CAREER POINT

Date: November 11, 2024

To, To,

The Manager, The Manager,

Bombay Stock Exchange Limited, National Stock Exchange of India Limited,
Corporate Relationship Department, Exchange Plaza, C/1, Block G,

Phirozee Jeejeebhay Tower, Bandra Kurla Complex,

Dalal Street, Fort, Bandra (East),

Mumbai-400 001 Mumbai-400 051,

BSE Scrip Code:533260 NSE Symbol: careerp

Sub: Disclosures under Regulation 30 of the SEBI (LODR) Regulations, 2015 —Intimation of resignation of
Statutory Auditors of the Company

Respected Sir/Madam,

This is in reference to the cited subject and in continuation to our previous intimation dated 08- 11-2024 and in
pursuant to Regulation 30 of SEBI (LODR) Regulations, 2015 read with Master Circular for compliance with
the provisions of the SEBI (LODR) Regulations, 2015 by listed entities, bearing No.
SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023, this is to inform you that M/s. Lodha & Co LLP,
Chartered Accountants, (FRN 30105E/E300284) the Statutory Auditors of the Company have tendered their
resignation vide their letter dated 11th November, 2024 informing their inability to continue as the Statutory
Auditors of the Company, citing reason of number of audits as per the guidelines issued by RBI (Notification
Ref. No. DoS.CO.ARG/ SEC.01/08.91.001/2021-22dated April 27, 2021”.

A Copy of the letter intimating their resignation along with the information obtained from the Statutory Auditors
in respect of their resignation pursuant to SEBI -Master Circular dated July 11, 2023 is enclosed as "Annexure
Bll

Furthermore, the auditor has confirmed in their resignation letter that there are no material reasons for their
resignation other than those stated in the resignation letter.

The details as required under the Regulation 30 read with Schedule 111 Part A of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular No.
SEBI/HO/CFD/CFD-PoD1/P/CIR/2023/123 dated July 13, 2023 in respect of resignation of M/s. Lodha & Co.
LLP is given in "Annexure A” to this letter.

The intimation will also be updated on the Company’s website at: https://www.cpil.in

You are requested to kindly take the same on record.
Thanking you,
For Career Point Limited

igitally signed b
MANMOH Bl/?\NtMéHgN PAR)éEK

Date: 2024.11.12
AN PAREEK og:t4e3:4g +05'30'
(CS Manmohan Pareek)

Company Secretary
(ACS34858)

Enclosed: as above
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CAREER POINT

Annexure — A

Information pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-PoD1/P/CIR/2023/123 dated

July 13, 2023
Sl. No. | Particulars Description
1. Reason for change VIZ. appointment, Resignation of M/s. Lodha & Co.LLP,
resignation, removal, death or otherwise. | Chartered Accountants, (FRN
30105E/E300284), as the Statutory
Auditors of the Company
2. Date of appeintment/cessation (as 11th November, 2024 (Resignation)
applicable) & term of appointment
3. Brief Profile (in case of appointment). Not Applicable
4. Disclosure of relationships with Not Applicable

Directors. (in case of appointment).
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Corporate Office: CPTower-1, Road No-1, IPIA, Kota, Rajasthan-324005
CIN: L80100PB2000PLC054497
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l 0 DHA 12, Bhagat Singh Marg, New Delhi - 110 001, India
= Telephone - 91 11 23710176 / 23710177 1 23364671 / 2414

& CO LLP E-mail delhi@lodhaco.com

Chartered Accountants

Date: 11t November, 2024

To,

The Board of Directors and Audit Committee
Career Point Limited

Village Tangori, Banur Mohali

Mobhali, Punjab - 140601

Dear Sirs,

Subject: Resignation as Statutory Auditor of Career Point Limited (‘the Company’)

In continuation to our mail dated 7% November, 2024 made to the Company regarding intimation of our
proposed resignation as Statutory Auditors of the Company after post completion of limited review of
unaudited standalone and consolidated financial results for the quarter ended 30% September 2024 and
year to date results from 1st April 2024 to 30" September 2024 in view of the limit on the number of audits
as per the guidelines issued by RBI (Notification Ref No. DoS.CO.ARG/SEC.01/08.91.001/2021-22).

We were appointed as Statutory Auditors for the Financial Year 2022-23 to 2026-27 in the Annual General
Meeting held on 29h September 2022.

We would like to highlight the recent development in the Company for our proposed resignation:

« The Hon'ble National Company Law Tribunal (‘NCLT"), Chandigarh Bench vide order dated 23-09-
2024 has approved the Scheme of Arrangement amongst Srajan Capital Limited (Transferor
Company), Career Point Limited (CPL) (Transferee Company/Demerged Company) and Career
Point Edutech Limited (Resulting Company) and their respective shareholders;

¢ TheScheme provides for (i) demerger of education business (‘Demerged Undertaking’) from Career
Point Limited to Career Point Edutech Limited (Resulting Company); and (ii) merger of Srajan
Capital Limited (Transferor Company) with Career Point Limited (Transferee Company);

e The Scheme would become effective after receipt of all requisite and regulatory approvals as
mentioned in the Scheme.

e The Company vide mail dated 26 September, 2024 has requested RBI for grant of NBFC
registration and communication of company with RBI is in progress.

In view of above and in compliance with Notification Ref No. DoS.C0.ARG/SEC.01/08.91.001/2021-22
dated April 27, 2021 issued by RBI, we are tendering our resignation as Statutory Auditors of the Company
after discharging responsibility as statutory auditor post completion of limited review of unaudited
standalone and consolidated financial results for the quarter ended 30* September 2024 and year to date
results from 1t April 2024 to 30t September 2024 vide limited review report dated 11t November, 2024,

This letter should be taken on record as our intimation for resignation and to dis-associate ourself as
Statutory Auditors of the company with immediate effect.

You are requested to take note of the above and do the needful on the matter.

Regd. Office: 19, Esplanade Mansions, 14 Government Place East, Kolkala 700069, West Bengal, India.
Lodha & Co (ICAI Reg. No. 301051E) a Partnership Firm was converted into Lodha & Co LLP
(Identification No. ACE-5752) a Limited Liability Partnership with effect from December 27, 2023
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Please find attached in Annexure A the information to be obtained by the Company from the auditors for
the resignation as required by SEBI circular CIR/CFD/CMD1/114/2019 dated October 18, 2019.

Yours sincerely,

For Lodha & Co LLP
Chartered Accountants
Firm Registration Number: 301051E/E300284

Gaurav Lodha
Partner
Membership Number: 507462




Annexure A

Format of information to be obtained from the statutory auditor upon resignation

1. Name of the listed entity/ material subsidiary: Career Point Limited (the “Company”)
2z Details of the statutory auditor:
a. Name: Lodha & Co LLP
Address: Registered Office: 9, Esplanade

Mansions, 14 Government Place East,
Income Tax Building, Kolkata, Kolkata,
West Bengal, India, 700069

c. Phone number: 011-43724464
d. Email: delhi@lodhaco.com
3. Details of association with the listed entity/ material
subsidiary:

a. Date on which the statutory auditor was | 227 Annual General Meeting held on
appointed: 29th September 2022

b. Date on which the term of the statutory auditor | Conclusion of 27% Annual General
was scheduled to expire: Meeting

c. Prior to resignation, the latest audit | Audit of the standalone and
report/limited review report submitted by the | consolidated financial statements for
auditor and date of its submission. the year ended 31t March, 2024 vide

audit report dated 27% May 2024 and
limited review of unaudited
standalone and consolidated financial
results for the quarter ended 30%
September 2024 and year to date
results from 1st April 2024 to 30
September 2024 vide limited review
report dated 11t November, 2024.

Refer Appendix I for the Independent
Auditor’s Report on the standalone
and consolidated financial statements
of the Company for the year ended 31st
March 2024, Appendix Il for the
limited review report on the unaudited
standalone and consolidated financial
results for the quarter ended 30t
September 2024 and year to date
results from 1st April 2024 to 30%




September 2024 vide limited review
report dated
4. Detailed reasons for resignation: Notification Ref No.
DoS.C0.ARG/SEC.01/08.91.001/2021-
22 dated April 27, 2021 issued by RBI
requires a Chartered Accountant firm
to hold not more than specified limit.
In compliance with the
aforementioned Notification, we are
tendering our resignation as statutory
audit of the Company. Further, refer
our resignation letter dated 11t
November 2024
5. In case of any concerns, efforts made by the auditor | None
prior to resignation (including approaching the
Audit Committee/Board of Directors along with the
date of communication made to the Audit
Committee/Board of Directors)
6. In case the information requested by the auditor was | None
not provided, then following shall be disclosed:
a. Whether the inability to obtain sufficient
appropriate audit evidence was due to a
management-imposed limitation or
circumstances beyond the control of the
management,
b. Whether the lack of information would have
significant  impact  on the  financial
statements/results.
c. Whether the auditor has performed alternative
procedures to obtain appropriate evidence for
the purposes of audit/limited review as laid down
in SA 705 (Revised)
d. Whether the lack of information was prevalentin
the previous reported financial
statements/results. If yes, on what basis the
previous audit/limited review reports were
issued.
7 Any other facts relevant to the resignation: None

Declaration

1. We hereby confirm that the information given in this letter and its attachments is correct and complete.




2. We hereby confirm that there is no other material reason other than those provided above for the
resignation of my firm.

For Lodha & Co LLP
Chartered Accountants

Gaurav Lodha

Partner

Date: 11t November, 2024
Place: New Delhi
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Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

To the Members of Career Point Limited
Report on Audit of the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of Career Point Limited (“the Company”),
which comprise the Balance Sheet as at 31st March, 2024, the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Cash Flows and Statement of Changes in
Equity for the year then ended and notes to the Standalone financial statements, including a
material accounting policies and other explanatory information (herein after referred to as
“standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act,
2013 ("the Act”) in the manner so required and give a true and fair view in conformity with the
other accounting principles generally accepted in India, of the state of affairs of the Company as at
31st March, 2024, and its profit (including Other Comprehensive income), changes in equity and its
cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act (SAs). Our responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Standalone Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that are
relevant to our audit of the standalone financial statements under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter
We draw attention to:
a) Note no. 49 (b) of the standalone financial statements regarding Company's total exposure in

its subsidiary company M/s Srajan Capital Limited (SCL) is Rs. 26,294.28 lakhs (Investment Rs.
2,663 lakhs and Unsecured Loan Rs. 23,631.28 lakhs). SCL has degraded (sub-standard and
doubtful) its loans and advances to various parties as on 31st March 2024 amounting to Rs. 782.63
lakhs (net of provision of Rs. 4,567.28 lakhs, including loan to related party of Rs. 4,397.33 lakhs,
fully provided for) (as at 31st March 2023 Rs. 721.44 lakhs (net of provision of Rs. 4,507.38 lakhs,
including loan to related party of Rs. 4,397.33 lakhs, fully provided for)). During the financial year
ended 31st March 2024, the related party has made payment of Rs. 756.67 lakhs (Total Rs. 1,707.40
lakhs upto 31st March 2024) to SCL against its outstanding dues. Considering the long-term nature,
the intrinsic value, positive net worth, repayments made by the related party to SCL and future cash
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Lodha & Co (Registration No. 301051E) a Partnership Firm was converted into Lodha & Co LLP
{Registration No. 301051E/E300284) a Limited Liability Partnership with effect from December 27,2023

Kolkata Mumbai New Delli Chennai Hyvdembad  tainur



flows of the assets of subsidiary company, in the opinion of the management of the company, no
provision for diminution in value is necessary at this stage.

b) Note no. 40 of the standalone financial statements which describes the uncertainties relating to
legal action pursued by the Company against Rajasthan Skill and Livelihoods Development
Corporation (RSLDC) before Hon'ble Arbitrator for invocation of bank guarantee of Rs. 54.22 lakhs
by RSLDC and recovery of outstanding amount of Rs. 213.41 lakhs (including Rs. 159.19 lakhs
receivable). Based on its assessment of the merits of the case, the management is of the view that
the aforesaid receivable balances are good and fully recoverable and hence, no adjustment is
required as stated in the note no. 40 of the standalone financial statements for the amount
receivable as stated in the said note .

Our opinion is not modified in respect to above matters.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most significance
in our audit of the standalone financial statements of the current period. These matters were
addressed in the context of our audit of the standalone financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters. Except
the matters described in the “Emphasis of Matter” Section, we have determined that no key audit
matters to be communicated in our report.

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon
The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Management Discussion and Analysis, Board’s Report
including annexures to Board’s Report, Report on Corporate Governance and Shareholder’s
Information, but does not include the standalone financials statements and our auditor’s report
thereon. The Other Information is expected to be made available to us after the date of this
Auditor’s Report.

Our opinion on the standalone financial statement does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the standalone financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. When we read
Other Information, if we conclude that there is a material misstatement therein, we are required to
communicate the matter to those charged with governance.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act
with respect to the preparation of these standalone financial statements that give a true and fair
view of the financial position, financial performance including other comprehensive income,
changes in equity and cash flows of the Company in accordance with the Indian Accounting
Standards (Ind AS) and other accounting principles generally acce pted in India.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting




policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial
Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to standalone financial Statements in place and the operating
effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the ability of the Company to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the standalone financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.



Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the
results of our work; and (i) to evaluate the effect of any identified misstatements in the standalone
financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the standalone financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Report on Other Legal and Regulatory Requirements

. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the “Annexure
A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) Inour opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books, except for the matters stated in paragraph
2(h)(vi) below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014
(as amended) (“the Rules”).

¢) The Balance Sheet, the Statement of Profit and Loss including other comprehensive income, the
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in
agreement with the relevant books of account.

d) In our opinion, the aforesaid standalone financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act, read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended.




i

il.

iii.

iv.

e) On the basis of the written representations received from the directors as on 315t March, 2024
taken on record by the Board of Directors, none of the directors is disqualified as on 315t March,
2024 from being appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls with respect to standalone
financial statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure B”. Our report expresses an unmodified opinion on the adequacy and
operating effectiveness of the Company’s internal financial controls over financial Reporting.

g) With respect to the maintenance of accounts and other matters connected therewith, reference
is made to our remarks in paragraph 2(h)(vi) below on reporting under Rule 11(g) of the Rules.

h) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the
best of our information and according to the explanations given to us:

The Company has disclosed the impact of pending litigations on its financial position in its
standalone financial statements - Refer Note No. 38 to the standalone financial statements:

The Company has made provision, as required under the applicable law or Indian accounting
standards, for material foreseeable losses, if any, on long-term contracts including derivative
contracts.

There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company during the year ended 315t March, 2024.

(a) The management has represented that (as stated in note 56 of the standalone financial
statement), to the best of its knowledge and belief, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of funds) by
the company to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries (read with Note
No. 55(C) of the standalone financial statements for the funds advanced or loaned invested in one
of the subsidiary company which is registered as NBFC with RBI and whose business is to provide
and service loans and provide ancillary services).

(b) The management has represented that (as stated in note 56 of the standalone financial
statement), no funds have been received by the company from any person(s) or entity(ies),

including foreign entities ("Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party ("Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

(c) Based on such audit procedures that we have considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material mis-statement.

(a) The dividend paid during the year (for FY 2022-2023) by the Company is in compliance with
section 123 of the Companies Act, 2013.

(b) The interim dividend declared and paid by the Company during the year and until the date of
this report is in compliance with Section 123 of the Act.
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(c) The Board of Directors of the Company have proposed dividend for the year which is subject to
the approval of the members in the ensuing General meeting. The amount of dividend proposed is
in accordance with section 123 of the Companies Act, 2013.

vi. Based on our examination, which included test checks, the Company has used accounting software

for maintaining its books of account which have a feature of recording audit trail (edit log) facility
and that have operated throughout the financial year for all relevant transactions recorded in the
software except that the feature of recording audit trail (edit log) facility was not enabled in the
accounting software for the period from 01st April 2023 to 09th April 2023. Further, during the
periods where audit trail (edit log) facility was enabled and operated throughout the year for the
respective accounting software, we did not come across any instance of the audit trail feature
being tampered.
As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1, 2023,
reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on preservation of
audit trail as per the statutory requirements for record retention is not applicable for the financial
year ended March 31, 2024.

3. With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:
In our opinion and to the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the year is in accordance with the
provisions of section 197 of the Act.

For Lodha & Co LLP
Chartered Accountants
Firm Registration No. 301051E/E300284

(Gaurav Lodha)

Partner
Membership No. 507462

UDIN: 24507462BJZYRA7823

Place: New Delhi
Date: 27t May 2024



Annexure ‘A’ to the Independent Auditors’ Report

Report on the matters specified in paragraph 3 of the Companies (Auditor’s Report) Order,
2020 (“the Order’) issued by the Central Government of India in terms of section 143(11) of
the Companies Act, 2013 (“the Act”) as referred to in paragraph 1 of ‘Report on Other Legal
and Regulatory Requirements’ section

(@) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of intangible assets.

(b) As explained to us, the Property, Plant & Equipment have been physically verified by the
management in accordance with a phased programme of verification, which in our opinion is
reasonable considering the size of the company and the nature of its property, plant and equipment.
The frequency of physical verification is reasonable and no material discrepancies were noticed on
such verification.

(c) As per the records and information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of all the immovable properties (other
than immovable properties where the Company is the lessee and the lease agreements are duly
executed in favour of the Company) disclosed in the financial statements included in property, plant
and equipment, investment property and assets held for sale are held in the name of the company
as at the balance sheet date.

(d) The Company has not revalued any of its property, plant and equipment and intangible assets
during the year. Hence, reporting under clause 3(i)(d) of the order is not applicable on the
company.

(e} According to the information and explanations given to us and records provided, no
proceedings have been initiated during the year or are pending against the Company as at March 31,
2024 forholding any benami property under the Prohibition of Benami Property Transactions Act,
1988 (as amended in 2016) (Formerly know as Benami Transactions (Prohibition) Act, 1988) and
rules made thereunder.

(a) As per the physical verification programme, the inventory were physically verified during the
year by the management at reasonable intervals. In our opinion and according to the information
and explanations given to us, the coverage and procedure of such verification by the management is
appropriate having regard to the size of the company and nature of its operations. No discrepancies
of 10% or more in the aggregate for each class of inventory were noticed on such physical
verification when compared with books of accounts.

(b)According to the information and explanations given to us and as per the records verified, the
Company has been sanctioned working capital facility from banks or financial institutions in excess
of five crore rupees but not on the basis of security of current assets of the Company. Hence
reporting under clause 3(ii)(b) of the Order is not applicable.

According to the information and explanations given to us, the Company has given unsecured loan
and has made investment but not provided any guarantee, security or advances in the nature of
loan to the Companies, firms, limited liability partnerships and any other parties during the year.
& Co
%
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(a)The Company has , during the year, provided the unsecured loan to the company as per the
details below:-

(Amount in Rs. Lakhs)

Loans
A. Aggregate amount granted / provided during the year:
- Subsidiaries 32,609.18
- Others 85.95
B. Balance outstanding as at 315 March 2024 in respect of above cases:
- Subsidiaries 23,631.28
- Others 85.95

(b) According to the information and explanations given to us and based on the records as made
available to us, in our opinion, the investments made and in respect of the aforesaid loans given, the
terms and conditions under which such loans were granted, are not prejudicial to the Company’s
interest. (Refer note no 49(a) of the standalone financial statements). The Company has not provided
any security or granted advances in the nature of loans to companies, firms, limited liability
partnerships or any other parties.

(c] In respect of certain unsecured loans granted by the Company to its one subsidiary Srajan
Capital Limited and its employee, the schedule of repayment of principal and payment of interest has
been stipulated and the repayments of principal amounts and receipts of interest are regular as per
stipulation (Read with note no 49C of the financial statements).

Further the company has also granted certain loans that are repayable on demand.Having regard to
the fact that the repayment of principal or the payment of interest has not been demanded by the
Company, in our opinion the repayments of principal amounts and receipts of interest are regular
{read with our comments to para 3(f) below}.

(d) According to the information and explanations given to us and based on the audit procedures
performed, in respect of loans granted by the Company, there is no overdue amount remaining
outstanding in respect of loan amount and interest as at the balance sheet date {read with our
comments to para 3(f) below}.

(e) Noloan or advance in the nature of loan granted by the Company which has fallen due during
the year, has been renewed or extended or fresh loans granted to settle the overdues of extinguish
loans given to the same parties {read with our comments to para 3(f) below}.




(f) The Company has granted Loans which are repayable on demand or without specifying any
terms or period of repayment details of which are given below :-

(Rs. In Lakhs)

Particulars All Parties Promoters Related

Parties
Aggregate of loans/advances in nature of loans
- Repayable on demand (A)* 32,609.18 - 32,609.18
-Employee 85.95
- Agreement does not specify any terms or - -
period of repayment(B)
Total (A+B) 32,695.13 - 32,609.18
Percentage of loans/advances in nature of 100% - 99.74%
loans to the total loans

*Refer note no 49(C) of the standalone financial statements.

iv. According to the information, explanations and representations provided by the management and
based upon audit procedures performed, we are of the opinion that in respect of loans granted,
investments made and guarantees and securities provided, as applicable the Company has complied
with the provisions of the Section 185 and 186 of the Companies Act, 2013.

v. In our opinion and according to the information and explanations given to us, the Company has not
accepted deposits from public within the provisions of Sections 73 to 76 or any other relevant
provisions of the Companies Act, 2013 and the Companies (Acceptance of Deposits) Rules, 2014, as
amended. Accordingly, provisions of clause 3(v) of the Order are not applicable. According to the
information and explanations given to us, no order has been passed by the Company Law Board or
the National Company Law Tribunal or the Reserve Bank of India or any Court or any other Tribunal
against the Company in this regard.

vi. We have broadly reviewed the books of accounts maintained by the company pursuant to the rules
made by the Central Government for the maintenance of cost records under section 148(1) of the
Actiin respect of the company’s products to which the said rules are made applicable and are of the
opinion that prima facie, the prescribed records have been made and maintained. We have,
however, not made a detailed examination of the said records with a view to determine whether
they are accurate or complete.

-According to the records of the Company and information and explanations made available to us, in
respect of statutory dues

Vi

(a) The Company has generally been regular in depositing undisputed statutory dues, including
Provident Fund, Employee’s State Insurance, Income Tax, Goods and Service Tax, Custom Duty, Cess
and other material statutory dues with the appropriate authorities, to the extent applicable. There
were no undisputed statutory dues payable as at 31st March, 2024 which were outstanding for a
period of more than six months from the date they become payable. :

(b) According to the records and information & explanations given to us, there are no dues in respect
of income tax, sales tax, VAT, service tax, Goods and Service Tax, custom duty, excise duty and other
material statutory dues that have not been deposited with appropriate authorities, to the extent
applicable on account of any dispute and the dues in respect of sales tax and income tax that have not
been deposited with the appropriate authorities on account of any dispute and the forum where the
dispute is pending are given




Name of the Nature of Period to which Amount Forum where
Statue Dues amount relates (Rs. in disputes are
Lakhs *) pending

The Vat demand 2006-07 to 2012- 379.37 Rajasthan High
Rajasthan on Royalty, 13 Court
Value Added Application
Tax Act, 2003 forms, Study

Material etc.
Service Tax Payment of 2012-13 to 2016- 78.99 CESTAT
(Finance Act, service tax 17
1994) on trading

on securities
Income tax Income tax F.Y.2016-17 11.26 Commissioner
Act, 1961 demand Income tax

(Appeals)

* Net of amount paid under protest

viii. There were no transactions relating to previously unrecorded income that were surrendered or

disclosed as income in the tax assessments under the Income Tax Act, 1961 (43 of 1961) during the
year.

(a) According to the information and explanations given to us, the Company has not defaulted in
repayment of its loans or borrowings or in the payment of interest thereon to any lender during the
year.

(b) According to the information and explanations given to us, the Company has not been declared
willful defaulter by any bank or financial institution or any government authority.

(c) According to the information and explanations given to us and on examination of the books of
the company, in our opinion, the term loans availed by the company was applied for the purposes
for which these were raised.

(d) On an overall examination of the financial statements of the Company, funds raised on short-
term basis have, prima facie, not been utilised during the year for long-term purposes by the
Company.

(e) According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, we report that the Company has not taken any funds from any
entity or person on account of or to meet the obligations of its subsidiaries or associates as defined
under the Act. The Company does not hold any investment in any joint venture (as defined under
the Act) during the year ended 31 March 2024.

() The company has not raised loans during the year on the pledge of securities held in its
subsidiaries or associate companies and hence reporting under clause 3(ix)(f) of the Order is not
applicable.




Xi.

xii.

xiii.

Xiv.

XV,

Xvii.

(a)In our opinion and according to the information and explanations given to us, the Company has
utilised the money raised by way of right issue of shares for the purposes for which they were
raised.

(b) During the year the Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully or partly or optionally) and hence reporting under clause
3(x)(b) of the Order is not applicable to the Company.

(a) Based on the audit procedures performed and on the basis of information and explanations
provided by the management, no fraud by the Company and no fraud on the Company has been
noticed or reported during the year.

(b) To the best of our knowledge, no report under sub-section (12) of section 143 of the
CompaniesAct has been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government, during the year and upto the date of this report.

(c) Asrepresented to us by the Management, there were no whistle blower complaints received by
the Company during the year which remained unattended by the competent authorities.

In our opinion and according to the information and explanations given to us, the Company is not a
nidhi company and hence reporting under clause 3(xii) of the Order is not applicable.

According to the information and explanations given to us, all transactions with the related parties
are in compliance with sections 177 and 188 of the Act, where applicable, and the requisite details
have been disclosed in the financial statements etc, as required by the applicable accounting
standards.

(a) Based on information and explanation provided to us and audit procedures performed, in our
opinion, the company has an internal audit system commensurate with the size and nature of its
business.

(b) We have considered the internal audit reports of the company issued till date for the period
under audit.

On the basis of records made available to us and according to information and explanations givento
us, the Company has not entered into non-cash transactions with the directors or persons
connected with its directors and hence provisions of section 192 of the Companies Act, 2013 arenot
applicable to the Company.

i. The Company is not registered under section 45-IA of the Reserve Bank of India Act 1934. The

Company also altered its object clause of the Memorandum of Association to include the business of
holding and investment/finance w.e.f 10* September, 2021, being the date of approval of Ministry
of Corporate Affairs. However, the company has applied for NBFI Registration with Reserve Bank of
India (RBI) for carrying out NBFI activities and the management is under process to get the
approval (read with note no. 48 of the standalone financial statements). As per the information and
representation provided by the management, there are no CIC within the group (as defined in Core
Investment Companies (Reserve Bank) Directions, 2016).

The Company has not incurred cash losses during the financial year covered by our audit and the
immediately preceding financial year.

xviii. There has been no resignation of the statutory auditors of the Company during the year.




Xix.

XX.

Xxi.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities (as per the payment schedule/ re-scheduled), other information
accompanying the financial statements and our knowledge of the Board of Directors and
Management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists as
on the date of the audit report indicating that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assuranceas to the future viability of the
Company and/ or certificate with respect to meeting financial obligations by the Company as and
when they fall due. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged by the Company as and
when they fall due.

(a) The Company has fully spent the required amount towards Corporate Social Responsibility
(CSR) and there are no unspent CSR amount for the year requiring a transfer to a Fund specified in
Schedule VII to the Companies Act or special account in compliance with the provision of sub-
section (6) of section 135 of the said Act. Accordingly, reporting under clause 3(xx) of the Order is
not applicable for the year.

(b) The Company has fully spent the required amount towards Corporate Social Responsibility
(CSR) and there are no unspent CSR amount for the year requiring a transfer to a Special account
before the date of this report and within a period of 30 days from the end of the financial year in
compliance with the provision of section 135(6) of the Act.

The reporting under clause 3(xxi) of the order is not applicable in respect of standalone financial
statements. Accordingly, no comment in respect of the said clause has been included in this report.

For Lodha & Co LLP
Chartered Accountants
Firm Registration No. 301051E/E300284

(Gaurav Lodha)

Partner

Membership No. 507462
Place: New Delhi

Date: 27t May 2024




Annexure ‘B’ to the Independent Auditor’s Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”) as referred to in paragraph 2(f) of ‘Report on Other
Legal and Regulatory Requirements’ section

We have audited the internal financial controls with respect to standalone financial statements of
CAREER POINT LIMITED (“the Company”) as of March 31, 2024 in conjunction with our audit of
the standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the “Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India”. These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013.

Auditors’ Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls with
respect to standalone financial statements based on our audit.

We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance Note") and the Standards on Auditing prescribed
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls with respect to standalone financial statements was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
financial controls system with respect to standalone financial statements and their operating
effectiveness.

Our audit of internal financial controls with respect to standalone financial statements included
obtaining an understanding of internal financial controls with respect to standalone financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material misstatement of
the standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system with respect to
standalone financial statements.




s

Meaning of Internal Financial Controls with respect to standalone financial statements

A company's internal financial control with respect to standalone financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control with respect to standalone financial
statements includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the com pany;

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls with respect to standalone financial
statements

Because of the inherent limitations of internal financial controls with respect to standalone
financial statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with respect to standalone financial
statements to future periods are subject to the risk that the internal financial control with respect
to standalone financial statements may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, we
report that the Company has, in all material respects, an adequate internal financial controls system
with respect to standalone financial statements and such internal financial controls with respect to
standalone financial statements were operating effectively as at March 31, 2024, based on the
internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Lodha & Co LLP
Chartered Accountants
Firm Registration No. 30105 1E/E300284

(Gaurav Lodha)
Partner
Membership. No. 507462

Place :New Delhi
Date : 27 May 2024
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Chartered Accountants
INDEPENDENT AUDITOR'S REPORT

To The Members of Career Point Limited
Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the accompanying consolidated financial statements of Career Point Limited
(hereinafter referred to as "the Holding Company”) and its subsidiaries (the Holding and its
subsidiaries together referred to as "the Group"), and its associate, comprising the Consolidated
Balance Sheet as at March 31, 2024, the Consolidated Statement of Profit and Loss (including other
comprehensive income), the Consolidated Cash Flow Statement, the Consolidated Statement of
Changes in Equity, for the year then ended, and notes to the consolidated financial statements
including a material accounting policies and other explanatory information (hereinafter referred to
as "the consolidated financial statements”).

S in our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of the other auditors on separate financial statements and
on the other financial information of the subsidiaries and associates, the aforesaid consolidated
financial statements give the information required by the Companies Act 2013(“the Act”) in the
manner so required and give a true and fair view in conformity with other accounting principles
generally accepted in India, of the consolidated state of affairs of the Group and Associate as at
March 31, 2024, and their consolidated profit (including Other Comprehensive income), their
consolidated cash flows and consolidated statement of changes in equity for the year ended on that
date.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the Standards
on Auditing specified under section 143 (10) of the Act (SAs). Our responsibilities under those
standards are further described in the Auditor’s Responsibility for the Audit of the Consolidated
Financial Statements section of our report. We are independent of the Group in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAl) together with
the ethical requirements that are relevant to our audit of the consolidated financial statements
under the provisions of the Act and the Rules made thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We
believe that the audit evidence obtained by us and the audit evidence obtained by the other
auditors in terms of their reports referred to in Other Matters section below is sufficient and
appropriate to provide a basis for our audit opinion on the consolidated financial statements.

Emphasis of Matter

We draw attention to

(a) Note no 49 of the consolidated financial statements which describes Srajan Capital Limited
(‘SCL’), a Subsidiary Company has degraded (sub-standard and doubtful) its loans and
advances to various parties as on 31st March 2024 amounting to Rs. 782.63 lakhs {net of
provision of Rs. 4,567.28 lakhs, including loan to related party of Rs. 4,397.33 lakhs, fully
provided for) (as at 31st March 2023 Rs. 721.44 lakhs (net of provision of Rs. 4,507.38 lakhs,
including loan to related party of Rs. 4,397.33 lakhs, fully provided for)). During the financial
year ended 31st March 2024, the related party has made payment of Rs. 756.67 lakhs (total
Rs. 1,707.40 lakhs upto 31st March 2024) to SCL against its outstanding dues, which is
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treated as income by the subsidiary company. The auditor of the SCL has not modified 15

opinion in this regard.

(b) Note no. 38 of the consolidated financial

relating 0 legal action pursued by the

statements which describes the uncertainties
Holding Company against Rajasthan skill and

Livelihoods Development Corporation (RSLDC) hefore Hon'ble Arbitrator for invocation of
pank guarantee of Rs.54.22 lakhs by pSLDC and recovery of outstanding amount of Rs.
213.41 lakhs (including Rs. 159.19 lakhs receivable). Based on its assessment of the merits of

the case, the management of the Holdin

g Company is of the view that the aforesaid

receivable palances are good and recoverable and hence, N0 adjustment is required as

stated in the note no. 38 of the consolidated financial statements for the amount receivable
as stated in the said note. Further, in the opinion of the management of the Holding
Company, stated amount is good and full recoverable.

Qur opinion is not modified in respect of above matters.

Key Audit Matters

Key audit matters (KAM) are those matters that, in our professional judgment, were of most significance
in our audit of the Financial Statements of the current period. These matters Were addressed in the context
of our audit of the Financial Statements as @ whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matlers except the matiers described in the “Emphasis of Matter”

Section

We have determined the matiers described below 10 be
The result of audit procedures performed by us and by

key audit matters to be communicated to our report.
other auditors of components not audited by us, as

reported by them in their audit reports furnished 10 Us by the management, including those procedures
wherever performed 10 address the matter below, provide the basis for our audit opinion O the

accompanying financial statements.

Key Audit Matter

Assessment of impairment loss prov
pased on Expected Credit Loss model (ECL)
under IND AS 109 (Srajan Capital Limited)

Refer to th
Capital Limited) : Impairment of Assets’s

Under Ind AS 109, “Financial instruments”
allowance for loan losses are determined using
expected credit loss (° ECL") estimation model. The
estimation of ECL on financial instruments involves
significant judgement and estimates. The key areas
where we identified greater levels of management
judgement and therefore increased levels of audit
focus are:

+ Data inputs - The application of ECL model
requires several data inputs. This increases the risk

How the Key Audit Matter was a
our audit
ision on loans Principal
as stated in respective audit reports)

e accounting policies in * Note 2(vi) 10 the financial statements of subsidiary ¢Of
« Note 2(b)(viid) 10 the financial statements
company (Srajan Capital Limited) | Revenue Recognismon’ and * Note 2(b)(ii) to the financial statements |
of subsidiary company (Srajan Capital Limited) * Financial Instruments, - 44

statements of subsidiary company (Srajan Capital Limited): Expected Credit Loss’ and Note 45 10 the
financial statements of subsidiary company (Srajan Capital Limited) : Risk Management’.

|

Audit Procedures (by Other Auditor |

npany (Srajan
of subsidiary

Note 10 the financial

Our audit procedures were focussed on assessing
the appropriateness of management’s judgement *
and estimates used in the impairment analysis that
included, but were not limited to, the following:

. Reviewed the Board approved Policy and
approach concerning the management of credit
and other risks.

« Obtained an understanding of the modelling

techniques adopted by the Company including the

of completeness and accuracy of the data that has | key inputs and assumptions.

been used to create assumptions in the model.

Model estimations - Inherently judgmemal models
used to estimaie ECL  which involves
‘ne Probabilities of Default “pD™), Loss

. Assessed the design, implememation and
operating effectiveness of key internal financial
controls including monitoring process of overdue
loans, measurement of

nrovision, stage-wise




Given Default (“LGD™), and Exposures at Default
(*EAD™). The PD and the LGD are the key drivers
of estimation complexity in the ECL and as a result
are considered the most significant judgmental
aspect of the Company’s modelling approach.

» Economic scenarios - Ind AS 109 requires the
Company to measure ECLs on an unbiased forward-
looking basis reflecting a range of future economic
conditions. Significant management judgement is
applied in determining the economic scenarios used
and the probability weights applied to them.

The effect of these matters is that, as part of our risk
assessment, we determined that the impairment of
loans and advances to customers, has a high degree
of estimation uncertainty, with a potential range of
reasonable outcomes greater than our materiality for
the Standalone Ind AS Financial Statements as a
whole and hence we have identified the same as a
Key Audit Matter.

Disclosures:

The disclosures (including disclosures prescribed by
RBI) regarding the Company's application of Ind
AS 109 are key to explaining the key judgements
and material inputs to the Ind AS 109 ECL results.

classification of loans, identification of NPA
accounts, assessing the reliability of management
information, which included overdue reports.

* Evaluated the appropriateness of the Company’s
determination of Significant Increase in Credit
Risk (*SICR") in accordance with the applicable
accounting standard and the basis for
classification of various exposures into various
stages.

* Reviewed the critical assumptions and input data
used in the estimation of expected credit loss for
specific key credit risk parameters, such as the
movement between stages, Exposure at default,
(EAD), probability of default (PD) or loss given
default (LGD);

» Tested key controls relating to selection and
implementation of material macro-economic
variables and the controls -over the scenario
selection and computation of probability of
default and loss given default percentages.

* Verified the manner of preparation of
information w.r.t. to provisions and disclosures in
the Standalone Ind AS Financial Statements.

* Involved Information system resource to obtain
comfort over data integrity and process of report
generation  through interface of  various
information systems.

» Tested controls placed over key inputs, data and
assumptions impacting ECL calculations to assess
the completeness, accuracy and relevance of data
and reasonableness of economic forecasts,
weights, and model assumptions applied.

« Performed test of details over model calculations
testing through re-performance, where possible.

» Assessed whether the disclosures on key
judgements, assumptions and quantitative data
with respect to impairment of loans (including
restructuring related disclosures) in the Standalone

Ind AS Financial Statements are appropriate and
sufficient.

Obtained written representations  from
management and those charged with governance
on whether they believe significant assumptions
used in calculation of expected credit losses are
reasonable including the report on review of ECL
model .Of the Company for the year, as performed
' by an independent expert, whose report is placed
before the Board of Directors of the Company.




Information Technology system used for the
financial reporting process (Srajan Capital
Limited)

Principal Audit Procedures (by Other Auditor)

IT systems and controls

The Company’s financial reporting processes are
dependent on technology considering significant
number of transactions that are processed daily
across multiple and  discrete  Information
Technology (‘IT") systems. The Financial
accounting system of the Company is interfaced
with several other IT systems including Loan
Management & Originating systems and several
other systemic workflows.

IT general and application controls are critical to
ensure that changes to applications and underlying
data are made in an appropriate manner. Adequate
controls contribute to mitigating the risk of potential
fraud or errors as a result of changes to the
applications and data.

These include implementation of preventive and
detective controls across critical applications and
infrastructure.

Due to the pervasive nature of role of information
technology systems in financial reporting, the
testing of the general computer controls of these
systems was considered a Key Audit Matter.

With the assistance of our IT specialist, our key
audit procedures for assessment of the [T systems
and controls over financial reporting covered
following broad aspects:

« Obtained an understanding of the Company’s
key IT systems, IT General Controls which
covered access controls, program/ system
changes, program development and computer
operations i.e. job processing, data/ system backup
and incident management and application controls
relevant to our audit

» Tested the design, implementation and operating
effectiveness of the general IT controls over the
key IT systems that are critical to financial

reporting.

» Reviewed user access management, change
management, segregation of duties, system
reconciliation controls and system application
controls over key financial accounting and
reporting systems and related application controls.

* Reviewed of the report of IS Audit carried in
earlier year(s) by an independent firm of
Chartered Accountants pertaining to IT systems
general controls including access rights over
applications, operating systems and databases
relied upon for financial reporting.

* Evaluated the design, implementation and
operating effectiveness of the significant
accounts-related IT automated controls which are
relevant to the accuracy of system calculation, and
the consistency of data transmission.

* Tested compensating controls or performed
alternate audit procedures to assess whether there
were any unaddressed IT risks that would impact
the controls or completeness and/or accuracy of
data.

Information Other than the Consolidated Financial Statements and Auditor’s Report Thereon

The Holding Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Management Discussion and Analysis,
Board’s Report including Annexures to Board’s Report, Report on Corporate Governance and
Shareholder’s Information, but does not include the consolidated financial statements and our

auditor’s report thereon.




The Other Information is expected to be made available to us after the date of this Auditor’s Report.

Our opinion on the consolidated financial statement does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the Consolidated Financial Statements, our responsibility is to read
the other information in doing so, consider whether the other information is materially inconsistent
with the consolidated financial statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated. When we read Other Information, if we conclude that there is a
material misstatement therein, we are required to communicate the matter to those charged with

governance.
Management’s Responsibility for the Consolidated Financial Statements

The Holding Company’s Board of Directors is responsible for the matters stated in section 134(S) of
the Act with respect to the preparation of these consolidated financial statements that give a true
and fair view of the consolidated financial position, consolidated financial performance including
other comprehensive income, consolidated cash flows and consolidated changes in equity of the
Group and Associate in accordance with the Ind AS and other accounting principles generally
accepted in India. The respective Board of Directors of the companies of the Group included in the
Group and Associate are responsible for maintenance of adequate accounting records in accordance
with the provisions of the Act; for safeguarding the assets of the Group and Associate; for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the consolidated financial statements by the Directors of the Holding Company, as
aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the
companies included in the Group and Associate are responsible for assessing the ability of the Group
and Associate to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the management either intends to
liquidate the Group and Associate or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and Associate are also
responsible for overseeing the financial reporting process of the Group and Associate.

Auditor’s Responsibility for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these consolidated financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism througho e audit. We also:




« Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

« Obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Holding Company has
adequate internal financial controls with reference to consolidated financial Statements in place
and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the Group to continue as a
going concern. If we conclude that a material uncertainty exists, we are reguzred tf’ dra‘w

- attention in our auditor’s report to the related disclosures in the consolidated financial

statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Group and Associate to cease to continue as a going
concern.

« Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in @ manner that achieves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the financial information of the entities

within the Group and Associate to express an opinion on the consolidated financial statements.

We are responsible for the direction, supervision and performance of the audit of the financial

statements of such entities included in the consolidated financial statements of which we are

the independent auditors. For the other entities included in the consolidated financial

statements, which have been audited by other auditors, such other auditors remain responsible

for the direction, supervision and performance of the audits carried out by them. We remain

e solely responsible for our audit opinion. Our responsibilities in this regard are further described
in the section titled “Other Matters” in this audit report.

Materiality is the magnitude of misstatements in the consolidated financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the consolidated financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in

evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in
the consolidated financial statements.

We communicate with those charged with governance of the Holding Company and other entities
included in the consolidated financial statements of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

R (Kelationships and other matters that may reasonably be thought to bear on our independence, and
«where applicable, related safeguards.




From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the consolidated financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest

benefits of such communication.

Other matters

We did not audit the financial statements and other financial information of nine (9) subsidiaries,
whose financial statements/financial information reflect total assets as at 31st March 2024 of Rs
59,326.08 lakhs, total revenues of Rs 7,346.05 lakhs for the year ended 31* March, 2024, total net
profit/(loss) after tax of Rs. 3,055.20 lakhs and total comprehensive income Rs. 3,055.20 ialfhs for
the year ended 31st March 2024 and net cash flow(out flow) of Rs. 417.41 Lakhsl for the period 1st
April, 2023 to 31st March, 2024 as considered in the consolidated financial statement.

The consolidated financial statements include the Group’s share of net profit/(loss) of Rs. 10.03
lakhs and total comprehensive income of Rs. 43.68 lakhs for the year ended 31st March 2024 as
considered in the consolidated financial statement, in respect of an associate and whose financial
statements have not been audited by us.

These financial statements have been audited by other auditors whose reports have been furnished
to us by the management and our opinion on the consolidated financial statements, in so far as it
relates to the amounts and disclosures included in respect of the subsidiary companies, and an
associate and our report in terms of sub-sections (3) of Section 143 of the Act, in s0 far as it relates
to the aforesaid subsidiary companies, and associate is based solely on the report of other auditors.

Our opinion on the consolidated financial statements, and our report on Other Legal and
Regulatory Requirements below is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies ({Auditor's Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, based on our
audit and on the consideration of report of the other auditors on separate financial statements
and the other financial information of the subsidiaries, incorporated in India, as noted in the
‘Other Matters’ paragraph we give in the “Annexure A” a statement on the matters specified in
paragraph 3(xxi) of the Order.

2. As required by Section 143(3) of the Act, based on our audit and the consideration of the reports
of other auditors on separate financial statements of subsidiary companies, and associate
incorporated in India, referred in the Other Matters paragraph above, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid
consolidated financial statements.

b) In our opinion, proper books of account as required by law relating to preparation of the
aforesaid consolidated financial statements have been kept so far as it appears from our
examination of those books except for the matter stated in paragraph 2(h){vi) below on

reporting under Rule 11 (g) of the Companies (Audit and Auditors) Rules, 2014, as amended
(“ the Rules”} .




d)

e)

g)

h)

The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss including
Other Comprehensive Income, the Consolidated Statement of Cash Flows and the
Consolidated Statement of Changes in Equity dealt with by this Report are in agreement
with the relevant books of account maintained for the purpose of preparation of the
consolidated financial statements.

in our opinion, the aforesaid consolidated financial statements comply with the Ind AS
specified under Section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended.

On the basis of the written representations received from the directors of the Holding
Company as on March 31, 2024 taken on record by the Board of Directors of the Holding
Company and the report of the statutory auditors of its subsidiary companies, and an
associate company incorporated in India, none of the directors of the Group companies,
and associate companies incorporated in India is disqualified as on March 31, 2024 from
being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with respect to consolidated
financial statements and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B” which is based on the auditor's report of Holding, subsidiary
companies, and an associate company incorporated in India.

With respect to the maintenance of accounts and other matters connected therewith,
reference is made to our remarks in paragraph 2 (h)(vi) below on reporting under Rule 11(g)
of the Rules

With respect to the other matters to be included in the Auditor’s Report in accordance with
the Rule 11 of the Companies (Audit and Auditors) Rules, 2014 as amended, in our opinion
and to the best of our information and according to the explanations given to us:-

i. The consolidated financial statements disclose the impact of pending litigations on
the consolidated financial position of the Group, & associate. Refer Note-36 to the
consolidated financial statements.

ii. The Group and Associate did not have any material foreseeable losses on long-term
contracts including derivative contracts.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Group and Associate incorporated in India.

iv. (a) The respective Managements of the Group and its associate company which are
companies incorporated in India whose financial statements have been audited
under the Act have represented to us and the other auditors of such companies
respectively that, to the best of their knowledge and belief, as disclosed in the notes
to the accounts, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the
Holding Company or any of such subsidiaries or its associate company to or in any
other person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Holding Company or any of such
subsidiaries or its associate company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.



vi.

(b)The respective Managements of the Group and its associate company which are
companies incorporated in India whose financial statements have been audited
under the Act have represented to us and the other auditors of such companies
respectively that, to the best of their knowledge and belief, as disclosed in the notes
to accounts, no funds have been received by the Holding Company or any of such
subsidiaries or its associate company from any person(s) or entity(ies), including
foreign entities (“Funding Parties”), with the understanding, whether recorded in

writing or otherwise, that the Holding Company or any of such subsidiaries or
associate company shall, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries. :

(c) Based on the audit procedures that has been considered reasonable and
appropriate in the circumstances performed by us and those performed by the
auditors of the subsidiaries and its associate company which are companies
incorporated in India whose financial statements have been audited under the Act,
nothing has come to our or other auditor’s notice that has caused us or the other
auditors to believe that the representations under sub-clause (i) and (ii) of Rule
11(e), as provided under h (iv) (a) and (b) above, contain any material misstatement.

(a) The dividend paid during the year (for FY 2022-2023) by the Group is in
compliance with section 123 of the Companies Act, 2013.

(b) The interim dividend declared and paid by the Group during the year and until
the date of this report is in compliance with Section 123 of the Act.

(c)The Board of Directors of the Holding Company have proposed dividend for the
year which is subject to the approval of the members in the ensuing General
meeting. The amount of dividend proposed is in accordance with section 123 of the

Companies Act, 2013.

Based on our examination which included test checks and the reports of the
respective auditors of the subsidiary companies and associates incorporated in India
whose financial statements have been audited under the Act, the Group and its
associate has used accounting software for maintaining its books of account which
have a feature of recording audit trail {edit log) facility and that have operated
throughout the financial year for all relevant transactions recorded in the software
except that the Holding Company feature of recording audit trail (edit log) facility was
not enabled in the accounting software for the period from 01st April 2023 to 09th
April 2023. Further, during the periods where audit trail (edit log) facility was enabled
and operated throughout the year for the respective accounting software, we did not
come across any instance of the audit trail feature being tampered.
2; r;;r;w:;gzgo r::f:r élglg}uc;fd ter:eRE:;rr;;;anies (Accounts) R.ules, 2014 is applicable from
1 i (g) of the Companies (Audit and Auditors) Rules
2014 on preservation of audit trail as per the st i ’
retention is not applicable for the financial e i aeh
year ended March 31, 2024.




3. In our opinion and to the best of our information and according to the explanation
given to us and based on the consideration of report of other statutory auditors of the
subsidiaries and an associate incorporated in India, the managerial remuneration for
the year ended 31st March, 2024 has been paid/ provided for by the Holding Company
to its directors in accordance with the provisions of Section 197 read with Schedule V
to the Act and no remuneration has been paid by the subsidiaries and its associate to
its directors.

For Lodha & Co LLP
Chartered Accountants
Firm Registration No. 301051E/E300284

{Gaurav Lodha)

Partner

Membership No.507462
UDIN: 24507462BJZYRB5235

Place: New Delhi
Date: 27th May 2024



ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

Referred to in paragraph 1 under the heading “Report on Other Legal and Regulatory
Requirements” of our report of even date on the consolidated financial statements of Career Point
Limited for the year ended 31st March 2024.

in terms of paragrabh 3(xxi) and 4 of the CARO 2020, in case of following companies remarks as
stated by the respective auditors in their CARO report on the standalone financial statements of the
respective companies included in the consolidated financial statements of the holding company are
as under:

Sl. No. | Name CiN Relationship Date of Paragraph
with Holding | respective number in
Company Auditor’'s | the
Report respective
CARO
reports
01 Career Point L80100PB2000PLC054497 | Holding 27" May Clause 3{iii)
Limited Company 2024
02 Career Point L80100PB2000PLC054497 | Holding 27" May Clause
Limited Company 2024 3(xvi)
03 Srajan Capital U65910PB2013PLCO50993 | Subsidiary v e Clause 3{iii)
Limited May 2024
For Lodha & Co LLP

Chartered Accountants
Firm Registration No.: 301051E/£300284

-~

(Gaurav Lodha)
Partner
Membership. No. 507462

Place : New Delhi
Date : 27th May 2024




ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ section
of our report of even date to the members of Career Point Limited on the Consolidated Financial
Statements for the year ended March 31, 2024)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (“the Act”)

In conjunction with our audit of the consolidated financial statements of the Company as of and for
the year ended March 31, 2024, we have audited the internal financial controls with respect to
consolidated financial statements of Career Point Limited (“the Holding Company”) and its
subsidiaries (the Holding company and its subsidiaries together referred to as “the Group”), and
associate, which are companies incorporated in India, as of that date.

Management’s Responsibility for Internal Financial Controls
The respective Board of Directors of the Holding company, its subsidiary companies, and its
associate are responsible for establishing and maintaining internal financial controls with respect to
respective financial statements of the Group and Associate based on the internal control criteria
>/ established by the Group considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India (ICAI'). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to the
respective company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Holding Company, its subsidiary companies, and its
associate, which are companies incorporated in India, internal financial controls with respect to
consolidated financial statements based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Note”) issued by the Institute of Chartered Accountants of India and the Standards on Auditing,
prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls with respect to consolidated financial statements was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system with respect to consolidated financial statements and their
operating effectiveness. Our audit of internal financial controls with respect to consolidated financial
Statements, included obtaining an understanding of internal financial controls with respect to
consolidated financial statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the a;sessed risk. The
procec.lures selected depend on the auditor’s judgement, including the assessment of the risl.( f
material misstatement of the financial statements, whether due to fraud or error "+

:Y,Z '}:ehet.re that t'he au_dit evidence we have obtained and the audit evidence obtained by the other
itors in term if their reports referred to in the other matters paragraph below is sufficient and

appropriate to provide a basis for our audit opini i
‘ pinion on the group’s in i i
ith respect to consolidated financial statements. R e ik stem




Meaning of Internal Financial Controls with respect to consolidated financial Statements

A company's internal financial control with respect to consolidated financial Statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control with respect to consolidated financial
Statements includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets
of the company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance
with authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition
of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with respect to consolidated financial
Statements

Because of the inherent limitations of internal financial controls with reference to consolidated
financial statement, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to consolidated
financial statement to future periods are subject to the risk that the internal financial control with
reference to consolidated financial statement may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion to the best of our information and according to the explanations given to us and
based on the consideration of reports of the other auditors, the Group and its associate, which are
the companies incorporated in India, have, in all material respects, an adequate internal financial
controls system with reference to consolidated financial Statement and such internal financial
controls with reference to consolidated financial Statement were operating effectively as at March
31, 2024, based on the criteria for internal financial control with reference to consolidated financial
Statement established by the respective companies considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls over financial reporting
issued by the Institute of Chartered Accountants of India.

Other matters
Our afo‘resaid reports under Section 143(3)(i) of the Act on the adequacy and operating effectiveness
of the internal financial controls with respect to consolidated financial Statements in so far as it

relates to 9 subsidiary companies, and an associate company, is based on the corresponding reports
of the auditors of such companies incorporated in India.

For Lodha & Co LLP
Chartered Accountants
Firm Registration No.: 301051E/E300284

T

{(Gaurav Lodha)
Partner
Membership. No. 507462

Place : New Delhi



APPENDIX - IC

LO DH A 12, Bhagat Singh Marg, New Delhi - 110 001, India
Telephone : 91 11 23710176 / 23710177 / 23364671 / 2414

& CO LLP E-mail " delhi@lodhaco.com

Chartered Accountants

Independent Auditor's Review Report on Quarterly and year to_date Unaudited Standalone
Financial Results of Carcer Point Limited pursuant to the Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 (as nmended)

To
The Board of Directors
Carcer Point Limited

L, We have reviewed the accompanying statement of unaudited standalone financial results of Career
Point Limited (“the Company™) for the quarter ended 30th September 2024 and year to date from
01 April 2024 to 30™ September 2024 (“the Statement”) attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations”).

2 This Statement which is the responsibility of the Company's management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 (Ind AS 34) "Interim
Financial Reporting", prescribed under Section 133 of the Companies Act, 2013 (as amended) read
with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 (as amended) and other

accounting principles generally accepted in India. Our respousibility is to express a conclusion on
the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information performed by the Independent Auditor of the Entity”,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statement is free of
material misstatement. A review of interim financial information consists of making enquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the Companies Act, 2013
and consequently does not enable us to obtain assurance that we would become aware of all

significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4, Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in all material respects in accordance with the applicable
Indian Accounting Standards (‘Ind AS’) prescribed under Section 133 of the Companies Act, 2013
read with relevant rules issued thereunder and other recognised accounting practices and policies
generally accepted in India, has not disclosed the information required to be disclosed in terms of
the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

5. Emphasis of Matter

Attention is drawn to:

a) Note no. 4 of the accompanying Statement regarding total exposure in subsidiary company M/s
Srajan Capital Limited (‘SCL’) amounting to Rs. 26,150.18 lakhs (Investment Rs. 2,663.00 lakhs

Regd. Office: 19, Esplanade Mansions, 14 Government Place East, Kolkata 7000869, West Bengal, India
Lodha & Co (ICAI Reg. No. 301051E) a Parinership Firm was converted into Lodha & Co LLP
{Identification No. ACE-5752) a Limited Liability Partnership with effect from December 27, 2023

Kolkata Mumbai New Delhi Chennai Hyderabad Jaipur
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and unsecured loan Rs. 23,487.18 lakhs). SCL has degraded (sub-standard and doubtful) its certain
loans and advances (to various parties) of amounting to Rs. 5,070.82 lakhs (as at 31st March 2024
Rs. 5,349.91 lakhs, including loan to a related party of Rs. 4,397.33 lakhs). Considering the long
term in nature, the intrinsic value, positive net worth, repayments made by the related party to SCL
and future cash flows of subsidiary company in the opinion of the management amount of loan of

Rs. 23,487.18 lakhs is good for the recovery and no provision for diminution in value is necessary,
at this stage.

Note no. 5 of the accompanying Statement which describes the uncertaintics relating to legal action
pursued by the Company against Rajasthan Skill and Livelihoods Development Corporation
(RSLDC) before Hon'ble Rajasthan High Court, Jaipur and the Rajasthan State Commercial Court
for invocation of bank guarantee of Rs.54.22 lakhs by RSLDC and recovery of outstanding amount
of Rs. 213.41 lakhs (including Rs. 159.19 lakhs receivable). Based on its assessment of the merits
of the case, the management is of the view that the aforesaid receivable balances are good and fully

recoverable and no adjustment is required as stated in the note no. 5 of the accompanying
Statement.

Our conclusion is not modified in respect of above matters.

For Lodha & Co LLP
Chartered Accountants

Firm's Registration No. 301051E/E300284

Eodre

(Gaurav Lodha)

Partner

Membership No. 507462

UDIN: 24507462BJZZG0O7000
Place: New Delhi
Date: 11th-November-2024



LO D HA 12, Bhagat Singh Marg, New Delhi - 110 001, India
Telephone : 91 11 23710176/ 23710177 / 23364671 12414
& CO LLP E-mail . delhi@lodhaco.com

Chartered Accountants

Independent Auditor's Review Report on Quarterly Unaudited _Consolidated Financial Results of
xinancial Results of

Career Point Limited pursuant to the Reoulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (as amendcd)

To
The Board of Directors
Career Point Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Career Point Limited (“the Holding Company”), its subsidiaries (the Holding Company and its
subsidiaries together hereinafter referred to as the “Group”) and its associate for the quarter ended
30th September 2024 and year to date from 01* April 2024 to 30" September 2024 (“the Statement”),
attached herewith, being submitted by the holding company pursuant to the requirements of
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“the Listing Regulations™).

This Statement which is the responsibility of the Holding Company's Management and approved by
the Holding Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 (as amended)
read with Rules made thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information performed by the Independent Auditor of the Entity”, issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statement is free of material
misstatement. A review of interim financial information consists of making enquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The statement includes the results of the following entities:

Subsidiary Companies:

 Srajan Capital Limited

Career Point Infra Limited

Coupler Enterprises Private Limited (Subsidiary of Career Point Infra Limited)
Srajan Agritech Private Limited (Subsidiary of Career Point Infra Limited)
Career Point Accessories Private Limited

Career Point Institute of Skill Development Private Limited

Career Point Learning Solutions Limited (Formerly Gyan Eduventures Private
Limited)

Career Point Edutech Limited

Edutiger Private Limited

mF O ®ho oo o
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Associate

a.  Imperial Infin Private Limited

5. Based on our review conducted as above, and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of other auditors referred to in paragraph 7 below,
nothing has come 1o our attention that causes us to believe that the accompanying Statement, prepared
in accordance with recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard (‘Ind AS’) specified under Section 133 of the Companies Act, 2013, as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material misstatement,

Emphasis of Matter

Attention is drawn to Note no. 6 of the accompanying statement which describes the uncertainties
relating to legal action pursued by the Holding Company against Rajasthan Skill and Livelihoods
Development Corporation (RSLDC) before Hon'ble Arbitrator for invocation of bank guarantee of
Rs.54.22 lakhs by RSLDC and recovery of outstanding amount of Rs, 213.41 lakhs (including Rs.
159.19 lakhs receivable). Bascd on its assessment of the merits of the case, the management of the
Holding Company is of the view that the aforesaid receivable balances are good and fully recoverable
and no adjustment is required as stated in the note no. 6 of the accompanying statements.

Our conclusion is not modified in respect of above matter.

Other Matter

We did not review the financial results of 9 subsidiaries included in the unaudited consolidated
financial results, whose financial results/information reflect total assets of Rs.61,059.23 Lakh as at
30" September 2024, total revenue of Rs. 1,797.45 lakhs and Rs. 3,903.38 lakhs, total net profit after
tax of lakhs Rs. 519.63 and Rs. 1,420.50 lakhs and total comprehensive income of Rs. 519.63 lakhs
and Rs. 1,420.50lakhs for the quarter and half year ended 30" September 2024 respectively and net
cash flow(out flow) of Rs.170.57 lakhs for the half year ended 30" September 2024 as considered in
the unaudited consolidated financial results. The unaudited consolidated financial results also include
the Group’s share of net profit/(loss) of Rs. 4.90 lakhs and Rs. 10.28 lakhs and other comprehensive
income/(loss) of Rs. 35.23 lakhs and Rs. 33.20 lakhs for the quarter and half year ended 30% September
2024 as considered in the unaudited consolidated financial results in respect of an associate company.
These financial results have been reviewed by other auditors whose reports have been furnished to us
by the management and our report on the consolidated results, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries & associate is based solely on the report of other
auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of above matter.
For Lodha & Co LLP

Chartered Accountants
Firm’s Registration No. 301051E/E300284

(Gayrav Lodha)

Partner

Membership No.: 507462
UDIN: 24507462BJZZGP9835
Place: New Delhi

Date: 11-11-2024
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