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Date: 24th May, 2024 
 
BSE Limited, 
Corporate Relationship Department, 
2nd Floor, New Trading Wing, 
Rotunda Building, P J towers,  
Dalal Street, Fort, 
Mumbai 400001 
Scrip Code: 530185 
 
Sub.: Outcome of the Board meeting held on 24th May, 2024 
 
Dear Sir/Madam, 
 
This has reference to our letter dated 16th May, 2024 with respect to intimation for holding of Board meeting 
inter alia to consider and approve the financial results of the Company for the quarter and year ended 31st 
Mach, 2024. 
 
Pursuant to Regulations 30 and 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) read with Schedule III to the Listing 
Regulations, this is to inform you that the Board of Directors of the Company, at its Meeting held today, i.e., on 
Friday, May 24, 2024 inter alia, has approved / noted the following: - 
 
1. Upon recommendation of the Audit Committee, the Board of Directors have approved the Audited 

Financial Results prepared as per Indian Accounting Standards (IND AS) for the Quarter and Financial Year 
ended March 31, 2024 (including Cash Flow Statement) and the Statement of Assets and Liabilities as at 
March 31, 2024 (enclosed herewith as an Annexure – A). 
 

2. the Board of Directors took note of the Auditors’ Report on the Audited Financial Results of the Company 
for the Quarter and Financial Year ended March 31, 2024, which is with unmodified opinion (enclosed 
herewith as an Annexure - B). A declaration in this regard as required pursuant to Regulation 33(3)(d) of 
the SEBI Listing Regulations is attached herewith.  

 
3. Approved the revised code of conduct for directors and senior management. 

 
4. Approved the appointment of M/s K. S. Jagirdar & Co., Chartered Accountants as Internal Auditor for the 

year 2024-25 in accordance with the provisions of Section 138 of the Companies Act, 2013.   
 
5. Approved the appointment of Jigar Vyas & Associates, Company Secretaries as Secretarial Auditor for the 

year 2024-25 in accordance with the provisions of Section 204 of the Companies Act, 2013. 
 

Disclosure of information pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, read with SEBI circular No. SEBI/HO/CFD/CFD-PoD- 1/P/CIR/2023/123 dated July 13, 2023 
with respect to appointment of Internal Auditor and Secretarial Auditor is attached herewith as “Annexure”. 
 
Further, an extract of the financial results would be published in the newspapers in accordance with the 
requirements of the Listing Regulations. These are also being made available on the website of the Company at 
www.stml.in 
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We shall inform you in due course the date on which the Company will hold its Annual General Meeting for the 
year ended 31st March, 2024. 
 
The meeting of the Board of Directors of the Company commenced at 12.30 p.m. (IST) and concluded at 2.00 
p.m. (IST). 
 
You are requested to take the above information on your record. 
 
Thanking you, 
 
Yours faithfully,  
For Surat Trade and Mercantile Limited 
 
 
 
Mahek Gaurav Jaju 
Company Secretary and Compliance Officer 
 
Encl.: As above. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

MAHEK 
GAURAV JAJU

Digitally signed by 
MAHEK GAURAV JAJU 
Date: 2024.05.24 
14:02:04 +05'30'

http://www.stml.in/
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Annexure  
 

DISCLOSURE OF INFORMATION PURSUANT TO REGULATION 30 OF SEBI (LISTING OBLIGATIONS AND       
DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, READ WITH SEBI CIRCULAR NO. SEBI/HO/CFD/CFD-
POD- 1/P/CIR/2023/123 DATED JULY 13, 2023 

 

Name of the Auditor M/s K S Jagirdar & Co. M/s Jigar Vyas & Associates 

Reason for Change viz., 

appointment, resignation, 

removal, death or 

otherwise 

Appointment 
 
To comply with the provisions of the 
Section 138 of the Companies Act, 2013. 

Appointment 

 

To comply with the provisions of the 

Section 204 of the Companies Act, 2013 

and Regulation 24A of the SEBI (LODR) 

Regulations, 2015. 

Designation  Internal Auditor Secretarial Auditor 

Brief Profile (in case of 

appointment) 

Mr. Ketan S. Jagirdar (Membership No. 
036904) of M/s K S Jagirdar & Co., has 
more than 3 decades of experience as 
a Practicing Chartered Accountant firm 
with expertise in Internal Audit, 
taxation, GST and corporate finance. 
 
M/s K. S. Jagirdar & Co., Chartered 
Accountants as Internal Auditor for the 
year 2024-25. 

Mr. Jigar Vyas, proprietor of M/s Jigar Vyas 

& Associates (Membership No. FCS 8019) is 

registered with the Institute of Company 

Secretaries of India (ICSI) and holds a valid 

Peer Review Certificate. 

 

He has 10 years of experience in Secretarial 

Audit, Companies Act, SEBI Regulations and 

has the peer reviewed Practicing Company 

Secretaries Firm. 
 
Jigar Vyas & Associates, Company 
Secretaries is appointed as Secretarial 
Auditor for the year 2024-25. 

Disclosure of the 

relationships between 

directors 

Not Applicable Not Applicable 
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Date: 24th May, 2024 
 
BSE Limited, 
Corporate Relationship Department, 
2nd Floor, New Trading Wing, 
Rotunda Building, P J towers,  
Dalal Street, Fort, 
Mumbai 400001 
Scrip Code: 530185 
 
Dear Sir, 
 
Sub.: Declaration under Regulation 33(3)(d) of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015  
 
In compliance with Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended by the of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2016 and SEBI Circular No. 
CIR/CFD/CMD/56/2016 dated 27th May, 2016, we hereby declare that M/s Sharp & 
Tannan Associates, Chartered Accountants (Firm Registration No.109983W), 
Statutory Auditors of our Company, have issued an Audit Report with unmodified 
opinion on the audited financial results of the Company for the year ended 31st 
March, 2024. 
 
We request you to take this declaration on your record. 
 
Yours faithfully,  
For Surat Trade and Mercantile Limited 
 
 
 
Mahek Gaurav Jaju 
Company Secretary and Compliance Officer 
 
 
 
 

MAHEK 
GAURAV JAJU

Digitally signed by 
MAHEK GAURAV JAJU 
Date: 2024.05.24 
14:03:42 +05'30'

http://www.stml.in/

