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Date: 04/02/2025 

 
To,  To, 
The Listing Compliance Department,  The Listing Compliance Department, 
BSE Limited,  National Stock Exchange of India Limited, 
P. J. Tower, Dalal Street,  Exchange Plaza, Bandra Kurla Complex, 

Mumbai – 400001 

Scrip Code: 534809 
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Dear Sir / Ma’am, 
 
In terms of provisions of Regulation 10(1A) of the SEBI (Listing Obligations and Disclosure Requirements) 
(Third Amendment) Regulations, 2024 read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-

2/CIR/P/2024/185 dated December 31, 2024, and BSE Circular No. 20250102-4 and NSE Circular No. 
NSE/CML/2025/02 dated January 2, 2025, the Integrated Filing (Financial) for the quarter and nine months 
ended December 31, 2024 is enclosed herewith. 

 

Kindly take the same on record. 
 
Yours sincerely, 
For PC Jeweller Limited 

 
 
 
(VISHAN DEO) 

Executive Director (Finance) & CFO 
DIN: 07634994 

 
Encl.: As above 
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Independent Auditor's Review Report on unaudited standalone financial results of PC 
Jeweller Limited for the quarter ended 31s1 December 2024 and year to date Unaudited 
Financial Results pursuant to Regulation 33 of Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To The Board of Directors 
PC Jeweller Limited 
New Delhi 

1. We have reviewed the accompanying statement of unaudited standalone financial results of PC 
Jeweller Limited (the "Company") for the quarter ended 31st December,2024 and year to date 
results from 1st April 2024 to 31st December 2024 (the "Statement") attached herewith 

2. This statement, which is the responsibility of the company's management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, (Ind-AS 34) "Interim Financial 
Reporting" prescribed under Section 133 of the Companies Act, 2013 ("the Act") as amended, read 
with relevant rules issued thereunder and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"),. 
Our responsibility is to express a conclusion on the statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

4. Basis for Qualified Conclusion: 

(i) The company during the financial year ended 31st March 2019 had provided discounts of INR 
513.65 Crore to its export customers which had been adjusted against the revenues for the said 
year (read with Note 4 to the accompanying statement). The company had initiated the process to 
comply with the requirements of the Master Directions on Exports of Goods and Services issued 
by the Reserve Bank of India. Subsequently the company has obtained the approvals from the 
authorized dealer banks for reduction in receivables corresponding to discounts amounting to INR 
330.49 Crore. 

For the remaining discounts of INR 183.16 Crore, in the absence of requisite approvals and 
material evidence related to such transactions, we are unable to comment on the impact, if any, of 
the same on the accompanying Statement. 

Auditor's opinion for the financial year ended 31st March 2019, 31st March 2020, 31st March 2021, 
31st March 2022, 31st March 2023, 31st March 2024, quarter ended June 2024, September 2024 
and December 2024 were also modified in respect of this matter. 
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In view of defaults in payment obligations by the Trade Receivables on due date, non-recoveries 
as per the scheduled expected dates from the export receivables, initiation of legal route for 
recovery , non-review and re-computation by the management for expected credit losses during 
the period and in absence of clear forward looking information regarding outcome, time frame and 
quantum of realisability of these Trade receivables, we are unable to examine the adequacy of 
expected credit loss/ impairment based on provision matrix as per the requirements of lnd-AS109 
"Financial Instruments" and its consequential impact and adjustments on the accompanying 
statement. 

Auditor's opinion for the financial year ended 31st March 2023 and 31st March 2024 quarter ended 
June 2024, September 2024 and December 2024 were also modified in respect of this matter. 

(iii) The company inventory lying at few locations is under court's custody with effect from Jan'-23 as a 
consequence of order passed by the Hon'ble DRT/ DRAT and there is no change in the current 
status. Post one time settlement release of inventories lying under custody of Court/ DRAT is 
dependent on fulfilment of the terms of joint settlement agreement. Accordingly, the physical 
verification/inspection of the inventory at these locations could not be conducted neither by the 
management nor by the auditors as on date. Hence the inventory valuation is based on 
determination of estimated net realizable value or cost which is lower in accordance with the Indian 
Accounting Standards. We have relied upon the valuation of the Inventory as certified and 
determined by the management which is in accordance with the Indian Accounting Standards. 

Auditor's opinion for the year ended 31st March 2023, 31st March 2024, quarter ended June 2024, 
September 2024 and December 2024 were also modified in respect of this matter. 

5. Qualified Conclusion 

Based on our review conducted as above, except for the possible effects of the matters described 
in the previous paragraph No. 4, nothing has come to our attention that causes us to believe that 
the accompanying statement, prepared in accordance with the recognition and measurement 
principles laid down in Ind-AS 34, prescribed under Section 133 of the Act, as amended, read with 
relevant rules issued there under and other accounting principles generally accepted in India, has 
not disclosed the information required to be disclosed in terms of the Listing Regulations, including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

6. Emphasis of Matter 

We draw attention to 

(i) As per Note 5 to the accompanying statement there is delay in receipt of proceeds denominated in 
foreign currency against export of goods made by the company to its overseas customers 
aggregating to INR 1,514.32 Crores as on 31st December 2024, beyond the timelines stipulated 
under the Foreign Exchange Management Act, 1999. The management of the company has filed 
the necessary applications with the appropriate authority for condonation of such delays to 
regularise the default. Pending condonation of such delay by the appropriate authority, 
management is of the view that the possible penalties that may be levied are currently 
unascertainable and would not be material; accordingly, no consequential adjustments have been 
made to the accompanying statement with respect to such delay/default. However, the company 
has computed and applied cumulative ECL (expected credit loss) on the outstanding export 
receivables of INR 263.68 Crores on annual basis as on March'24. 

(ii) As per the Note No. 7 read with Note no 6 the company has not made ~, 
Costs during the Quarter as the company's proposal for a One Time Sett '/-.,...,,.,..,,..~~as been 
accepted by all consortium members' banks and Settlement Agreement l',a I~" .~ee c.e~ ecuted 
on 301h September 2024._ Necessary financial ad_justments will be made t c;!A;~~- an _* ith the 
relevant Ind AS after fulfilling the Terms and Conditions of the Settlement A,. ,, E:!At!h1 ~,,,,c:: , 

red AccoV: 
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(iii) As per Note no. 10 during the quarter ended 31st December 2024, the Company successfully 
completed a preferential issue of Fully Convertible Warrants ("Warrants"). The issue was 
substantially subscribed, with 48,08,02,500 Warrants amounting to ~2,702.11 crore, representing a 
subscription of 99.89%, by the Proposed Allottees, including entities of the Promoter Group. 

As per the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018, the Company 
received 25% of the issue price as subscription amount. The allotment of 11,50,00,000 Warrants 
was made on 30th September 2024, and the remaining 36,58,02,500 Warrants were allotted 
during the quarter ended December 2024. The proceeds of share warrants is to be utilized partly 
for repayment of bank loans and partly for working capital requirements of the company. 

For A H P N and Associates 
Chartered Accountants 
FRN: 009452N 

FCA Na 
Partner 
M.No. 
Place 
Dated 
UDIN 

: 091938 
: New Delhi 
: 04-02-2025 
: 2.5oq1 C\38 BMJ fulR q iqi_ 
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PART I 
Statemcm of standalone unaudited financial results for the uuurter and nine months ended 31 December 2024 (fin crores except earnings per share) 

3 mouths ended Preceding 3 Corresponding 3 9 months ended 
31 December 2024 months ended months ended 31 December 

30 September 2024 31 December 2023 2024 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) 
638.73 504.97 40.05 1,544.24 

44.15 43.73 358 126.67 

682.88 548.70 43.63 1,670.91 

988.40 49-L22 18.98 1,87::!.::!1 
187.9::! 187.92 

(671.32) (90.42) 76.75 (815.90) 

6.69 5.13 6.71 16.98 

3.12 1.63 126.21 6.54 

4.84 4.14 4.64 12.60 

16.94 10.47 10.64 37.33 

536.59 425.17 243.93 1,317.68 
146.29 123.53 (200.30) 353.23 

146.29 123.53 (200.30) 353.23 

(42.46) (113.85) 

0.08 (12.98 (12.90) 

146.21 178.97 (200.30' 479.98 

Corresponding 9 Previous year ended 
momhs ended 31 March 2024 

31 December 2023 

S. no. Paniculars 

V Profit/(loss) before exceptional items and tax (III-IV) 

(Unaudited) (Audited) 
140.96 189.45 

29.89 43.85 

170.85 233.30 

88.13 121.34 

149.99 158.45 

2-US 30.46 

374.92 504.53 

15.79 19.69 

43.17 48.10 

696.15 882.57 

(525.30) (649.27) 

(525.30) (649.27 

Revenue from operations 
I I Other income 
Ill Total income (I+II) 
1V Expenses 

a) Cosr of materials consumed 
b) Purchases of stock-in-trade 
c) Changes m inventories of finished goods. stock-in-track and work-in-progress 

d) Employee benefits expenses 
c) Finance costs 
f) Depreciation and amoruzauon expenses 
g) Other expenses 
Total expenses (IV) 

, ·1 Exceptional items 
,·11 Profit/(loss) before tax 
viu Tax exnense 

a) Current rax 
b) Deferred tax 

(525.30) (649.27) IX Profit/(loss) for the period, net ofcax from cominuing operations (VII - VIII) 
X Other comprehensive income 

('\)(i) hems that will not be reclassified to pcofit/Ooss) 
(ii) lncornc-rax rdatlng to items that will not be reclassified to prnfit/(loss) 

(B)(i) hems that will be reclassified to profir/tloss) 
(ii) Income rax rdating to items rhar will be reclassified to profit/(loss) 

2.15 

XI Total comprehensive income for the period (comprising profit/(loss) and 
other comprehensive income for the period) (IX+X) 

146.21 178.97 (200.30) 479.98 (525.30) (647.12) 

583.82 465.40 465.40 583.82 465.40 465.40 
2,432.53 

(not annuali zed) (not annualized) (nm annualized) (not annualized) (not annualized) (annualized) 

0.28 0.38 (0.43) 0.')9 (1.13) (1.-10) 

0.16 0.38 (0.43) 0.54 (1.13) (1.40) 

Xl l Paid-uo equitv share capital (face value { 1/- oer share) 
Xl l l Other eouitv 
XI\" Earnings per share: (off 1/- each) 

(a) Brnc ({) 
(b) Diluted (~) 

Sec nccompanymg notes to the financial results. 

Notes: 
(!) The standalone unaudited financial results of PCJewt:llcr Lnu itcd (PCJ' or the 'Compan)") for the quarter and nine months ended 31st December 2024 have been reviewed by the Audit Committee and approved by 

the Board of Directors at their n:spccrn•c meetings held on -lrh l-cbruary 202.5. The Stamrory Audi tors of chc Company have expressed a modified review conclusion on these results. 

!'.!) The financial results have been prepared m accordance wit.h the Indian \ccounti1lg Srandanls CJnd /\S') notified under the Companies (Indian .\ccounti.ng Sta.nd:u:ds) Rules, '.!015 (as amended), prescribed under 
section LB of ihe Crm1panir.:s .\cl, 2013 and Ill terms nfRq,'l1btion 33 of the SEHi 0 .isting Obligatmns :rnd Disdo:-ure Rn1uirl"lncnts) Rq"1\1btions 2015. 

!3) The C.ompa11r is engaged in the bmintss of 1rade, manufacmre and sale of gold, diamond, siln:r, preciow. ~tom:, gold jewdkty/ilem~. diamond studded jC::',vdkry a.nd silver article~ of various dc~igns/spccification:,. 

The Company'.~ manufal'.ruring facilities arc loc:uc:d in India. 

(-t) During the financial year ended 31st .\hrch 2019, the Cnmpany had proYidcd discounts to its c:,;port customt·rs aggregati.ng lot 513.65 crnrc and had submiued the rc1..1uisite applications for apprnnl from the 
.\uthori~cd Dealer Banks as stipula1cd by the FED .\laster Direction No. 16/'.!015-16 dated ·Jst January 2016 under 1he Foreign Exchange .\ianagtmcnt .\ct, 1999. Subse{1ucndy, the Company has obtained the 
apprm 1ab from the authorized dealer ba11ks for rc<luclion 111 n:ccinblc~ corrcspo11d111g to discc)u11t:,; :nnountiug lo { 330.49 crore. Howcn:r, for 1he rc:mainiug discounts oft 183.16 crorc approvals arc still pc11di11g. 
The management howc,Tr, docs nnt expect any material pcnahr tu be lcv1cd on account of this matter and, therefore, no pro\"t~H.>ll for the same has. been provided m the books of accounts. 

(5) Trndc rcccivabks as al 31st D,·cc.,nbcr 20::!4, inter alia. indnd<' outstanding from export custvmers aggregating to { 1514.32 crnrc. 1llc export receivables have been outstanding for more than 9 months and have bccu 
fes1:ue<l as per the RBI exchange rate as on 31st [h:ccmbcr 2024. Thc Companr has filed necessary applicauo11s with 1he requisite aullionty as per the rcgulatio11s of the Foreign Exchange 11anagemcm .-\ct, 19?9 for 
comlon:1.tmn ot tlday~ m rq1:1.tna1ion of funds by its <.1.1:-tn111<:rs. The managcmL"nt 1s of the Yiew that the poss1blc penalties that m:1.y bc kvicd, arc currcnily unasccrtainablc :md arc not expected to be matcna.l and 
accordingly, no cnnscqunnial adjustrni.:.nts ha\'C bcl'n ma.Jc in 1hc books of accounts with respect to such default. f-lowc\'t'r, as a mark of prndcn1 accounting practtccs the Company has compurcd and applil'd 
cumulatiYc ECL (Expected Credit Loss) on the outstanding export rcceiYablcs oft '.!63.68 norc as on 31st December 2024. 

(6) During the quarter ended 3·1 sl December 2024. as per the terms of the Joint Selllcmcot :\grcemcnt dated 30th Scpcembt:[ 202.4, the Company has discharged and paid part of the osh co11sidcrncio11 that it had to pay 

to the Lenders as per relevant timclincs mentioned in the Joint Scttlcmcnt .-\grecment. 

(7) Si11cc the Company has executed the scttlcmcnl agrecmellt with the lenders, no finance cost provisions were made during the current tiuartcr also. 

(8) In the absence of export rcYL"llUe:-, there has been no scpar:ue reporting or rcYicws by rhL" Chief Operating Decision \la.kcr ('COD\(') with rt:spcct to the expurt segment. Accordingly, the export SC!,rtnenc has ce2.scd 
to lJU:tlify as operating scgmem for reporting purpuscs as per Ind r\S 108 'Operating 51.·gmcnls'. The CODi\l examines the performance from the pcrspcctivc of the Company a.s a whole viz. 'Jewellery business' and 
hence fhcre arc 110 sqlarate reportable segmc..,us as pci: Ind AS 1U8. 

(9) The other im:ome of~ 44.1 S cron.: dunng the quartt.:r ended 31st December 202-l includes umcali:-cd fort.;gi1 exchange gain oft 38.119 crorc on restatement of outstanding export recci,·ables as on 3 ls! December 

:!0:!4. ., 
,.,,.:,:::=,-..-;';;:· :::'u:,.c,ce:-sfully completed. ·n1c issue was almost fully subscribed (99.89~'0) i.e. 

·111itie:- .. \ftcr receipt of stipulated amount i.e. 25% of the Issue Pricc a:,; 
:c..; .,,,,,n,"/ '"'·mpany allotted 11,50,00,0011 \\'a.rra111s on 30th Septc.111bcr '.!02-l and 

~ 

For Verification Purpose Only 



PC JEWELLER LIMITED 
Regd. Office: '.!713, 3rd Floor, Bank Street, Karol Bagh, New Delhi - 110005 
CIN: L36911 DJ_.:::!OOSPLC13-l929, Phone: 011--t971.:1971, Fax: 011-..J9714972 

Website: www.pcjcwcllcr.com, email: 111fo@pcjcwdlcr.co1n 

(11) During the quaru:r ended 31st December :?O~-L the Board of Directors of the Company by means of circular resolutions passed on i) 15th October ::!02-t allotted ..J,35,972 equity shares (face value t 10); ii) 30th 
October 2014 allotted 3,38,85,000 equity shares (face value t ·10); iii) 12th November 2024 allotted 3,63,75,000 equity shares (face value t ·10); iv) 29th November 2024 allotted 39,87,900 equity shares (face value t 
10); and v) 19th December 202-1 allotted 43,72,91,800 equuy shares (face value t I), upon conversion of Warrants after receipt of balance 75°0 of the Issue Price. For more details, investors can visit the Company's 
website \\1\\1\V.pcjcwdkr.com, where the Company has duly disclosed all the relevant information. 

(12} During the quarter ended 31st December 2024, face value of equity shares of the Company has bccu sub-divided / split from ~ I 0/ - each to ~ 1 /- each effective from Record Date i.c. December I 6, 2024. 

(13) The Earnings per share for the pnm periods have been restated considcnng the face value oft 1 /- each in accordance with Ind . \S 33 - "Earnings pc..:r share". 

(1-J) The figures for the corresponding previous penod/ year have been regrouped/rearranged wherever considered nccessa1y to mah them comparable. 

, 

Place: Nc..:w Delhi 
Date: -J February 2025 

For and on behalf of the Board of Directors 
PC Jeweller Limited 

Bairam Garg 
:\fanaging Director 

DIN-00032083 

For Verification Purpose Only 
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Independent Auditor's Review Report on the Quarter ended 31st December 2024 and Year to 
Date Unaudited Consolidated Financial Results of the Company Pursuant to the Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To The Board of Directors 
PC Jeweller Limited 
New Delhi 

1. We have reviewed the accompanying statement of unaudited Consolidated financial results of PC 
Jeweller Limited {the "Holding Company") and its subsidiaries (the Holding Company and its 
subsidiaries together referred to as the "Group") for the quarter ended 31st December 2024 and year 
to date results from 1st April 2024 to 31st December 2024 (the "Statement") attached herewith. 

2. This statement, which is the responsibility of the Holding company's management and approved by the 
company's board of directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, {Ind-AS 34) "Interim Financial 
Reporting" prescribed under Section 133 of the Companies Act, 2013 ("the Act") as amended, read 
with relevant rules issued thereunder and other accounting principles generally accepted in India and 
being submitted by the Holding company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended {the "Listing 
Regulations"). Our responsibility is to express a conclusion on the statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated 
29th March 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the 
Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 

Parent Company: PC Jeweller Limited 

Subsidiaries: 

1. Luxury Products Trendsetter Private Limited; 

2. PC Jeweller Global DMCC; and 

3. PCJ Gems & Jewellery Limited 

5. Basis for Qualified Conclusion: 

(i) The Holding company during the financial year ended 31st March 2019 had provided discounts of INR 
513.65 ~rares to its export custome_rs which had been adjusted a!;Jainj, t e5Ss'1 . ues for the said year 
(read with Note 5 to the accompanying statement). The Holding c/J . · - - & ted the process to 

:i:- rA"" (\"\ \./'"'1 (/) 

* 0 FRN: 009452N .f2 
~ ~\01•1 >lhi <: 
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comply with the requirements of the Master Directions on Exports of Goods and Services issued by 
the Reserve Bank of India. Subsequently, the Holding company has obtained the approvals from the 
authorized dealer banks for reduction in receivables corresponding to discounts amounting to INR 
330.49 Crores. 

For the remaining discounts of INR 183.16 Crores, in the absence of requisite approvals and material 
evidence related to such transactions, we are unable to comment on the impact, if any, of the same 
on the accompanying Statement. 

Auditor's opinion for the financial year ended 31st March 2019, 31st March 2020, 31st March 2021, 31st 
March 2022, 31st March 2023, 31st March 2024, Quarter ended Jun'24, Quarter ended Sept'24 and 
Quarter ended Dec'24 was also modified in respect of this matter. 

(ii) With respect to provision for the expected credit loss/impairment relating to overdue overseas Trade 
Receivables as required under Ind-AS 109, the management of the Holding Company reviews and 
computes the provision for expected credit losses on annual basis. 

In view of defaults in payment obligations by the Trade Receivables on due date, non-recoveries as 
per the scheduled expected dates from the export receivables, initiation of legal route for recovery , 
non-review and re-computation by the management of the Holding Company for expected credit 
losses during the period and in absence of clear forward looking information regarding outcome, time 
frame and quantum of realisability of these Trade receivables, we are unable to examine the 
adequacy of expected credit loss/ impairment based on provision matrix as per the requirements of 
Ind-AS 109 "Financial Instruments" and its consequential impact and adjustments on the 
accompanying statement. 

Auditor's opinion for the financial year ended 31st March 2023, 31st March 2024, and Quarter ended 
Jun'24, Quarter ended Sept'24 and Quarter ended Dec'24 was also modified in respect of this matter. 

(iii) The Holding company inventory lying at few locations is under court's custody with effect from Jan'- 
23 as a consequence of order passed by the Hon'ble ORT/ DRAT and there is no change in the 
current status. Post one time settlement release of inventories lying under custody of Court/ DRAT is 
dependent on fulfilment of the terms of joint settlement agreement. Accordingly, the physical 
verification / inspection of the inventory at these locations could be conducted neither by the 
management nor by the auditors as on date. Hence the inventory valuation is based on determination 
of estimated net realizable value or cost which is lower in accordance with the Indian Accounting 
Standards. We have relied upon the valuation of the Inventory as certified and determined by the 
management which is in accordance with the Indian Accounting Standards 

Auditor's opinion for the year ended 31st March 2023, 31st March 2024, and Quarter ended Jun'24, 
Quarter ended Sept'24 and Quarter ended Dec'24 was also modified in respect of this matter. 

6. Qualified Conclusion 

Based on our review conducted as above, except for the possible effects of the matters described in 
paragraph No. 5 nothing has come to our attention that causes us to believe that the accompanying 
statement, prepared in accordance with the recognition and measurement principles laid down in Ind 
AS 34, prescribed under Section 133 of the Act, as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of the Listing Regulations, including the manner in which 
it is to be disclosed, or that it contains any material misstatement. 

Branch Office : 487/40, 2nd Floor, Gopal Tower, Near Metro Station, Peeragarhi, New Delhi-110087 
Ph.: +91-11-25270173, +91-11-25255200 Mobile: +91-9810343503 
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We draw attention to 

(i) As per Note 6 to the accompanying statement there is delay in receipt of proceeds denominated in 
foreign currency against export of goods made by the Holding Company to its overseas customers 
aggregating to INR 1,514.32 Crores as on 3151December 2024, beyond the timelines stipulated under 
the Foreign Exchange Management Act, 1999. 

The management of the Holding Company has filed the necessary applications with the appropriate 
authority for condonation of such delays to regularize the default. Pending condonation of such delay 
by the appropriate authority, management of the Holding Company is of the view that the possible 
penalties that may be levied are currently unascertainable but would not be material and accordingly, 
no consequential adjustments have been mode to the accompanying statement with respect to such 
delay/default. However, the company has computed and applied cumulative ECL (expected credit 
loss) on the outstanding export receiyables of INR 263.68 Crores on annual basis as on March'24. 

(ii) We did not review the interim financial results of 3 subsidiaries included in the Statement, whose 
financial information reflects total income of INR 1.35 Crores (before consolidation adjustments), total 
Net Profit of INR 2.93 Crores (before consolidation adjustments) and total comprehensive Profit of 
INR 3.84 Crores (before consolidation adjustments) for the Period ended 3151 December 2024 as 
considered in the Statement. These interim financial results have been reviewed by other auditors 
whose reports have been furnished to us by the management, and our conclusion in so far as it 
relates to the amounts· and disclosures included in respect of these subsidiaries is based solely on 
the review reports of such other auditors and the procedures performed by us as stated in paragraph 
3 above. 

Our conclusion is not modified in respect of this matter. 

(iii) As per Note 8 to the accompanying statement the Holding company has not made a Provision for 
Finance Costs during the Quarter as the Holding company's proposal for a One Time Settlement 
(OTS) has been accepted by all consortium members' banks and Settlement Agreement has also 
been executed on 301h September 2024. Necessary financial adjustments will be made in accordance 
with the relevant Ind AS after fulfilling the Terms and Conditions of the Settlement Agreement. 

(iv) As per Note no 10 we observed that during the quarter ended 31st December 2024, the Holding 
Company successfully completed a preferential issue of Fully Convertible Warrants ("Warrants"). The 
issue was substantially subscribed, with 48,08,02,500 Warrants amounting to ~2,702.11 crore, 
representing a subscription of 99.89%, by the Proposed Allottees, including entities of the Promoter 
Group. 

Branch Office : 487/40, 2nd Floor, Gopal Tower, Near Metro Station, Peeragarhi, New Delhi-110087 
Ph.: +91-11-25270173, +91-11-25255200 Mobile: +91-9810343503 

E-mail : ngaoffice@gmail.com website : www.ahpnindia.com 
Head Office : 128A, Best Business Park Netaji Subhash Place, Pitampura Delhi-110034 
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Chartered Accountants 

As per the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018, the Holding 
Company received 25% of the issue price as subscription amount. The allotment of 11,50,00,000 
Warrants was made on 30th September 2024, and the remaining 36,58,02,500 Warrants were 
allotted during the quarter ended December 2024. The proceeds of share warrants is to be utilized 
partly for repayment of bank loans and partly for working capital requirements of the company. 

For A H P N and Associates 
Chartered Accountants 
FRN:009452N ~~- 

Partner 
M.No. : 091938 
Place : New Delhi 
Dated : 04-02-2025 
UDIN: 2.SO<'.fl<'.l2>8 ~1\-\J"°G-{GS 1585 
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PART! 
Statement of consolidated unaudited financial results for the auarter and nine months ended 31 December 2024 
S. no. Particulars 3 months ended Preceding 3 Corresponding 3 

31 December 2024 months ended months ended 
30 September 2024 31 December 2023 

9 months ended 
31 December 

2024 

(fin crores except earnings per share) 
Corresponding 9 Previous year 
months ended ended 

31 December 2023 31 March 2024 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audit<d) 

Revenue from operations 639.45 50-1.97 40.06 1,5-15.58 556.91 605.-10 

II Other income 43.99 -13.57 3.42 126.19 53.-12 64.-17 

ITI Total income (1+11) 683.44 548.54 43.48 1,671.77 610.33 669.87 

IV Expenses 
a) Cost of materials consumed 988.-10 -19-1.22 18.98 1.872.21 489.90 523.12 

b) Purchases of stock-in-trade 1s1.n 187.92 

c) Changes ut inventories of finished goods. stock-in-trade and work-in-progress (671.70) (90.81) 76.73 (818.69) 143.91 152.25 

cl) Employee benefits expenses 6.78 5.24 6.8'1 17.29 24.67 31.02 

c) Fmancc costs 3.12 1.63 126.21 6.54 37-1.9-1 ~O-t.57 

t) Deprecation and amortization expenses S.00 -1.29 4.80 13.05 16.30 20.37 

I g) Other expenses 16.91 10.55 10.60 37.36 68.1-1 70.31 

Total exoenses (IV) 535.43 425.12 244.13 1,315.68 1,117.87 1,301.64 

V Profit/(loss) before exceotional items and tax (III-IV) 148.01 123.42 (200.65 356.09 (507.541 (631.77) 

VI Exceptional items 
vn Profit/(loss) before tax 148.01 123.42 (200.65 356.09 (507.541 /631.77) 

VIII Tax expense 
a) Current rax (-12.-16) (113.85) 0.80 0.80 

b) Deferred tax 0.05 (13.(JU) (2.(,7) (12.98) (0.62) (3.21) 

]); Profit/(loss) for the period, net of tax from continuing operations (VII-VIII) 147.96 178.88 /197.981 482.92 (507.721 /629.36' 

X OL1"1er comprehensive income 
(. \)(i) Items that wsll not be reclassified co profity{loss} 

2.17 

(ii) Income rax relating 10 items that will not be reclassified IO profit/(loss) 
(0.01) 

(B)(i) Items that will be reclassified to profit/Ooss) 1.91 0.-13 0.11 0.91 (4.63) (-1.31) 

(ii) Income tax relating to items that will be reclassified to prnfit/(loss) 

xt 
Total comprehensive income for the period (comprising profit/(loss) and 149.87 179.31 (197.87) 483.83 (512.35) (631.51) 
other comprehensive income for the period) (IX+ X) 

Net (loss)/profit actributable to: 
Owne rs of the 1 Iulding Company 147.96 178.88 (197.98) 482.92 (507.72) (629.36) 

Non-con1rollmg mrcrcsts 
Other comprehensive income auributable to: 
Owners of the I Jolding Company 1.91 0.-13 l>.11 0.91 (4.63) (2.15) 

'\Jon-controll,og interests 
XTI Paid-un enuuv share capital (face value t' I/- per share) 583.82 465.40 465.40 583.82 465.40 465.40 

XITI Other eo uitv 
2465.95 

xiv Earnings per share: (off 1/- each) (not ammalizeJ) (not annual ized) (not annuali zed) (110c annualized) (not annualized) (a.1111ualized) 

(a) Basic ~ 
0.29 U.39 (ll.-13) 1.()1) (1.10) (1.36) 

(b) !),luted(~ 0.16 0.39 (0.-13' 0.54 (1.10) 11.36 

Sec accnmpanpng notes to the financial results. 

Notes: 
(1) 111e cunsulidatcd unaudited financial results of the Group, (comprising of PC Jeweller Limited, the Holding Company and its subsidiaries) for the yu.arter and nine months ended 31st December 202~ have been 

reviewed by the . \udit Couunitrcc and approved by the Board of Directors at their respective meetings held on 4th February 2025. The statutory auditors of the Holdi.ng Company have expressed a modifieJ 

review conclusion on these results. 

(2) The financial results han bet11 prepared in accordance with the Indian .·\ccoun1i11g Standards ('Ind .·\.S') notified w1der the Companies (Indian ,\ccounting Standards) Rules, 2015 (as amended), presc1;bed under 
scctiou 133 of the Compa.111cs :\c1, :!013 aud 111 terms of Regulation 33 of 1hc SEB1 O~isting Oblibr.llluns aod Disclosure Requireu11,.:1ns) Rq,rulaoous 2015. 

(3) 111e consolida1cd 1111audi1ed financial n:suhs n1cludes results of the following entities: 
(1) f loldmg C:o,npany PC Jeweller Li1111ted 
(i1) \"\°holly owned Sub~1diaries : a) L1LXlU')' Products Trendseuer Pri\'atc Limited 

b) PCJ Gems & Jewdlcry Limited 
c) PC Jewdlcr Glnba.l DMCC 

(4) ·n1e Group 1s eu!,.,aged m the business of 1r.1dc, rnanuf-acture and sale of gold, diamonJ, s,lvl·r, precious stone, gold 1ewcllery/i1ems, diamond !-nniJnl JL·wdlc::ry and sil\'cr article!- of various Jcsigns/specificauuns. 

'Ill(: Group manufacturing faci.litics art loc:ated in India. 

(5) Ouriug the fina11c1al yc.:ar ended .31st :\larch 2019. the Huldiug Company har.1 prn,·ided d1scuun1s tu ,ts export customers ::ig&rrq_.,,atiug mi 513.65 crore and haJ submitted 1hc rcquisirc applications fur approval 
from the .\utl1onsed Ocalcf" Banks a.s supulateJ by the FED t\la.stcr Dirccuon N'o. 16/2015-16 dated I st January 2016 under the Foreign Exchange ~[anagemc11t \ct, 1999. Subselluently. 1hc f-foldmg Companr has 
obtamcd the approvals from the authonzcJ dealer bank:, fol" reJncuon 111 r:cce1\'ablcs cor:re:-pondmg to Jiscounrs amounting to i 3]0.49 cnm:. 1 lo\\'e\'cr, fol" the rema1nmg discuunts of i 183.16 crorc appron.ls arc: 
sull pending. 'll1c ma11agcmc11t howeycr, docs not exptct any m;ttenal penalry tu be levied on account of this matter and, therefore. 110 provision for the same has been provided in the books of accounts. 

(6) Trade receivable:- as at 31st Decc:mber 20:!4, intn· a11a, include out:-t:mdlng from export cu:-1omcr:- aygi:cg.uing to { 1514.32 cro-rc.:. 'l11c expon recei.\'ables have been ouu•tanding fur more than 9 months and h,we 
been re5tatcd a:- per 1hr Rf\\ cxchanp;c rate as on 3 ts1 December 202~- "ll1c I lolding Company has filed ncccs!-ary applicat1u11s wi1li the rCl!ltisitc authoritr as per the rc1,?;ulatiuns of the Foreign Exchaut,re 
l\fana~cm<:nt .\ct. 1999 for co11do11a11011 of delays in repatnation of funJ:- by it:- customt.:cs. 111e ma.nagnnent is of tht.: vi<:w 1ha1 the possible penalties that mar be levieJ, arc currently una:-certainable and arc not 
expt.:cted tn be material and accordmgly, no conseljllClltinl adjustment:- have been tna<lc m 1he books of accounts with r:especc to !-uch default. I Towt:,-cr, as a mark of prudent accounting practices Li1l· Holding 
Company has computed and appli.cd cumulMi,·e ECL (Expt.:cied Credit Loss) on the outstanding expmt receivables of~ 263.68 crore ai. on 3 l st December 2024. 

(7) During the qnancr rnded 31s1 December 2024, as per 1he 1cnns of the Joint Seulcment :\grccmem cb1ed 30th S<..1)tember 20'.?A, th<- I lokling Company has discharged and paid pan of the ca!-h consideration that i1 
had to pay tu the LcuJers a:- per relevant 1imcl111es mt:11tiuned iu 1hc Joint Seukment ~'\grcemeul. 

(8) Since the Iloklan~ Compaoy has execnred 1he scUll·menl agreement ,,·1th the lenders, no finance 0:-1 

For Verification Purpose Onl 
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(9) In the absence of export revenues, there has been no separate reporting or reviews bf the Chief Operating Decision Maker ('COO.:\!') with respect to the export segment. Accordingly, the export segment has 
ceased to qualify as opcranng segment for reporting purposes as per lnJ .\S 108 'Operating Segments'. The COD\[ examines the pcrfonnancc from the perspective of the Group as a whole viz. 'Jewellery business' 
and hence there are no separate reportable segmt:nls as per Ind .-\S 108. 

(10) The other mcomc of~ 43.99 crorc durmg the (1uartcr ended 31st December 2024 includes unrealised foreign exchange gain of { 38.09 crore on restatement of outstanding export receivables of the Holding 
Company as on 31st December 2024. 

(t 1) During the ,
1
uartcr ended 31st December 2024, the Holding Company's preferential issue of Fully Convcnible \Xiarrnnts ("\'Varrants") was successfully completed. The issue was almost fully subscribed (99.89%) i.c. 

48,08,02,500 \X'arrants amounting to an issue size of { 2,702.11 crore was subscribed by the Proposed .·\lluttecs including Promoter Grnup entities .. ·\fter receipt of stipulated amount i.e. 25%, of the Issue Price as 
subscription amount 111 accordance with the provisions of the SEBT (Issue of Capital and Disclosure Requirements) Rcgularious, 2018. the Holding Company allotted 11,50,00,000 Warrants on 30th September 
2024 and 36,58,02,500 Warrants on 11th October 2024. 

(12) During the quarter ended 31st Dccembcr 202-1-, the: Board of Directors of the Holding Company by means of circular resolutions passed on i) 15th October 202+ allotted 4,35,972 equity shares (face value t 10); U) 
30th October 2024 allotted 3,38,85,000 equity shares (face value { 10); ii~ 12th November 2024 allotted 3,63,75,000 equity shares (face value { 10); iv) 29th November 2024 allotted 39,87,900 cquity shares (face 
value ~ 10); and Y) 19th December 2024 allotted 43,72.91.800 equity shares (face value ~ 1). upou conversion of \\'arranrs after receipt uf balance 75"1o of the Issue Price. Fur more details, investors can visit the 
Hol<ling Company's website www.pcjewcllei:.com. where the Holding Company has duly disclosed all the relevant information. 

(13) DU1·ll1g the quarter ended 31st December 2024, face value of equity shares of the Holding Company has been sub-divided/ split from { 10/- each co { 1/- each effective from Record Da1e i.e. December 16, 2024. 

(1..J) ~11,e £anm1gs per share foe the prior pc nods han: been restated consit.k~ng the face value of~ 1 / - each in accordance with Ind .-\S 33 ~ "Earnings per share". 

(15) The figures for the con:esponding preYious period/ year han been rq.,rroupcd/rcarra.nged whcrcnr considered ncccssary to make them comparable. 

Place: New Delhi 
Date: 4 Febrnary 2025 

For Verification Purpose Only 

For and on behalf of the Board of Directors 
PC Jeweller Limited 

~ 
~fanaging Director 

DIN-00032083 
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Statement of deviation or variation in utilization of issue proceeds 

 
Name of listed entity PC Jeweller Limited 
Mode of Fund Raising Preferential Issue 
Date of Raising Funds 11/10/2024 15/10/2024 30/10/2024 12/11/2024 29/11/2024 19/12/2024 
Amount Raised (Rs. in Crores) 513.95 0.74 142.82 153.32 16.81 184.32 
Report filed for Quarter ended December 31, 2024 
Monitoring Agency Applicable 
Monitoring Agency Name, if 
applicable 

CARE Ratings Limited 

Is there a Deviation / Variation 
in use of funds raised 

No 

If yes, whether the same is 
pursuant to change in terms of 
a contract or objects, which 
was approved by the 
shareholders 

Not Applicable 

If Yes, Date of shareholder 
Approval 

Not Applicable 

Explanation for the Deviation / 
Variation 

Not Applicable 

Comments of the Audit 
Committee after review 

None 

Comments of the Auditors, if 
any 

None 

 
Note: Pursuant to shareholders approval dated August 8, 2024 and In-Principle Approvals of BSE Limited and National 
Stock Exchange of India Limited dated September 27, 2024, the Company allotted total 48,08,02,500 Fully Convertible 
Warrants (“Warrants”) in two tranches (11,50,00,000 Warrants on September 30, 2024 and 36,58,02,500 Warrants on 
October 11, 2024) to the persons belonging to ‘Promoter Group and Non-Promoter, Public Category’, on receipt of 25% 
of the issue price per Warrant. Subsequently, the Company allotted total 11,84,13,052 (adjusted number 118,41,30,520 
equity shares pursuant to sub-division / split of face value of equity shares from Rs.10/- each to Re.1/- each) equity shares 
in five tranches during the quarter upon conversion of Warrants on receipt of balance 75% of the issue price per Warrant. 
The respective dates of allotment of Warrants and equity shares have been taken as the dates of raising funds. 

 
Objects for which funds have been raised and where there has been a deviation,                                        

in the following table: 
 

(Rs. in Crores) 
Original Object Repayment of 

Banker's 
Outstanding Debts 

Working Capital 
Requirement 

General 
Corporate 

Purposes 

Issue Related 
Expenses 

Modified Object, if any Not Applicable Not Applicable Not Applicable Not Applicable 
Original Allocation 2025.00 529.69 150.00 0.45 
Modified allocation, if 
any 

2022.73 529.10 149.83 0.45 

Funds Utilized 276.18* 529.01 99.37 0.00 
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Amount of Deviation / 
Variation for the 
quarter according to 
applicable object 

Nil Nil Nil Nil 

Remarks, if any Tentative timeline 
for utilization of 
funds as approved by 
Members is upto 
April 2026. 

Tentative timeline 
for utilization of 
funds as approved 
by Members is 
upto May 2026. 

Tentative timeline 
for utilization of 
funds as approved 
by Members is 
upto April 2026. 

Tentative timeline 
for utilization of 
funds as approved 
by Members is upto 
February 2026. 

* Including the amount utilized during the previous quarter. 
 
Note: Modification in allocated amount is due to undersubscription of preferential issue of Warrants.  

 
For PC Jeweller Limited 

 
 
 
 

(VISHAN DEO) 
Executive Director (Finance) & CFO 
DIN: 07634994 
 



 
 
C. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT 
SECURITIES 
 
Not Applicable 
 
 

D. FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS (applicable only 
for half-yearly filings i.e., 2nd and 4th quarter) 

Not Applicable  

 

E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT 
WITH MODIFIED OPINION) SUBMITTED ALONG-WITH ANNUAL AUDITED 
FINANCIAL RESULTS (Standalone and Consolidated separately) (applicable only for Annual 
Filing i.e., 4th quarter) 

Not Applicable 
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