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US MOVE ISAWAY TO WEAPONISE TECH: EXPERTS

Stargate a wake-up
call for India to act
fast on Al autonomy

JATIN GROVER
New Delhi, January 22
US PRESIDENT DONALD
Trump’s announcement of the
$500-billion Stargate project to
build AI infrastructure is,
experts say, a wake-up call for
India to urgently advance its
efforts toward achieving self-
reliance in the artificial intelli-
gence (Al) sector.

Experts see the move by the
US as a way to weaponise tech-
nology by starting to control
everything — from large lan-
guage models (LLMs),which are
owned by US companies, and
infrastructurearound the same.

“For strategic autonomy, we
must create ourownAldoctrine
and start controlling our own
data strongly.Also,we must cre-
ateourowndomestichardware
fordatacentresasit’sgoingtobe
very difficult to control our
data,” said Ajai Chowdhry,
founderof HCLand chairman of
EPIC Foundation & mission gov-
erning board of National Quan-
tum Mission of India.

According to Chowdhry, the
government and the industry
mustworktogetherto create the
strategy for AL “What was
thought of yesterday is no
longervalid.Itshould be treated
asan emergency, headded.

India is currently executing
the¥10,000-crore IndiaAl mis-
sion, which includes creating
compute capacities, datasets
platform, innovation centre,
safe and trusted Al application
development initiative,among
others.The Centre’sambition is
tobuild sovereign capability.

Officials in the ministry of
electronics and IT (MeitY) said
they are keeping awatch on the
developments and will take
decisions as needed.

The Biden administration

NEW-AGE TECH WARS

210,000-cr

IndiaAl mission is
currently under
execution

M Stargate prompts
the need for made-
in-India GPUs and
LLMs, and increase
in the corpus of

the Al mission

M Large corporates
like Reliance, Adani,
Tatas, among others,
can deploy funds to
have an India-led

Al project

M Experts
call for
( India's own
Al doctrine,
domestic
hardware for
data centres
to have
control
over data

B The govt,
academia
and private
sector must
take bold

steps to
keep pace
with the
global Al
race

hadrecently announced restric-
tions on Al chip exports,which,
once implemented, could cap
the graphic processing units
(GPUs) that other countries,
including India,canimport.
With the US trying to control
key technology, it prompts
prompt the need for made-in-
India GPUs, LLMs, and increase
in the corpus of the Al mission.
“A few of us, including key
figuresinhealthcareandradiol-
ogy Al, have been discussing
how to kickstart a consortium
that can tap into petabytes of
patient data across the country,
with the goal of developing
India’sfirst frontiermultimodal
model for healthcare,” said
Suvrankar Datta, Al researcher
and consultantand MD Radiol-
ogyat AIIMS, New Delhi.
According to Datta, the gov-
ernment,academia and indus-
tries must take bold steps to
keep pacewith theglobal Al race.

An industry executive, on
the condition of anonymity,
said the US private sector is
financing Stargate. So, large
domestic conglomerates like
Reliance Industries, Adani
Group,Tata,amongothers,can
deploy funds and have an
India-led Al project.Itisnot the
responsibility of the govern-
ment alone, the executive said.

“India has already took first
steps towards creating a base
layer for Al development and
promotion through IndiaAl
mission. However, looking at
projects like Stargate, it is clear
thatalot moreneedstobedone.
While the government can pro-
vide the right conditions and
policy for such projects, the
financialand strategicresources
need to be provided through a
public-private partnership,’said
Dhruv Garg, tech lawyer and
partner at Indian Governance
and Policy Project (IGAP).

WORLD
ECONOMIC
FORUM

DAVOS 2025

BARUN JHA
Davos, January 22

THE GLOBAL CAPABILITY
centres (GCCs) in India have
transformed from centres of
cost arbitrage to global inno-
vation hubs, Indian leaders
said on Wednesday on the
sidelines of the World Eco-
nomic Forum Annual Meet-
ing.Ata ClI session,theyadded
that there should be a consis-
tent focus on upskilling the
Indian talent pool.

Godrej Industries chairman
and MD Nadir Godrej said,
“Indiaisstrongin ESGand there
is much progress in green ene-
rgy. The strong startup ecology
of the nation is an opportunity
forcollaboration.Ifallofusgoto
full length, GCCs will go from
strength to strength.”

PwC India chairperson San-
jeevKrishansaid,“GCCsinIndia
emerged because of cost arbi-
trage but it is nolonger the case
now. Moreover, there have been
very significant efforts being
made to make sure that inclu-
sivityand wholesome growth is
achieved to make sure that GCC

(Top) Greenpeace activists stage a protest asking for higher
taxes for the super-rich people, in Samedan, Switzerland, on
Wednesday; climate activist Luisa Neubauer takes partina

protest in Davos on Wednesday

NADIR GODREJ, CHAIRMAN
AND MD, GODREJ INDUSTRIES

If the govt, industry
and academia tie up,
GCCs will go from

strength to strength

AP
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SANJEEV KRISHAN,
CHAIRPERSON, PWC INDIA

is spread across the country.”
Girish P Ramachandran,
president-growth markets at
TCS, said,“Countries across the
globe can collaborate with
Indiaand India’s skill develop-
ment initiatives like the Skill
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Microsoft co-founder Bill Gates discussed setting up of an Al
University in the state, among other topics; (right) Naidu also
urged Google Cloud CEO Thomas Kurian to explore the
possibility of setting up a design centre in Visakhapatnam PTI

Retail space leasing in malls falls 10% in 2024

PRESS TRUST OF INDIA
New Delhi, January 22

LEASING OF RETAIL spaces in
shopping mallsand high streets
fell 109 last year to 6.4 million
sq ft across eight major cities
due to supply constraints,from
7.1 million sq ft in 2023, acco-
rding to CBRE. “India’s retail
landscape s set fora significant
growth in 2025, with primary
leasing demand gainingmome-

Leasing of retail spaces in
shopping malls and high
streets fell to 6.4 million

sq ft last year in top
eight cities, from
7.1 million sq ft in 2023
T

ntum and 5-6 million sq ft of
Grade A malls expected to com-
mence operations in cities like
Delhi-NCR, Hyderabad, Mum-

bai and Bengaluru,” Anshuman
Magazine, chairman & CEO,
India, Southeast Asia, Middle
East & Africa, CBRE, said.

The leasing of retail spaces
in Delhi-NCRfell to 1 million sq
ft last year from 1.4 million sq
ft in 2023. In Bengaluru, the
absorption of retail space re-
mained flatat 1.9 million sq ft.
Leasing of retail spaces in Mu-
mbaidipped to 0.8 millionsq ft
from 1 million sq ft. Hyderabad

saw a rise in demand to 1 mil-
lion sq ftfrom 0.7 million sq ft.

Chennai, too,sawamarginal
risein demand to 0.7 million sq
ft from 0.6 million sq ft. Pune
saw a drop to 0.6 million sq ft
from 0.8 million sq ft. In
Kolkata, there was a rise to 0.2
million sq ft from 0.1 million sq
ft. Leasing of retail spaces in
Ahmedabadfellto 0.4 millionsq
ftin 2024 from 0.5 million sq ft
inthe precedingyear.

NOTICE

Declaration of Distribution {of Income & Capital) (previously Referred As Dividend) Under Various Schemes of Axis Mutual Fund

Axis Mutual Fund Trustee Limited, Trustee to Axis Mutual Fund ("the Fund”) has approved the declaration of Distribution
(of Income & Capital) (previously referred as dividend) under the Income Distribution cum Capital Withdrawal {|DCW) options of
following schemes, the particulars of whichare asunder:

lf!uantum of R d |Face Value NAV ason
Name of the Schemes /Plans Distribution (of income I.';:. Tr_ & perUnit) January 21,
& capital) (T perunit)’ | Y3 pe 2025 (2 per unit)
Axis Arbitrage Fund - Regular Plan - Monthly IDCW Option 6.05 11.0982
Axis Arbitrage Fund - Direct Plan - Monthly IDCW Option - 12,0719 |
Axis Equity Savings Fund - Regular Plan - Monthly IDCW Option 0,69 11.89
Axis Equity Savings Fund - Direct Plan - Monthly IDCW Option - 1377 |
Axis Aggressive Hybrid Fund - Regular Plan - Monthly IDCW 13.22
Option January 10
: : : : 0.10 27,2025
Axis Aggressive Hybrid Fund - Direct Plan - Monthly IDCW 16.12
Ciption
Axis Multi Asset Allocation Fund - Regular Plan - Monthly 1IDCW 18.7522
Option Biis
Aucis Multi Asset Allocation Fund - Direct Plan - Monthly IDCW ’ 249187
Option

Place : Mumbai
Date : January 22, 2025
No. :112/2024-25

# As reduced by the amount of applicable statutory levy, if any.
“or the immediately following Business Day if that day is not a Business Day.

Pursuant to payment of IDCW, the NAV of the above stated IDCW option of the schemes/plans would
fallto the extent of payout and statutory levy, if any.

The Distribution would be paid to the beneficial owners / unit helders whose names appear in the statement of beneficial owners
maintained by the depositories under the said schemes/plans at the close of business hours on the record date and to the unit
holders holding units in physical form, whose names appear in the Register of unit holders maintained with Registrar and Transfer
Agentunderthe IDCW options of the schermes/plans as at the close of the business hours onthe record date.

Investors may kindly note that declaration of Distribution is subject to availability of distributable surplus on the record date/ ex-
distribution date. In case the distributable surplus is less than the quantumof Distribution on the record date/ex-distribution date,
the entire available distributable surplusin the schemes/plans will be declared as Distribution.

Investors are requested to kindly take note of the above.

For Axis Asset Management Company Limited
(CIN - Us5991MH2009PLC189558)
(Investment Manager to Axis Mutual Fund)

Managing Director & Chief Executive Officer

Sd/-
Gop Kumar Bhaskaran

Axis Bank Ltd. is not liable or responsible for any loss or shortfall resulting from the operationof the scheme.
Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

W

One Lodha Place, 22" & 23" Floor, Senapati Bapat Marg, Lower Parel, Mumbai, Maharashtra, Pin Code - 400 013, India.
TEL : (022) 6649 6100, EMAIL : customerservice@axismf.com, WEBSITE : www.axismf.com.

AXIS MUTUAL FUND
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India Mission and partnerwith
Indian academic institution.
Besides, GCCs are no longer
limited only to tier 1 cities. So,
as we continue to grow, inno-
vate and lead, India’s GCCs
will remain central to driving

GCCs in India emerged
because of cost
arbitrage but it is no
longer the case now

our global progress.”
Telangana’s IT minister D
SridharBabu said,“India should
be proud of the talent that we
have, and we need to focus on
how we move this talent to the
nextlevel” — PTI

EUROPE MUST “BE prepa-
red” and anticipate the pot-
ential Trump 2.0 tariffs, Eur-
opean Central Bank (ECB)
president Christine Lagarde
told CNBC on Wednesday.
She said the fact that Donald
Trumphad notimposed
blanket tariffs on the
first day of his presi-
dency was a “very

“Whatweneedto
be prepared, and
anticipate

what will hap-
pen in order

& GRAVITA

£l INDIAN MULTINATIONAL COMPANY

" Europe must be prepared for
Trump tariffs, says Lagarde

"% inflation and strong
s

smart approach”. r_;_ o
— ¢ ice target is in sight,
do here in Europe is to "’lf-ﬁ.!._ j
1'1:""'1

torespond,’she said.
Lagarde said the ECB
isn’t lowering interest rates
too slowlyand will maintain
its measured approach. “We
do not see ourselves behind
the curve.We are on this sort
of regular, gradual path.”
“While elevated services

wage gains remain a
" worry forus,the 2% pr-
the disinflationary
process contin-
ues,” added the
ECBchief. —
BLOOMBERG

& Recycling

24 BACK PAGE FINANCIAL EXPRESS

'GCCs transform to innovation hubs in India

@ ACTIVISTS PUT OILAND EMISSIONS IN SPOTLIGHT

__DAVOS DIARY

New pact with bloc
to bring $100 bn,

create 1 mn jobs

A NEW TRADE and Econo-
mic Participation Agree-
ment with a four-nation
European bloc will bring
$100 billion worth of
investment and create one
million jobs in India, Union
minister Jayant Chaudhary
said on Wednesday. —PTI

CtrlS' 210,000-cr Al
cluster to come

up in Telangana

CTRLS DATACENTERS HAS
signed a memorandum of
understanding (MoU)

with the Telangana
government to establish a
cutting-edge Al data-
centre cluster in the state
with an investment outlay
of 210,000 crore. —PTI

Essar to develop
2 GW green energy

projects in Maha

ESSAR RENEWABLES ON
Wednesday said it has
inked an initial pact with
the Maharashtra govern-
ment to develop 2GW of
renewable energy projects
entailing an investment of
¥8,000 crore. This may
generate over 2,000 direct
jobs in the state. —PTI

Hyderabad's new
HCLTech centre to
create 5k more jobs

HCLTech will launch a new
facility in Hyderabad,
which may create 5,000
additional jobs. Chief min-
ister A Revanth Reddy met
C Vijayakumar, global CEO
and MD of HCLTech, at the
WEF meeting. —PTI

For A Better Tomorrow

GLOBAL FOOTPRINT

Metwork Spread Owver 70+
Countries Across 68 Continents

12 ECO CONSCIOUS

State-of-the-art Manufacturing Facilities

RECYCLING DNA

31 Years | 5 Business Verticals | Providing

e Tumkey Solutions & Consultancy for
Recycling Industry

REVENUE
+31%

m 758 Cr.
996 Cr.

EBITDA
+14%

At Gravita, we understand that responsible
recycling not only creates sustainable value
for the green economy but also for all our
stakeholders. We have maintained a growth
trajectory and are confident to keep
progressing on our vision:

“To be the most valuable company

in the recycling space globally.”

ﬂ’. We recycle to save environment

m 90 Cr.
102Cr.

PAT

+29%
m 60 Cr.

(s in Crores)

Statement of Consolidated Unaudited Financial Results for the Quarter and Mine Months Ended 315t December, 2024

(Rs. in Grares)

patcatn g o el T T e e
R Stk FHLS F112.2024 { IAZ2023 Tl
{Unauditod) [Unauditad) {Unauditod) [ Uninasdited) {Unauditad] | Bedited)
1 Tatal Income fram apedatons {MNeat) 1025528 967 T rrd2 FHUT 2350 95 +43B.58
z h.lal Prafiti{Loss) r-.'.r'.l':a paripd [Bafare Tax, Et:v_at—:-:ﬂal andinr — 64 74 'a 73 545 80 261 93 274,18
Extraordinary Hems, Share of Loss of Azsociste)
: :':.::}T.:iaﬁ'?;z.:::ri;:ﬁ :i:k:.m T e gt 78,06 .92 6147 21788 172 85 242 78
4 :'.:l?anIw:ﬁ:f.r:;r ﬁ:.f:;rm il mokainn it 78,06 .92 6147 217.58 172 85 242 28
5 Tatal Compmbensive Income for the period 3564 7100 B1.68 213.74 ! 16570 23085
L Equity Share Capilal (Face value per shara Rs 20~ | 14. 78 1381 1381 14.76 ! 13,81 13.81
T Resaryas (Exchiuding Revaldalion Resarve) | | B354
i Eamings Per Share (Afler Tax & manoarily inberast) (of Rs 2= miach) I
ia) Basic; 11,35 10,66 L A3 b 488 |
i) Dilunted 11.35 10.66 a8 31.4.3 24 % 44,88
umbers of Standalone Financial Results (Rs. in Crores)
1 Turncwar {Mat Sales) B9 0 T8E.3 599.05 FMEAE 195821 FETa.07
£ Frodil Balore Tax J8: 5 e | L8682 141,48/ | 1k A b L B
3 Predil Adter Tax 34 158 S04 120.61 | 132 .68 1Fa.62
MNOTES:
1A The above s an extracl of ihe detailed format of guarter and Nine Months ended 3151 December 2024 resulis filed with the Slock

Exchanges under Regulation 33 of the SEBI (Listing and other Disclosure Requirements] Regulations 2015, The full format of the
guarter and Mine Months ended 315t Decamber 2024 resulls are available an the wabsite of the Sleck Exchanges viz, www, bselndia.com
and v nsaindia.com. and alzo availabla an the website of the company viz. hittpshwaww gravitaindia.comdinvastorsfinancial-details . The

same can ba access by Scanning the QR Coda Provided Below.

iB) Exceplion andior Extracrdinary ilems adjusted in the Stalamenl of Profil-and Loss in accordance with Ind-A5 Rules.

on 22nd January, 2025

Digal Malpura Ra
Telephone; +81-141-
Website: www.gravitain

Tehsil - Phagi, Jaipur 303904 (Raj.)

Com

STT00 | Email: companysecretaryi@gravitaindia.com

Sean ta View Reall

New Delhi

) The above results have been reviewed by the Audit Committes and approved by the Board of Directors al their respective maatings hald
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Will address irregular
migration issue: Rubio

US Secretary of State says Trump admin will advance economic ties with India

PRESS TRUST OF INDIA
Washington, 22 January

t his maiden meeting with
AEXternal Affairs Minister S

Jaishankar, newly-appointed
Secretary of State Marco Rubio
expressed Trump administration’s
desire to advance economic ties with
India, and address concerns related
to irregular migration, a spokesper-
son for the top US diplomat said on
Tuesday.

Rubio, opted to have his first bilat-
eral meeting with his Indian coun-
terpart, underlining the importance
the Trump administration attaches
to strengthening ties with India.

He met Jaishankar, at the Foggy
Bottom headquarters of the State
Department, soon after a Quad min-
isterial meeting.

Rubio “emphasised the Trump
administration’s desire to work with
India to advance economic ties and
address concerns related to irregular
migration”, State Department
spokesperson Tammy Bruce said in
areadout after the meeting.

The two top diplomats affirmed
ashared commitment to continuing
to strengthen the India-US partner-
ship, she said.

“They discussed a wide range of
topics, including regional issues and
opportunities to further deepen the
US-India relationship, in particular
on critical and emerging technolo-
gies, defence cooperation, energy,
and on advancing a free and open
Indo-Pacific region,” Bruce said.

Inaposton X, Jaishankar said he
was delighted to meet Rubio for his
first bilateral meeting after assuming
charge as secretary of state.

“Reviewed our extensive bilateral
partnership, of which @secrubio has
been a strong advocate. Also
exchanged views on a wide range of

CABI

Govt raises raw
jute MSP by 6%
to ¥5,650/ quintal

The Union Cabinet on
Wednesday approved a mini-
mum support price of 35,650
per quintal for raw jute for mar-
keting season 2025-26, an
increase of 6 per cent or X315
over the previous MSP.

The decision was taken at
the Cabinet Committee on
Economic Affairs (CCEA)
chaired by Prime Minister
Narendra Modi, informed
Commerce and Industry
Minister Piyush Goyal.

The new Minimum Support
Prices (MSP) ensure return of
66.8 per cent over all-India
weighted average cost of pro-
duction and will benefit grow-
ers, the minister said. PTI

AR

External Affairs Minister S Jaishankar (left) with US Secretary of State

Marco Rubio, during a meeting in Washington DC, USA

PHOTO: PTI

Inamove sendinga strongsignal
to China, foreign ministers from
Quad countries— India, Australia,
Japanandthe US—inajoint
statement have strongly opposed
any unilateral actions that seek
to change the status quo by

force or coercion.

US Secretary of State Rubio
hosted External Affairs MinisterS
Jaishankar, Penny Wong from
AustraliaandJapan's lwaya
Takeshi for his first multilateral
meeting asthe top USdiplomat.

Atthe conclusion of the
meeting which lasted foraboutan
hour, the ministers reconfirmed
the Quad Leadership Summitin
India laterthis year.

Quad ministers oppose ‘unilateral’
actions to change status quo by force

Indiawill host the 2025 Quad
Leaders Summit. “Ourfour nations
maintain our conviction that
international law, economic
opportunity, peace, stability, and
securityin alldomains, including
the maritime domain, underpin
the developmentand prosperity of
the people ofthe Indo-Pacific. We
also strongly oppose any unilateral
actionsthatseekto change the
status quo by force or coercion," a
jointstatementissued by the Quad
countries said on Tuesday.

The Quad isadiplomatic
partnership between Australia,
India, Japan, and the United States
tosupportan open, stable and
prosperous Indo-Pacific. PTI

regional and global issues. Look for-
ward to closely working with him to
advance our strategic cooperation,”

said Jaishankar, who attended the
swearing-in ceremony of Donald
Trump on Monday.

(Centre to expand
network of stroke
units across country

India currently has 500 stroke units
and the government is planning to
expand this network to ensure wider
access to specialised care, Union
Health Secretary Punya Srivastava
said on Wednesday.

Srivastava added that stroke,
which is often caused by conditions
like diabetes and hypertension, is
largely preventable. “While the ICMR
is undertaking studies to establish
stroke care pathways and specialised
stroke units, the government is also
committed to implement a hub-and-
spoke model for stroke care,” she
said. This would ensure optimised
resource allocation and equitable
access to specialised treatments and
rehabilitation services nationwide,
Srivastava said. SANKET KOUL

Cabinet extends
National Health
Mission for 5 years

The Union Cabinet on Wednesday
decided to extend the National
Health Mission (NHM) by another
five years, after reviewing the
scheme’s progress over the last three
years. The scheme launched in
2005. The scheme was extended till
2026 during its last extention in 2021.
Addressing a cabinet briefing, Union
Commerce Minister Piyush Goyal
said that the step was taken after
recognising the scheme’s impact on
public health. “The mission’s efforts
have been integral to India’s health
improvements, particularly during
the Covid-19 pandemic, and have
played a vital role in ensuring more
accessible and quality healthcare
services across the country,” a cabi-
net statement said. SANKET KOUL

Ram Temple in Ayodhya.
The Uttar Pradesh governme

jobs by 2030.

others. 0Y0 said it will add over

January 22 marked one year of the pran pratishtha of the

footfall data for 2024 showed that Ayodhya and Varanasi
were bigger tourist destinations in UP than Agra, which
over the years attracted the most tourist.

According to one estimate, the religious tourism
sector is expected to generate revenue of $59 billion by
2028, creating 140 million temporary and permanent

Travel tech unicorn 0Y0 on Wednesday said it is
planningto add 500 hotels in religious hubs, including
in Uttar Pradesh’s Ayodhya, Varanasi, Prayagraj among

100 in Varanasi and 50 each in Prayagraj, Haridwar, and
Puri. It said Ayodhya topped the list of most-searched
religious destinations for New Year holidays, "with
searches on the 0Y0 app recording an impressive 39 per
centyear-on-year growth". On Wednesday, UP CM Yogi
Adityanath along with his cabinet ministers took a dip in
the Triveni Sangam during the ongoing Maha Kumbh
Mela to coincide with the first anniversary of the
temple's consecration.In a recent statement, (M said
the number of tourists to Ayodhya in 2016 was a mere
283,000, including1,200 foreign tourists.

AYODHYA ATTRACTED MORE DOMESTIC
TOURISTS THAN AGRA IN 2024

Ayodhya airport

(Jan-Dec 24 period)
Ayodhya MAgra
DOMESTICTOURISTS

115.9mn

INTERNATIONAL
TOURISTS

921,000

nt has said its tourist passenger fOOtfaII
Traffic forecastof , .
Ayodhya airport (inmn)
150 hotels in Ayodhya, 202425 1.08
2025-26 1.24
2026-21 1.43
2027-28 1.64
2028-29 1.80
2029-30 2,17
2035-36 L.25
2039-40
ARCHISMOHAN | repiy'i S on July 25, 2024 end 1 13 &n becomber 3, 3024
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State-of-the-art Manufacturing Facilities

RECYCLING DNA

31 Years | 5 Business Verticals | Providing
Turnkey Solutions & Consultancy for
Recycling Industry

REVENUE
+31%

+14%

21341 996 Cr.

Particulars

EBITDA

2341 102Cr.

Statement of Consolidated Unaudited Financial Results for the Quarter and Nine Months Ended 31st December, 2024

¢» Recycling
For A Better Tomorrow

At Gravita, we understand that responsibl
recycling not only creates sustainable value
for the green economy but also for all our
stakeholders. We have maintained a growth
trajectory and are confident to keep
progressing on our vision:

“To be the most valuable company

in the recycling space globally.”

t» We recycle to save environment

PAT
+29%

(Rs in Crores)

Q3 FY 25 g Xe A

(Rs. in Crores)

Nine Months
Ended
31.12.2024

Nine Months
Ended
31.12.2023

Quarter Ended | Quarter Ended| Quarter Ended
31.12.2024 30.09.2024 31.12.2023

Year Ended
31.03.2024

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

1 Total Income from operations (Net)

1025.28 967.78 773.21 2907.79 2350.26 3238.56

Net Profit/(Loss) for the period (Before Tax, Exceptional and/or
Extraordinary Items, Share of Loss of Associate)

89.11 84.72 73.77 248.89 201.93 274.15

Net Profit/(Loss) for the period before Tax (After Exceptional
items and/or Extraordinary Items)

78.06 71.92 61.47 217.98 172.86 242.28

Net Profit / (Loss) for the period After Tax (After Exceptional
and/or Extraordinary Items)

78.06 71.92 61.47 217.98 172.86 242.28

Total Comprehensive Income for the period

93.64 71.00 61.88 213.74 165.70 230.85

Equity Share Capital (Face value per share Rs 2/-)

14.76 13.81 13.81 14.76 13.81 13.81

823.59

5
6
7 Reserves (Excluding Revaluation Reserve)
8

Earnings Per Share (After Tax & minority interest) (of Rs 2/- each)

(a) Basic:

11.35 10.66 8.74 31.83 24.96 34.88

(b) Diluted:

umbers of Standalone Financial Results

1 Turnover (Net Sales)

11.35 10.66 8.74 31.83 24.96 34.88

(Rs. in Crores)

819.04 786.3 599.03 2362.48 1958.21 2679.07

2 Profit Before Tax

39.78 59.33 59.82 141.87 158.39 208.22

3 Profit After Tax

34.21 50.58 50.46 120.61 132.69 179.62

Exchanges under Regulation 33 of the SEBI (Listing

on 22nd January, 2025

Place : Jaipur
ate : 22nd January, 2025

vita India Limited

The above is an extract of the detailed format of quarter and Nine Months ended 31st December 2024 results filed with the Stock
quarter and Nine Months ended 31st December 2024 results are available on the website of the Stock Exchanges viz. www.bseindia.com
and www.nseindia.com. and also available on the website of the company viz. https://www.gravitaindia.com/investors/financial-details . The
same can be access by Scanning the QR Code Provided Below.

Exception and/or Extraordinary items adjusted in the Statement of Profit and Loss in accordance with Ind-AS Rules.

The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held

and other Disclosure Requirements) Regulations 2015. The full format of the

Scan to View Result

8§ INFRADEBT

INDIA INFRADEBT LIMITED
CIN: U65923MH2012PLC237365

Registered Office: The Capital, “B” Wing,

1101A, Bandra-Kurla Complex, Mumbai — 400 051

Tel: +91 22 68196900 Fax: +91 22 68196910 E-mail: info@infradebt.in

Financial results for the quarter ended December 31, 2024

(% in million)

Quarter ended Year ended
Sr. Particulars December 31 March 31
No. 2024 2023 2024
(Reviewed) (Reviewed) (Audited)
1 | TotalIncome from Operations 5,961.41 5,067.59 19,971.03
2 | Net Profit / (Loss) for the period (before Tax, Exceptional and/or 1.194.46 1,056.22 4,075.02
Extraordinary items)
3 | Net Profit / (Loss) for the period before tax (after Exceptional and/or 1.194.46 1,056.22 4,075.02
Extraordinary items)
4 | Net Profit / (Loss) for the period after tax (after Exceptional and/or 1.194.46 1,056.22 4,075.02
Extraordinary items)
5 | Total ComPrehen5|ve Income for the period [C_omprlsmg Profit / (Loss) 1197.29 1,058.34 4,072.83
forthe period (after tax) and Other Comprehensive Income (after tax)]
6 | Paid up Equity Share Capital 8,678.71 8,678.71 8,678.71
7 | Reserves (excluding Revaluation Reserve) 25,670.13 21,274.15 22,386.07
8 | Securities Premium Account 3,717.03 3,717.03 3,717.03
9 | Networth 34,348.84 29,952.86 31,064.78
10 | Paid up Debt Capital / Qutstanding Debt 2,26,876.99 1,87,490.81 1,94,248.13
11 | Debt Equity Ratio 6.61 6.26 6.25
12 | Earnings Per Share (Face value of ¥ 10/- each) (for continuing and 1.38* 1.21% 4.70
discontinued operations)-Basicand Diluted:

*Notannualised
Notes:
1.The above is an extract of the detailed format of quarterly

financial results filed with the Stock Exchange under Regulation 52 of the

SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 (LODR Regulations). The full format of the quarterly
financial results are available on www.bseindia.com and www.infradebt.in.

2. The above financial results have been reviewed by the Audit Committee and approved by the Board at its Meeting held on January

22,2025.

3. The joint statutory auditors, G. D. Apte & Co., Chartered Accountants & V C Shah & Co, Chartered Accountants of the Company have

carried out limited review of the aforesaid results.

4. As per Section 10(47) of Income Tax Act, 1961, income of the Company does not form part of total taxable income and hence is

exempt from income tax.

5. For the other line items referred in Regulation 52(4) of the LODR Regulations, pertinent disclosures have been made to the BSE

Limited and can be accessed on www.bseindia.com.

6. Previous year/period figures have been regrouped/ rearranged wherever necessary to conform to the current period figures.

Place: Mumbai
Date: January 22, 2025

For and on behalf of the Board of Directors
India Infradebt Limited

SD/-

Suvek Nambiar

Managing Director & CEO
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224 INDIAN MULTINATIONAL COMPANY

Network Spread Over 70+

RECYCLING DNA

Recycling Industry

REVENUE
+31%

M 758 Cr.

k32 13 996 Cr.

Particulars

GLOBAL FOOTPRINT

Countries Across 6 Continents

12 ECO CONSCIOUS

State-of-the-art Manufacturing Facilities

31 Years | 5 Business Verticals | Providing
Turnkey Solutions & Consultancy for

TA

trajectory and

in the recycling

EBITDA
+14%

Q3 Fy 24 ELJed
102Cr.

31.12.2024 30.09.2024

At Gravita, we understand that responsibl@
recycling not only creates sustainable value
for the green economy but also for all our
stakeholders. We have maintained a growth

progressing on our vision:
“To be the most valuable company

¢‘f, We recycle to save environment

PAT
+29%

Q3 Fy 24 [
78 Cr.

Statement of Consolidated Unaudited Financial Results for the Quarter and Nine Months Ended 31st December, 2024

Quarter Ended | Quarter Ended | Quarter Ended
31.12.2023

¢s Recycling

For A Better Tomorrew

are confident to keep

space globally.”

(Rs in Crores)

(Rs. in Crores)

Nine Months
Ended
31.12.2024

Nine Months
Ended
31.12.2023

Year Ended
31.03.2024

(Unaudited) | (Unaudited)

(Unaudited)

(Unaudited) | (Unaudited) (Audited)

1 Total Income from operations (Net)

1025.28 967.78 773.21

2907.79 2350.26 3238.56

Net Profit/(Loss) for the period (Before Tax, Exceptional and/or
Extraordinary Items, Share of Loss of Associate)

89.11 84.72 73.77

248.89 201.93 274.15

items and/or Extraordinary Items)

Net Profit/(Loss) for the period before Tax (After Exceptional

78.06 71.92 61.47

217.98 172.86 242.28

and/or Extraordinary Items)

Net Profit / (Loss) for the period After Tax (After Exceptional

78.06 71.92 61.47

217.98 172.86 24228

Total Comprehensive Income for the period

93.64 71.00 61.88

213.74 165.70 230.85

Equity Share Capital (Face value per share Rs 2/-)

14.76 13.81 13.81

14.76 13.81 13.81

Reserves (Excluding Revaluation Reserve)

823.59

Earnings Per Share (After Tax & minority interest) (of Rs 2/- each)

(a) Basic:

11.35 10.66 8.74

31.83 24.96 34.88

(b) Diluted:

1 Turnover (Net Sales)

umbers of Standalone Financial Results

11.35 10.66 8.74

819.04 786.30 599.03

31.83 24.96 34.88

(Rs. in Crores)
2362.48

1958.21 2679.07

2 Profit Before Tax

39.78 59.33 59.82

141.87 158.39 208.22

3 Profit After Tax

34.21 50.58 50.46

120.61 132.69 179.62

(8)

©)
on 22 January, 2025

Place : Jaipur
Date :22™ January, 2025

Gravita India Limited
CIN: L29308RJ1992PLC006870

istered Office: Saurabh, Chittora Road, Harsulia Mod,

The above is an extract of the detailed format of quarter and Nine Months ended 31st December 2024 results filed with the Stock
Exchanges under Regulation 33 of the SEBI (Listing and other Disclosure Requirements) Regulations 2015. The full format of the
quarter and Nine Months ended 31st December 2024 results are available on the website of the Stock Exchanges viz. www.bseindia.com
and www.nseindia.com. and also available on the website of the company viz. https://www.gravitaindia.com/investors/financial-details . The
same can be access by Scanning the QR Code Provided Below.

Exception and/or Extraordinary items adjusted in the Statement of Profit and Loss in accordance with Ind-AS Rules.

The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held

Scan to View Result

For Gravita India Limite
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UNCERTAINTY IN SECURITIES MARKETS, DOLLAR'S RETREAT GLOBALLY ADD FUEL TO THE RALLY

80,000 Gold Goes Where

It has Never Gone Before

Sutanuka Ghosal

Kolkata: Gold prices crossed the
T80,000/10 gm mark for thefirst ti-
me Wednesday, data from the top
industry body showed, undersco-
ring renewed safe-haven demand
for the metal from investors riled
by anticipated uncertainty in the
securities markets in the imme-
diate aftermath of a seemingly
disruptive Donald Trump presi-
dency. A dollar retreat globally
has also helped prices head
north.

The metal closed at 80,194 per 10
gms for 24-carat in the physical mar-
ket, data from the India Bullion and
Jewellers Association (IBJA) sho-
wed. A weakening dollar and bul-
lion’s enduring safe-haven allure
with investors have helped prices
harden, said IBJA and the bullion
trade, although prospectsof retail je-
wellery purchases through the re-
mainderof the wedding season have

Gold’s Long March

Price on Jan 22, 2024

$£2,021/oz (International)
130~ 262,200/10 gm (Mumbai)
T8 e e

(Indexed
to 100}

-$2,744
135.7

80,194

Jan 22, 2024

becomerather circumspect after the
price increases.

Gold prices climbed in lockstep
with the retreat in the dollar in-
dex. After hitting a two-vear-plus
highof 110.171last week, largely in
anticipation of trade tariffs, the
dollar index has shown signs of
fatigue and has fallen in five of
the past six sessions.

Jan 22, 2025

Seeing this trend, investors global-
Iv have shifted away from the dollar
and parked funds in gold, pushing
up its prices. Bullion is considered a
safe investment during economic
and geopolitical uincertainties.

Renisha Chainani, head of rese-
arch at Mumbai-based Augmont
Gold, said due to the Trump-era
policies, such as increased tariffs

and trade uncertainties, gold pri-
ces have surged as a safe-haven
asset. Price stability is likely to
depend on geopolitical clarity
and a reversal in dollar trends,
shesaid.

“A pauseor reduction in tariffs and
improved global trade conditions co-
uld stabilize gold prices by
mid-2025," said Chainani. “Until
then, high prices may impact con-
sumption, particularly in price-sen-
sitive markets like India, while ur-
ban and institutional investors
might continue to hedge against eco-
nomie uncertainties, keeping de-
mand relatively high.”

The dollar Index is an index of
the valueof the USdollarrelative
to a basket of foreign currencies
such as the yen and the euro.

On Tuesday, 24-carat gold prices
had closed at 79,453 per 10 gms,
asperIBJA data. The earlier high
of gold price was on October 30,
2024, when it had touched 79,681
peri0dgm,

Realty Gets a Valuation Check, Stocks Plunge

Sector seeing some profit-booking after outperforming the markets last year: Analysts

KairaviLukka

Mumbai: Property developers are
losing flavour on Dalal Street asrisk-
off sentiment in equities is pro-
mpting investors to cut exposure to
these shares considered richly valu-
ed after the two-year rally;

The Nifty Realty index, comprising
10 top shares in the sector, plunged
4.6% on Wednesday after dropping
4.1% the previous day The Nifty 50
was up0.6% at close on Wednesday

Macrotech Developers dropped
6.1%, whereas Oberoi Realty, Sob-
ha, Prestige Estates Projects and
(odrej Properties were down over
5% on Wednesday.

“After Covid, the real estate sector

had seen supernormal growth, and
due to this high base and a recent
normalisation in growth, the stocks
have fallen,” said George Thomas,
fund managerequity, Quantum
AMC. “The market had extrapolated
the growth due to which most stocks
had reached high valuations which
are now coming off.”

In 2024, all Nifty Realty index
stocks, barring Mahindra Lifespa-
ces, jumped 14-65%. All stocks in
the sector gained 17-154% in 2023.
The benchmark realty index soa-
red 81% and 34% in 2023 and 2024,
respectively.

“The real estate sector has seen so-
me profit booking after it outperfor-
med the markets last year,” said Sun-
ny Agrawal, head of fundamental re-

On Soft Ground

cMP Y-to-D | 2024 | 2023

it () | Rn(%) | R | Rtn (%)
Oberoi Realty 1763| -23.7 | 602 | 663
Sobha 1.221 -226 64.3 T1.1
Macrotech Developers {Lodha) 1077| -225| 357 | 877
Prestige Estates Projects 1,319 -22.1 437 | 154.3
Godrej Properties 2.241 -196 | 384 64.4
Nifty 50 23,155 2.1 8.8 20.0
Nifty Reaity 865| -178 | 344 | B14

search at SBICaps Securities. “Valu-
ations have been steep across the
board and with this correction, espe-
cially in midcaps and smallcaps, the-

Compiled by: ET Database

re is now some valuation comfort in
thissegment.”

Continved on »»Smart Investing
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FPIs Still Sour on
Fin Services, Sell
12K Cr of Stocks

« ..-..;,_FPI Investments
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Year
2024

Jan 1-15
2025

Dec
2024

¥ Financial Serv | 12204 | 3,086 -58.280
Consumer Serv | -3507| 3,220| 20,733
"';- . Power 3115| -1862| -7808
& Capital Goods 2620 | 3128 29482

Textiles

Metals & Mining

883 | 2677

; Media 177 125 -2134
7. Chemicals 42 600 | 4,312
Utilities 1 B9 681
SOURCE: NSDL
RuchitaSonawane F&D Exclusions
Mumbai: Ovwverseas investors S Mumbai: NSE
sold Indian equities worth 36,0682 will exclude JK
crore across 19 sectors between Cement and L&T
January 1 and 15, according to Technology

NSDL data. Financial services
continued to bear the brunt of
unabated foreign selling, as these
investors dumped shares worth
712,204 crore in the first 15 days of
January after pumping over
73,000 crore into the sector in De-
cember. Overseas investors pul-
led out over 358,000 crore from the
sector in 2024,

“Financial services have signifi-
cant weight in the index and are
some of the most liguid counters,
which explains why the foreign
selloff isaggressive in the sector,”
zald Saurabh Patwa, portfolio
manager and head of research at
Quest Investment. “Banks have,
however: relatively decent results
and there could be a revival of fo-
reign flows in the sector.”

So far in January, foreign inves-
tors sold shares worth $2,102.25
crore. This comes after the sell off
worth 9120 lakh crore in 2024,

The consumer services and ca-
pital goods sectors witnessed fo-
reign outflows worth 3,507 cro-
re and 2,620 crore, respectively

Services fromits futures &
options segment. Nocon-
tractsshall be available for
tradinginthesesecurities
from March 28, said NSE.
"However, theexisting
unexpired contractsof
expiry months January,
February and March would
continue to be available for
tradingtill theirrespective
expiry and new strikes
would also be introduced in
theexisting contract
months,” said the circular.

in the first 15 days of the month
after global investors purcha-

sed a similar amount last
month.
Overseas Investors divested

73,115 crore in the power sector du-
ring the first-half of January, af-
ter they sold over 7,800 crore in
December

SMART
INVESTING

Vedanta Plans
¥4,000-crore
NCD Issue to
Service Debt
Payments

INCLUSION PUSH

Sebi Proposes
Launchof 3250
Sachet SIPs by
Mutual Funds

Our Bureau

Mumbai: The Securities and Ex-
change Board of India (Sebi) has
proposed that fund houses launch
small ticket systematic invest-
ment plan(SIPYof 250, callingita
sachetised mutual fund product.

“Topromote financial inelusion,
inculcate the habit of systematic
saving and facilitate investment
of small savings by investors new
to the mutual fund space,” Sebi sa-
id in a discussion paper on Wed-
nesday.

An investor would be allowed to
make only three small ticket SIPs
atdiscounted costs, oneeachinup
to three asset management com-
panies(AMCs).

Each investor would have to com-
mit for five vears under the small
ticket SIP scheme.

However, if the in-
vestor desires to
stop SIP or with-
draw the SIP invest-
ment prematurely,
there would be no
restriction on it, Se-
bisaid. Such invest-

L

Each investor

would have

to commitfor Ments can only be
5yearsunder Mmade through the
the small national automated
ticket SIP clearing house and
scheme unified payvment in-

terface.

Further, fund houses can offer
small ticket SIPs only under
growth option of the plan and in
any scheme except debt, sectoral
and thematic schemes, small-cap
and mid-cap schemes under equi-
ty category.

“While the number of investors
participating in mutual funds ha-
ve grown steadily over the years,
there is a considerable opportuni-
ty for increasing the reach of the
mutual funds to all sections of the
society, toenable every individual
to have access to this financial
product,” Sebisaid.

Industry participants involved
in the mutual fund space have ag-
reed to offer discounted rates to
enable faster break-even for
AMCs on cost incurred towards
these investments, itsaid.
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[ BRAND EQUITY Aﬁ\ GRAVITA #Recycling
AN INDIAN MULTINATIONAL COMPANY For A Better Tomorrow
"-\1 GLOBAL FOOTPRINT At Gravita, we understand that responsible
2 A \ Network Spread Over 70+ recycling not only creates sustainable value
4% = 4 MURRHBE R GO RS for the green economy but also for all our
:_ & % @ \ stakeholders. We have maintained a growth
> e g 12 ECO CONSCIOUS trajectory and are confident to keep
l State-of-the-art Manufacturing Facilities prﬂgressing on our vision:
RECYCLING DNA “To be the most valuable company
31 Years | 5 Business Verticals | Providing in the I'EE:YG“I'IQ Space glubally.
y - Turnkey Solutions & Consultancy for a .
What's one customer experience Recycling Industry o We recycle to save environment
I P
that has stayed with you as a leader: REVENUE EBITDA PAT oo
+31% +14% +29%
--------------------------------------------------------------- CaE] 7 - [l Eam oo [l EEE) oo
ki 3y 996 Cr. ok i@ LY 102Cr. Q3 FY 25 i Av 4
Statement of Consolidated Unaudited Financlal Results for the Quarter and Nine Manths Ended 31st December, 2024 (Rs. In Crores)
Quarter Ended| Quarter Ended | Quarter Ended| Nive Months | Nine Months | .. e
Share your story on social media and tag o AR 1122024 | 30092024 | 31122028 | 00, | gy inongy | 31032024
@ETBrunquuity with the #ETCXAnnual (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) |  (Audited)
i Total Income from aperalions (Net) 1025.28 967,78 1321 907,79 2350.26 328,56
Every great experience starts with a story. . 2 | Emmontinery i, S ortoms ot Aumocigy | B9 Mz | mm | oaese | ootes | z4ts
- v o :
Let's Celebrate Yours! Ars L o S s [ R Eon | g | | ww | e | wam | e
. :. : S 4 Q:qué'i;gﬂ;ﬁf Itt:ing?"m ARar Tact t/er s liondl 76.08 71.92 61.47 217.98 172.86 24228
B Total Comprahensive [noome for (e peciod 03.64 71.00 G1.80 243,74 165,70 230 8s
" / . - RE—— Equity Share Capital (Face valee per share Rs 2/-) 14.76 13.81 13.81 1476 13.81 13.81
]%[{'1\ I) LL‘H'J ! ] ‘1 o 7 Resarves (Excluding Revaluation Resara) 823.55
d Earnings Fear Share (Aller Tax & milnerty Irterast) (of Rs - each)
{a} Basic: 11.35 1066 B.74 31.83 24 06 34,85
(b} Diluted: 14,25 10,66 B.74 31.83 24 96 34.88

Key Mumbers of Standalone Financial Results

(R=. in Crores)

1 Turnowver (Nel Sales) 819.04 786.30 599.03 236248 1958.21 2679.07

2 Profit Before Tax 39,78 58.33 53.82 141.87 158.39 208.22

a Profit After Tax 34.21 50.58 50.46 120.61 132.69 179.62
NOTES:

- ANNUAL

(A The above is an extract of the detailed formatl of quarter and Mine Months ended 315l December 2024 results filed with the Stock
S Y M P o S I U M Exchanges under Regulation 33 of the SEBI (Listing and other Disclosure Requirements) Regulations 2015. The full format of the
) ) _ _ quarter and Nine Months ended 31st December 2024 results are available on the website of the Stock Exchanges viz. www.bseindia.com
Biggest Dialogue on Customer Experience in india and www.nseindia.com. and also available an the website of the company viz. hitps:/fiwww.gravitaindia.com/investors/financial-details , The
same can be access by Scanning the OR Code Provided Below.
F Bhl'l.-lﬂl'y 28 - March 02. 2025 (B Exception and/or Extraordinary items adjusted in the Statemeant of Profit and Loss in accordance with Ind-AS Rules
L]
i i i e above resu ave been review y the Audit Committze and approved by the Board of Directors at their respective meetings he:
3-day residential summit (C) The abao lts have b ed by the Audit C ttee and d by the Board of Directars at th t tings held

at Radisson BLU Palace, Udaipur on 22" January, 2025

Place : Jaipur
Date : 22" January, 2025

ravita India Limited
- L29308RJ1992PLCO06AT0

Contact Us: For Speaking & VIP Delegation:
prateek.agarwal@timesinternetin | 88500 24088

For Partnership & Alliances: For Gravita India Limi

Registgad Office: Saurabh, Chittora Road, Harsulia Mod, Sd/f-
ashish.kumar3@timesinternet.in | 97« lu 61921 Diggi MalNgra Road, Tehsil - Phagi, Jaipur 303904 (Raj.) Yogesh Malho
riju.jain@timesinternet.in | 98730 89731 scan the QR Code to know more Telephone -141-4057700 | Email: companysecrelary@gravitaindia.com Whole-time Directdr & CEO

Website: www.gWitaindia.com Sean to View Reaull DIM : 05332393
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