POLYCAB

IDEAS. CONNECTED.
Date: 30 January 2025

To To

Department of Corporate Services Listing Department

BSE Limited National Stock Exchange of India
Phiroze Jeejeebhoy Towers, Limited

Dalal Street, Mumbai, MH - 400001 C-1, G-Block, Bandra-Kurla Complex

Bandra (E), Mumbai, MH - 400051

Scrip Code: 542652 Scrip Symbol: POLYCAB
ISIN: INE455K01017

Dear Sir(s) / Madam(s)

Subject: Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

In accordance with Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, read with SEBI Circular no. SEBI/HO/CFD/CFDPoD-1/P/CIR/2023/123

dated 13" July 2023 and further to our earlier intimation dated 22" December 2023, we

hereby submit the disclosure in Annexure A to this letter.

Kindly take the same on your record.
Thanking you

Yours Faithfully
For Polycab India Limited
MANITA

CARMEN ALBERT
GONSALVES

Manita Carmen A. Gonsalves

Vice President-Legal & Company Secretary
Membership No.: A18321

Address: #29, The Ruby, 21% Floor, Senapati Bapat Marg,
Tulsi Pipe Road, Dadar (West), Mumbai, MH-400028
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Annexure A

Name of the authority

Office of the Deputy Commissioner of Income-
Tax, Mumbai (‘IT Authority’)

Nature and details of the order(s)
passed

Re-assessment Order(s) for the Assessment
Years 2014-15 to 2022-23 relevant to Financial
Years 2013-14 to FY2021-22

Date of receipt of order

30" January 2025

Details of the violation /
contravention(s)  committed or
alleged to be committed

The IT Authority vide re-assessment order(s) has
raised income-tax demand under Section 143(3)
read with Section 147 of the Income Tax Act,
1961 (‘the Act’) on account of disallowance of
certain expenditures and additions under various
sections of the Act. Income-tax demand on above
disallowances and additions aggregate to Rs.
77.67 Crores (including interest of Rs. 21.62
Crores)

Impact on financial, operation or
other activities of the listed entity,
quantifiable in monetary terms to the
extent possible

The Company, in consultation with its tax expert,
is of the opinion that the above tax demand under
the above-referred order(s) is not tenable in law.
The Company does not expect any material
impact on the financials or operations of the
Company due to the said order(s). The Company
will pursue appeals against the said order(s)
under the applicable laws.
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