfegary of independent Director (NomExecuitee 
acter}, far. Pravgan Kumar Agarwal as Additional Director urder the category of independent Director (NomExsoitive Director) ard Mrs. Jyottd Thomas as Addifnra! Duector under 
ina catagory of Women independant Dwector (Non-Executive Director) with affeci frorn 11th March, 2024. 
Pursuerét to the constitution of the new Board of Directors w.ef 17.05.2024 in fers of the appmved meotution plan by Hon'ble NCLT, Kokaela Bench, ina previous Gaent shai stand 
diecived, and the previous Directors be deamed i have vacaled fram imir directorship of the company by vittue of the omer dated 41.61.2024 passed by Hon'ble NCLT approving 
thé rascagien ten. 

As mentioned i the Apornad Rasckition Pian, the existing share capile! of INR 16,7905 (AKy- {indian Rupees Fitteen Crores Gaventy-Nine Lakhs Five Thousand Onb) wil be wittten 
off arci s fresh aqidy infusion by the Reaolaion Appinani i¢ to ba meda as per the Approved Reselution Flan end the Onier of Hon'ble NCLT, Ths Corporate Debiar nas commenced 
work srihe requirement of SEQ! (Listing Obligations and Disclosun Recurements} Regulations 2015 (LODR Regulations} which is fely to be completed in this financial! yeas. 

a 

S972,231 

in companion wkh the sppived Rasalution Pltn and order faom the Horbie Nelions! Company lew Trinawl, ihe accounting edjustmants have been carried cut related to 
exingushmant of fablities / claime ond wria olf of impaired and/or dqutthd easels during tha Financial Yeer ending 31.03.2024. The nat impect of the sane Ra 1179306 lakhs han 
bean iransierad to tha Capital Roserve Accourd es per fhe approved Resolution plas. The cancellation of axisting share capital aad infietion of oew ompdal is it progress ood 8s offoct 
wil be taken 7 acute on finaiestion. 

The conmipany had wcognited net Oelemed Tax Aasate of INR 4,572.98 khs i Gist Mercti,2019 in the books af asqourl, Esdier recognilions were made based on future profilabiity 
and projections. The Company ie of the opiedart that nat Oulored Tax Assets #5 recognized in the booke is euéficiend for fifure income and in terms of IND AS - 12 further Deferred Tax 
Aaseta of inh 4,206.26 inkhs for the period Irom Tat Apri 2074 to th September 2024 has not bean moognaed in Mew of ucedainty of as realisation, 
There hes been delay in fansfening arrounts which ere riqursd to be translerred to the Investar Education ard Protection fund by the Company as the Maneger's Cheque recefead 
for the Delences hekd in dividend aacourt on cheure of eb tha benk acoqunts in HOFC to be deposited in ine Investor Education and Protection Fund has been tine bared during the 
perk wher the comnpeny was going through the CIRP. Menee the balances hoki in the said account forthe yaar 2000 and 2010 are af shown order Bark Balances (Others; tepotted 
under Meta No. of suited financlel eistement for FY 2023-2024, Post CIRP ard order issued by tha Hon’hie NCLT, the Company under the new manegemunt is in process of 
transfering the undeimed dividend ta the Invester Ecucation and Protection Fund to comply with the required provision of the Compenies Act, 2043. 

Rs, 302.09 Lake have been appropriated by few banke lowers moavery of thet overdue Pisreat out of ‘Ne ten Tarn Deport with them lowands SS) deposd of the amount 
diistanding ageinsl the offer of onedime sadiement of thal dues. The sama has not been rcognized by the compara and ne adjustment hee been macs and the principal amount of 
deposi 1s confinued io be ahown a6 No Lien Term Ospesh! withe.t scoourting for interest acerusia. Abo ne confimation hes been received from the said benks. 

Gonirmatiin of bank balances of af bank gocounts at Kolkais is under process of acquiring and mcotedling. 

Sunil Muriar 
CAN 24480 ae 
Whole Time Director 

wecior 



TEL
E 

RS
MA

LS
ao

eO
eE

MT
AA

 
CH

R 
oO 

GM
AT
 

RO
 
UM
E 

OPO
R 

et 
OM U

eMH
ATI

VMR
TAO

TO 
eA 

UOM
O 

CH
OP

RA
 E

un e
vPL

OVP
PPP

OSO
QSP

UIP
EO 

MB
 L

AST 
Oe

 
mk

 
co

 
U
c
 

laS 
RA
E 

ey E
UDeo

ss 
esto

 
OAH

 ES
HHPL

H H
o
o
t
 

A O
RD

A 
Aes

ocs
eao

sdL
NdL

as 
ree 

MA
LO
 

OE 
, 

T
T
 

le
n 

T
A
 
h
e
 

e
n
 

E
i
n
e
 

PG
ES
 

LO G
SO 

ee 
ER
A 

ASG
 LE

EALS
ECTE

OA 
DOL

 LA
L TA

SEDE
 E

E 
PELO

GED 
Rae

 a 
AT
MA
 

MO
SM
 

Me A
R 

BLA 
SULT

HOPO
S A

 o
e 

AE O
de 

RR E
LE 
ze

 
LOC

 O
ceNG

 GM
T e

EODO
GOE 

A RA
RAA 

RS 
RM 

HEE
FT 
T
I
M
U
R
 

AAG 
RA
PE
R 

AA 
POAC

OSLO
MAEO

D O
LEA

TE 
AE 

SAE
EAR

OS 
RAI

 O
AURe

E O
rcs

 C
O
O
M
A
 

LEAD 
AEE

 A 
EAE

 S
URI

EL 
EA 

EES 
TTA

LLL
REA

LLG
GOA

OEA
TAG

IRL
ANE

EHC
foe

Uno
o 

I ano
P T

AL O
TSVO

P T
ROP 

MeL
 

n P
OC

 

Cash Fiow Statement for the Year Ended 30th Sen. 2024 

S0th Sep, 2024 31st March, 2024 

A. CASH FLOW FROM OPERATING ACTIVITIES ; 
Net Profit | { Loss} Bafore Tax 30.06 (1,186.42) 
Add : Adjustments for : 
Depreciation 117.09 296.85 
Sad Debt 
interest 

Provision for Doubtful Debts (net) - 
Hrecoverabie Balance Written Of 

Loss on Sale of Fixed Assets (net) « 
Less : Adjustments for : 
interes! & Dividend Received 1.20 18.78 
Unreaised Foreign Exchange(Net} 
Profd on Sale of Fixed Assets 

Operating Profit Before Working Capital Changes | 14595 | = {908.65} 

(increase yDecrease in Inventories (821.02) (174,40) 
(increase YDecrease in Trade Recetvables (635.77) 1 386.42 
(increase YDecrease in Other Non-Currant Assets {0.08} 7.29 
{incrsase VDecrease in Other Bank Balances (466,49) (8.90) 
{increase Decrease in Other Current Assete {936,46} 328.80 
increased Decrease) in Trade Payables 23.25 (187.76) 
increases Decrease) in Other Gurrent Liabilities 41,861.15 267,99 
increased Decrease} in Non Cagrent Provisions 7 387. 92 (8.85) 
increase’ Decrease) hi Currant Provisions 7 (244.57) 25.74 
Cash Generated From Operations ne 714.90 | 743.22 

interest psid on Working Capital 
Jaxes paid (net of Refursd) 
Nat Cash Flow From Operating Activities 

B. CASH FLOW FROM INVESTING ACTIVITIES : 
Add : inflows 
Sate of Fixed Assets - 
interest Received 1.20 18,53 
Dividend Received 0.25 
Less : Outflows | 
Purchase of Fixed Assgis 
Net Cash Used In invasting Activities 

C. CASH FLOW FROM FINANCING ACTIVITIES : 
increase / (Decrease) in Current Borrowings 
Net Cash Used In Financing Activities 

Net Changes tn Cash & Cash Equivatents {A+B+C} {278.87} 9146.51 
* Cash & Cash Equivalents - Opening Balance <5: sees DEO AT 
* Cash & Cash Equivalents - Closing Balance as "8.52 

po mA aN tg Al gg Pam tg att, Tas 

Fiace ; Bengaluru 

Date : 13.17.2024 
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B. K. SHROFF & CO. 
CHARTERED ACCOUNTANTS 

23A, Netaji Subhas Road 
3rd Floor, Room No-75 
Kolkata-700 001. 
Phone : 2230-0751 /52 
E-Mail - bkshroffkoi@gmail.com 

~~ falitshroff@ymail.com 

Auditor's Review Report on Quarterly Financial Results and Year to Date Results of the Company 
Pursuant to the Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

To 

Board of Directors / The Monitoring Committee of 
Eastern Silk Industries Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of 
Eastern Silk Industries Limited for the quarter and half year ended 30° September 2024 attached 
herewith, being submitted by the company pursuant to the requirements of Regulation 33 of the 
SEB! (Listing Obligations and Disclosure Requirements} Regulations, 2015 as amended (‘the 
Regulation’). 

2. The preparation of the statement in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34, (ind AS 34) “Interim Financial Reporting” prescribed 
under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India, is the responsibility of the 
Company's Management and has been approved by the Board of Directors/ Monitoring 
Committee of the company. Our responsibility is to issue a report on these financial statements 
based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the financial statements are free of material misstatement. A review is limited primarily 
to inquiries of company personnel and analytical procedures applied to financial data and thus 
provides less assurance than an audit. We have not performed an audit and accordingly, we do 
not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited financial results prepared in accordance 
with applicable accounting standards and other recognized accounting practices and policies has 
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in 
which it is to be disclosed, or that it contains any material misstatement except as stated 
hereunder- 

DELHI OFFICE : 3/7B, ASAF ALI ROAD, NEW DELHI-110 002. PHONE: 23271407, 23284825, 23284826, 23270362
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Qualified Opinion 

We draw attention to 

a) Note No. 5(a) to the Ind AS financial results which states that pursuant to an 

b) 

d} 

application made by Export Import Bank of India one of the financial creditors, the 

Hon’ble National Company Law Tribunal, Kolkata Bench (“Adjudicating Authority”), 

vide its order dated 31st January, 2024, approved the resolution plan dated 

02.01.2023 and addendums dated 04.02.2023 and 25.02.2023 submitted by the 

Resolution Applicant Baumann Dekor Private Limited. As per the terms of Section 31 

of the Code, the Approved Resolution Plan shall be binding on the Company, its 

employees, members, creditors and other stakeholders involved in the Resolution 

Plan. | 

The above conditions indicate the existence of material uncertainty that may cast 

significant doubt about the company’s ability to continue as a going Concern. 

However, the financial statements of the company have been prepared on a going 

concern basis for the reason stated in Note No. 6 to the Ind AS Financial Results. 

Note No. 5(i) to the Ind AS financial results which states that In compliance with the 

approved Resolution Plan and order from the Hon’ble National Company law 

Triounal, the accounting adjustments have been carried out related to 

extinguishment of liabilities / claims and write off of impaired and/or doubtful assets 

during the Financial Year ending 31.03.2024. The net impact of the same Rs 11793.06 

lakhs has been transferred to the Capital Reserve Account as per the approved 

Resolution plan. The cancellation of existing share capital and infusion of new capital 

is in progress and its effect will be taken in accounts on finalisation. The above 

adjustments are subject to reversal in the event of non compliance with the terms of 

Resolution plan. 

Note No. 8 to the Ind AS financial results which states that Rs 392.59 Lakhs have 

been appropriated by few banks towards recovery of their overdue interest out of ‘No 

Lien Term Deposit’ with them towards 5% deposit of the amount outstanding against. 

the offer of one-time settlement of their dues. The same has not been recognized by 

the company and no adjustment has been made and the principal amount of deposit 

is continued to be shown as ‘No Lien Term Deposit’ without accounting for interest 

accruals, Also, no confirmation has been received from the said banks. 

Note No. 9 to the Ind AS financial results which states that Confirmation of bank 

baiances of all bank accounts at Kolkata is under process of acquiring and reconciling, _- 
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Emphasis of Matter 

We draw attention to: 

Note No. 6 to the Ind AS financial results which states that the company had recognised net 

Deferred Tax Assets of INR 4,572.98 lakhs till 31st March,2013 in the books of account. 

Earlier recognitions were made based on future profitability and projections. The Company is 

of the opinion that net Deferred Tax Assets as recognized in the books is sufficient for future 

income and in terms of IND AS -12 further Deferred Tax Assets of INR 1,305.25 lakhs for the 

period from 1st April 3013 to 30th September 2024 has not been recognised in view of 

uncertainty of its realisation. 

Our opinion is not modified in this matter. 

Other Matter ee 

The Statement includes the results for the quarter ended March 31, 2024 being the 

balancing figure between the audited figures in respect of the full financial year ended 

March 31,2024 and the published unaudited year-to-date figures up to the third quarter of 

the said financial year, which were subjected to a limited review by us, as required under the 

listing Regulations. 

For B. K. SHROFF & CO. 

Chartered Accountants 

Firm Registration No.: 302166E 

XK Le Slee ib 

(L. K. Shroff} 
Place: Kolkata Partner 

Date: 13" November,2024 Membership No.: 060742 

UDIN: 24060742BKCMEH9183 
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