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tho fifth country after the United
States. China, Jopan, and Heng
Kong whose marser cipi el zatinn
hascrossed the 85 wrlllion m

“The markets crossing rhc&.-rrxl
lion izt ien s hore-
Iy asarprisesinesall Asser tlasses
seem 10 be performing well,” sakl
adrew Holland, CED-Avendus
Capital Alternate Strategiae.

Om Tusesday, the markst capieali-
zationof domesticlisted crossed 35
trillionbricily for the fiest time but
ended below it. The trillion dollar
market cap addition to §5 trillion

= 0677, 0ok bess than 6 motsths thanks o

At the close of Thursdey's tae the beond-based surge in the stock
-‘_'\lmg the mavded cap of o1l BSE1is-  mordket

Sted campanies stool At $5405 The merket value of BSE-listed

Viem o Rs 420,22 Lakh crore, Tnd & oA ies surpassed $owilion
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“Abave 83 Tililen an Tharsday as
= _Zthe henchimark indives ended a re-
zcord bevels lod by banks and aute
=stocks. India's market capitalizs-
wmn to Gross Damestie Profduet
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for the first time on November 29,
The market cap hit &1 trillion far

the first time in May 2007, $2 tril-
Hioi L July 2007, and e S5 rilllon
ik inMay 2021

The M-Cap to GOP ratlo, popular-
|y known se the Warren Buffer in-
ety an L A2 mes (ased on FYE

sl lPP higher reanmng 1s len'm
Indleatlon of strong meEcro-econo-
micprospects for India.

“Thehigh Meap to GDF s a fune
Tm of SUpPITIve Factors and dif-
frent serup oo pered o 2007 sinee
thiz time the sctupis conducive for
rowth,” said Meeraj Chadawars
Hezd - Fundamental and Ghaantita-
tiveRosearch, Axis Seanities,

Chadawar said if the ratio is cal-
cubated on FY25 GDP estimates, it
wonn b be 136 % L6 times)

“This hidicaies that the markels
are exprebal o trade al premivm
lewels given tha robust macrss, he
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GOP Is at B0% -Ta %, the maret s
carvsidernd undorvalued. At 7%
WEFS AT considerad fay valued,
As the ratle cllmls above 100%,
enalysis assess the extent of over
valuation slong with other para
METTS

“Theeconomy eneringa priva-
te capex ovele, and markets are at
premium valust ians, Se, the Meap
i GOPennki move abuve 126% (ha-
sed oo FY23 GOF) In the near
teerm,” soid Chaduwar

India's market valuations, mea
sured by the popilar Price to Ea
nhngs (PE) rafio, ape also consid
red bofty: The curtent PE vatio, ba-
seden regoried ensninps of neard
44 times is 1440% above ite five.
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Easing Global Yields

Bring FPIs

Indian Govt Bonds

Country'sinclusionin
global bond indices
next month too kindles
buyinginterest
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“Any faraap in geopalitical con-
Miets, Mseal o monetary efforte o
Support tie econopy in the Cun-up
to U5 etections and the just annaun-
cod slowdown in Fod balones sheat
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Y5TS SUGGEST INVESTORS COULD INCREASE ALLOCATION TO GOLD FROM 8-10% TO 10-15%

-Gold’s March Likely to Continue,
Use Price Corrections to Buy
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Ratail ivestars in China, too, are
buying gold. increasing demand for
the yellow metal

Before M, when the Chinese go.
wernment came down hesvilyonre-
al estate. it was oo of e mestpre-
ferred mades of savings for refail
investors. With the local propacty
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31 tranches using o
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in. fund manager st Quantuim M-
matFundd

Gold prices will also remaln
strong due to o flurey of buying by
ential banks lod by China, Turd
and Rossia, adds Patel The iny
sion of Ukra ine in 2022 led to fears
about risks of the U5 dellar exposa-
e formany ceuntries

This hae led central banks world
WHEE e iy acemmilating gold o
diveraify reserves and reduce de-
pendeoncy on thoUS doliar

by e diy & g%, lnstoad of bop.
Lng &t one gu,7says Anap Blalva,
MD uned CEO, Money Honey
cinl Bervices,

He helleves those lnvestors who
fall in thehigh taxbracketconld nse
ik af soversign gold bonds ond
mulriaszat fimds ro bild this ecpa.
sure & tax efficiency, while those
whose income is not subject o tx
could use gold ETFs or gold funds.
While some multi aszet funds are
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Nasdaq Jumps as
Nvidia Results Driv
Up US Clup Stocks
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The uex,l] Lieayy
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resnmel irehases of wily arces-
sible government securlides this
month, reversi swedlellmg
shresile which saw their holdings
drop by cluse o s2hillion,

From May § to May 22 Roeim
portfolia investors’ (FP1) holdings
of Fully Aecoseiblo Boato (A K) [n.
dian povernment handscd imbed by
s a0 8 crore to Bs 141akh crore,
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showed

Wil Batest US inflaton data sho-
wing a sharper-than-eapected ea
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“There was this hint o couple off
months bool that the Fedoral Re
sarve might just keep rares high for
ey, very long time. Thee sl 10-
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“Cnecannel be unmindiul of the fact that
dmitiedly th chtor {Arcl

Flarmalahs) owes a gum of L0 erore to
e raspondent (Bank of Bamdal,”

Gven it the same mey heamesgre Amount
n compared with the ouistand ing dues
F the intervencr, which arc stated to be to
=the tune of 26,500 crare, the intervener can-
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EXTRACT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 18T MARCH, 2024 AND AUDITED STANDALOME AND CONSOLIDATED

FINANCIAL RESULTS FOR THE YEAR ENDED 3157 MARCH, 2024 IENR (1 Lahive, emcept Esimings Ped Shere)

fuader.

Mumbai: After ade@yof nearly six
years, the Mumbai bench of the National
Company Law Tribural (MCLT) has ad-
mitted anapplication flec by Indian
RenewablzEnersy Development Agency

energyefficercy/conservation - approa-
Ched NCLT after Shii Saiknuoasugaralled
Tz renay rsduesa’ o7 crore mokuding
altsErdngprrepal and inkrest,
Iradanad in 2012 sanctionad aloan faciity
Of Re 121 crore 10 Shr Salknupa sigan

(7} Tha dis

account of domarger ase fair value changes in nvesimanis mado by tha sad wholy ewnod subsdiany. (] For the yoar ended 31at
{6} Eamaptional Hames for the year ended 3161 Marsh, 2004 regrosonts - () INR 3,023 Lakks towards profil en sabe of praparty. i) INF: 3,783 Lakhs for profé on diubian of the Group's shars
ir: an ageosale company [Hasmad diepeeal). (5) Subaequast be (s yesr anded S92t March 2024, in reapest of K12 {aseoeiate company), T Compary hae srterad i shar traadsr agreemant
for transfer of 513% et (fuly divtsd hass) of the asendists corpany o Ventur Partaers dor 3 consdamstion of INR 22518 laihe impact of Ihs ssie of invastmant n assodste wll ba guse in
peymart af final chvicend for £ 203.24 of INR 2,60 per aquily share |0 130%) in ifs hoerd of dractors maaling heMd an Fird Ney, 2024
This pronaged dyidend & subjed i the appoval of shareholders n the ansuing Aseual Geness Meebng (3] Finarcial resuls for he quader and year endid 378 Manch 2024 aed 31st Manch
2073 of twn Bssociste compEnies ‘K1Y Tecnno Services Privete Limitad” and “Carvenichs Tachroiogies Private Linsed [ Cenveniche’s and ane foreign sunsidiary 'Nawneat (HK) Limdsd’

March, 2024, INR 8,122 Lakhs twards proft on sals of proparty.

Results Feaulis
Quarter Endad Year Endsd Yaar Ended
Parsculars 31032024 | 31032033 0
(Unmudise) | (Unauditer) L"""I':: ’1::'“" “"i'ﬁ::’ sgacnm | seaso | |- T
(heter rote. | (Refer pate | Lnuoia "] i Uadhecy, I&:‘_mml (Auveted) | (Auiosd) | [
189 ang | Foeron i S
Rewaien Fom coeranons sae0n e 258 169310 13m0 118021 Togees |27
Otet income 526 430 321 1438 1,528 1,341 141 | |=
Tetal Ircama 20,034 36E | degEd | 17074E 185,150 176480 TiEr | (=8
Profl before e, share of Frofl/{Lozs) of essociales end Exceplionsl itsma 4,138 1407 23716 24,388 Ma04 | |2
DEBT EXPOSURE Starn of Froft/ (Loss) of assaciabes = = = = 816} =5, §
Arch Excaptonal e {Refr nols ro. 4 for stardalons meute & role ne, 61| (4878} 2401 - REE) 3,057 5a08 | |2
REIES bl ) =
Pharmalabs Profl) (ose) for the periodiysar (afier ta, share of PreftiiLess) of| (1,757} 2754 1055 19,851 19,298 w174 W36 | | e
ﬂBU tﬂ B k Uf aEs0ciatas and Excaphonal tems| =
owes o an s Income {Loee) [Net of fax) (363} [ 162 B2 106 (4571 2 ||
Baroda, which had filed the Toal Govpriaaied nivo b U5 pical rear (0l of ot s ko] (21100 3610 1217 18801 13,406 20,269 s | (=
_ or comprehansve incoma for the paricd! year)
insolvency plea ity Bizar Genaiel (f INR 2 mach ) 452y | ased | amed | asm | T 1)z -
3ga|n5ttheﬂrm e Eduty 152608 IALETTN N e
s Earnings Per Share (ol INR 2 each| |not arnualead) =
remedies available under the law " said the 1. Basle [ 122 aar £33 £.53 1112 0.04 o
‘tench. Before the tribunal’s order JM Fi 2. Ciluted (0,78 122 047 833 £.53 11,12 sea [[E7
noncial ARC arpoed et 1tz holping Arch -
Fharmalahs ta reviveand if the company Nabez : 1) The resabe were reviswed by b sudil commites and tken o0 recod by e Board of Direcors af s meetisg held on 22nd May 20624, The Statulary eudlor heve sxposssed en | =
Esadmited under the corporace nsolven- unquaified autit cpivon oo These stasdaione and consulidated Tnandsl resubs for he pear enced 31 a1 Mareh 2024, [2) I view of seasenal nalura of business, bove quartery finarcal sty e | =97
ey resplution process (CIRP), it will hove ol repraseniative of the oparaticrs of the whals yoar. |3) The figures of the quarter ended 21at March 2004 and 3tet March 2323 are tha balensing fgures between nuclind figures In reapect of |
an “extremely pegative impact” on the - the full froncial yeer and published ynarte date fgures upta fw quartsr endad 318t Decomber 2023 and 398! Decamber 2022 eapectivaly which were subjesiad bo Bmitad reviaw, (4) Excepicral | =
siness operations of the pharmaceutical Itoss roprasants | ) For 1ho quastoer ond yesr ondod 3tat Morch, 2024, IR 4,875 lxbha towordo diminulen In valie of vepimont of wholly owned subsisiary Lo, NFL, whih is prenastly on __“7

{ Senama’), far

have been considersd hasad on the enaudied finandal resuts cerifisd by thewr raspactva managamant. (3] The Mumnai Bench of tha Nadonal Campany Law Trinural ('NCLT). thraugh
its order dated Gith May 2024 has apomved he Compasie Scheme of
Company and the dememar of Eotecn bushess of ‘Nawnest Fuuretach Limied (whoily owned subsidan mto hia Company with e epponied dae df Ihe mamer being 18t Aonl 2023,
The Scheme Decame efecive from 17TIh Mey, 2024, upon completion of nacessary formallies. The demverger 814 aMaigamann heva bean accounied under the 'pooing of inerests’
methied in secordance with Appends © of Ind AS 103 'Business Combinatlons” and comparatves for Ihe periods have been restated Fom e boginning ol Be preceding vear e, Apr 1,
2022, The comoutalion of tex for the year enced March 2024 has been done alier

o Geneot Sludents Prvale Limited ' |shen down sutisiiany| wih ihe

I with pespedt o the menped underisking.

{Ire:h.tcal‘.‘rnﬁ&n&alvunaﬁ@rand whichhtbrkdawm |aan of 193,80 crore Tha aloreseic Gobasre hes no mpect on e Consoldabsd Financis! Slaermnts of e Group sincs e Schere was wilhin (w parsl company sod whaly owned subsidiaries. The
= Allier jonal/bridge oan of 11723 finarcial resuls include the imped! oroccemllng adjustments pesieg pursuant © the schama in accondance wih e aoploabils Indion Accownting Slandands specled under Secion 133
B_- irsahency resalulonrocess [ORPL Erore D thel’.lﬁ;w iR e of the Act, rad wh tha Rules, 2016 (10) Tha abova is an extmet of the colaled format af Finenalal Aesshs for the quarter end year ended
= The tribunal hasepoainted Kapi Dev gemé'!lnfmg atgedehtér(sm 314t Worch, 2021 filod ith o Stock Exchangos undor Raguickion 33 of SEDI {Lising Dtiigatiane ard Cioskmura Raquiraersrts) Fagulatians, 2016, The &l frmet of Firensal Roaults o avalebio
= Tanejaas teinterim resoition pro- Sakrupa &ﬁjr:]wilciwstinthe RPIRR" an wv ramosd com end Sioc Exchargo wabsios waw Baeinda som and waw.noabdissom. For Nawseer Evvcanoy Loamen
w—  fessional (RF) of the Maharashira-hased the NCLT berchof fudicial member Kuldip 2
= SUgETMEnfacturer - IS SE iy reeratecrical member A CNANFSH D, GALE
s firied cmpar Tt EroVdRs Tinar: Raj Chellan salidin is orcer on Tuesday. MANAGING DIRECTOR (DIN : [0783008|
= MUMBAI 22 May, 2024
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_=3ources =aid that cabins in 35 air-
Zoraft areliloly tobefitiodwith a pro-

i gection, Whichwill have aight

rows ol sests with two on each siile

@ =gf the gisle.

= [ndiGo's kegroom, or seat pitch in

industry parlance, carently amo-

18 (AN Ve
irhus Ad2el AR aicraft, with

&
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“threpaeats on cack side of theatsls

N_illﬂll SSOUTHWEST
=To be sure, the i ~frills model to

dense co-
va far fod,

o —srao' profitable with 0. G0 % shore in
an intonsely competitive marlut

|“| nE r‘mnm I']Q'ﬂ“ with
Alrlk-

Bt IrediGo new appears convin-
wed that with Grm lesdership cre-
dentlals In India's dameatle mar
ket the sirline shoubd use this da-

saililina postaienings el wiihar
Iysts "It will reste a desiced optivn
for many whe aro alming to ravel
hsbnese, somwo ol them enasomed,

“Profitable Wlth a 60% Market Share

il lion passengers.

I F¥24, the carrlers toial lncome
Rrew 27.6% to 171231 30 crore from
35, 28140 Lust fisenl,

SHTIDAR (earnings before in.

teress, dax, deprectation, amari-
sation and rer Jumped  te
EL7,544.70 crore againgt ¥7,110L60

eroves year hack
Chiel fnancial officer Gauay
Biei said thel o the January-
March quarter: the abline saw
stiong fare performance as yields,

Al i reasiod
™ mm..mnu kilametre,
arrioe's loadfs

Fear Gauge Dipsa Tad
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The RBI announced a dvidend of
221 lakh erore for FY3Y to the g
TErMANE — the higheet ever —
wgalnst markel expectatlons af
about Tlinkh crore,

The payoat bodes wall for govesn.
ment emffers and bamds as the
Tunds will help reduce the FY24 0.
sl deficit amdcould resultin tress
ey yiclde softeaing,

“The market reacted favourably
iy RBT'S dividend paymient 16 the
povernuent, which will lexd o

the Im.;.»ngou earrying eapacity

TLIATI S IR0 § Tecome laader
Inthe nternatl et

haps for the firsr
helrlves."

“Considering India’s soaring coo
namy and the evelving aspiratiors
of the Im‘laln SnciEty iSHme for s
of this servi-

=

cefor the nation,” CEO Picter Elbers

Adr Indie and itslow cost subsidi
ary, AdrIndin Bxpross, toge ther for
T2 34 il 00 PAsSENEETS 01 Ve
ses Tutes n the theee month
December, while IndiGo flew

Znesof the U8

B 2,05 TR A%

with cost per available scot kilo
metre (CASK) ai #4652 ve 438 a
y2ar agn on high fued costs and
ergunding of planes due 1o Pram
& Whitney engine issucs,

srrang for the po-
verriment fo continue, and will bu.
WRACTERIOINE Plert, posinvely im-
pacting the fiscal balance move
ment and reduction in the cost of

SIS OW and We may 1sn see (1.
thla get prating upgradeaioballe”
Adani Oroup swocks led gains on
the Nifty Adank Entorprizes soo-
red 2% and Adani Ports jumped

bt Ranks and au-
o au‘leoul wery
among theother op
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