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Eastern Silk Industries Ltd.

CIN : L17226WB1946PLC013554
Mailing Address : G. P. O. BOX No. 2174, Kolkata - 700 001
E-mail : sales@easternsilk.com e Web : www.easternsilk.com

Date: November 13, 2024

National stock exchange of India Ltd BSE Limited

“Exchange Plaza” Floor 25, P.J. Towers,
Bandra Kurla Complex Dalal Street,

Bandra (E), Mumbai 400 051 Mumbai 400 001

NSE Symbol: EASTSILK BSE Scrip Code: 590022

Sub: Disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015- Outcome of Board Meeting held on Wednesday, November 13, 2024 along with
submissions of Un-Audited Financial Results of the Company for the Second quarter and Six months
ended on September 30, 2024

Please be informed that, in accordance with Regulation 30 and other relevant provisions of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, the Board of Directors of the
Company, at their meeting held today i.e. Wednesday, November 13, 2024, has approved the Un-
Audited Financial Results (Standalone) for the Second quarter and Six months ended September 30,
2024,

Additionally, in compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we are enclosing herewith a copy of the Un-Audited Financial Results
(Standalone) for the Second quarter and Six months ended September 30, 2024, along with the Limited
Review Report issued by M/s. B.K. Shroff & Co., the Statutory Auditor of the Company, in Annexure I, for
your records.

The meeting of Board of Directors commenced at 16:00 p.m. and concluded at 20:45 p.m.
You are requested to take the above information on record and acknowledge the same.

Thanking you.
Yours faithfully,

For Eastern Silk Industries Limited
RAM ESH Digitally signed by RAMESH
CHANDRAGIRI REDDAPPA
CHAN DRAG I RI Date: 2024.11.13 20:47:02

REDDAPPA +05130

Ramesh Chandragiri Reddappa
Whole Time Director

DIN: 10535137
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EASTERN SILK INDUSTRIES LTD.

Regd. Office: 19, R.N. MUKHERJEE ROAD, KOLKATA- ;

T ( " in Lakhs)
_____ STATEMENT OF AUDITED ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER, 2024 ]

Particulars | 30/00/2024 |  31/03/2024 f

ASSETS |

1iNon-current assets
. {a) Property, Plant and Equipment 3,415.18 | 3 506.05 |
{D} Right of Use Assets | 253 13 . 261 31 |
{c} Capital Work In Progress I i
{(d} Financial Assets
(i) investments _- 5.20 595
(i Others - o
() Deferred Tax Asset (Net) 4,572.98 ° 4,572.98 |
(f) Other Non Current Assets _ 9807 9796 |

Hliiiﬁiﬁimmwmm;nm““mlmwmm
I L1 - vl i ik el

Total Non Current Assets| 834450 | 844355
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2 Curmnt assetls

{a} Inventories . 3,5095.11 3,074.09
(b} Financial Assets '
{i} Trade receivables }
(i) Cash and cash equivalents 157.11 §
(iii) Bank Balance other than (i} above 1,565.45 |
{¢)} Current Tax Assets (Net) 'ﬁ 73.13
(d) Other Current Assets 1,349.286 -

668.70 132.93 |
436.92 |

1,088.96 3
24 63

303.23 !
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, 1579.05 1579.05 |
(b) Other Equity 4,823.34 4,685.77 |

Total Equity| 640240 | 696452

f 2|Liabilities _

. i}jNon-Current Liabilities ?
; (a) Financial Liabilities .
3 | ~ Borrowings E ~ -
é (b) Other non current liabilities 2,212.68 | 826.52 |
| (¢ Provisions e 7RO 1598
; Total Non Current Liabilities; 2,230, 371 84245
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i) Current Liabilities
g (a) Financial Liabilities
§ (i) Borrowings
; (i) Trade Payables
}f Total outstanding dues of MSME - ]
Z
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4,888.89 | 5,815.16 |
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Total outstanding dues of other than MSME i 30.18 6.93 |
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(iil) Others ﬁ -
(b) Other Current Liabilities 2,160.25 |
(¢) Provisions 31.18
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MNotag -
1 The pputainn of the company raists 1o only one ssgmant viz. Texitag and tranmiors, has only che mporisbin segmart in anenmiancs wih i AS 108 Disemling Segmaniy”,
2 The abave finarsial fodulls whith are iy sctordance with regudation 33 of the SERI fListing Chiipation and Disciosurs Ragiémments! Regidetions 2018 mad with 8E8) vhoder dated
Jidy Uy, 2016, have baen prepured by the mamspement and the same has been ke 0b recntds by Boad of divscdors. The meauks am bairg published o acoordianes with peguiniion
33 of tras TESI {Listing Obligation srwd Diaciosirs Raguinments} Reguistiors 2015
3 The: sintermart bhs sah rapaied hoagcordance with the Compandes findian Acoouniing Slarderd} Rues 2015 presoribed umder sediion 133 of ihg Cempanigs A2 2015 reas with nule
& of the Comperies (Indian Acoourting Slandard) Rules, 215 and Companies findlan Acecurting Sterviard} Rulag 2010 by the meaagement of the Compeny and 8ken o rgoonds by
Board of drecdors,
4 Previnus pedcdivears figures ave hean mgrouped [ mearangad Whanver nscossary io (orfirm 1o cument perod Sresertetion.
5 {a} Fursuan s an apohicetion maede by Export impord Bank of India one of the linenciel crediiom the Hen'bis Nalorsl Company Lew Trbunal, Kniets Bench FAdiudicating Authority™),
vide s order dated 318t danuary, 2024, epprowed the reschdion pan dated 0Z.01.2053 and asddendumg dated D4.020 2073 snyt 2502 2023 submilac by the Rewousion Appicard
Esumanr: Dekor Frivals Limisd. As par the jerms of Seciion 31 of the Code, {he Anproved Rasohdion Flan she be binding on (ke Company, B¢ smployaes, mambers. ¢radiiors and
ulhr siskehelion rnohad m the Rasoltion Plan.
g {b} Cn the date of approwni of the resoldinn plan by the Adpudicatng Authoriy, alf such ciaims, thal wro not @ part of the resoition plan, shall slend axdinguished and no person will be
snidled o rvlate or cominue any procasdiegs inrespeti o o deim which is nol pen of the resohsion plan,
% o} Fumant o the Approved Resolstion Pian, a monioning commitas has basn consifuted, 1o overses the implementation of the Resohsion Pan and o maintein the Company ez a
goiry cvnsomn. Consitdering this the rancis! siglemens sre heing pressnled on a 'Going Concam’ basis,
§ {d} ﬁ:&p&fﬁ%ﬁm’ﬁd Fhmhﬂhn F’hn. toinl u.rﬂagnf N B1E11 mexﬂit&dsphgaﬁmﬁﬂ
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in adtiton & the wbove mw MR 8,111.11 Lass, INF 5.00 Lac has baen R icied 1> Mo iamruss Eswmiopmert Limied in salilemer of &8 oUiztanding dues 23 per clauss
38 & Mon'ble NGLT Order dated 31t dnnusry, 2024 ared subsequent discussinn of 1 monkcling sommitisa,

& (u} The payment plan for the above mandionsd ollay of INR 8,1 11,11 Lacs mentiored in the Final mechstion Dian is 95 foliows:
A perfermance sesury fafier adjusting EMD shasdy paid} & $0% of the maciulion plar amount shall be cayebla whthin 3 working days of recelving lether of irlert s

HEEyTROL B3 DaY ras0Rn plan i propused to be made in thiee franches (dotsis os por below iabis). in cose Supsossiul Resolgion Appierd (SRA) Beunann Daker Privals
Linited riake the peymant in sdvencs ageingt the dates of p&mrﬁ mgstioned below, the amound peld by advenes shsll be algibie 1o be discountad a3 pur the anproved mashiion

Tranche of Fayment

Lo oo i " {on orbefor the 0K day rom the dee o approvl from Adjdicatiog
?;ﬁ;ri; ;ﬁﬁ 'At the grf of 12th Month frorm the date of approval from Adjudlesting

Smount | _ T OO SIS
[rird Trapche or gl 1 N ‘ :

Payment = 80% of the ' _- -

127222

Gﬁﬁmﬁm smgunt a:ﬁ:ﬁaﬁ&ﬂ. fowards workeman aramﬁ&;ﬁa bensfis, bﬁfﬂﬂﬁﬂf Crediots - gnmﬁt #nd Sters shat bo pai'é on prenty fromm the Hist renche of gayment and
balars shall be pakd o the sesired financial cradilors.

54 Az par the tanns of the seid Rasoldtion Plan, 6 31« March, 2024, the succansfiy Resciution Appliand has deposiied a toial amount of INR 5 86 31 4004 as EMD & Pedfomare
Becurty wih the Sompany and such smount hiss besn deposied by he company with Sials Bank of Indls bclided i "Term Deposit a3 No-Lien Depos?™ under “Other Benk
Halpnwens ', inadditon i sforesiad amount, ERA has deposiing Re 240.00,0000. trwards working capial 18 318 March 3024,

Farthar Ra 1222028, 200 hes boen kdused by successtid Reashiisn Applicant in Apil 2004 wwards peyment of 182 iranche as per propoesd dishibution kv fingocial crediton,
govemnmmen duss, CIRF oost and opernticnat credion 85 per spprovsd manhiion pinn The succesafid Hasoh2pa Appinerd hus deposied 8 total ameond IR 1,534,534 256/ 18 30th
Jurey 2324 owramis woriking capial raquiremens.

Futher, Ra. 26,58 500 wea dapoailed by sucoasadid resckdion spplicant on 50.08.2024 towands END & Pedommance security with e company lowarss shortfad of balanca EMD
{10% of Ra. 61,11,11,0004) lass deposited Rs. 5,84,51,B00.) and such smourd has besn deposiad by Hw company with Siate Bank of Indis inciuded 1y “Term Cepost as No-Len
dapanid” urkder "oihey hunk bnlms:a# Thus, lotat ameurd received Inwands EMD as on 30th Sep'2024 amouris lo Re. 22.132.67,586G6/-,

& i) Pursuant 16 Regulation 30 of thy Socuritios snd Exchange Bosrd of idis (Listing Obligetiors snd Diaclsure Feguirernanis) Resuiations, 2015 I"Listing Requiremants™, the Moriioring
Cummiilios of the Company, in termy of the approved Resolition Plan. has approved the sppoitmant of My, Ajey Bikram: Sngh as Additions! Direttor under the Category of Chalrmen
Non-Exatdive Dinkglorn), Mr. Surd Kumar ss Additional Dirscter under the category of Whaole Time Director {Exncutive Dirsctor], Mr. Remozh Chandragh Reddappe as Add¥iona!
Dimmctor wrelar the catagory of Whoi Time Dirsoler [Exocisive Jiactory, Mr. Despak Kimner Guple as Addiions! Director undar the calegury of independent Rirector (NowExgcutive
Jwacier), Mr. Fravash Kumar Agarwel us Additionat Diredior urdsr the category of indspendent Dirsctor (NonBExgoutive Direvier) and Mra. Jyottd Thumas as Addiioral Direcior under
1R calagery of Wamen Indepandan! Diector (NOD-Execiribee Director) with affect from 11th lareh, 2024,

Porsuiest 1o thy coratitution of the new Bosrd of Directore woa b {1.03.2024 in lernn of the appmyved rosohiise pian by Hot'bie NCLT, Kokals Bench, ivn previcus Boand shail stand
diagoived, and the praviows Dimeciomn bs desmed & hbve vacaled from thwir diroctorship of the company by virtue of {he order daswed 31.01.2024 passad by Monbie NCLT spproving
ing rasQESGn pan,

5 {h} A3 menionsd i the Approwd Resclution Plen, 1he exdeting share capiis! of INR 15,70,05,000 {indlan Rupsss Fiflesn Crores Seventy-Nine Lakhs Five Thousand Daly} wif bs wiitton
ofl and & freah sgudy infusion by the Resolsion Appinant is 1o b3 mede 85 por the Apprved Feseltlon Flan and the Onfer of Hor'bie NOLT, The Comerate Debiar has sommencid
work ondhe mguirament of SER {Lming Obigmtions and Disclosuwe Regurementis) Regulations 2015 {LODR Regudations! which is kely lo be completad in this financial ven:,

i

Ba In complance wih the sppmunsd Rﬁa&&dﬂn Fign and ordar o e Horbie Nelonal Qompany Bw Tribingl, the ecoounting sdjustmends heve besn cared cut misted o
extinguishmant of fahiities / chalme ond write off of impaied end/or doubthul sasets dunng the Finenclal Year snding 31.00.2024. The net impect of the same R 1175306 lakha hao
hean transiemed 1o the Capitnl Hosorve Accound &5 per e spproved Rasolution plen. The cancsiistion of axisting share capRal sod Bfusion of vew eapilal & In progroas sod #s offoct
wili Do faken B Rcounts on ﬁmiﬁﬂiﬁz’n

£ The company had racopnised et ﬁefﬁm Tax Assets of INR &4 572.98 skhe G 31t Marah 2018 n v books of asgoourt. Esdinr recognitions wars mads besed on Raure pofilsbilly
ard projedtions. The Sompany is of ther opitiar thal et ﬁﬁw Tex Azsnis at racograzad in the books Is sfficlent for Adume incoimes and s ferms of IND AS 12 Tutther Deferrsd Tax
Assets of INFE 1,306 .20 nkhs for the petiod Trom 18t April 2013 to 30th Septamber 2024 35 rt besn Tecogrised It Viow of unossdsinty of &5 realization,

7 There has beon delay in bansfering armounis whith ere reqursd 1o be tanslfered 1 the Investor Educstion srdf Prodection Fund by the Company as tha Managers (hagus mseied
for the balanves held it dhvidund wasount on dosurs of el the benk acscunts in HOFC to be deposited in the Investor Education ang Prolsclion Fungd has been tima bared dusng the
patid when hw vomparny was going through the TIRP. Manse e balances heki in the said account for the yesr 2008 and 2610 are =tif shown arder Bank Belences {Qthars] reported
under Note NoB of awdited financial slatement for FY 20202024, Post CIRP and ondor lasised by the Horhie NCLT, the Company undur the new manegemsnt is i process of
transfardng the undieimed diidand to the Inwesicr Education and Prolsdtion Fund to comply with ihe required provision of the Compenies Act, 2043

& Rs, 392.50 Lakhs have beon approgristed by fow banks lowsils maovary of their avardus barext ouf of ‘Mo Lian Tary Depos# with them owards 5% depast of 9w amount
= vutzianding sgainst the offer of onedims salilement of thak dues . The sams has not been racognized by the cempany and no adjustment havs bosn mads and the princlpsl amour of
= Jepost 3 sontinusd 10 ba shown a8 "No Lisn Term Deposl’ witheut scopunding Jor interest acorusia. Alse no corfimation hes bedn recaived from the said benks.

Cordrination oI bank balences of sk bank sccourts ol Kolkala is undor proagess of noquldng end moanddlng.
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30th Sep, 2024 31st March, 2024

A. CASH FLOW FROM OPERATING ACTIVITIES ;
Neét Profit / { Loas) Before Tax 20.05 {1,186.42}

Add : Adjustments for ©

Depreciation 117.00 206.55
Bad Debd

interast

Provision for Doubtful Debts {net) .
Frecoverable Balance Written OF

Loss on Sale of Fixed Assels [nel) .
Less : Adjustments for ;

interest & Dividend Received 1.20 418.78
Unrealised Foreign Exchange{Net)}

Profit on Sale of Fixed Assels

Sundry Balances Adiusted -
Opetating Profit Before Working Capital Changes | 14595 2 {908.85)
{increaseYDecrease in lnventoriss {2102y - - {174.40)
{increaseyiecrease in Trade Receivables {5358.77) 1.356.42
{increaseyDecreass in Other Non-Curront Assels {0.06) 7.29
{incraaseyDecrease in Other Bank Balances {468.49} {8.90)
{increaseyDecrease in Ofher Current Assels {B3B 46} 328.80
increase/{Decrease) in Trade Payables 23.25 {167.76)
increasef Decrease} in Olher Current Uiabilities 1.861.15 267.99
incraasef{ Dacranse) in Non Curvend Provisions 1.387.92 {8.55)
incraassiDecresase) In Currant Provisions . (244,873 §
Cash Generated From Operations s #A1e ~ 14iaz

intarest paid on Working Capital

Taxes paki {net of Refund) ) __ 1116}

Nat Cush Flow From Oparsting Activities N w8330 86280
B. CASH FLOW FROM INVESTING ACTIVITIES

Add : inflows

Sale of Fixegd Astels -

interest Received 1.20 18.53

Dividernd Receaived 0.25

Less : Dutfiows |

Purchase of Fixed Assels

Neot Cash Used In invasting Activities

C. CASH FLOW FROM FINANCING ACTIVITIES
increase / (Decressa) in Current Bomowings
Net Cash Used In Financing Activitios

Net Changes In Cash & Cash Equivalents (AtB+C) (27883} 116.51
* Cash & Cash Equivalents - Opening Balance ... 2 O
* Cash & Cash Equivalents - Closing Balance —— e

P g T ety gy gy ey gty o

Fiace | Bengalury
Date : 13.11.2024
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B. K. SHROFF & CO.

CHARTERED ACCOUNTANTS

23A, Netaji Subhas Road

3rd Floor, Room No-15

Kolkata-700 001.

Phone : 2230-0751/582

E-Mail - bkshroffkol@gmail.com
' lalitshroff@ymail.com

Auditor’s Review Report on Quarterly Financial Results and Year to Date Results of the Company

Pursuant to the Regulation 33 of the SEB! {Listing Obligations and Disclosure Requirements)
Regulations, 2015 b

To

Board of Directors / The Monitoring Committee of
Eastern Silk Industries Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of
astern Silk Industries Limited for the quarter and half year ended 30" September 2024 attached
herewith, being submitted by the company pursuant to the requirements of Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (‘the
Regulation’). -

2. The preparation of the statement in accordance with the rec;:;gnition and measurement principles
laid down in Indian Accounting Standard 34, {Ind AS 34) “Interim Financial Reporting” prescribed
under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, is the responsibility of the
Company’'s Management and has been approved by the Board of Directors/ Monitoring

Committee of the company. Our responsibility is to issue a report on these financial statements
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited primarily

to inquiries of cempany personnei and analytical procedures applied to financial data and thus

provides less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in

which it is to be disclosed, or that it contains any material misstatement except as stated
hereunder-
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Qualified Opinion

We draw attention to

a) Note No. 5(a) to the Ind AS financial results which states that pursuant to an

b)

d)

application made by Export Import Bank of india one of the financial creditors, the
Hon’ble National Company Law Tribunal, Kolkata Bench (“Adjudicating Authority”),
vide its order dated 31st January, 2024, approved the resolution plan dated
02.01.2023 and addendums dated 04.02.2023 and 25.02.2023 submitted by the
Resolution Applicant Baumann Dekor Private Limited. As per the terms of Section 31
of the Code, the Appraved Resolution Plan shall be binding on the Company, its
employees, members, creditors and other stakeholders involved in the Resolution
Plan. |
The above conditions indicate the existence of material uncertainty that may cast
significant doubt about the company’s ability to continue as a going Concern.
However, the financial statements of the company have been prepared on a going
concern basis for the reason stated in Note No. 6 to the Ind AS Financial Results.

Note No. 5(i) to the Ind AS financial results which states that In compliance with the
approved Resolution Plan and order from the Hon’ble National Company law
Tribunal, the accounting adjustments have been carried out related to
extinguishment of liabilities / claims and write off of impaired dnd/or doubtful assets
during the Financial Year ending 31.03.2024. The net impact of the same Rs 11793.06
lakhs has been transferred to the Capital Reserve Account as per the approved
Resolution plan. The cancellation of existing share capital and infusion of new capital
is in progress and its effect will be taken in accounts on finalisation. The above
adjustmebi‘_s are subject to reversal in the event of non compliance with the terms of
Resolution plan.

Note No. 8 to the Ind AS financial results which states that Rs 392.59 Lakhs have
been appropriated by few banks towards recovery of their overdue interest out of ‘No
Lien Term Deposit’ with them towards 5% deposit of the amount outstanding against.
the offer of one-time settlement of their dues. The same has not been recognized by
the company and no adjustment has been made and the principal amount of deposit
is continued to be shown as ‘No Lien Term Deposit’ without accounting for interest
accruals. Also, no confirmation has been received from the said banks.

Note No. 9 to the Ind AS financial results which states that Confirmation of bank
balances of all bank accounts at Kolkata is under process of acquiring and reconciling.
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Emphasis of Matter

We draw 3ttentian to:

Note No. 6 to the Ind AS financial results which states that the company had recognised net
Deferred Tax Assets of INR 4,572.98 lakhs till 31st March,2013 in the books of account.
Earlier recognitions were made based on future profitability and projections. The Company is
of the opinion that net Deferred Tax Assets as recognized in the books is sufficient for future
income and in terms of IND AS -12 further Deferred Tax Assets of INR 1,305.25 lakhs for the
period from 1st April 3013 to 30th September 2024 has not been recognised in view of
uncertainty of its realisation. '

Our opinion is not modified in this matter.
Other Matter _

The Statement includes the results for the quarter ended March 31, 2024 being the
balancing figure between the audited figures in respect of the full financial year ended
March 31,2024 and the published unaudited year-to-date figures up to the third quarter of
the said financial year, which were subjected to a limited review by us, as required under the
listing Regulations.

For B. K. SHROFF & CO.
Chartered Accountants

Firm Registration No.: 302166E

/ 4,,- S HZL::'{:‘Jéé

(L. K. Shroff)
Place: Kolkata Partner

Date: 13" November,2024 ‘ Membership No.: 060742
UDIN: 24060742BKCMEH9183
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