
ARCH

Monarch etworth Capital Limited (CIN: L65920GJ1993PLC120014)

Regd. Off.: Unit No. 803-804A, 8th Floor, X-Change Plaza, Block No. 53, Zone 5, Road- 5E, Gift City, Gandhinagar -382355 , Gujarat
Corp. Off.: "Monarch House", Opp Prahladbhai Patel Garden, Near Ishwar Bhuvan, Commerce Six Roads, Navrangpura, Ahmedabad - 380009

T: +91-079-26666500/ +91-079-66000500 IE: reachus@mnclgroup.com I W: www.mnclgroup.com

 

MNCL/SE/64/2024-25 
 

Dated: February 07, 2025 
 

To, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, Mumbai - 400001 
Scrip Code No.: 511551 

To, 
National Stock Exchange of India Limited  
Exchange Plaza, C-1, Block G, Bandra Kurla 
Complex, Bandra (East), Mumbai – 400051 
Symbol - MONARCH 

 
Sub: Outcome of the Board Meeting Held on February 07, 2025: Quarterly Results 
 

Dear Sir/Ma’am, 
 

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, ("SEBI Listing Regulations"), we wish to inform you 
that the Board of Directors of the Company, at its meeting held on February 07, 2025, has 
approved the following: 
 

1. Unaudited standalone and consolidated financial results for the third quarter ended 
December 31, 2024;  

 

We enclose the unaudited standalone and consolidated financial results of the company for 
the third quarter ended December 31, 2024, which have been approved and taken on 
record by the Board of Directors of the company as “Annexure A”. 

 

2. Limited review report (standalone and consolidated financial results) by M/s  M S K A & 
Associates, Chartered Accountants, Statutory Auditors of the Company, for the third quarter 
ended December 31, 2024; and  

 

3. Based on the recommendation of the Nomination and Remuneration Committee, the Board 
of Directors of the Company has, at its meeting held today viz. Friday, February 07, 2025, inter 
alia, approved the appointment of Mr. Vaibhav Purohit as Group Chief Compliance Officer 
(“Senior Management”) of the Company with effect from February 7, 2025. 

 

The above information is also available on the website of the Company at 
https://www.mnclgroup.com/  
 

The board meeting commenced at 11.30 a.m. and concluded at 2.50 p.m.   
 
This is for your information and records. 
 

Thanking you, 
 

Yours faithfully, 
For Monarch Networth Capital Limited 
 
Nitesh Tanwar 
Company Secretary and Compliance Officer 
M. No. FCS-10181 
Encl: As above 



MSKA & Associates
Chartered Accountants

HO
602, Floor 6, Raheja Titanium,
Western Express Highway, Geetanjali
Railway Colony, Ram Nagar,
Goregaon (E), Mumbai 400063, INDIA
Tel: +91 2269740200

Independent Auditor's Review Report on unaudited standalone financial results of Monarch Networth Capital
Limited for the quarter and nine months ended December 31, 2024, pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To The Board of Directors of
Monarch Networth Capital Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Monarch Networth
Capital Limited ("the Company") for the quarter and nine months ended December 31, 2024 ("the Statement")
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("the Regulations").

2. This Statement, which is the responsibility of the Company's Management and has been approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 'Interim Financial Reporting', prescribed under Section
133 of the Companies Act, 2013 ("the Act") read with relevant rules issued thereunder ("Ind AS 34") and other
recognised accounting principles generally accepted in India, and is in compliance with the Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the Entity' issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain the moderate assurance as to whether the Statement is free from material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing specified under section 143(10) of the
Act and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that causes
us to believe that the accompanying Statement prepared in accordance with the recognition and measurement
principles laid down in Ind AS 34 and other recognised accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of the Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

5. The Statement includes standalone financial results of the Company for corresponding quarter and nine months
ended December 31, 2023, which were reviewed by another auditor whose report dated January 22, 2024
expressed an unmodified conclusion on those results. The Statement also includes the standalone financial
results of the Company for the year ended March 31, 2024 which were audited by another auditor whose report
dated May 24, 2024 expressed an unmodified opinion on those standalone financial statements.

Our conclusion is not modified in respect of the above matter.

For M S K A & Associates
Chartered Accountants
ICAI Firm Registration No.105047W

AVP'
Ajit Burli
Membership Number: 133147
UDIN:2.5I';.31"lt Bh1tA LD~I1.Q
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MONARCH NElWORTH CAPITAL LIMITED
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UNAUDITEDSTATEMENTOF STANDALONE FINANCIAL RESULTSFORTHE QUARTERAND NINE MONTHSENDEDDECEMBER31, 2024

(Rs. In Lakhs except EPS)
Quarter ended Nine months ended Year Ended

Sr.
Particulars 31.12.24 30.09.2024 31.12.2023 31.12.2024 31.12.2023 31.03.2024No.

Unaudited Unaudited Unaudited Unaudited Unaudited Audited
I Revenue from Operations

a) Fees and Commission Income 5,209.83 4,911.52 5,086.73 14,537.46 13,301.39 18,077.92

b) Interest Income 2,528.93 2,807·.89 2,458.27 7,425.95 S,280.73 7,198.84

€) Net Gainl'(Loss) on Fair Value Changes (131.11 ) 2,585.19 658.82 4,097.03 1,160.09 1,804.73

Tot.al Revenue from Operatlo'ns 7,607.65 10,304.60 8,203.82 16,060.44 19,742.21 27;081.49
II Other Income 0.16 14.82 2.42 15.13 40.50 -96.41

III Total Income (1..1\) 7,607.81 10,319.42 8,206.24 26,075.57 19,782.71 27,179.90
IV Expenses

(a) Employees Benefit Expenses 1,295.50 1,226.77 1,003.10 3>625.69 3,063.49 4;225.03

(b)' Fees and Commission Expenses 614.64 986.31 690.17 2,555.34 1,'775.4.3 2,729.97

c) Finance Costs 407.06 719,,31 483.68 1,738.12 1,019.94 1,576.75

I (d) Depredation and Amortisation Expenses 193.70 321.09 50.44 565.82 122.18 173.60

(e) Other Expenses 172.74 1,591.45, 649.69 2,450.13 2.108.22 2,955.21

Total Expenses 2,683.64 4,,844.93 3;077.08 10,935.30 8,089.26 11,660.56

V
Proflt/(Loss) Before Exceptional & Extraordinary

4,924.17 5,474.49 5,129.16 15,140.27 11,693.45 15,519.34Items and Tax (III -IV)
Add: Prior Period Items (0'.47)' 1.01 0.37 (Z.81) (4.65) (4.74)

VI Proflt/(Loss) Before Tax 4,,923.70 5,475.50 S,129.53 15,137.45 11,688.80 15,514.60
VII Tax Expenses

- Current Tax 705.67 1,408.61 1,363.44 3,144.04 2,,954.06 3,808.90

. Deferred Tax 264.32 (204.Sl) 3.28 77.01 6.61 6.82

. Short/Excess Provision of Tax - .. - 47.48

Tot.al Tax Expenses 989.99 1,203.78 1,366.72 3,221.05 2,960.67 3,863.20

VIII Net Profit/(Loss) after Tax (VI-VII) 3,933.72 4,271.72 3,762.81 11,916.40 8,728.13 11,651.40

IX Other Comprehensive Income
Items that will not be Reclassified to ProflULoss
(i) Remeasurements of the Defined Benefit Plans - . . (19.94)

(ii) Equity Instruments through Other Comprehensive - . -
Income
(iii) Income Tax Related to Items that will not be .. - .. .
Reclassified to Profit/Loss 5.01

Total Other Comprehensive Income - - - - (14.93)

X Total Comprehensive Income (VIIl+IX) 3,933.72 4,27'1.72 3,762.81 11,916.40 8,728.13 11,636,47

Details of EquIty Share Capital

XI
Paid-up Equity Share Capital

7,846.09 7,846.09 3,386.95 7,846.09 3,386.95 3,386.95
(Face Value: 10 Rs Per share)

XII Ot~er Equity 28,969.69

XIII
Earninlls per Equity Share of Rs. 10/- each (not
annuattsed)
(I) Basic (f., Rs.) 5.01 5.96 5.55 16.40 12.88 17.20
ill Diluted (In Rs..) 4.95 5.88 5.55 16.19 12.88 17.20



SEGMENTINFORMATIONAS PER CLAUSE33 OF THE REGULATIONOF THE SEBI (LISTINGOBLIGATIONSAND DISCLOSUREREQUIREMENTS)
REGULATIONS2015 FOR THE QUARTER AND NINE MONTHS ENDEDDECEMBER31, 2024

Staridalon"e

Particulars
Quarter Ended Nine months ended Year Ended

31.12.24 30.09.2024 31.12.2023 31.12.2024 31.12.2023 31.03.2024
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1. Segment Revenue
1) Brokins and Related Services

a) Fees and Commission Income" 5,209.83 4,911.52 5,086.73 14,537.46 13.301.39 l8,On.n
b) Interest Income 2.528.93 2,807.89 2,458.27 7,425.95 5,280.73 7,198.114

cI_Net Gainl(Loss) on Fair Value Changes (131.11) 2,585.19 658.82 4,097.03 1,160.09 1,804.73

djOther Income 0.16 14.82 2.42 15.13 40.50 98.41
Total 7.607.81 10,319.42 8,206.24 26,075.57 19,782.71 27,179.90
2. (Proflt)(+)/Loss(-) Before Tax and Interest from
Each Segment)
1) Braking and Related Services 5,331.23 6.193.80 5,612.84 16,878.39 12,713.39 17,096.09

Total 5,331.23 6.193.80 5,612.84 16,878.39 12,713.39 17,096.09
Add: Interest (407.06) (719.31 ) (483.68) (1,738.12) (1,019.94) (1.576.75)
Add: EXceptionalltem/Prior Period Items (0.47) 1.01 0.37 (2.82) (4.65) (4.74)
Total Proflt/(L:o;.s) Before Tax 4,923.70 5,475.50 5,129.53 15,137.45 11,688.80 15,514.60
3. Capital Employed
1) Braking and Related Services 74,380.71 70,321.55 29,788.53 74,380.71 29,788.53 32J356.64

Total 74,380.71 70,321.55 29,788.53 74,380.71 29,788.53 32,356.64

IRs. in Lakhs)

• Fees and commission income includes revenue from Braking, Merchant bank.ing and Asset management services.



Notes:
1 The above unaudited standaLone financiaL resuLts of Monarch Networth CapitaL Limited ("the Company") for the quarter and nine

months ended December 31, 2024, have been reviewed and recommended by the Audit Committee and approved b.ythe Board of
Directors of the Company at their respective meetings heLd on February 07, 2025. The statutory auditors of the Company have
carried out a Limited review of the above standaLone unaudited financiaL resuLts of the Company for the quarter and nine months
ended December 31,2024

2 These unaudited standaLone financiaL resuLts of the company have been prepared in accordance with the recognition and
measurement principLes Laid down in Indian Accounting Standards 34 "Interim FiminciaL reporting" ("Ind AS 34") as prescribed under
Section 133 of the Companies Act, 2013 read with reLevant RuLes issued thereunder and other accounting principLes generaLLy
accepted in India and in accordance with the requirement of ReguLation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) ReguLations, 2015, as amended.

3 These financiaL resuLts wHLbe made availabLe on the Company's website viz. www.mncLgroup.com and on the website of BSELtd.
ft NSELtd viz. www.bseindia.com and www.nseindla.com respectiveLy.

4 Figures from previous period's have been regrouped, and lor recLassified wherever considered necessary to make them comparabLe
to current period's presentation.

5 The figures for the quarter and nine months ended December 31, 2023 and year ended March 31, 2024 were reviewedl audited by
previous statutory auditors.

6 The figures for the quarter ended December 31, 2024, are the baLancing figures between unaudited figures for the nine months
ended December 31, 2024 and unaudited figures for the haLf year ended September 30, 2024.

7 ALLamounts disclosed in financiaL resuLts have been rounded off to the nearest Lakhs unLessotherwise specified.

PLace: Mumbai
Date: February 07, 2025

10k Bafna
(WhoLe time Director)

DIN: 01431472



MSKA & Associates
Chartered Accountants

HO
602, Floor 6, Raheja Titanium,
Western Express Highway, Geetanjali
Railway Colony, Ram Nagar,
Goregaon (E), Mumbai 400063, INDIA
Tel: +91 2269740200

Independent Auditor's Review Report on unaudited consolidated financial results of Monarch Networth Capital
Limited for the quarter and nine months ended December 31, 2024 pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of
Monarch Networth Capital Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Monarch Networth
Capital Limited ("the Holding Company"), its subsidiaries, (the Holding Company and its subsidiaries together
referred to as the "Group") for the quarter and nine months ended December 31, 2024 ("the Statement") attached
herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the
Regulations").

2. This Statement, which is the responsibility of the Holding Company's Management and approved by the Holding
Company's Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 'Interim Financial Reporting' prescribed under Section 133 of the
Companies Act, 2013 ("the Act") read with relevant rules issued thereunder ("Ind AS 34") and other recognised
accounting principles generally accepted in India and is in compliance with the Regulations. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,

'Review of Interim Financial Information Performed by the Independent Auditor of the Entity' issued by the
Institute of Chartered Accountants of India. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on
Auditing specified under section 143(10) of the Act and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange Board of India
under Regulation 33 (8) of the Regulations, to the extent applicable.

4. This Statement includes the results/ financial information of the Holding Company and the following entities;

Sr. Name of the Entity Relationship with the Holding CompanyNo
1 Monarch Networth Finserve Private Limited Subsidiary Company

2 Monarch Networth IFSCPrivate Limited Subsidiary Company

3 Monarch Networth Investment Advisors Private Limited Subsidiary Company

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement prepared in accordance with the recognition
and measurement principles laid down in Ind AS 34 and other recognised accounting principles generally accepted
in India has not disclosed the information required to be disclosed in terms of the Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.
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MS KA 8: Associates
Chartered Accountants

6. We did not review the interim financial information of one subsidiary included in the Statement, whose interim
financial information reflect total revenues (before consolidation adjustments) of Rs. 120.26 Lakhs and Rs. 684.10
Lakhs for the quarter and nine months ended December 31, 2024, respectively, total net profit after tax (before
consolidation adjustments) of Rs. 122.04 Lakhs and Rs. 517.27 Lakhs for the quarter and nine months ended
December 31, 2024 respectively, and total comprehensive income (before consolidation adjustments) of Rs. 122.04
Lakhs and Rs. 517.27 Lakh, for the quarter and nine months ended December 31, 2024, respectively. These interim
financial information has been reviewed by other auditor whose reports have been furnished to us by the
Management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures included in
respect of this subsidiary, is based solely on the report of the other auditor and the procedures performed by us as
stated in paragraph 3 above. According to the information and explanations given to us by the Management, these
interim financial information are not material to the Group.

Our conclusion is not modified in respect of the above matter.

7. The Statement includes the interim financial information of two subsidiaries which have not been
reviewed/audited by their respective auditors, whose interim financial information reflects total revenue (before
consolidation adjustments) of Rs. 15.57 Lakhs and Rs. 72.27 Lakhs for the quarter and nine months ended
December 31, 2024, respectively, total net profit! (loss) after tax (before consolidation adjustments) of Rs. (4.46
Lakhs) and Rs. 21.45 Lakhs for the quarter and nine months ended December 31, 2024, respectively and total
comprehensive income/ (loss) (before consolidation adjustments) of Rs. (4.64 Lakhs) and Rs. 21.24 Lakhs for the
quarter and nine months ended December 31, 2024, respectively. These interim financial information have been
furnished to us by the Management and our conclusion on the Statement in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries is based solely on such Management prepared
unaudited interim information. According to the information and explanations given to us by the Management,
these interim financial information are not material to the Group.

Our conclusion is not modified in respect of the above matter.

8. The Statement includes consolidated financial results of the Holding Company for the quarter and nine months
ended December 31, 2023 which was reviewed by another auditor whose report dated January 22, 2024, expressed
an unmodified conclusion on those consolidated financial results. The Statement also includes the consolidated
financial statements of the Holding Company for the year ended March 31, 2024 which was audited by another
auditor whose report dated May 24, 2024 expressed an unmodified opinion on the consolidated financial
statements.

For M S K A & Associates
Chartered Accountants
ICAI Firm Registration No.1 05047W

Our conclusion is not modified in respect of the above matter.

AVy'
Ajit Burli
Membership Number.: 133147
UDIN:2.51331476MUUJ'1&!.to

Mumbai
February 07, 2025
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MONARCH NETWORTH CAPITAL LIMITED

CIN: L65920GJ1993PLC120014

R,,!!lstered Oftlce: Unit No. 803·804A, 8th Floor, X·Chanse Plaza, Block No. 53, Zone 5, Road- 5E.• GIFT City, Gandhlnasar·382355

Corporate Office: Monarch House", Opp Prahladbhal Patel Garden, Near Ishwar Bhuvan, Commerce Six Roads, Navranspura, Ahmedabad· 380009
Tel No. 079-26666500; Email: cs@mncisroup.com; Website: www.rnnclgroup.com

UNAUDITEDSTATEMENTOF CONSOLIDATEDFINANCIALRESULTSFOR THE QUARTERANDNINEMONTHSENDED31ST DECEMBER,2024

(Rs. In Lakhs except EPS)
Quarter ended Nine Months ended Year Ended

Sr. Particulars 31.12.24 30.09.2024 31.12.2024No. 31.12.2023 31.12.2023 31.03.2024
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

j Revenue from Operations
a) Fees and Commission Income 5,227.96 5,009.02 5,168.92 14,974.77 13,857.30 18,728.36
b) Interest Income 2,568.35 2,833.79 2,458.27 7,511.47 5,280.73 7,236.07
c) Net Gain/(Loss) on Fair Value Changes (131.11) 2,585.19 658.82 4,097.03 1,160.09 1,804.73
Total Revenue from Operations 7,665.20 10,428.00 8,286.01 26,583.27 20,298.12 27,769.16

II Other Income 5.99 21.21 6.97 32.29 53.29 130.52
III Total Income (1+11) 7,671.19 10,449.21 8,292.98 26,615.56 20,351.41 27,899.68
IV Expenses

(a) Employees Benefit Expenses 1,304.61 1,236.23 1,013.91 3,653.35 3,092.02 4,260.05
(b) Fees and Commission Expenses 614.64 986.31 690.17 2,555.34 1,775.43 2,729.97
(c) Finance Costs 333.94 644.82 411.45 1,522.19 806.29 1,302.64
(d) Depreciatlon ilnd Amortisation Expenses 193.70 321.09 50.44 565.82 122.18 173.60
(e) Other Expenses 213.58 1,604.54 868.90 2,518.82 2,144.62 3,019.24
Total Expenses 2,660.47 4,792.99 3,034.87 10,815.52 7,940.54 11,485.50

V
Profit/CLoss) before Exceptional and Extraordinary Items and

5,010.72 5,656.22 5,258.11 15,800.04 12,410.87 16,414.18Tax (III-IV)
Add: Prior period items (0.48) 1.01 0.37 (2.84) (4.57) (4.65)

VI Proflt/(Loss) before Tax 5,010.24 5,657.23 5,258.48 15,797.20 12,406.30 16,409.53
VII Tax Expenses

· Current Tax 733.90 1,457.91 1,395.82 3,318.58 3,134.79 4,035.85
· Deferred Tax 280.14 (204.97) 3.16 72.56 6.19 7.01
· Short!Excess Provision of Tax (54.93) 5.90 3.75 (49.04) 4.21 51.69

Total Tax Expenses 959.11 1,258.84 1,402.73 3,342.10 3,145.19 4,094.55

VIII Net Profit/CLoss) after Tax (VI-VII) 4,051.13 4,398.39 3,855.75 12,455.10 9,261.11 12,314.98
IX Other Comprehensive Income

Jtems that will not be Reclassified to Profit/Loss
(I) Remeasurements of the Defined Benefit Plans (19.94)
(11)Eqlil~y Instruments tllrough Other Comprehensive Income
(iii) Income Tax Related to Items that will not be Reclassified to

5.02Profit! Loss
Total Other Comprehensive Income - - - - (14.92)

X Total Comllrehensive Income (VIII+IX) 4,051.13 4,398.39 3,855.75 12,455.10 9,261.11 12,300.06

Details of Equity Share Capital

XI
Paid-up Equity Share Capital

7,846.09 7,846.09 3,386.95 7,846.09 3,386.95 3,386.95(Face Value: 10 Rs Per share)
XII Other Equity 31,204.43

XIII Earnings per Equity Share of Rs. 10/- each (not annualised)
(I) Basic 5.16 6.13 5.69 17.14 13.67 18.18
(ii) Diluted 5.10 6.05 5.69 16.92 13.67 18.18



SEGMENTINFORMATIONAS PER CLAUSE33 OF THE REGULATIONOF THE SEBI (LISTINGOBLIGATIONSANDDISCLOSUREREQUIREMENTS)
REGULATIONS2015 FOR THE THE QUARTERANDNINEMONTHSENDEDDECEMBER31, 2024

Consolidated

Particulars
Quarter Ended Nine Months ended Year Ended

31.12.24 30.09.2024 31.12.2023 31.12.2024 31.12.2023 31.03.2024
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1. Segment Revenue
1) Broking and Related Services

a) Fees and Commission Income' 5,170.37 4,665.63 5,066.73 14,537.46 13,301.39 16,040.65
b) Interest Income 2,568.35 2,633.79 2,456.27 7,425.95 5,280.73 7,236.07
c) Net Gainl (Loss) on Fair Value Changes (131.11) 2,585.19 658.82 4,097.03 1,160.09 1,804.73
d) Other Income 0.16 14.82 2.42 15.11 40.50 98.41

2) Non Banking Financial Business 120.31 188.21 142.84 684.11 721.02 625.90
3) Insurance Business 15.57 16.86 15.14 72.27 61.56 168.26

Total 7,743.65 10,524.49 8,364.23 26,831.93 20,565.31 28,174.02
Less: Inter Segment Revenue 72.46 75.26 71.25 216.37 213.90 274.35

Net Salesllncome from Operations 7,671.19 10,449.21 8,292.98 26,615.56 20,351.41 27,899.68
2. Segment Results (Proftt)(+)1 Loss (0) before Tax and Interest
from Each Segment)
1) Broking and Related Services 5,320.20 6,194.48 5,611.63 16,868.02 12,711.85 17,094.09
2) Non Banking Financial Business 88.94 171.48 121.09 619.78 680.69 755.81
3) Insurance Business 7.96 10.35 8.08 50.60 38.52 141.27

Total 5,417.12 6,376.31 5,740.80 17,538.60 13,431.06 17,991.17
Less: (i) Interest (333.94) (644.82) (411.45) (1,522.19) (806.29) (1,302.64)

(if) Inter segment Elimination (72.46) (75.28) (71.25) (216.37) (213.90) (274.35)
Add: Exceptionalltem/Prior Period Item (0.48) 1.01 0.37 (2.84) (4.57) (4.65)
Total Profit/(Loss) Before Tax 5,010.24 5,657.23 5,258.48 15,797.20 12,406.30 16,409.53
3. Capital Employed
1) Broking and Related Services 72,877.39 68,82853 28,294.74 72,877.39 28,294.74 30,863.74
2) Non Banking Financial Business 3,893.61 3,m.56 3,326.19 3,893.61 3,326.19 3,376.29
3) Insurance Business 383.17 377.51 270.58 383.17 270.58 351.35
Total 77,154.17 72,977.61 31,891.51 77.154.17 31,891.51 34,591.38

(Rs, in Lakhs)

• Fees & commission Income Includes revenue from Braking, Merchant banking and Asset management services.



Notes:
1 The above unaudited consolidated financial results of Monarch Networth Capital Limited ("the Company") for the quarter and nine

months ended December 31, 2024, have been reviewed and recommended by the Audit Committee and approved by the Board of
Directors of the Company at their respective meetings held on February 07, 2025. The statutory auditors of the Company have
carried out a limited review of the above unaudited consolidated financial results of the Company for the quarter and nine
months ended December 31, 2024.

2 The Consolidated financial results of Monarch Networth Capital Ltd (MNCL) includes limited reviewed results of subsidiary· (a)
Monarch Networth Finserve Pvt Ltd and management certified results of subsidiaries - (a) Monarch Networth Investment Advisors
Pvt Ltd and (b) Monarch Networth CapitallFSC Private Limited.

3 As per Ind AS 108 'Operating Segments', Segment reporting has also been disclosed on consolidated basis, as attached.

4 These financial results will be made available on the Company's website viz. www.mnclgroup.com and on the website of BSE
Ltd. ft NSELtd viz. www.bseindia.com ft www.nseindia.com respectively.

5 The figures from previous period's have been regrouped, and/or reclassified wherever considered necessary to make them
comparable to current period's presentation.

6 The figures for the quarter and nine months ended December 31, 2023 and year ended March 31, 2024 were reviewed/ audited by
previous statutory auditors.

7 The figures for the quarter ended December 31, 2024, are the balancing figures between unaudited figures for the nine months
ended December 31, 2024 and unaudited figures for the half year ended September 30, 2024.

8 All amounts disclosed in financial results have been rounded off to the nearest Lakhs unless otherwise specified.

Place: Mumbai
Date: February 07, 2025

F., =3PRTH

C~LI.'TEJD~=~ ....

J" ~kBafna
~ (Whole time Director)

DIN: 01431472
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