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The Yamuna Syndicate Limited
Regd. Office : Radaur Road, Yamuna Nagar (Haryana)

Uploaded on BSE Listing Centre Website : http://listing.bseindia.com
30.05.2024

Manager-Department of Corporate Services,
BSE Limited,

Registered Office : Floor 25,

PJ Tower, Dalal Street,

Mumbai- 400 001

Dear Sir,

Furnishing of Information as per SEBI ( Listing Obligations and Disclosure Requirements)
Requlations, 2015 Scrip Code : 540980 Scrip Id : YSL

Sub. : Audited Financial Results and outcome of Board Meeting
Dear Sir/Madam,

We wish to inform that at the Board Meeting held today i.e. on Thursday, May 30, 2024, at 11:00 a.m, the
Board of Director have considered and approved inter-alia following businesses:

1. Audited Financial Results (Standalone and Consolidated) for the quarter & financial year ended March 31,
2024 alongwith Auditors Report thereon.

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are enclosing herewith Audited Standalone and Consolidated Financial Results for
the quarter and year ended on March 31, 2024 along with Auditors Report thereon.

Pursuant to Regulation 33(3)(d) of Listing Regulations, we hereby declare that Statutory Auditors ie.
Moudgil & Company, Chartered Accountants (Firm Registration No. 001010N), have submitted their
Audit Reports with unmodified opinion on Standalone and Consolidated Financial Results for the quarter
and financial year ended on March 31, 2024.

Cont..2..
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2. The Board of Directors recommended a Final dividend of Rs 400/- (Rs. Four Hundred only) per Equity
Share of Rs. 100/- each, out of profits of the Company, for the year ended March 31, 2024, subject to the
approval of Shareholders at the forthcoming Annual General Meeting. Dividend if approved by the
Shareholders at the forthcoming Annual General Meeting shall be paid on or before September 25, 2024,
within a period of 30 days from the date of declaration at forthcoming Annual General Meeting.

3. The Board re-appointed Mr. Pramod Kothari (Membership No. F7091) of M/s. Pramod Kothari &
Company, Company Secretary in Practice (COP No. 11532), for auditing the secretarial and related
records of the Company for financial year 2024-2025. M/s. Pramod Kothari & Company, have 12 years
experience of Secretarial Audits besides expertise in other relevant fields.

4. This information is being published on the website of the Company at www.yamunasyndicate.com under
section https://www.yamunasyndicate.com/FinancialResults.html

5. The meeting of the Board of Directors was concluded at 01.30 p.m.
The above is for your information and record please.
Thanking You,

Yours faithfully,

For The Yamuna Syndicate Limited For The Yamuna Syndicate Limited

ASHISH oz \6
KUMAR ez ™
(A:%Llsh Kumar (Ashish Kumar)
Company Secretary
Company Secretary
CORPORATE IDENTITY NUMBER (CIN) Tel : +91-1732-255475, 255479
L24101HR199PLC001837 Fax : +91-1732-251802

E-mail : ceco@yamunasyndicate.com
companysecretary@yamunasyndicate.com
cfo@yamunasyndicate.com
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MOUDGIL & CO. Mob. 98960-36717
CHARTERED ACCOUNTANTS . 98969-54188

SCO - 174, First Floor,
Commercial Belt, Sector-17,
HUDA, JAGADHRI-135003

Independent Auditor’s Review Report on Audited Quarterly Financial Results

To

The Board of Directors

The Yamuna Syndicate Lid.
Yamunanagar-135 001

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying standalone quarterly and year-to-date financial
results of The Yamuna Syndicate Limited (the “Company™) for the quarter and year
ended March 31, 2024 (“the Statement”), attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations™).

" In our opinion and to the best of our information and according to the explanations given
10 us, the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard: and

(ii) eive a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards and other
accounting principles generally accepted in India of the net profit and other
comprehensive income and other financial information for the quarter and yecar
ended March 31, 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of
the Standalone Financial Results section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit
of the financial results under the provisions of the Act and the rules made thereunder. and
we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.
1|Page
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SCO - 174, First Floor,
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Management’s Responsibilities for the Standalone F inancial Results

These quarterly standalone financial results as well as the year-to-date standalone
financial results have been prepared on the basis of the interim financial statements. The
Company’s Board of Directors are responsible for the preparation of the Statement that
gives a true and fair view of the net profit and other comprehensive income and other
financial information in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, ‘Interim Financial Reporting’ prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities:
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Statement. the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

I'he Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole
is free from material misstatement. whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance. but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
the Statement.
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As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e [dentify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks. and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion. forgery. intentional omissions,
misrepresentations, or the override ol internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. but not for the purpose of
expressing an opinion on the effectiveness of the company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern

basis of accounting and, based on the audit evidence obtained. whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However. future events or conditions may cause the Company to cease
to continue as a going concern.

e Fvaluate the overall presentation, structure and content of the Statement. including the
disclosures. and whether the financial results represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matiers,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant cthical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.
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Other matters

The Statement includes the results for the quarter ended March 31, 2024 being the
balancing figure between the audited figures in respect of the full financial year ended
March 31. 2024 and the published unaudited year-to-date figures up to the third quarter
of the current financial year, which were subjected to a limited review by us, as required
under the Listing Regulations.

For Moudgil & Co.,
Chartered Accountants
Firm Reg. No: 001010N

FRN : 00101 ' 3
JAGADHRIO %
K. Moudgil

Place: Jagadhri Partner
Dated: 30/05/2024 Membership No.: 080785
UDIN: 24080785BKCQUO3946
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THE YAMUNA SYNDICATE LIMITED
Regd., Office: Radaur Road, \'.'mllln.-lll:l;;:m[.‘i:‘-l:lllllll:||'_\nn.1}I INE2ZAT0 TR CONT83T
PN, #91-1732-253470, ENMATL : efoayamunasyndicate.com, Website @ www.yamunasyndicate.com

ADSTATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QOUARTER AND FINANCIAL YEAR ENDED 31.03.2024
CAmount in Rupees in Lakhs except earning per share)

Quarter nded Financial Year Fnded
Particulars J1.03.2024 31122023 J1.03.2023 31032024 J1.03.2023
(Audited) {Unaudited) {Audited) {Audited) ( Audited)
Revenue from Operations 1,429.73 1.450.90 1,505,22 640183 6.837.45
Other Income 1,579.97 3001 38.72 267275 794 49
HT [ Total Income (1+11) J.009.70 1,4582.01 1,543.94 207458 763194
IV [Expenses:
(a) Cost of materials Consumed - - i
(b) Purchase of stock-in-trade 1.480.13 1.268.95 1.496.22 H.073.69 6,507 44
(¢) Change in inventories of traded goods (136.03) 96,82 (100.78) (50.73) (93.59)
(d) Employce benefits expense 51.43 45.70 43.64 18551 171.74
() Finance costs 5 * » = -
(I} Depreciation and amortisation expense 3.28 1.99 261 8.89 7.96
(g) other expenses 28.05 21.83 19.52 82.81 72.50
Total expenses (IV) 1.426.86 1,435.29 1,461.21 6,300.17 6,666.05
V| Profit/(loss) before tax(111-1V) 1,582.84 46.72 82.73 2,774.41 965.89
VI |Tax expense:
a) Current Tax 26843 11.70 22.71 31868 7973
b) Deferred Tax 2.30 (0.19) (0.81) 3.21 (1.82)
VI Profit/(loss) Tor the period (V-VT) 1,312.11 35.21 60.83 2,452.52 887.98
VIH Other Comprehensive Income
A (1) ltems that will not be reclassified to profit or (loss) 3:57 (0.50) (2.80) 2.08 (1.98)
(11) I.ncnmc l:l..ﬁ relating to items that will not be reclassified to (0.90) 013 071 (0.52) 0.50
profit or (loss)
B (i) Items that will be reclassified prolit or (loss) - - - . -
(i) Income tax relating to items that will be reclassified to ) ) i i
profit or (loss)
IX | Total Comprehensive Income (VIT+ VII) 1,314.78 34.84 58.74 2,454.08 §86.30
e BN, PR, eay H ace \S “the v s
N Paid up equity share capital (Face Value ol the equity share 30737 30737 10737 30737 30737
Rs.100/- each)
X1 Reserve excluding I?cvalu:tliun Reserves as per balance sheet ) ) } 8.806.69 7351 55
of previous accounting year
NI Earning Per Share (of Rs. 100/-each){not annualised)
(a) Basic (in Rs.) 426,88 11.46 19.79 797.92 288 90
(b) Diluted (in Rs.) 426.88 11.46 19.79 797.92 28890




THEYAMUNASYNDICATE LIMITED
OSTATENMENT OFSTANDALONE ASSEIS AND O IARIPINIFES ASON 11 aY indy

f Amaeamt wy Bpwes v | abn)

""‘ Btk \eat 1108 :rm} NI
{ Aodided) [ Anddited)
ASSES
Nongnrrent aseety
() Pripern . Pant and Uguipment 4000 11 54
(b1 Coparal Wk In Progress
(e} IntangiBe Nssoets
(dy  Financial Assets
(1) Investments 1159 3% 405797
(1) Trade Reconvables i
() L oans on | e
Liv) Onher Pinancial Assets AL RN 111
(e) Deferred tax assets{ Net) 5 06 2
() Other Non-current assets i
Total non-current assels £L3IM 19 $ 107 A2
Current nesets
(a) Inventonics A9 49 AL
(b)) Fmancial Assets
(1) Investments 2 :
(1) Trade Recevahles 45 A9 2850l
(1) Cash and cash equivalents 166 %9 120 0%
(1v) Bank balances other than(in) above 3840 20 15627}
(v) Loans 0 &9 I 0%
(v1) Onher Financial Assets 13 §3 90
(c) Current Tax assets (Net) 181 21}
(d) ther Current asscts 711 A5 3%
Total current assels _i_..._!_“" 71 1478 .‘:
Total Assets 9344 M 7.788.%7
FOUITY AND LIABILITIES
Equity
(a) Equity Share Capital Wr7 37 07 37
(b} Other Equaty LI T 7,151 5%
Total equity 911408 763K 92
LIABILITIES
Non-current liabilities
(a)  Fmancal Lsbihnes
(1) Borrowings -
(1) Lease Liabilines . .
(1) Other financial habihities 7350 7 30
(b} P'rosisions 10 44 987
(¢} Deferred tax habilities (net) "
(d) Other Non-current liabilities N .
Total non-current liabilities 1794 1737
Current liabilities
ta) Financial habilities
(1 Bormowings - .
f12) Lease Liabhties @ .
(n) Trade payables
a. Total cutstunding dues of micro enterprives amd
small enterprises 3845 -
b Tatal vwtstunding dues of creditors other than
micro enterprises ard small enterprises 3533 7047
(i) Other financial habilities 4387 32 54
(k) Orher current habilibies 472 B3
tc) Provisions o3l 0 50
(d) Current Tax habilities ( Net) .
Total Current liabilities 104 58
Total Equity and Liabilities 7,785,487,




THE YAMUNA SYNDICATE LIMITED

C.STANDALONE CASIHHFLOW STATEMENT FOR THE YEAR ENDED 31.03.2024

{Amount in Rupees i Lakhs)

1T Particulars 31032024 31.03.2023
A Cash fow from Operating Activities
Priofit before lax 2,774 41 965 89
Adjustments for
[Depreciation 889 7.96
Dividend and interest II‘IC.I\I'IIL' classified as investing cash lows (1.169.04) (786.16)
Provision for expected credit loss (6.60) 4.56
Unrealised Gain on Fair Valuation on Mutual Fund (0.06) -
(Gain)/ loss on property. plant and equipment sold/written ofT (1.496.56) (1.13)
Operating cash flow before changes in assets and liabilitics .04 191.12
(Increase)/Decrease in trade receivables (73.98) (7.84)
(Increase)/Decrease i inventorics (41.46) (113.21)
(Increase)/Decrease in other current financial assets (47.38) 15.01
(Increase)/Decrease in other non -current financial assets 0.13 (2.24)
{Increase)/Decrease in other bank balances - (141.48)
(Increase)/Decrease in other current assels (12.46) 40.31
Increase/{ Decrease) in current financial liabilities 11.31 (6.08)
Increase/(Decrease) in other non- current financial liabilities - (0.30)
Increase/(Decrease) in other current liabilities (1.33) 2.68
Increase/( Decrease) in provisions 0.38 1.43
Increase/( Decrease) in Trade Pavable 3.53 (21.92)
Cash generated from operations (50.22) (42.52)
Income Tax paid (net of refund) (31827 (92.63)
Net cash inflow / (outflow) from operating activities (368.49) (135.15)
B |Cash MMow from investing activities
Purchase of property.plant and equipment (20.02) (10.97)
Net proceeds from sale of property, plant and equipment 1.499.24 1.53
{Increase)/Decrease in other bank balances (1,232,449 -
Purchase of Mutual Fund (1.55) -
Dividend received 99254 661.70
Interest received 176.50 124 46
Net cash inflow / (outlow) from investing activities 1.414.27 776.72
¢ |Cash flows from financing activities
Dividend paid to Company's sharcholders (including tax il any) (998.94) (614.73)
Net cash flow / (outflow) from linancing activities (998.94) (614.73)
Net increase/(decrease) in cash and cash egivalents (A+B+C) 46.84 26.84
Cash and cash equivalents at the beginning of the financial year 120.03 9321
Cash and cash equivalents at the end of reporting period 166.89 120.05
Components of cash and cash egivalents
Balance with bank in Current accounts 19.63 427
Cheques. drafts on hand 143.63 113.12
Cash on hand * 3.61 2,66
lotal 166.89 120L05




THE YAMUNA SYNDICATE LIMITED

D. STANDALONE SEGMENT REPORTING

(Amount in Rupecs in Lakhs)

Quarter Ended

Financial Year Ended

SN Particulars 31.03.2024 | 31.12.2023 31.03.2023 31.03.2024 31.03.2023
(Audited) | (Unaudited) (Audited) (Audited) (Audited)

I |Segment Revenue
(a) Batteries 361.53 599.23 482.88 1.831.45 1,863.43
(b) Oil & Lubricants 785.07 75446 851.98 289417 3.505.24
(¢) Agriculture Products 183.06 33.79 122.65 1,300.81 1,271.03
(d) other segments 100.07 63.42 47.71 285.40 197.75
(¢) Unallocated - T 5 i 5i
Total 1.429.73 1.450.90 1,505.22 6.401.83 6.837.45
Less : Inter Segment Revenue - - - - -
Net Sales/Revenue from Operations 1,429.73 1,450.90 1,505.22 6,401.83 6,837.45

Il |Sezment Results (Profit(+)/Loss(-) before tax and interest from cach Segment)
(a) Batteries 12.34 2237 23.27 79.09 93.61
(b) Oil & Lubricants 11.86 13.30 30.22 50.83 100.75
(c) Agriculture Products 7.22 2.96 7.97 57.12 50.56
(d) other segments 7.32 3.77 6.41 17.33 13.61
(e) Unallocated 2 - 5 - :
Total Segment Results 38.94 42.40 67.87 204.371 258.53
Less: a. Finance costs - - - - .
e IRRRRER (1.543.90) (4.32) (1486)  (2.570.04)  (707.36)
Profit before tax 1,582.84 46.72 82.73 2,774.41 965.89

Il |Segment Assets
(a) Batteries 250.64 240.21 191.51 250.64 191.51
(b) Oil & Lubricants 557.60 52349 684.90 557.60 684.90
(c) Agriculture Products 168.34 16.42 102.47 168.34 102.47
(d) other segments 264.94 298.68 100.64 264.94 100.64
(e) Unallocated 8.013.38 7.201.66 6.706.33 8,013.38 6,706.33
Total Segment Asscts 9,254.90 8,280.40 7,785.87 9,254.90 7,785.87

IV [Segment Liabilitics
() Batteries 22.76 39.74 415 22.76 415
(b) Oil & Lubricants 23.02 17.09 13.49 23.02 13.49
(¢) Agriculture Products 37.06 0.88 61.07 37.06 61.07
(d) other scements 9.02 8.43 3.79 9.02 3.79
(¢) Unallocated 48.98 415.05 44.45 18.98 1145
Total Segment Liabilities 140.84 181.19 126.95 140.84 126.95




e above Standalone resulis of the company have been reviewed by the Audit Conunittee and approved by the
Board of Divectors al (heir Respective meetings held on May 30, 202:.

The (inancial results of the Company have been prepared in accordance with Indian Accownting Standards (Iad
AS) notified under the Companies (Indian Accounting Standards) Rules, 2015, as amended thereatier.

The Board of Divectors recommends a final dividend of Rs Yaoi- per Equity Share of Rs 100/ each, out of the
profils of the Company, for ibe year ended March 31, 2024, subject (o approval of Sharehialders in the Annoal
General Meeling of the Company.

The other income during the quarter and fi ntmual | year ended March 31, 2024 includes profit of Rs, 1497.40
1.akhs, on sale of freehold land and building of the Company silusted at Knrukshetea {Haryana), This peopérty
was no longer in use.

The Wdian Fatizonent Das approved the Cotke on Wages, 200€ and te Code on Soedal Secwity, 2020 selabing o
employee binefits during employment and post-amployment benetits which would impact the poatributions by
the Company towards Provident Fund and Gratuity. The Ministry of Labour and Employment has released drafi
rules for the Code on Social Securify, 2020 on November 13, 2020, and has invited suggestions from
stakeholders which are under sctive consideration by the Ministry. The Company will assess 1he fmpact once
the subject rules sre notified and will give appropriate impact in its financial statements in tho period in which
the Code becomes effective and the related rules aro votified.

The figures of last quarter ended March 31, 2024 and March 1. 2023 are the balancing figures between avdited
ligures in rospect of the full financial year ended March 31, 2024 end March 31, 2023 respectively and 1,
published year 1o date figures up to the 1hird quanier of the respective financial year then ended.

Ihe figures for the corresponding previous periods have been regrouped, wherever necessary, ta make them
counparable.

In terms of SEBI Cireular CIR/CEDICIMD/SE/2016 dated May 27, 2016, the Company hereby declares that the
auditors have issued audit report on swindalone financia) results with unmodified opinion for the year ended
March 31, 2024,

FOR & OM BEHALF OF BOARD OF DIRECTORS

Yaie: 30052021
e Noida (L)
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MOUDGIL & CO. Mob. 98960-36717
CHARTERED ACCOUNTANTS . 98969-54188

SCO - 174, First Floor,
Commercial Belt, Sector-17,
HUDA, JAGADHRI-135003

Independent Auditor’s Report on the consolidated audited quarterly and year-to-date financial

results of The Yamuna Svndicate Limited pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations. 2015, as amended

To

I'he Board of Directors,

The Yamuna Syndicate Limited,
Yamunanagar-135001

Report on the Audit of the Consolidated Financial Results
Opinion

We have audited the accompanying Statement of quarterly andannualConsolidated Financial Results
of The Yamuna Syndicate Limited (“parent™) and its associate company (the parent and its associate
company together referred to as “the Group”) for the quarter and year ended on March 31,
2024(“Statement”), being submitted by the parent company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of the reports of the other auditors on separate financial
statements/financial information of Associate company and its subsidiaries, the aforesaid
consolidated statement:

a. includes the results of ISGEC Heavy Engineering Limited (Associate Company)

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations, as
amended: and

¢. gives a true and fair view, in conformity with the applicable Indian accounting standards, and other
accounting principles generally accepted in India. of the consolidated profit and total comprehensive
income and other financial information of the Group for the quarter and year ended March 31. 2024

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) as specified under
section 143(10) of the Companies Act, 2013 (“the Act™). Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial
Results section of our report. We are independent of the Group in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder. and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other
auditors in terms of their reports referred to in “Other Matter” paragraph below and information
provided for management, is sufficient and appropriate to provide a basis for our opinion.

1|Page
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Management’s Responsibilities for the Consolidated Financial Results

These consolidated financial results have been prepared on the basis of the consolidated annual
financial statements.The parent Company’s Board of Directors are responsible for the preparation
and presentation of these consolidated financial results that give a true and fair view of the net profit
and other comprehensive income and other financial informationof the Group in accordance with
recognition and measurement principles laid down in Indian Accounting Standard 34, ‘Interim
Financial Reporting” prescribed under section 133 of the Act read with the relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies
included in the Group are responsible for maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of their assets and for preventing and detecting frauds
and other irregularities, selection and application of appropriate accounting policies, making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the consolidated financial resultthat give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of
the Statement by the Directors of the parent Company. as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies in the Group, are
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless
the respective Board of Directors either intends to liquidate to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors of the companies included in the Groupare responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement. whether due to fraud or error. and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guaraniee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these consolidated financial results. )

2|Page
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the consolidated financial results.
whether due to fraud or error, design and perform audit procedures responsive 1o those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error; a fraud may involve collusion. forgery, intentional omissions,
misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference on financial statements in place and operating effectiveness
of such controls.

o [valuate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management and the Board of
Directors.

« Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the Statement
or. if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause theGroup 1o cease to continue as a going concern.

e [valuate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the companies in the Group which we are the independent auditors to express
an opinion on the Statement. We are responsible for the direction, supervision and
performance of the audit of financial information of such entities included in theStatement, of
which we are the independent auditors. For the other entities included in the Statement,
which have been audited by other auditors, such other auditors remain responsible for the
direction. supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion.

3|Page
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Materiality is the magnitude of misstatements in the consolidated annual financial results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the consolidated annual financial results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in
the consolidated annual financial results.

We communicate with those charged with governance of entities included in the Statement of which
we are the independent auditors regarding, among other matters, the planned scope and timing of the

audit and significant audit findings. including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with astatement that we have complied with relevant
cthical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

a) The consolidated Statement include the audited Financial Results of one Associate company
including its subsidiary companies, whose Financial Statements/Financial Results/ financial
information reflects total assets of Rs. 7,83,517.22 lakhs as at March 31,2024, total income of
Rs. 1.87.197 lakhs and Rs. 6,24.524 lakhs and total net profit/(loss) after tax of Rs. 7.206 lakhs
and Rs. 25.487 lakhs. total comprehensive income/(loss) of Rs.6.959 lakhs and Rs 25,265 lakhs,
for the quarter and year ended on that date respectively, and net cash inflows(outflows) of 1598
lakhs for the year ended March 31. 2024, as considered in the consolidated Financial Results,
which have not been audited by us.

The independent auditors” reports on the standalone/consolidated financial statements/F inancial
Results/financial information of these entities have been furnished to us by the management and
our opinion on the consolidated Financial Results. in so far as it relates to the amounts and
disclosures included in respect of the Associate company is based solely on the reports of such
auditors and the procedures performed by us as stated in paragraph above.

Qur opinion on the consolidated Financial Results is not modified in respect of the above matter

with respect to our reliance on the work done and, the reports of the other auditors and the
Financial Results/financial information certified by the Board of Directors.

4|Page
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b) The consolidated Statement includes the results for the quarter ended March 31, 2024 being the
balancing figures between audited figures in respect of the full financial year ended March 31,
2024 and the published unaudited year-to-date figures up to the end of the third quarter of the
current financial year, which were subjected to a limited review by us,as required under the
Listing obligation.

Our opinion on the consolidated annual financial results is not modified in respect of the above
matters with respect to our reliance on the work done and the reports of the other auditors and
the financial results/financial information certified by the Board of Directors.

For Moudgil and Co.,
Chartered Accountants
Firm Reg--No: 00HH4ON

FRN : oow'i‘tlm /
JAGADH of— _—
Place: Jagadhri A.K Moudgil
Dated: 30/05/2024 Partner

Membership No.: 080785
UDIN: 24080785BKCQUN7777
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Repd. Office: Radaur Road, Vamunanagar-LISO0T( aryana) CIN:L24100HTREISHPLOO0TRIT
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(Amount in Rupees in La

INSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND FINANCIAL YEAR ENDED 31032024

" i‘\t'l"!i_l'll_l'_u_ill'_: E{I\Tl:lrl‘]

[ OQuarter Ended ancial Year I-'.ll_ul ]
Sr Particulars 31.03.2024 31022023 | 31.03.2023 31.03.2024 31.03.2023 |
e (Audited) (Unaudited) (Audited) lr\llllilt_'ﬂ - (Audited)

I |Revenue from Operations 1.429.73 145090 1.505.22 640183 6.837.45
1 |Other Income 1.579.97 311 38.72 1.080.21 132.79
1L | Total Income (1+11) 3,009.70 1,482.01 1,543.94 8,082.04 6,970.24
IV [Expenses:

(a) Cost of materials Consumed - = " = =
(h) Purchase of stock-in-trade 1,480.13 1.268.95 1,496.22 6,073.69 6.507.44
(¢) Change in inventorics of traded goods (136.03) 96.82 (100.78) (50.73) (93.59)
(d) Employee benefits expense 51.43 45.70 43.64 185.51 17174
(e) Finance costs : = - - -
(1) Depreciation and amortisation expense 3.28 1.99 2.61 8.89 7.96
(g) other expenses 28.05 21.83 19.52 82.81 72.50
Total expenses (1V) 1,426.86 1,435.29 1,461.21 6,300.17 6,666.05
v l‘mﬁlf(lnss‘! before Sh:?rc in Profit of Associate 1,582.84 16.72 82.73 1,781.87 304.19
Company & tax(1H-1V)
VI |Share in Profit of Associate Company 3,208.61 2,786.40 3,784.97 10,965.26 8,842.07
VII [Profit/(loss) before tax (V+VI) 4,791.45 2,833.12 3.867.70 12,747.13 9,146.26
VI [Tax expense:
a) Current Tax 268.43 11.70 22.71 318.68 79.73
b) Deferred Tax 2.30 (0.19) (0.81) 3.21 (1.82)
IX [Profit/(loss) for the period (VII-VIII) 4,520.72 2,821.61 3,845.80 12.425.2-1 9,068.35
X |Other Comprehensive Income
A (i) Items that will not be reclassified to profit or 357 (0.50) (2.80) 508 (1.98)
(loss)
(i) ]nc:f)r'nc tax n:l:itmg to items that will not be (0.90) 0.13 071 (0.52) 0.50
reclassified to profit or (loss)
(iii) Sl)a.-c in other comprehensive income of (112.20) - (87.30) 2081 (96.90) 77211
Associate company
B (i) Items that will be reclassified profit or (loss)
(i) Income tax relating to items that will be 3 ) )
reclassified to profit or (loss)
X1 |Total Comprehensive Income (IX +X) 441119 2,733.94 3,864.52 12,329.90 9,138.98
Yot 3 HItES o o 3 * ] HEG
X1 Paid up equity share capital (Face Value of the equity 307.37 307.37 30737 307.37 St
share Rs, 100/- cach)
Xl Reserve CKClLllll.ﬂg R-.j\':l!u:llxun Rl:‘!ii.’l"VL‘S as per < _ - 118.264.05 106.987.80
balance sheet of previous accounting year
X1V Earning Per Share (of Rs. 100/-each)(not
annualised)
(a) Basic (in Rs.) 1,470.77 917.98 1,251.20 4.042.50 2,950.35
(b) Diluted (in Rs.) 1,470.77 917.98 1.251.20 4.042.50 2.950.35
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PIEE Y AMUNA SYNDIC ATE LIMIETED
PVASSE IS AND EIATIERTIES ASON L0

{ Aot m Huphee

HOSTATENMENT O CONSO IR A
i b oakha)

e ' Al 0NN As ot Moy nd
Particulars (Awilitedd) ( vindited)
\l-.-'-._|. [ ] i
Sonccurrent assels
(ay Proparty Mant and T gqupment A0 00 11.36
() Capnal Work-In Progress
(¢)  Imangible Assets
(1 Investment im Associate company 111,418 11 1y aoe 2l
fAveountmg lor usmg cqunty method )
(e)  Dinancal Assels
() Investments 1.61
(1 Trade Recewvables . 0o
{m) lLoans 072 1.0%
(v) Other Financial Assets 264 83 12
(1 Deterred tas assets(Net) S 06 879
g2) Other Non-cinrent asscls -
| Total non-current assets 113.827.58 103,743 87
Current assels
(a) Inventones A40 49 608 03
(b} Fmancial Asscts
(1) Investments - -
() Trade Recevables 569 265 01
(i) Cash and eash equivalents 16689 12005
(v} Bank balances other than(in ) above 3.541.20 2.562.73
(v) Loans 0 (9 1 08
(vi) Other Financial Assets 99 13 3390
(¢) Current Tax assets (Net) 1 R1 2.13
(d)  Other Current assets 77 81 68 38
Total current assets | R34 T B 3.678 28
Total Assets Ns.71226 | 10742212
FOUITY AND LIABILITIES
Foquity
(a) Lquity Share Capnal 307 37 7 37
(hy Other I'quity 118264 03 106,987 RO
Total equily 118571 42 10729517
LIABILITIES
Non-current linbilities
(a) Fmancial Liabihities
(1) Borrowimngs . .
(1a) Lease Liabihties ) "
(1) Other financial habilities 7.50 7.50
(h) Provisions 10.44 987
(¢} Deferred tax habihnes (net) - 5
(dy Other Non-current habilities - .
Total non-current liabilities 17.94 17.37
Current liabilities
ta) Financial habihies
(1)  Borrowmngs = =
fia) Lease Lahihties - 2
(i1) Trade payables
a Toral outstanding dues of nicro enterprises and
small enterprises I8 45 .
b Tutal vatstanding dues of creditors other than
miucro enterprises and small enterprises 3555 7047
(1) Other financial habihities 4387 32 36
th) Other current liahilities 472 605
ic) Provisions 031 050
td) Current Tax habilines ( Net) ‘ .
Total Current liahilities 12290 104 38 '
Total Equity and Liabilities 118,712.26 107.422.12
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THE YAMUNA S NDICATE LIMITED

CONSOLIDATEDC ASH FLOY

VSTATEMENT FORTHE VEAR ENDED

) 3032024

{ Amount i Ropees ![1_I__._|_|n_ll|__1_

e e —r—————— T e 31032023
_’tﬂ'_i_‘l_“lil_ R ———— o = ——— o=

v | Cash Mow from Operating Activitics
Coash Don 27 1,781 87 e
Profit betore tas
Adjustments for

] 80 7 496

Depreciation
Interest income classiticd as investing cash lows (176.50) (124.46)
Provision for expected credit loss (6:60) b
Unrealised Gain on Fair Valuation on Mutual Fund (0.06)
Net (gain)loss on property. plant and equipment sold/mniten ol (1,496 56) (L
Operating cash low belore changes in assets and liabilities 1od 191.12
(Increase)/Decrease in trade receivables (73.98) (7.84)
(Inerease)/Decrease in inventor ies (41.46) (113.2h
{Inerease)/Decrease in other current financial assets (47.38) 15.01
(Increase)/Decrease in other non-current financial assels 0.13 (2.24
(Increase)/Decrease in other bank balances - (141.48)
(Increase)/Decrease in other current assels (12.46) 40.31
Inerease/(Decrease) in current financial liabilities 1131 (6.08)
Inerease/(Decrease) in other non- current financial liahilities - (0.30)
Increase/(Decrease) in other current liabilitics (1.33) 2.68
Increase/( Decrease) in provisions 0.38 143
Increase/(Decrease) in Trade Payable 353 (21.92)
Cash generated from operations (50.22) (42.52)
Income Tax paid (net of refund) (318.27) (92.63)
Net cash inflow / (outflow) from operating activities (368.49) (135.15)

B |Cash fMlow from investing activitics
Purchase of property.plant and equipment (20.02) (10.97)
Net proceeds from Sale of property. plant and equipment 1,499.24 1.53
(Increase)/Decrease in other bank balances (1,232.44) -
Purchase of Mutual Fund (1.55) .
Dividend received 992.54 661.70
Interest received 176.50 124.46
Net cash inflow / (outflow) from investing activities 1.414.27 776.72

C |Cash flows from financing activities
Dividend paid to Company's sharcholders (998.94) (614.73)
Net cash Mow / (outflow) from financing activities (998.94) (614.73)
Net increase/(decrease) in cash and cash egivalents (A+B+C) 16.84 26.84
Cash and cash equivalents at the beginning of the financial year 120.03 93.21
Cash and cash equivalents at the end of reporling period 166.89 120.03
Components of cash and cash eqivalents
Balance with bank in Current accounts 19.65 127
Cheques, drafts on hand 143.63 113,12
Cash on hand 3.61 2 66
Total 166.89 120L05




THE YAMUNA SYNDICATE LINITED

CONSOLIDATED SEGMENTREPORTING

o 4 B8O T T

Ouarter Fded

(At i I-‘ni« caml r.lluha_r

Finanvial ¥ ear Foided

SN Particulars oraoae |ovearamy | ovieraen | osienone TRIBIIINE
E o 1w | (Cmanditedy | (swtiedy |« Vdited) | (Awlited)
I [Segment Revenne 3 e _na
‘ () Il;lilcnc:_ .53 _--_F_“:'_:-; -_-_-:;‘_‘i_ﬁ - 1,830 48 LR6Y 1D
(b Ol & Lubricants w807 754,46 ss1os | 2s0007 1,408 24
() Agricnlture Products 183.06 nm 12168 1.390 81 1.271.03
{d) other segments 100.07 63.42 47.71 185.40 197.7%
() Unallocated . -
Total 1.429.73 1.450.90 1.505.22 6,401 83 6.837 45
1 ess : Inter Segment Revenue - - . .
:‘,;‘r::::::f“ chs fm 1,429.73 1.450.90 150522 6.401.83 6.837.45
11 [Segment Results (Profit(+)/Loss(-) before tay and interest from each Segment)
{a) Battenes 12.34 2237 27 7909 0361
(h) il & ubricants 11.86 13.30 nn 5083 100.73
(¢) Agricalore Products 7.22 296 197 5$7.02 50.56
() Other segments 1.52 .77 641 17.33 13.61
(¢) Unallocated - -
Total Segment Results 38,94 4240 6787 .37 158.53
Less: o Finance costs - - - - .
v o @7s25n|  @morn|  @aowesn  OusTe)| (888773
Profit hefore tax 4,791.45 283312 3IA67.70 12,747.13 D 046.20
I |Segment Assets
(a) Baneries 250,64 240.21 191.51 250.64 191.51
(h) Oil & Lubricants 557.60 52349 6%4.90 557.60 64490
(¢) Agriculture Products 168.34 1642 102.47 1638 34 102.47
(d) other segments 26494 208.68 100 64 26494 100.64
(e) Unallocated 117.470.74 113.617.79 106,342 .60 117,470.74 106,342 60
Total Segment Assels 118,712.26 114,696.59 107,422.12 118,712.26 107,422.12
IV |Segment Liabilities
{a) Batteries 2276 39.74 413 22.76 415
(h) Ol & l_ubricants 23.02 17.09 13.49 23.02 1349
(¢) Agriculture Products 37.06 088 61.07 37.06 61.07
(d) other sepments 9.02 8.43 3.79 9.02 3.79
() Unallocated 15.98 415.08 EER 1898 LS
Tuotal Segment Liabilities 140.84 451.19 + 12095 140.84 126,93
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Vhe ahove Cansolidaied resulis of the compuny have been reviewed by the Audic Commitiee and approved by
the Board of Diteeters at their Respective meelings held on Muy 30, 2024

I'he Ginancial results of the Company have been prepared in accordance with fadian Accounting Sandards
iInd AS) notified under the Companies [Indian Accounting Stansdards) Rules. 2013, as nmenderl thereatier.

‘Yhe Board of Directors recommends a Gl dividend of Rs, Ygs /- per Equity Share of Rs. 1004 each. out of
the profits of the Company, for the year ended Marel 31, 2024, subject to approval of Shareholders in the
Anwal Geaeral Meeting of the Company,

‘The Consolidated results includes the results of 1l Company and its Assoeiate company namely Isgec Heavy
Engineering Limited. [nvestmens in Associate company is aceoumted far nsing the equity mehod of
ACCHINTINL.

The vilier income during e quaner aad Goacia! year ended March 31, 2024 includes pobil of Rs. (49749
1 akhs, wn sale of freehold tand and builifing of the Company siiwated at K ukshetra (Flarvanu). This properiy
was no longer i wse.

Ihe Indiau Porliament has approved the Code on Wages, 2019 and the Code on Social Security, 2020 relating
1o employee benefits during employment and post employment benefits which would impact the contributions
by the Geoup towards Provident Fund and Gratuity. The Ministry of Labour and Erwployment has reteascd
drafl rules For the Code on Socisl Securily, 2020 op November 13, 2020, and has iuvited snggestions fron
stakeholders which are under active consideration by the Minisiry. The Gerowp will essess the impact once the
suhjeer rules are notificd and will give appropeiate impact in its financial stetements in the period in whicly the
Code beeoines effective and the related rules are notified.

The tigures of last quacer ended March 31, 2024 and March 31, 2023 are the balancing figuees Detween
audited figures in respect of the full Anancial year ended March 3), 2024 and Mavch 31, 2023 respectively
and the: published year ta date figures up io the third quartes of the respective financial year then wnded.

The figares Tor the corre ponding previous persads have been tegrouped, wherever 1 icessary, to ruake them
conparable.

[n verms of SEB1 Ciroular CIRVCEDCMIN0/2016 daied May 27, 2016, the Company hereby declaves that
the auclitors have issued audil repost on Consolidated financial results with unmodified opinion for the year
ended 31l Murch. 2024,

FOR & ON BEITALYF OF BOARD OF DIRECTORS
OF THE YAMUN A YNDICATE LIMITED

Dane: 300,05, 2024
Place:Noida (1)P)

DIHECTOR
DIN : 07805463
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