
JINDUSTRIAL &  JIRUDENTIAL INVESTMENT (0. ZTD 
CIN No.: L65990WB1913PLC218486 

Date: 10" February, 2025 

The General Manager 
Corporate Relationship Department 
BSE Limited 
1st floor, New Trading Ring, 
Rotunda Building 
PJ Towers Dalal Street, Fort 
Mumbai 400 001 

BSE Scrip Code: 501298 

Dear Sir/Madam, 

Sub: Outcome of Board Meeting held on 10 February, 2025 
Ref: Disdosure of un-audited Financial Results for quarter and nine months ended 31st December, 2024 as per 

Requirements) Regulations, 2015 ("Listing Regulations’ 

Dear Sir/ Madam, 

Pursuant to provisions of Regulations 30 and 33 read with Schedule III of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 ("Listing Regulations”) & amended SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2024, this is to inform you that the Board of Directors of the Company at their meeting held today i.e. Monday, 
10™ day of February, 2025 inter-alia approved:- 

1. Unaudited standalone and consolidated finandial results for the quarter and nine months ended December 31, 2024. 

Pursuant to Regulation 33(3)(d) of the SEBI Listing Regulations, the Company hereby confirms and declares that statutory 
auditors of the Company M/s S. JAYKISHAN, have issued their Limited Review Report on the Unaudited standalone and 
consolidated finandial results of the Company for the quarter and nine months ended December 31, 2024 with an 
unmodified opinion. 

In this regard, kindly find enclosed unaudited standalone and consolidated financial resuits for the quarter and nine 
months ended December 31, 2024 together with Limited Review Report thereon. 

The above information is also being uploaded on the website of the Company at www.industrialprudential.com. 

The meeting commenced at 02.20 P-M. today and condluded at 05.40 P.M. today. 

Kindly take the same on your record. 

Thanking You. 
For Industrial And Prudential Investment Company Li 

Shilpishree Choudhary 
Company Secretary 
(A39659) 

Encl.: a/a 

Regd. Office: Paharpur House, 8/1/B Diamond Harbour Road, Kolkata 700 027, West Bengal. 

Telephone No. 033-40133000 Email: contact@industrialprudential.com



Suite #2D, F S. JAYKISHAN 1, ot Saan K 107 
®:(033) 4003-5801, Fax : (033) 4003-5332 

CHARTERED ACCOUNTANTS E-mail : \::o@qayk\shan.(um 

Independent Auditor’s Review Report on Unaudited Consolidated Financial Results of Industrial and 

Prudential Investment Company Limited for the quarter and nine months ended December 31, 2024, 

pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosures Requirements) 

Regulations, 2015, as amended. 

To 

The Board of Directors 
Industrial and Prudential Investment Company Limited 

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial Results of 
Industrial and Prudential Investment Company Limited, and share of the net profit after tax, other 

comprehensive income and total comprehensive income of its associate (KSB Limited) for the quarter 

and nine months ended on December 31, 2024 ("the Statement"). The Statement has been prepared by 
the Company pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirement) Regulations, 2015, as anended. 

2. This Statement, which is the responsibility of the Board of Directors of the Company and iis associate 

and has been approved by the respective Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in the Indien Accounting Standard 34 "Interim 
Financial Reporting” ("Ind AS - 34") prescribed under Section 133 of the Companies Act, 2013 read 

with relevant rules issued thereunder and other accounting principles generally accepted in India. Our 

responsibility is to issue a repert on the Statement based on our review. 

w ‘We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan 

and perform the review to obtain moderate assurance as 10 whether the financial statements are free of 

material misstatement. A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provides less assurance than an audit. A review is 

substantially less in scope than an audit conducted in accordance with the Standards on Auditing 
specified under section 143(10) of the Act, and consequently, does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified in an audit. We have not 

performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 

causes us to believe that the accompanying Statement, prepared in accordance with applicable 
accounting standards and other recognized accounting practices and policies has not disclosed the 

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that 
it contains any material misstarement. 

‘We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 
(8) of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, as amended, to 

the extent applicable. 

5. The Statement includes the results of the following entities: 

Sr. No. Name of the Entity Relationship 

1. KSB Limited Associate Company 



6. The accompanying Statement includes the Company’s share of net profit after tax of Rs. 3,758.32 lakh, 
other comprehensive loss of Rs. 86.20 lakh, total comprehensive income of Rs. 3.672.12 lakh for the 

quarter and nine months ended December 31, 2024, as considered in the Consolidated Financial Results 

in respect of associate company, KSB Limited, whose financial results have not been reviewed by us. 
These financial results have been reviewed by other auditor whose report have been furnished to us by 

the management and our conclusion on the Statement, in so far as it relates to the amounts and 

disclosures included in respect of the associate, is based solely on the repoit of the other auditor and the 
procedures performed by us asstated in Paragraph above. 

Our conclusion on the Statement is not modified in respect of the above matter. 

ForS. JAYKISHAN 

Chartered Accountants 

FRN: - 309005E 
Digitall \ed by RITESH 

RITESH i 
Date: 2025.02.10 16:5854 AGARWAL 55 

CA Ritesh Agarwal 

Partner 

Membership No.: 062410 

Place: Kolkata 
Dated: 10" day of February 2025 
UDIN: 25062410BMIPPC9944
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RITESH 
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Digitaly signed by 
RITESH AGARWAL 

Date: 2025.02.10 

16:59:18+05'30" ARWA 

Dated : Februar 10,2025 
Place: Kolkata 

For Industial and trudntal vsiment Company Limited CAURAV St 
SWARUP 
Chaiman & Managing Director 



Notes : 

The above unaudited corsolidated financial results of Industrial and Prudential Investment Company Limited 

("the Company"), for the quarter and nine months ended on December 31, 2024 along with notes thereupon, 

prepared in accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 read with SEBI circular dated July 5, 2016 have been reviewed by the Audit Committee and 
approved by the Board of Directors at their respective meetings held on February 10, 2025. The Statutory Auditors 

of the Company have carried out the Limited Review of the above financial results. 

The unaudited consolidated financial results have been prepared in accordance with the recognition and 

measurement principles of Companies (Indian Accounting Standard) Rules, 2015 (Ind AS), as amended, 

prescribed under section 133 of the Companies Act 2013 (the 'Act") read with relevant rules issued thereunder and 

the other accounting principles generally accepted in India. 

Profit onsale of equity shares earncd during the nine months ended and year ended is as under- 
(Rupees in Lakhs) 

Period December 31, 202¢ December 31, 2023 March 31,2024 

Nine Months Ended 111 14,36.55) 
Year Ended 14,46.77 

The above represent the pre tax profit on sale of equity investments (i.e sales consideration less acquisition cost) 

out of the investment portfolio of the Company designated at Fair Value Through Other Comprehensive Income 
(FVTOCI), which have been trarsferred from FVIOCI Reserves to Retained Earnings in Other Equity on 

derecognition. 

The Company is a registered Non-Banking Finance Company (NBFC) and has one reportable business segment 
viz., NBFC activities and all other activities are incidental to the same. 

Net gains on fair value changes (Item iii) includes Rs 6.27 lakhs (corresponding previous quarter NIL) and Rs 
28.14 lakhs (corresponding previous nine months Rs 50.98 lakhs) as 'Net geain on 'sale of investments' for the 

quarter and nine months ended 31¢t December 2024 respectively 

The figures for the quarter ended December 31, 2024 is the balancing figures between figures for the nine months 

ended December 31, 2024 and the figures for the half year ended September 30, 2024 which were subject to limited 

review by the Statutory Auditors. 

The previous periods' figures have been restated, regrouped and rearranged wherever necessary to make them 
comparable with those of the current periods' figures 

The Statement includes the financial results of the following entities: 
2) KSB Limited (Associate Company) 

For Industrial and Prudential Investment Company Limited 

GAURAV 

SWARUP 

Chairman & Managing Director 

(DIN: 00374298) 
Dated : February 10, 2025 

Place: Kolkata
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Independent Auditor’s Review Report on the Unaudited Standalone Financial Results of Industrial 

and Prudential Investment Company Limited for the quarter and nine months ended December 31, 

2024, pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosures Requirements) 

Regulations, 2015, as amended. 

To 

The Board of Directors 
Industrial and Prudential Investment Company Limited 

1. We havereviewed the accompanying statement of Unaudited Standalone Financial Results of Industrial 
and Prudential Investment Company Limited ("the Company") for the quarter and nine months ended 
December 31,2024 ("the Statement"), attached herewith pursuant to Regulation 33 of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended. 

2. The Statement, which is the responsibility of the Company's Management and has been approved by the 

Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS - 34") 
prescribed under Section 133 ofthe Companies Act, 2013 read with relevant rules issued thereunder and 

other accounting principles generally accepted in India. Our responsibility is to issue a report on the 
Statement based on our review. 

w ‘We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the 
Tntity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the financial statements are free of 
material misstatement. A review is limited primarily to inquiries of company persennel and analytical 
procedures applied to financial data and thus provides less assurance than an audit. A review is 

substantially less in scope than an audit conducted in accordance with the Standards on Auditing 
specified under section 143(10) of the Act, and consequently, doesnot enable us to obtain assurance that 
we would become aware of all significant matters that might be identified in an audit. We have not 

performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with applicable 
accounting standards and other recognized accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that 
it contains any material misstatement. 

ForS. JAYKISHAN 

Chartered Accountants 
FRN: - 309005E 

RITESH  pasbiomsty 
AGARWAL 8525520 
CA Ritesh Agarwal 

Partner 
Membership No.: 062410 
Place: Kolkata 
Dated: 10% of February 2025 
UDIN: 25062410BMIPPB5211
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RITESH 

AGARWAL 

Digitlly signed by 
RITESH AGARWAL 
Date 2025.02.10 

16:58:01 +05'30" 

Dated : February 10, 2025 
Place: Kollita 

For Industrial and Prudentid Investment Company Lintted 

GAURAV szziseees., 

Chairman & Vanaging Dirator



Notes : 

The zbove unaudited standalone financial results of Industrial and Prudential Investment Company Limited ("the 
Company"), for the quarter and nine months ended on December 31, 2024 along with notes thereupon, prepared 
in accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 read with SEBI circtlar dated July 5, 2016 have been reviewed by the Audit Committee and approved by the 
Board of Directors at their respective meetings held on February 10, 2025. The Statutery Auditors of the Company 
havecarried out the Limited Review of the above financial results. 

The unaudited standalone financial results have been prepared in acordance with the recognifion and 
measurement principles of Companies (Indian Accounting Standard) Rules, 2015 (Ind AS), as amended, 
prescribed under section 133 of the Comparies Act 2013 (the "Act’) read with relevant rules issted thereunder 
and the other accounting principles generally accepted in India. 

Profit on sale of equity shares earned during the nine months ended and year ended is as under- 
[Rupees in Lakhs) 

Period December 31, 2024 | December 31, 2023 March 31, 2024 
[Nine Months Fnded 711178 14,4643 
[Year Ended TI16. 

The zbove represent the pre tax profit on sale of equity investments (i.e sales consideration less acquisition cost) 
out of the investment portfolio of the Company designated at Fair Value Through Other Comprehensive Income 
(EVTOCI), which have been transferred from FVTOCI Reserves to Retained Earnings in Other Equity on 
derecognition. 

The Company is a registered Non-Banking Finance Company (NBFC) and has one reportable business segment 
viz., NBFC activities and all other activities are incidental to the same. 

Net gains on fair value changes (ltem iii) includes Rs 627 lakhs (corresponding; previous quarter NIL) and Rs 
2814 lakhs (corresponding previous nine months Rs 50.98 lakks) as 'Net gain on 'sale of investments' for the 
quarter and nine months ended 31t December 2024 respectively. 

The figures for the quarter ended December 31, 2024 is the balancing figures between figures for the nine months 
ended December 31, 2024 and the figures for the half year ended Septembes 30, 2024 which were subject to limited 
review by the Statutory Auditors. 

The previous periods' figures have been resiated, regiouped and rearranged wherever necessary to meke them 
comparable with those of the current periods figures. 

For Industrial and Prudential Investment Company Limited 

GAURAV & 

SWARUP 
Chairman & Managing Director 
(DIN: 0037429%) 
Dated : February 10, 2025 

Place: Kolkata 
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