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13th February 2025 
 
To, 
The Department of Corporate Service (DCS-CRD), 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai – 400001 
  
Sub: Integrated Filing (Financial) for the Quarter and Nine-months ended on December 

31, 2024 
 
Ref:    IEL LIMITED                 BSE SCRIP CODE:  524614                                SYMBOL:  INDXTRA 
 
Respected Sir/Madam, 
 
Pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated December 31, 
2024, read with BSE Circular No. 20250102-4 dated January 2, 2025, we are submitting herewith 
the Integrated Filing (Financial) for the Quarter and Nine-months period ended on December 31, 
2024. 
 
The above information will also be available on the website of the Company www.ielindia.in . 
 
You are requested to take the same on your records. 
 
Thank you, 
 
Yours faithfully, 
 
For and on behalf of  
IEL LIMITED  
 
 
Ajay B. Gupta  
Managing Director  
DIN – 07542693 
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MAARK & ASSOCIATES 
CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 
Financial Results of the Company Pursuant to the Regulations 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

keview Report to 
The Board of Directors 
IEL Limited 

1. We have reviewed the accompanying statement of unaudited financial results of IEL 
Limited (the "Company"), for the Quarter & nine months ended 31st December, 2024 
("the Statement"), attached herewith, being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, as amended (the Listing Regulations") . 

2. This Statement, which is the responsibility of the Company's Management and 
approved by the Company's Board of Directors, has been prepared in accordance with 
the recogniti.on and measurement principles laid down in Indian Accounting Standard 
34 "Interim Financial Reporting" (Ind AS 34"), prescribed under section 133 of the 
Companies Act, 2013, and other accounting principles generally accepted in India and 
in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to 
issue areport on the Standalone financial statements based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the financial statements are free of material misstatement. A 
review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provides less assurance than an audit. We 
have not performed an audit and accordingly, we do not express an audit opinion. 
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MAARK & ASSOCIATES 
CHARTERED ACCOUNTANTS 

4. Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying statement of unaudited financial results 
prepared in accordance with applicable accounting standards and other recognized 
accounting practices and policies has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

5. Other Matter 

Balances of Loans & Advances, Trade Receivables and Trade Payables are subject to 
Management Confirmation. 

For and on behalf of 
I,iaark & Associates 

• Chartered Accountants 
FRN. -145153W 

Manish Agarwal 
Partner 
Membership No. 612103 
Place: Mumbai 
Date: 12.02.2025 
UDIN: 25612103BMLECA8532 
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ExpenJU 
ral Cost of Materials Consumed 

Purchast of Stock·ln· T~de 

li~!;:~,~::~:"" Inventories of Finished good$, Work·ln·Progress and St()(:k In 

I !'\ ~:~"".!"","._ [,,,.,,,,, and AmortlsaUon £Jpense 

I Expense. 
Total Proftt!fLossl beron! Exceptional Items and tax 

4 Exuptionalltelnl ' 
5 Total Proftl/ fLossl bero~ Tu 
6 Tn: Exoense. 
7 Current Tax 
B Deferred Tn: 
9 PrevloUl Short \ ExcesS' of Tax 
10 Total Tax Expense. 
11 Net I!IOvement In Rei\lllllorv Deferred Acoount BalallOl!S related 

to pront or Loss and other related deferred tu: movement 
12 Nel Pron t!fLOSJl for the pertod from ConUnulng Operal1on. 
13 pronl/(Lossl from dls:contlnued ooratlon before tax 
14 Tn Expen$C! or dlJ(.'Ontlnued oDentlons 
15 Nel pront/rLoul fro m d lsonUnued operations a fter tax 
16 Share of Pronl/ (Loss) o r aHOdatu and lolll.t Venturn Accounted 

(or u.slnll: EQultv Method 
17 Total pronl/(Log) (or period 
18 Other Comprehensive Income ne t oflaxes 
19 Total Compnhenslve Income fo r the period 
20 Total pront or Loss a ttributa ble to 

Profit or Loss atrlbutable to owner of p;I~nt 
Totll pront or Loss. attr ibutable to non rontrol1lnll ln teresu 

21 Total Comprehensive Income for the period attribu table to 

Comoreherulve In«lme for the period attr ibutable to owners of III rent 
I for the period attributable to owners of parent 

22 
Paid· Up Equity Sh~re Caoltal 
Faoe Value of Equity Share Capital (In Rs.l 

23 Details of Debt Stcurltles 
Pald'"UI Debt Cnltal 
Faoe Valu. of Debt SecuritIes 

24 Reserves exdudlnl! revaluatIon reserve 
2S Debenture RedempUon Reserve 
26 Earnlnll: Per Sharf 

Earn Ina per equity snar"! forconUnulnll: operatlons 
Basic Eamlnlls (loss) per shar"! from contlnulnll operatloru 
DllIuted EamlnllS (Loss) Otr sbare from eontl!lulnRooeratlons 

11 Eamlnll$ perequltv share for discontinued operaUons 
Basic EarnlnltS (loss) per share from disconUnued operations 
Dllluted EarnlnftS (Loss) Otr share from discontinued operations 

JII Earnlnll:l ner Equltv Sha re . 
8aslc Earnlnll (Loss) per share from oontinuinlland dlK'OnUnued operaUons 
Diluted £arnlnp (Loss) per share from conUnulng and dlsconUnued opera tIons 

27 Debt EQuity Ratio 
28 Debt Service Cover~Re R~tlo 
29 Interest Service CoveraRe btlo 

, I 

Standalone Fln~nclal Results oflhe Company ror the Quarter and Nine Months period ended 31st December 2024 have bMn prep,ared In accordance with the 
AccountJnl Sta ndard.s) Rule, 2015 (Ind AS), preKrlbed under sectIon 133 of the Companies Act, 2013 and other recognised accountlnl practices and policies to the 

financial Results of the Company for the Quarter and Nine Months period ended 31$1 December 2024 have ~n reviewed by the Audit CommIttee & 
theIr respectIve mMUngs held on Wednesday, 12th February 2025. 

Company have carried out "Umlted Review" orthe Un·Audlted Standalone Financial Results of the Company for the Quarter and Nine Months period ended 
Review Report Is annexed herewith. 

The "",res ofu,e previous periods quarter/nine months have been regrouped/rearranged/reouted wherever considered necessary. 

I ~::,,:~~;:::~:,S:'.;,";;dalone Financial Results orlhe Company for the Quarter and Nine Months period ended 31st December 2024 are available on the Com~ny's we bsite and abo on 
It Umlted where the shares ofthe Company are listed. 

IIn8 with Ind AS· 108· "Operating Segments", the operations ohhe Company raU under Chemical BUSiness which Is «Insldered to be the only r"!poruble business segment 

Place: AhmelSabalS 
Date: 12.02.1015 

By Orde r of lhe Board 
for IEL Limited 

Alavkumar 8 holana th Gupta 
Ma ll.aw,1I.1/: Di rector 
DIN: 07!i4 2693 
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B. Statement on deviation or variation for proceeds of public issue, rights issue, preferential 

issue, qualified institutions placement etc. : Not Applicable. 
 

C. Format for Disclosing Outstanding Default on Loans and Debt Securities: Not Applicable. 
 

D. Format for Disclosure of Related Party Transactions (applicable only for half-yearly filings 
i.e., 2nd and 4th quarter) : Not Applicable. 

 

E. Statement on Impact of Audit Qualifications (For Audit Report with Modified Opinion) 
Submitted Along-With Annual Audited Financial Results (Standalone and Consolidated 
separately) (applicable only for Annual Filing i.e., 4th quarter) : Not Applicable. 
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