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QUARTERLY INTEGRATED FILING (FINANCIAL)
A. FINANCIAL RESULTS
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Walker Chandiok & Co LLP
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T +91 33 4444 9320

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and Year
to Date Financials Results of Kesoram Industries Limited pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Kesoram Industries Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results ('the
Statement’) of Kesoram Industries Limited ('the Company) for the quarter ended 31 December 2024
and the year to date results for the period 1 April 2024 to 31 December 2024, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) ('Listing Regulations’).

2 The Statement, which is the responsibility of the Company’s management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 34’),
prescribed under section 133 of the Companies Act, 2013 ('the Act ), and other accounting principles
generally accepted in India and is in compliance with the presentation and disclosure requirements of
Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement
based on our review.

3 We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with the Standards on Auditing specified under section 143(10) of the Act, and
consequently, does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

1)
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Walker Chandiok &,Co LLP

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and
Year to Date Financial Results of Kesoram Industries Limited pursuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)
(cont’d)

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in Ind AS 34, prescribed under section 133 of the Act, and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in
accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

fBi.,\,gt jf

\{ad
Dhiraj Kumar
Partner
Membership No. 060466
UDIN 25060466BMKTNL1953

Place: Kolkata
Date: 16 January 2025

Chartorod Accountants



Walker Chandiok &Co LLP
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Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results
and Year to Date Financial Results of Kesoram Industries Limited pursuant to the Regulation 33

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Kesoram Industries Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results ('the
Statement’) of Kesoram Industries Limited ('the Holding Company’) and its subsidiary (the Holding
Company and its subsidiary together referred to as 'the Group’), and joint venture (refer Annexure
1 for the list of subsidiary and joint venture included in the Statement) for the quarter ended 31
December 2024 and the consolidated year to date results for the period 1 April 2024 to 31 December
2024, being submitted by the Holding Company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)
('Listing Regulations’).

2. This Statement, which is the responsibility of the Holding Company's management and approved
by the Holding Company’s Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting ('Ind AS 34’), prescribed under section 133 of the Companies Act, 2013 (the Act’), and
other accounting principles generally accepted in India and is in compliance with the presentation
and disclosure requirements of Regulation 33 of the Listing Regulations. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent
Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in acoordance with the Standards on Auditing specified under
section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the SEBI Circular Cl R/CFD/CMDI m/2019 dated
29 March 2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulation, to the extent
applicable.

4 Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed
under section 133 of the Act, and other accounting principles generally accepted in India, has not

disclosed the information required to be disclosed in accordance with the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 201 5 (as amended),
including the manner in'which it is to be disclosed, or that it contains any material misstatement.

Charter$d Accountants
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Walker Chandiok &Co LLP
independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results
and Year to Date Financial Results of Kesoram Industries Limited pursuant to the Regulation 33
of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)
(cont’d)

5 We did not review the interim financial results of one subsidiary included in the Statement, whose
financial information reflects total revenues of ? 65.49 crores and t 191 .48 crores, total net loss after
tax of ( 18.65 crores and ? 57.22 crores, total comprehensive loss of ? 18.65 crores and ? 57.22
crores, for the quarter and nine-month period ended on 31 December 2024, respectIvely, as
considered in the Statement. These interim financial results have been reviewed by other auditor
whose review report has been furnished to us by the management, and our conclusion in so far as
it relates to the amounts and disclosures included in respect of these subsidiary is based solely on
the review report of such other auditor and the procedures performed by us as stated in paragraph
3 above

Our conclusion is not modified in respect of this with respect to our reliance on the work done by
and the reports of the other auditors.

6. The Statement also includes the Group's share of net loss after tax of ? NH and I Nil and total
comprehensive loss of ? Nil and ( Nil for the quarter and nine-month period ended on 31 December
2024 respectively, in respect of one joint venture, based on their interim financial information, which
have not been reviewed by their auditors, and have been furnished to us by the Holding Company’s
management. Our conclusion on the Statement, in so far as it relates to the amounts and disclosures
included in respect of these joint venture, are based solely on such unaudited/unreviewed interim
financial results. According to the results and explanations given to us by the management, these
interim financial results are not material to the Group.

Our conclusion is not modified in respect of this matter with respect to our reliance on the financial
information certified by the Board of Directors.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

r\
eqfFe%

Dhirai Kumar
Partner
Membership No. 060466
UDIN 25060466BMKTNM7849

Place: Kolkata
Date: 16 January 2025

Chartered Accountants



Walker Chandiok &Co LLP

Annexure 1 to the Independent Auditor’s Review Report on Consolidated Unaudited Quarterly
Financial Results and Yearto Date Financial Results of Kesoram Industries Limited pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirernents) Regulations, 2015 (as
amended)

Annexure 1

List of entities included in the Statement:

Name of the Enti
r
Gorc

Relationshi
Subsidi
Joint Venture

i

(;hartored Accountants



KESORAM INDUSTRIES LIMITED
Read, Office : 9/1, R. N. Mukheriee Road. Kolkata . 700 aol
$tatcnrent of standalone unaudited financial results for the Quarter and nine months ended 31 December, 2024
{All amounts in t crore. unless otherwise stated)

b} Other income

Expenses
a) Cost of materials consumed
b) Changes in inventories of finished goods.

and $
c) Empjoyee benefits expense

and
!) Finance costs

f) Power and fuel
a) Packing and carriage
h) Other exDenses

15 1 IPaid.up equjty share capital
(Face value Rs. 10/-per share)

16 1 1 Reserves excluding revaluation

Earnings Per Share (EPS) (Not annualised except for year ended Man;h 31 . 2024)17

fF8ce value of Rs.la/- per sh8rel
al ContInuIng operatIons

Basic EPS
Diluted EPS

b operations
Basic EPS
Diluted EPS

c)IContinuina and

Basic EPS
Diluted EPS

Current
hree

months

31-12.2024Particulars

ONTINy,ING OPI

) Revenue from operations

Dulnq ODore except

Tax exoense from continuing 09erations
a) Current tax charge / (credit)
b) PrevIous period tax charge / (credit)
c) Deferred tax charge / (credit)

00D
Loss before tax from

Tax charq8 / (credit) of

Net loss for the oeriod from ooerations after tax (8-9)

Other

Items that will not be reclassified to profit or loss
of benefit obligations(a)

) Fair value chartgn of In equity shares/ gain

on sale of equity shares
Less: Incometax relating to above

5.24 4.34

1.73
0.74

2.02
0.57

4.512.60

m2m
(63.75)

3.58) (2.71

(o.11)1

P7 :

t64.45>I

(13.62)

(50.83)

(66.03)

(20.06)

(45.97)

(4.70)1

ER
310.661 310.66

co.0911

(o.09) 1

€1.6011

(1.50)1

<1.5911

(1 .59)1

c2.04)1
(2.04) 1

(1.64>I
(1.64)1

<3.6811

(3.68)1

a tonI
C orresDondinq Year to -Date

for Currentthree months
ended in the Period

endedPrevious year
31-12-202431.12.2023

nat

6.50

a

2.27
0.98

4.13

1 :.

PJ8

(38. 1 6)

(2.60)

(35.56)

®4

310.66

co.0311

(o.03) 1

c1.1311

(1 .13)1

(1.16)
(1 .16)1

Year to Date
for previous

Period
ended

31 -1 2.2023

14.81

W4

6.11
2.00

11.53

J
@®$

(63.75)1

@gM

(0.1 1 )
26.25

W9)

(151 .94)

(39.64)

(112.30)

(4.70)1

310.66'

<3.0511

(3.05) 1

t3.61>I
(3.61 )1

(6.66)
(6.66) 1

Year
ended

31 -03.2024

Al

16.21 t 21.96

9.40
3.22

6.69
2.77

13.31 17.22

1.84

17,

(15.22)

E111

a

MG

4.43

:27,a)

(81 .15)

(18.16)1
(72.99)

M9

(186.61 )
104.82

(301.43)

[W2

(1.35)

0.57

L1

0.52

(0.07)

Kg

310.66 310,66

6.59

to.2111

(o.21 )1

(2.3211

(2.32)1

e.53>I
(2.53)1

(0.89)
(0.89)

(9.79)
(9.79)

(10.68)
(10.68)

+\



KESORAM INDUSTRIES LIMITED
Read. Office : 9/1. R. N. Mukheriee Road, Kolkata - 700 001
Statement of consolidated unaudited financial results for the quarter and nine months ended 31 December. 2024
{ All amounts in t Crore. unless otherwise stated)

Incorne
a) Revenue from ODeradons

9 ax charge / (credit) of

lo I INet loss for the perIod from operations after Tax (8-9)

[Face value of Rs.10/- Per shar81
a

Basic EPS
Diluted EPS

bl DIscontinued
Basic EPS
Diluted EPS

Current

ended
34-1 2.2024

Expenses
a} Cost of materials consumed
b) Changes in inventories of finished goods

) Empjoyee benefits expense
d)
e) Finance costs
f) Power and fuel
a) Packing and carriage
h) Other exPenses

Exceptional items (Net)

ss bef

Tax exDer6e from continuing ODorations
a) Current tax charge / (credit}
b) Previous period tax charge / (credit)
c) Deferred tax charge / (credit)

>

DISCONTINUED
Loss before tax from

Other comprehensive income
Items that wIll not tn reclassified to profit or loss

benefit oE$bationsof(a) In\

in equity shares/ gain(b) Fa[r value changes of
on sale of equity shar8s

Less: Income-tax reka8ng ta above-

ive {loss}/ incormo-r t

Paid-up equity share capital
(Face value Rs. 10/+er share)

Reserves excluilng revaluation reserve

Earnings Per Share (EPS) {Not annualised except for Year 8nded March 31, 2024)

and
BasIc EPS
DIluted EPS

65.49

0.94

58.71

0.96

W9

29.09

(5.31 )1
18.42
6.07
7.42

12.73

0.86
14.34

28.36
0.42

18.59
6.17
7.01

11 .37

0.79
12.17

..8:

1.45' r23.95'

ar1 8.451

(0.11 )

Mai m2

(66.03)1

(20.06)1

(45.97)1

WG

(64.45)1

(13.62)1

(50.83)1

(4.70) 1

W
310.66310.66

co.77>I
(0.77)1

<1.50>I
(1.50)]

c2.27>I
(2.27)1

(o.59)1

(0.59)f

(1 .64)1

(1.64)1

12.23>I
(2.23)1

Fnsoiid
Corresponding Year to Date

for Currentthree months
ended in the

previous vear nded
31.1 2-2023 31.12.2024

3 ud ite(

66.41

8.34

74.75

27.45
0.93

18.32

6.19
7.08

1 3.92

0.76
13.72

:1_3.62

@1

(38.16)

(2.60)

(35.56)

(0.20)

310.66

<o.4411

(o.44) 1

£1.13il
(1.13) 1

(1.57)1
(1.57)1

Year to Date
for previous

Period
ended

31.1 2.2023

191.48

3.51

W9

84.72

(3.41 ) 1
56.21
18.12
21.37
37.03
2.69

40.28

mO

MG

(0.11 )
26.25

(88.16)

(151.94)

(39.64)

(112.30)

(4.70)1

310.66

(2.84) 1
(2.84)1

(3.61 )1
(3.61 )1

(6.45)
(6.45) 1

Year
ended

31..03.2024
Audited

246.40

28.01

W7

176.46

13.15

189.61

75.05
1.14

52.69
18.41
21.19
48.00

2.11
38.74

104.37
(0.38)

75.82
24.83
26.75
61.54

3.00
54.00

a3
[7_5.52

\1]

4.43

(79.95)mG

(gl.45)

(18.16)

(72.99)

(196.61 )

104.82

(301 .43)

BLU

(o.58)1
0.52

4.93
(1 .35)

0.57

3.01
M3

310.66310.66

(215.94)

12,1811

(2.18)1

t2.32>I
(2.32)

(4.50)
(4.50) i

(2.57)
(2.57)

(9.79)
(9.79)

(12.36)
(12.36)

©"\



KESORAM INDUSTRIES LIMITED
Regd. Office : 9/1, R. N. Mukherjee Road, Kolkata ' 700 001
Statement of consolidated unaudited financial results for the quarter and nine months ended 31 December, 2024
(All amounts in ? Crore, unless otherwise stated)

Current
three

months
ended

31 -Dec.24

(Unaudited)
ParticularsSi

No,

1

a

b
C

r
Rayon, transparent paper and chemicals
Others
Cement (discontinued operations:
Total
mm=gTi;mnue (atTost)
Sales /incorne
)orations

818.25
m8

883.74
m3

2
a
b
C

r
Raw>n, transparent paper and chemicals
Others
Cement (discontinued operations:
Total loss before tax

Segment assets
Rayon, transparent paper and chemicals
Others
Cement (discontinued operations)
Total
Segment liabilities
Rayon, transparent paper and chemicals
Others
Cement (discontinued operations)
Total

546.42
255.48

2.563.52Mm
300.38

17.54
3.148.47
3,466.39

* This number is including of DCI adjustment related to the discontInued operatIon.

Preceecling
three

months
ended

30.Sep.24
(Unaudited)

65.49 58.71

768.53m2
827.24

m2

(13.58)
(4.87)

r64.451

(82.90)

(16.66)
(7.29)

166.031

(89.98)

549.84
299.90

2,572.96
b4@710

326.98
20.44

3,107.08
3,454.561

Consolidated
Correspondingle
three months I for current
ended in the I period
previous year I ended

31-Dec.23 1 31-Dec.24
(Unaudited) 1 (Unaudited)

66.41

894.24
960.65

960.65
960.6$

(8.80)1

(4.82)
:38.16:

(51 .78)

556.95
354.13

2,468.97
3,380.05

31 1 .84
14.90

2.720.82
mo

Year to Date
for previous

period
ended

31 -Dec.23
(Unaudited)

Previous
Year

ended
31 -Mar-24
{Audited)

176.46 1 246.40191 .48

2,736.86 1 3.740.48
2 m2.398.41W
M3329
2

2.589.89
2,589.89

(49.18)1 (54.12)
(18.54)1 (24.40)
:91.15)1 (196.61

(158M (272.13:

(43.14)
(18.88)

’151 .94)

(213.96)

556.95 1 559.19
354.13 1 323.68

2.468.97 1 2.493.25mr&m
546.42
255.48

2,563,52
R3@

311.841 310.32
14.90 1 8.87

2,720.82 1 2,962.11
3 M

300.38
17.54

3,148.47
3,466.39

+\
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KESORAM iNDUSTRIES LIMITED

Regd. Office : 9/1, R. N. Mukherjee Road, Kolkata - 700 001

{All amounts in f Crore, unless otherwise stated)

The Company has carried out an impairment analysis in respect of its Investment in its wholly owned subsidiary, Cygnet industries Limited during the
previous and current year. The Company had followed the discounted cash flow method to ascertain the recoverable amount and a provision of : 15.22
Crore and { 63.75 Crore was recognised and presented as an 'Exceptional item' in the Standalone Statement of Profit and Loss for the period ended
March 31, 2024 and December 31, 2024 respectively.

1

During the previous year, the Board of Directors (“the Board") of the Company at its meeting held on, November 30, 2023 has approved a Scheme of

Arrangement ("the Proposed Scheme") under Sections 230 and 232 of the Companies Act, 2013 between Kesoram Industries Limited ("Company") and
UltraTech Cement Limited (“the Resulting Company'> with the Appointed Date being April 1, 2024. The Proposed Scheme involves demerger of the
cement business from the Company. The Hon'ble National Company Law Tribunal, Kolkata Bench and Mumbai Bench (collectively referred as "Hon’ble
Tribunal”) has sanctioned the Proposed Scheme on 14th November 2024 and 26th November 2024 respectively. The Proposed Scheme shall become
effective on the first day of the month immediately succeeding the month in which the conditions rnentioned under Clause 21 of the Scheme are fulfilled

2

a) Analysis of loss from Irations

Particulars

lhc ir-;Tg

Revenue from operations

Cost of materIals consumed

of finished goods,Changes in -ess and stock.in trade
Employee benefits expense

In and amortisation
Finance Cost
Power and fuel
Packing and carriage

T
'e tax

Loss tax
r

Total comprehensive loss for the

3 Share of profit or loss. from the Joint venture (Gondkhari Coal MinIng LimIted) is Nil for all the periods pns8nted in consolidated financial results

The unaudited financial resu£t S for the quarter and nIne months ended December 31, 2024 (' Ihe financial results") comprise the standalone results of
Kesoram Industries LimIted ("the CompanyF) and the consolidated results of the Company Including its subsidiary (oollectively referred to as 'the Group)
and joint venture. These fInancial results have been prepared in accordanoe wIth IndIan Accounting Standards (-Ind AS-) nottSed under SecUon 133 of
the CompanIes Act 2013 ('lhe Act") read with the Companies (Indian AccountIng Standards) Rul8s, 2015 (as amended).

The unaudited standalone and consolidated financial results for the quarter and nine months ended December 31, 2024 have been reviewed by the Audit
Committee and recommended for adoption to the Board of Directors. The Board has consIdered and approved the same at its meeting held on January

The standalone and consolidated financial results have been subjected to limIted review by the statutory auditors of the Company as requIred under
Regulation 33 of the SEBI (LIsting Obligations and Disclosure RequIrements) Regulations, 2015 ("LIsting Regulations•). The statutory auditors have
expressed an unmodified conclusIon on these unaudited standalone and consolidated financIal results.

16. 2025

4

5

KaI- I

Place: Kolkata
Date: January 16, 2025

C;IN : L171 19WB1919PLC003429 1 Phone : 033 2242 9454, 2243 5453, 22135121
EmaIl: corporate@kesoram.com I WebsIte : www.kesocorp,com

ear m ma

31 .Dec.24 31 -Dec.23
naudit tudlted)

2.398.41
12.47

10.88

303.52

(46.38)
109.45
78.47

1 ,026.29
826.52
200.

[2.09

(89.71 )
18.1

(5.83)
112.27
101.39
220.94

753.84
193.

(153.39)

13.7

1.45
11

By Order of the Board

Vhole-time Director & CEO



B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE,
RIGHTS ISSUE, PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT
ETC.: Not Applicable

C. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT
SECURITIES: There is no default in the payment of outstanding Loans / revolving facilities,
Unlisted debt securities.

Particulars In INR (crore)

Loans / revolving facilities like cash credit from banks / financial
institutions
Total amount outstanding as on date

Of the total amount outstaa

Unlisted debt securities i.e. NCDs and NCRPS
Total amount outstanding as an date
Of the total amount outstaa

Total financial indebtedness I
.term debtterm and lo

D. FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS (applicable only
for half-yearly filings i.e., 2nd and 4th quarter): Not Applicable

E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT
WITH MODIFIED OPINION) SUBMITTED ALONGWITH ANNUAL AUDITED
FINANCIAL RESULTS (Standalone and Consolidated separately) (applicable only for
Annual Filing i.e., 4th quarter): Not Applicable
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