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KVFL/SEC/2024-25/86
November 9, 2024

BSE Limited,

Corporate Relationship Department,

1st Floor, New Trading Ring, Rotunda Building, P. ). Towers,
Dalal Street, Mumbai- 400 001

Scrip Code: 513369

Dear Sir / Madam,

Sub: Outcome of the Board Meeting held on November 9, 2024

Further to our intimation dated November 05, 2024 (the date of the prior intimation of the Board meeting), we
wish to inform you that the Board of Directors of Krishanveer Forge Limited (“The Company”) at their meeting
held today, i.e. Saturday 9" November, 2024, inter alia, have considered/approved the following items of

business:

1. Financial Results:

e Unaudited Financial Results of the Company for the quarter and half year ended September 30, 2024,
along with the Extract of Results to be published in newspaper (copy enclosed);

e Statement of Assets and Liabilities as at September 30, 2024 (copy enclosed);

e Statement of Cash Flow for the half year ended September 30, 2024 (copy enclosed); and

e Limited Review Report on the aforesaid Results from the Auditors of the Company placed before the
Board of Directors of the Company (copy enclosed)

2. Company Secretary:

= Appointment of Mr. Mahendra Ravso Samdole as Company Secretary and Compliance Officer with
effect from November 09, 2024, the brief profile and other details required under Regulation 30 of the
Listing Regulations read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated Scptember 09, 2015, is

as under:

Sr. Particulars Remarks
No.

a)l Reason for change Viz. | Ms. Shilpa Soni has ceased to be Company
Appointment, resignation, removal | Secretary and Compliance Officer of the
or Otherwise Company pursuant to her resignation dated
August 30, 2024. Mr. Mahendra Samdole has
been appointed as Company Secretary and
Legal Compliance Officer of the Holding
Company and pursuant to Section 203 of the
Companies Act 2013, being appointed as
Company Secretary and Compliance Officer of
the Company.

b) Date of Appointment November 09,2024

c)| Terms of Appointment As per policies of the Company

FACTORY: GAT NO. 357, KHARABWADI, CHAKAN - TALEGAON ROAD, CHAKAN - 410 501, TAL. KHED, DIST. PUNE
PHONE: 91(02135) 671400, 671424
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d) Brief Profile Mr. Mahendra Samdole, an Associate

Member of the Institute of Company
Secretaries of India (ICSI) with Membership
Number A58630, holds a Bachelor's degree
from Shivaji University, Kolhapur. With five
years of experience as a Group Company
Secretary for Rohan Builders Group, Mr.
Samdole has attained understanding of the
legal and regulatory requirements of the
Companies Act, 2013, SEBI (LODR)
Regulations, 2015, and allied laws.

Additionally, his role as Company Secretary
and Legal Compliance Officer at Western
India Forgings Pvt. Ltd. further enhanced
his proficiency in ensuring corporate
compliance, handling legal matters, and
managing governance processes within the
Group.

Necessary intimations as required under SEBI (LODR), regulations, 2015, shall be intimated to
the stock exchange as and when required.

* Appointment of Mr. Mahendra Samdole as Nodal Officer for IEPF Authority.

Time of commencement of Board Meeting: 04.00 PM
Time of conclusion of Board Meeting:(3(.0()PM
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The above information is also available on the Company’s website at www.kvforge.com
This is for your information and record.

Thanking you,
Yours faithfully,
FOR KRISHANVEER FORGE LIMITED

RECTOR
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024

(INR in Lakhs except as stated)

Quarter ended Half year ended Year Ended
Sr. No Particulars 30.69.2024 | 30.06.2024 | 30.09.2023 | 30.09.2024 | 30.09.2023 |31.03.2024
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited
Income from Operations |
I (a) Net Sales/Income from Operations (net of taxes &
duties) 2,005.219 2,476.567 1,833.889 4,481,786 3,752.929 | 8,361.809
] {b) |Other Operating Income 20.247 8.912 14.304 29.160 21.721 63.643
H Total income from operations (1+11) 2,025.466 2,485.479 } 1,848.193 4.515.946 3,774.650 | 8,425.452
v Expenses -
{a) |Cost of materials consumed 871.393 | 1,033,972 1,056.050 1,905.365 2,173.239 | 4,970.703
(B) |Purchase of stock-in-trade - - - - - -
Changes in inventories of finished goods, work- in-
(c) progress and stock-in-trade 180.126 427.643 22.589 607.768 (61.446)| (268.688)
(d) |Employee benefit expense 142.256 129.946 118.874 272.202 239.884 517.095
(e) |Finance Cost 6.973 2.763 3.332 9.736 13.306 47.873
(f) |Dapreciation and amortization expense 38.585 38.504 38.766 77.090 77.238 154.677
{g) |Gas Consumption 358.520 344.615 377.555 703.135 739.355 | 1,550.241
Cther expenses (any item exceeding 10% of the total
(h) |expenses to continuing operations to be shown
separately) 269.920 282.755 186.693 552.675 401.671 906.312
Total expenses 1,867.773 2,260.198 1,803.899 4,127.972 3,583.247 | 7,878.213
Profit from operations before exceptional items and
v . . 157.623 225.281 44.294 382.974 191.403 547.239
extraordinary items and tax (llI-1V)
Vi Exceptional Items - - B - - =
VIl |Profit before extraordinary items and tax (V-VIi) 157.693 225.281 44.294 382.974 191.403 | 547.239
Vit |Extraordinary items = = - - - =
1X Profit before tax ( VII-VI1I}7 157.693 225.281 44.294 382.974 191.403 547.239
X Tax expenses ‘
a) Current Tax 35.494 50.644 11.571 86.138 48,302 151.311
b) Deferred Tax (0.412) {0.341) 0.188 (0.753) (4.281) (3.052)
Xl Profit / (Loss) for the period from continuing operation (Vil 122.611 174.978 32.535 297.589 147.382 398.980
Xil Profit / {Loss) for the period from discontinuing operalion . - = - - z
Xlil |Tax expense of discontinuing operations - - - - = -
XIv  |Profit / (Loss} from Discontinuing operations (after tax) (XII-! - = - - s -
XV Profit / (Loss} for the period (XI+XIV} 122.611 174.978 32.535 297.589 147.382 398.980
XVi  |Other Comprehensive Income (2.333) (2.233) = {4.667) = (9.333)
Xvii  |Total Comprehensive Income 120,278 172.645 32.535 292.922 147.382 389.647
Xvill |Earnings per share
B (a) Basic 1.121 1.600 0.297 2.720 1.347 3.647
(b) Diluted 1.121 1.600 0.297 2.720 1.347 3.647
XIX |Paid-up equity share capital (Face Value Rs. 10/- per Share) 1.093.940 | 1,093.940 1,093.940 1,093.940 1,093,940 | 1,093.940
XX  |Reserve excluding Revaluation Reserves 2,814.316
For Krisha rge Limited
\
itin Rajore
Place : Pune e Director

Date : November 9th, 2024

For Gokhale Tanksale & Ghatpanae

Chartered Accountants

Nirav H. Shah -
(Partner)

: 01802633
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EXTRACT OF STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024

[Re. It Likhs except Earnings Per Share)
Quarter ended Haif Year Ended Year ended
Sr. No. Particulars 30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 31.03.2024
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1 Total income from operations (net) 2,025.466 2,485.479 1,848.193 4,510.946 3,774.650 8,425.452
E:;:;f::; I:LI‘::)]:;’ Fithe periad {fiefore Tax, Bxcepliondlankivy 157.693 225.281 44.294 382.974 191.403 547.239

S /op:cl‘itl(ttrﬁ o&ﬁ;?r;?:ers PN starel 15N anter ReCnbNON 157.693 225.281 44.294 382,974 191.403 547.239

4 ::; /Z'r"ﬁ;{ra(:‘:jfga::t:ﬁ) period after tax (after Eyseplient) 122,611 174.978 32.535 297.589 147382 398.980
Total comprehensive income for the period {Comprising profit fof

5 |the period (after tax) and other comprehensive income (after tax)} 120.278 172.645 32.535 292.922 147.382 389.647

6 Equity share capital 1,093.940 1,093.940 1,093.940 1,093.940 1,093.940 1,093.940

7 Reserves (excluding Revaluation Reserve) as shown in the Audited
Balance Sheet of the previous year

8 Earnings per share (of Rs.10 each) (for continuing -an|
disconlinued operations)

Basic: 1.12 160 0.30 272 1,35 3,65
Diluted: 1,12 1.68) 0.30 2.72 1.35 3,65
Notes:-

1 The above is an extract of the detailei formiat of Firjanctal Results for the quarter and half year ended September 30, 2024 fifed with the Stock Exchange under Regulation 33 of the SEBI
(Listing Obiigations and Disclosure Requirements) Regulations, 2015 read with SEBI circular dated July 05, 2016, The full format of the said Financial Results is available on the Stock
Exchange website (www.bseindia.com) and on the Company's website {www.kvforge.com}

2 The above financial results have bz reviewed by the Audit Committee and approved by the Board of Directors of the Company at their meeting held on November 9th, 2024.

Place: Pune
[ate :  November 9th, 2024

For Gokhale Tanksale & Ghatpanae
Chartered Accountants T

B

Nirav H Shah -
(Partner)

~ SIGNED FOR
IDENTIFICATION
PURPOSES
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UNAUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2024

Website: www.kvforge.com

PURPOSES

B {Rs. in takhs)
Particulars Asat Septemb.er 30,2024 | Asat Marc.h 31, 2024
Unaudited Audited
A. ASSETS
1 |Non-current assets
(a) Property, plant and equipment 1,518.011 1,577.451
{b} Capital work-in-progress 23.645 12.682
{c) Investment property = -
(d) Other intangible assets 3.998 3.933
(e) Intangible assets under development . ]
(f) Financial assets
(i} investments = -
(ii) Loans
(iii) Others (to be specified) 5 -]
(i) Deferred tax assets {net) - -
(i) Other non-current assets 34.861 34.861
Total non-current assets (1) 1,580.515 1,628.927
2 (Current assets
{a) Inventories 654.574 1,384.928
(b) Financial Assets
(i) Investments - -
(i} Trade receivables 1,909.407 1,978.004
(iii) Cash and cash equivalents 0.136 0.018
{iv) Bank balances other than (iii) above 963.298 119.174
(v) Loans = -
{vi) Others (to be specified} 24.783 27.238
(c) Other current assets 46.269 28.640
Total current assets (2) 3,598.468 3,538.002
Total Assets [1+2) 5,178.983 5,166.929
B. EQUITY AND LIABILITIES
1 |Eguity
(a) Equity share capital 1,093.940 1,093.940
{b) Other equity - Reserves 2,888.450 2,814.316
Total equity (1) 3,982.390 3,908.256
2 |Liabifities
A Non-current liabilities
{a) Financial liabilities
(i) Borrowings
(i} Trade payables -
(iii) Other financial liabilities (other than those specified in item (b)) . .
(b) Provisions 91.426 77.947
(b) Deferred tax liabilities (Net) 144.836 145.588
{c) Othaer nan-currant liahilities 0.200 0.200
Total non-current liabilities (2) 236.462 223.735
B Current liabilities
(a) Financial liabilities
(i) Borrowings (99.547) {113.904)
(ii} Trade payables 773.800 847.303
(iii) Other financial liabilities {other than those specified in item (b)) 14.048 =
(b) Other current liabilities 232.146 261.855
{c) Provisions 39.684 39.684
(d) Current tax liabilities (Net) - -
Total current liabilities (3) 960.131 1,034.938
Total liabilities (2+3) 1,196.593 R, 1,258.673
Total equity and liabilities (1+2+3) 5,178 983 1 5.166.929
eﬂ FO For Bris eer fprege Limited
£
5 ﬂ itin Rajore
Place : Pune < c h ector
Date : November 8, 2024 t
* * & \\k’&a{l} & ~
For Gokhale Tanksale & Ghatpanae RS ~
Chartered Accountants o = &
= =l PUNE \&
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Nirav H. Shah - IDEN T IF i CAT!O Lerg pccoS
(Partner) N.
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CASH FLOW STATEMENT FOR THE HALF YEAR ENDED SEPTEMBER 30, 2024

Website: www.kvforge.com

For the Half year ended For the Year ended
Sr. No Particulars 30-Sep-24 31-Mar-24
Unaudited Audited
1 Cash flow from operating activities
Profit before exceptional items & tax 382.974 547.239
Adjustments for
Depraciation and amortisation Expenses 77.090 154.677
(Profit) / Loss on dispasal of PPE - -
Interest income (9.070) {9.329)
Interest expensa 0.115 11.480
Remeasurement of obligations (4.667) 63.469 [9.333) 147.495
Cash generated from operations before working capital changes 446,413 694.734
Adjustments far
{increase) decrease in non-current loans (security deposits &
others)
{Increase) decrease in other non-current assets - (7.960)
{lhcreass) / decrease in trade recelvables 68.597 (298.896)
{Increase] / decrease in inventories 730.354 {439.588)
(lhcreasa) / decrease in short term foans & advances 2.455 [11.665)
Increase / (decrease) In non-current provisions 13.480 6.051
Increase in other current financial liabilities 14.048 -
Increase / (decrease) in trade payables (73.502) 164.224
increase’/ (decrease) in current provisions - 0.147
Increase / (decrease) in other current liabilities (29.708) 725.722 79.773 (507514}
Cash generated from oper 1,172.165 186.820
Income taxes paid (net of refunds) (103.768) (135.287)
Cash flow before excaptional items 1,068,397 51533
| Exceptional items - =
Net cash {used in] / generated from aperating activities - A 1,068,397 51.533
2 Cash flow from investing activities
Purchase of PPE {17.716) (B0.050)
Increase in capital WIP (10.562) 26.030
Sale praceads of PPE - 1.715
Interest income 9.070 (19.608) 9.329 [42.977)
Cash flow before exceptionsl items (19.608) (42.977)
|Net cash (used in) / generated from investing activities - B [19.608) (42.977)
3 Cash flow from financing activities
Increase / [decrease} in non-current borrowings
Interest expense (218.903) {218.903) (11.480) {11.480)
Net cash [used in) / generated from financing activities - C {218.903) (11.480)
Netincrease [ [decrease) in cash & cash equi 1ts - A+B+C 829.886 {2.924)
IAdd: Cash & cash sguivalents at the beginning of the year 233.096 236.019
Cash & cash equivalents at the end of the year 1,062.981 233.096
|cash and cash equivalents as per above comprise of the following
Cash and cash eguivalents 963.434 119.192
Balance in Bank account 99.547 113.904
Total 1,062.981 233.096
Kristian! Forpk Limited
LS
jore
Place : Pune Whble Tima@Director
DIN : (1802633

Date : November 2th, 2024

For Gokhale Tanksale & Ghatpanae

Chartered Accountants

Nirav H. Shah -
(Partner)




Notes:

1)

2)

3)

4)

5)

6)

Date: 09/11/2024
Place: Pune

The above Unaudited Financial Results for the quarter and half year ended September 30,
2024, have been reviewed by the Audit Committee and approved by the Board of Directors at
their respective meetings held on November 09, 2024.

The financial results for the quarter and half year ended September 30, 2024, have been
prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (IND
AS) prescribed under Section 133 of the Companies Act, 2013 and other recognized
accounting practices and policies, to the extent applicable and is in compliance with the
presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued
by the SEBI from time to time.

The Statutory Auditors of the Company have carried out a limited review of the above results
as required under Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and they have expressed an
unmodified opinion on the aforesaid results.

The Company is engaged in manufacturing forgings and accordingly there is no separate
reportable segment as per IND AS 108 specified under Section 133 of the Companies Act,
2013.

Figures pertaining to the previous period/year have been regrouped/recast/reclassified
wherever necessary, to make them comparable

The above financial results are also available at www.bseindia.com and www.kvforge.com

For Gokhale Tanksale & Ghat
Chartered Accountants LR

it

Nirav H. Shah
(Partner)

SIGNED FOR

IDENTIFICATION
PURPOS ESON;E

3 ot e ot E
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Gokhale, Tanksale & Ghatpande
Chartered Accountants

Head Office:
102, R. K. Classic, New D. P. Rd., Opp. Ashish Garden, Kothrud, Pune 411029

Tel: 91-020-25399914;
E-mail: suneel@gtgca.com

The Board of Directors
Krishanveer Forge Limited
Pune

We have reviewed the accompanying Statement of Unaudited Financial Results of
KRISHANVEER FORGE LIMITED (FORMERLY KNOWN AS RAJKUMAR FORGE LIMITED) |
CIN: L28910PN1990PLC056985 (“the Company”) for the quarter and half year ended
September 30, 2024 ("the Statement"), attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 ("the Regulation"), as amended.

This Statement is the responsibility of the Company's Management, has been approved
by the Board of Directors and has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting (“Ind AS 34”) as prescribed under section 133 of the Companies Act, 2013 read
with the relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to issue a report on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of
interim financial information is limited primarily to making inquiries of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.




Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the applicable Indian Accounting
Standards (‘Ind AS‘) specified under Section 133 of the Companies Act, 2013 as amended,
read with the relevant rules issued thereunder and other recognised accounting practices
and policies has not disclosed the information required to be disclosed in terms of the
Regulation, read with the Circular, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For Gokhale, Tanksale & Ghatpande
Chartered Accountants

(N. H. Shah)
Partner
Membership No. : 116534

Place: Pune
Date: November 09, 2024

UDIN: 24114934 DREY Q@ TL 7O



