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conditions that may cast significant doubt on the Bank’s ability to
continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the
related disclosures in the Standalone Financial Statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Bank to
cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the
Standalone Financial Statements, including the disclosures,
and whether the Standalone Financial Statements represent the
underlying transactions and events in a manner that achieves fair
presentation.

12. We communicate with those charged with governance regarding, among
other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control that
we identify during our audit.

13. We also provide those charged with governance with a statement that we
have complied with relevant ethical requirements regarding independence,
and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable,
related safeguards.

14. From the matters communicated with those charged with governance, we
determine those matters that were of most significance in the audit of the
Standalone Financial Statements of the current year and are therefore the
key audit matters. We describe these matters in our auditor’s report unless
law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing
so would reasonably be expected to outweigh the public interest benefits of
such communication.

Report on Other Legal and Regulatory Requirements

15. In our opinion, The Balance Sheet and the Profit and Loss Account have
been drawn up in accordance with the provisions of section 29 of the
Banking Regulation Act, 1949 and section 133 of the Act and the relevant
rules issued thereunder.

16. As required by sub-section (3) of section 30 of the Banking Regulation Act,
1949, we report that:

a) We have obtained all the information and explanations which, to the
best of our knowledge and belief, were necessary for the purpose of our
audit and have found them to be satisfactory;

b) The transactions of the Bank, which have come to our notice, have been
within the powers of the Bank;

c) Since the key operations of the Bank are automated with the key
applications integrated to the core banking system, the audit is carried
out centrally as all the necessary records and data required for the
purposes of our audit are available therein. We have visited 128
branches to examine the records maintained at the branches for the
purpose of our audit.

17. In our opinion and to the best of our information and according to the
explanations given to us, the provisions of Section 197 of the Act are
not applicable to the Bank by virtue of Section 35B(2A) of the Banking
Regulation Act, 1949. Accordingly, the reporting under Section 197(16) of the
Act regarding payment/ provision for managerial remuneration in accordance
with the requisite approvals mandated by the provisions of Section 197 read
with Schedule V to the Act, is not applicable.

18. As required by section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations
which to the best of our knowledge and belief were necessary for the
purpose of our audit;

b) In our opinion, proper books of account as required by law have been
kept by the Bank so far as it appears from our examination of those
books; except for the matters stated in paragraph 18(h)(vi) below on
reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules,
2014 (as amended);

c) The Balance Sheet, the Profit and Loss Account and the Cash Flow
Statement dealt with by this report are in agreement with the books of
account;

d) In our opinion, the aforesaid Standalone Financial Statements comply
with the Accounting Standards specified under section 133 of the Act

read with relevant Rules issued thereunder, to the extent they are not
inconsistent with the accounting policies prescribed by the RBI;

e) On the basis of the written representations received from the directors
as on 31 March 2024 and taken on record by the Board of Directors,
none of the directors is disqualified as on 31 March 2024 from being
appointed as a director in terms of Section 164(2) of the Act;

=

With respect to the maintenance of accounts and other matters

connected therewith, reference is made to our remarks in paragraph
18(b) above on reporting under Section 143(3)(b) and paragraph 18(h)
(vi) below on reporting under Rule 11(g) of the Companies (Audit and
Auditors) Rules, 2014 (as amended);

g) With respect to the adequacy of the internal financial controls with
reference to Standalone Financial Statements of the Bank and the
operating effectiveness of such controls, refer to our separate Report in
Annexure A wherein we have expressed an unmodified opinion; and

h) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules,
2014 (as amended), in our opinion and to the best of our information and
according to the explanations given to us:

iv.

V.

Vi.

The Bank has disclosed the impact of pending litigations on its

financial position in its Standalone Financial Statements — Refer

Schedule 12 (1), Schedule 17C — Note 13 and Schedule 18B - Note

15 to the Standalone Financial Statements;

The Bank has made provision, as required under the applicable law

or accounting standards, for material foreseeable losses, if any, on

long-term contracts including derivative contracts — Refer Schedule

12 (Il), 12 (Va) and 12 (Vb), Schedule 17C — Note 10, Note 11 and

Note 13 and Schedule 18B — Note 10 and Note 15 to the Standalone

Financial Statements;

There has been no delay in transferring amounts, required to be

transferred, to the Investor Education and Protection Fund by the

Bank, during the year ended 31 March 2024;

a. The management has represented that, to the best of its
knowledge and belief, as disclosed in Schedule 18B — Note 17
to the Standalone Financial Statements, no funds have been
advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the
Bank to or in any other person(s) or entity(ies), including foreign
entities (‘Intermediaries’), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of
the Bank (‘Ultimate Beneficiaries’) or provide any guarantee,
security or the like on behalf the Ultimate Beneficiaries;

b. The management has represented that, to the best of its
knowledge and belief, as disclosed in Schedule 18B — Note 17
to the Standalone Financial Statements, no funds have been
received by the Bank from any person(s) or entity(ies), including
foreign entities (‘Funding Parties’), with the understanding,
whether recorded in writing or otherwise, that the Bank shall,
whether directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf
of the Funding Party (‘Ultimate Beneficiaries’) or provide
any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

c. Based on such audit procedures performed, as considered
reasonable and appropriate in the circumstances, nothing
has come to our attention that causes us to believe that the
management representations under sub-clauses (a) and (b)
above contain any material misstatement.

The dividend declared and paid during the year ended 31 March 2024

by the Bank is in compliance with Section 123 of the Act.

Based on our examination, which included test checks, the Bank

has used accounting software for maintaining its books of account

that have a feature of recording audit trail (edit log) facility and the
audit trail feature has operated throughout the year for all relevant
transactions recorded in the software, except for six accounting
software having Oracle or MySQL or SQL database, where the
audit trail has not been enabled at the database level to log any
direct data changes. Further, the Bank has used an accounting

software hosted by third-party service providers for maintaining
its books of account and in the absence of service organization
controls auditors’ report for the financial year, we are unable to
comment whether the audit trail feature of the aforesaid software at
the database level was enabled and operated throughout the year.
Based on our procedures performed, for the accounting software
other than the aforesaid databases where the question of our
commenting does not arise, we did not notice any instance of the
audit trail feature being tampered with.
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Annexure A to the Independent Auditor’s Report on the
Standalone Financial Statements of Kotak Mahindra Bank
Limited for the year ended 31 March 2024

Referred to in paragraph 18(g) under ‘Report on Other Legal
and Regulatory Requirements’ section of our report of even
date

Independent Auditor’s Report on the Internal Financial
Controls with reference to the aforesaid Standalone Financial
Statements under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (‘the Act’)

1. In conjunction with our audit of the standalone financial statements of
Kotak Mahindra Bank Limited (‘the Bank) as at and for the year ended
31 March 2024, we have audited the internal financial controls with
reference to standalone financial statements of the Bank as at that date.

Responsibilities of Management and Those Charged with Governance
for Internal Financial Controls

2. The Bank's Board of Directors is responsible for establishing and
maintaining internal financial controls based on the internal control over
financial reporting criteria established by the Bank considering the essential
components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (‘the Guidance Note’)
issued by the Institute of Chartered Accountants of India (‘ICAI’). These
responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of the Bank’s business, including
adherence to Bank’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

Auditor’s Responsibility for the Audit of the Internal Financial
Controls with Reference to the Standalone Financial Statements

3. Our responsibility is to express an opinion on the Bank's internal financial
controls with reference to the standalone financial statements based on
our audit. We conducted our audit in accordance with the Guidance Note
issued by the ICAl and the Standards on Auditing (‘SAs’) issued by the ICAI
and prescribed under Section 143(10) of the Act, to the extent applicable to
an audit of internal financial controls with reference to financial statements.
Those SAs and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls with reference to the
Standalone Financial Statements were established and maintained and if
such controls operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about
the adequacy of the internal financial controls with reference to the
Standalone Financial Statements and their operating effectiveness. Our
audit of internal financial controls with reference to the Standalone
Financial Statements includes obtaining an understanding of internal
financial controls, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due
to fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the Bank’s
internal financial controls with reference to the Standalone Financial
Statements.

Meaning of Internal Financial Controls with Reference to the
Standalone Financial Statements

6. A Bank's internal financial controls with reference to the Standalone
Financial Statements is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation
of financial statements for external purposes in accordance with generally
accepted accounting principles. A Bank's internal financial controls with
reference to the Standalone Financial Statements include those policies
and procedures that (1) pertain to the maintenance of records that,
in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the Bank; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of the
standalone financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the Bank are
being made only in accordance with authorisations of management and
directors of the Bank; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or
disposition of the Bank's assets that could have a material effect on the
standalone financial statements.

Inherent Limitations of Internal Financial Controls with Reference to
the Standalone Financial Statements

7. Because of the inherent limitations of internal financial controls with
reference to the Standalone Financial Statements, including the possibility
of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference
to the Standalone Financial Statements to future periods are subject to
the risk that the internal financial controls with reference to the standalone
financial statements may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures
may deteriorate.

Opinion

8. In our opinion, the Bank has, in all material respects, adequate internal
financial controls with reference to the Standalone Financial Statements
and such internal financial controls with reference to the standalone
financial statements were operating effectively as at 31 March 2024, based
on the internal control over financial reporting criteria established by the
Bank considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For Price Waterhouse LLP For KKC & Associates LLP
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INNOVASSYNTH INVESTMENTS LIMITED
Regd. Office: Flat No. C-2/3, KMC No. 91, Innovassynth Colony,
Khopoli-410203, Maharashtra, India.

CIN: L67120MH2008PLC178923
Tel.: +91-2192-260224. Fax: +91-2192-263628.

Website: www.innovassynthinvestments.in
E-mail: secretarial @ innovassynthinvestments.in
NOTICE is hereby given that the 16" Annual General Meeting (“AGM”) of
the Company will be held on Friday, July 12, 2024, at 11:00 a.m. (IST),
through Video Conferencing/Other Audio Visual Means (“VC/OAVM”) in
compliance with General Circular No. 09/2023 dated September 25, 2023,
issued by the Ministry of Corporate Affairs (‘MCA”) and Circular No. SEBI/
HO/CFD/CFD-PoD-2/P/CIR/2023/167 dated October 7, 2023 issued by
the Securities and Exchange Board of India (“SEBI”) and other circulars
issued from time to time (collectively referred to as “the Circulars”) and in
compliance with the provisions of the Companies Act, 2013 (“the Act”)
and SEBI (Listing Obligations & Disclosure Requirements) Regulations,
2015 (“SEBI LODR”), without the physical presence of the Members at a
common venue to transact the business as set out in the notice of the
AGM. The deemed venue for the 16" AGM shall be the Registered Office

of the Company.
The Notice of the AGM along with the Annual Report for FY 2023-24 has
sent only by electronic mode to those Members whose email addresses
are registered with the Company/Depositories in accordance with the
aforesaid MCA Circular and SEBI Circular.
Shareholders holding shares in dematerialized mode are requested to
register their email addresses and mobile numbers with their relevant
depositories through their depositary participants. Shareholders holding
shares in physical mode are requested to furnish their email addresses
and mobile numbers with the Company’s Registrar and Share Transfer
Agent, M/s Satellite Corporate Services Private Limited. The Notice of 16"
AGM and Annual Report for FY 2023-24 will also be made available on the
Company’s website, www.innovassynthinvestments.in on the website of
the BSE Ltd at www.bseindia.com and on the website of NSDL at
www.evoting.nsdl.com.
The Company is providing its members with the facility to exercise their
right to vote on resolutions proposed to be passed at the Meeting by
electronic means (“e-voting”). The members may cast their votes using an
electronic voting system from a place other than the venue of the Meeting
(“Remote e-voting”). The Company has engaged the services of the
National Securities Depository Limited (“NSDL”) as the Agency to provide
an e-voting facility. The Notice of the meeting and format of communication
for e-voting is available on the website of the Company
www.innovassynthinvestments.in and on the website of NSDL https:/
www.evoting.nsdl.com The remote e-voting facility shall commence on
Tuesday, July 9, 2024, from 09:00 a.m. and end on Thursday, July 11,
2024, at 5:00 p.m. A person, whose name appears in the Register of
Members / Beneficial Owners as on the cut-off date, i. e., Friday, July 5,
2024, shall be entitled to avail of the facility of remote e-voting/voting at
the Meeting.
The result of e-voting shall be announced after the AGM of the Company.
The results declared along with the Scrutinizer’s Report shall be placed on
the Company’s website www.innovassynthinvestments.in and on the
website of NSDL https://www.evoting.nsdl.com for information on the
Members, besides being communicated to the Stock Exchanges.
Members may further note that SEBI vide circular dated January 25, 2022,
has mandated listed companies to issue securities in dematerialized form
only while processing various service requests. Further, SEBI vide
notification dated January 24, 2022, has mandated that all requests for
transfer of securities including transmission and transposition requests shall
be processed only in dematerialized form. In view of the same and to
eliminate all risks associated with physical shares and avail various benefits
of dematerialization, members are advised to dematerialize the shares
held by them in physical form.
BOOK CLOSURE:
NOTICE IS ALSO HEREBY GIVEN pursuant to Section 91 of the
Companies Act, 2013 and Regulation 42 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. that the Register of Members
and the Share Transfer Books of the Company will remain closed from
Saturday, July 6, 2024, to Friday, July 12, 2024 (both days inclusive), for
the purpose of AGM.
Any person who becomes a member of the Company after despatch of
the Notice of the Meeting and holding shares as of the cut-off date i.e.,
July 5, 2024, may obtain the User ID and password inter alia by sending a
request at evoting@nsdl.com. The detailed procedure for obtaining a User
ID and password is also provided in the Notice of the meeting which is
available on the Company’s website and NSDL'’s website.
For any query or information, you may contact the NSDL helpdesk by
sending a request at evoting@nsdl.com or call at: 022 - 4886 7000.
For, Innovassynth Investments Limited
Sameer Pakhali
Chief Financial Officer & Company Secretary
ACS 55746

Place: Khopoli
Date: 20" June 2024
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Bank of India BOI
NAGAON BRANCH
AT HATALE POST NAGAON TALUKA RAIGAD DIST RAIGAD

RefNo: NAG/SP/2024-25/ Date:31/05/2024

Registered Post A/D

To,

1. Mr. Dinesh Shewakram Ahuja- Flat

No 505, Bwing, Alankar CHS Ltd, Section 25,

Behind Venu Talkies, Ulhasnagar 421004 Dist- Thane

2.Mrs. Honey Dinesh Ahuja- Flat

No 505, Bwing, Alankar CHS Ltd, Section 25,

Behind Venu Talkies, Ulhasnagar 421004 Dist- Thane

3. Arjun Tanaji Kale- At Near Rajmala Bus Stop

Po Thal Tal Alibag-402207

Sir,

NOTICE U/S 13(2) OF THE SECURITISATION AND RECONSTRUCTION OF FINANCIAL
ASSETSAND ENFORCEMENT OF SECURITY INTEREST ACT 2002

At the request made by you, the Bank has granted to you various credit facilities aggregating
to an amount of Rs. 17,60,000.00/-. We give hereunder details of various credit facilities
granted by us and the outstanding dues thereunder as on the date of this notice:-

Sr | Nature Of Facility Sanctioned | Outstanding Dues Total dues

No Amount

1 Star Home Loan Rs. Rs. 14,63,356.84 + Rs.
121075110000041 | 17,60,000/- | Rs.22256.34 (Uncharged | 14,85,613.18

Interest from 30.03.2024
t0 31.05.2024)

2. The aforesaid credit facilities granted by the Bank are secured by the following
assets/securities (particulars of properties/assets charged to Bank) :-

(a) "EQM of properties as Flat n0.302, 3rd floor in building known as "Shivalay Residency"
Survey No. 50 Hissa No. 23 at Varsoli, Tal- Alibag, Dist-Raigad"

North: Side Margin & Road East: Passage, Duct & Flat No. 301

South: FlatNo. 303 West: Side Margin

3. As you have defaulted in repayment of your dues to the Bank under the said credit
facilities, we have classified your account as Non-Performing Asset with effect from
29.04.2024 in accordance with the directions/guidelinesissued by the Reserve Bank of India.
4. For the reasons stated above, we hereby give you notice under Section 13(2) of the above
noted Act and call upon you to discharge in full your liabilities by paying to the Bank sum of Rs.
14,85,613.18/- contractual dues up to the date of notice) with further interest thereon
@8.80% p.a. compounded with Monthly rests from 01.06.2024 and all costs, charges and
expensesincurred by the Bank, till repayment by you within a period of 60 days from the date
of this notice, failing which please note that we will entirely at your risks as to costs and
consequences exercise the powers vested with the Bank under Section 13 of the
Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest
Act, 2002, against the secured assets mentioned above.

5. While we call upon you to discharge your liability as above by payment of the entire dues to
the Bank together with applicable interest, all costs, charges and expenses incurred by the
Bank till repayment and redeem the secured assets, within the period mentioned above,
please take important note that as per section 13(8) of the SARFAESI Act, the right of
redemption of secured assets will be available to you only till the date of publication of notice
for public auction or inviting quotations or tender from public or private treaty for transfer by
way of lease, assignment or sale of the secured assets.

6. The amounts realized from exercising the powers mentioned above, will firstly be applied
in payment of all costs, charges and expenses which are incurred by us and/or any expenses
incidental thereto, and secondly in discharge of the Bank's dues as mentioned above with
contractual interest from the date of this notice till the date of actual realization and the
residue of the money, if any, after the Bank's entire dues (including under any of your other
dues to the Bank whether as borrower or guarantor) are fully recovered, shall be paid to you.
7.1fthe said dues are not fully recovered from the proceeds realized in the course of exercise
of the said powers against the secured assets, we reserve our right to proceed against you
and your other assets including by filing legal/recovery actions before Debts Recovery
Tribunal/Courts, for recovery of the balance amount due along with all costs etc. incidental
thereto fromyou.

8.Please take note that as per Sub-section (13) of the aforesaid Act, after receipt of this
notice, you are restrained from transferring or creating any encumbrances on the aforesaid
secured assets whether by way of sale, lease, license, gift, mortgage or otherwise.

9. The undersigned is a duly authorized officer of the Bank to issue this notice and exercise
powers under Section 13 of aforesaid Act.

10. Needless to mention that this notice is addressed to you without prejudice to any other
right or remedy available to the Bank.

Place: ALIBAG
Date: 31/05/2024

NAME: SHIBA SHANKAR BEHERA

DESIGNATION: Chief Manager
AUTHORISED OFFICER

cc: (Copy of this notice to be endorsed to the guarantor(s) who has not created security

interest over his/her/their assets/property to secure the dues)

Sir/Madam,

To

1. Arjun Tanaji Kale- At Near Rajmala Bus Stop

Po Thal Tal Alibag-402207

1. You are aware that the Bank has granted various credit facilities aggregating to an amount

of Rs.17,60,000.00/- to Mr. Dinesh Shewakram Ahuja (principal debtor) and Smt Honey

Dinesh Ahuja (Co-Borrower), for which you stood as guarantor and executed letter of

guarantees dated 02/02/2018 guaranteeing the due repayment of the said amount by the

Principal Debtor and all interest, cost, charges and expenses due and accruing thereon. The

details of various credit facilities granted by the Bank and the amounts outstanding dues

thereunder as on the date of notice are as under:

Sr | Nature Of Facility Sanctioned | Outstanding Dues Total dues

No Amount

1 Star Home Loan Rs. Rs. 14,63,356.84 + Rs.
121075110000041 | 17,60,000/- | Rs.22256.34 (Uncharged |14,85,613.18

Interest from 30.03.2024
t0 31.05.2024)

2. As the principal debtor has defaulted in repayment of his/her/theirs/its liabilities, we have
classified his/her/theirs/its dues as Non-Performing Asset on 29.04.2024 in accordance with
the directions or guidelines issued by the Reserve Bank of India.

3. Asstated herein above, in view of the default committed by the principal debtor, you as the
guarantor became liable jointly and severally for the said debt.

4. For the reasons stated above, we invoke your guarantee and hereby call upon you to
discharge in full your liabilities by paying to the Bank Rs. 14,85,613.18/- (contractual dues
upto the date notice) with interest @ @8.80% p.a. compounded with monthly rests within 60
days of receipt of this notice failing which we will be constrained to initiate legal action
against you including by filing appropriate legal proceedings against you before Debts
Recovery Tribunal/Court for recovery of the said amounts with applicable interest from the
date of the notice till the date of actual realisation along with all costs, expenses etc.
incidental thereto. Yours faithfully, For Bank of India

NAME: SHIBASHANKAR BEHERA
DESIGNATION: Chief Manager
AUTHORISED OFFICER

Place: Alibag
Date: 31/05/2024
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