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National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor,  
Bandra-Kurla Complex,  
Bandra (E), Mumbai 400 051  
Scrip Code: COROMANDEL         

BSE Limited,  
Phiroze Jeejeebhoy Towers, 
Dalal Street,  
Mumbai 400 001.  
Scrip Code: 506395 

Dear Sirs, 

Sub : Outcome of the Board Meeting - Intimation about the Un-audited Financial Results for 
the quarter and nine months ended December 31, 2024 and declaration of Interim 
Dividend for the Financial Year 2024-25 and disclosures under Regulation 30 

Further to our letter dated January 24, 2025, and as required pursuant to Regulation 30 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’), we write 
to inform that the Board of Directors at its meeting held today i.e., January 30, 2025 approved the 
following: 

(a) Un-audited Financial Results for the quarter and nine months ended December 31, 2024

The Un-audited Financial Results for the quarter and nine months ended December 31, 2024,
as approved by the Board, together with the Limited Review Report dated January 30, 2025
thereon from M/s. S R Batliboi & Associates, Statutory Auditors of the Company are enclosed
in terms of Regulation 33 of the Listing Regulations.

(b) Declaration of Interim Dividend and fixation of Record date

Payment of Interim Dividend for the financial year 2024-25 at Rs. 6/- (Rupees Six only) per
equity share, representing 600%, on the equity share of face value of Re.1/- each fully paid.

The Interim Dividend will be paid on or after February 19, 2025, but within 30 days from the
declaration of Interim Dividend in terms of the relevant provisions of the Companies Act,
2013. The Record Date fixed for determining the members eligible to receive the Interim
Dividend is February 5, 2025.

Disclosure under Regulation 30 of the Listing Regulations 

(c) To establish a wholly owned subsidiary Company in Netherlands, Europe, with an investment
value of up to EUR 1,00,000. The details required under Regulation 30 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with the SEBI Circular No.
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 in this regard will be provided at
the appropriate time.



Coromandel International Limited 
‘Coromandel House’, 1-2-10, Sardar Patel Road, 
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(d) Issuance of corporate guarantee for an amount of up to USD 11 million in favour of one or
more banks for availing working capital facilities by Baobab Mining & Chemicals Corporation,
Senegal, an associate Company. The details required under Regulation 30 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with the SEBI Circular No.
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 will be provided after finalisation
of terms and conditions, agreements in this regard.

The Meeting of the Board of Directors commenced at 11:00 a.m. and concluded at 02:30 p.m. 

We request you to acknowledge and take it on your record. 

Thanking you, 

Yours sincerely,  
For Coromandel International Limited 

B Shanmugasundaram 
Company Secretary & Compliance officer 

Enclosure: As above. 
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COROMANDEL INTERNATIONAL LIMITED (CIN: L24120TG1961PLC000892) 

Registered Office: 'Coromandel House', 1-2-10, Sardar Patel Road, Secunderabad - 500 003. 

Statement of Unaudited Standalone and Consolidated Financial Results for the Quarter and Nine months ended 31 December 2024 

Particulars 

Income (n) llc.:,c.:11uc.: f1011 1 upl'1a11on:-(b} Otlu.:1 111cn11 1L· 
Total income 
Expenses (a) (o:<I of m.ttn1;1ls consumnl (b) Purclt:t:-L'S 111 uadcd goods ( c )  ChangL·s 111 1mL·111tmLs offu11:,.hcti �oods. \Vork•11l• process a nd traded goods ( d} I :111plo�·l'l' bi.:nd'i1s nprnR'. (c) 1:in:111cc co ... 1s 

(Q Dq>n:c1;i11on :rnd a11101·1 i  ... :111011 cxpLIISl' ( g) l,.rcight aud dis 1nbut1011 npcnse ( h) Orhe1 e�JK'HSL's Total expense s Profit before share ofprnfit/(loss) of joint venture and associates (1-2) Share of pwfit / (ltiss) or Jt11111 \'cuture a n d  associates (uct) Prnfil before tax (3+4) Tax L·xpi.:usc (a) Clltre11l lax (b) lkfenul lax 
Total T.ix expense Net Proril after lax and share of profit/(loss) of joinl venture and associates (S-6) \unbutablc to (a) Owucn- of thl' Com p:111� ( b) \:on-cou1wl\111g llltl'ICSI 
Other comprehensive income //1•111.r lhrtl 11•il/ 1wl /1(' 11·1/41.11(/ii•d ,11h.r('q11mtfy lo projil 01 !oSJ l ·:ffoc1 of 11H:asu 1•ing 111,l'stmcnts at fair \aluL' \ctuanal 1,r.u11/(los.s) 011 defined bc11efi1 oblig-.\lion Income lax rdalm� hi abm·e items 1/r'mJ 1/i,1111ii// h,· 11•d11u�/ial wh1a11rml(J' ltJ p1vjil 01 loss l·'.ffoc11ve 11t1r11ci1 1 11f �L111s/( le>:-,) ,,11 de:-i1-,'11ated 1mrtilu1 tif l1cdging instruments i11 a cash flow hedt-,'l: Income tax 1cl:11111g tu 11cms that '"ill be reclas,i!ied w pcofit or loss Fxchaugc dif(c1n1cn on tram:lation of foreiw1 operations Total other comprehensive income/(loss), net of tax \11nbu1ablt.: to (n) (h1,,m·rs of tht: Company (b) :\on co111n1\h11g 1111L1L;.l Total comprehensive inc ome (7+8) \ 11nb1uablr.: w (a) C)wnr.:rs of the ( :0 111pa11r �>) \:ou co111rol111 1µ; llltl'ICSI Pnid-up L'LIUll) s ha1L' cap11:1l (!-'ace ,·nluc ��L1uity sh:irc) Othcrcyu;,!' _ �A I ·,arnmAS pe1 share (ot � I each} f. �� • �.Q�• :1liwd) • lh,;c (�) ,:Y �
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Quarter ended 

30 September 
2024 

7,-132.31 77.0(, 
7,509.37 

3,365.IU 1,137.57 1,065.16 18-1,52 6-1.33 65,59 368,77 317.86 
6,578.90 

930.47 

930.47 

232,28 2,33 
234.61 
695.86 

695.86 

(1.117) 0.27 
(0,10) 
11.02 

(0.88) 

694.98 

29A5 
23.65 13.61 

Standalone results 
Unaudited Audited 

Nine months ended Yeac ende d Quo.rH:r cudcd 
31 December 31Dccember 31 December 31 March 31 December 30 September 

2023 2024 2023 2024 2024 2024 

5,451! .. 13 19,ll71 -l-l 18,129 37 22,029.21 6,935.19 7,-132 83 59,71 2-13 37 151.95 279.119 IIH,7 6:i IJO 
5,510.04 19,314.81 18,281.32 22,308.30 7,048.86 7,497.83 

3,578.52 9/1K9 52 10,6-l 1.28 13.-l'/3.l7 3,360.25 3,372 21 1,1140-l �.32(1 55 2,923 (15 3.221 08 1,lll3.16 1,137 l-1 (389,09) 31-16') 81 HK (261,91) (H,-l,9-l) 1,1157 73 181,51 56-1 6-l s::w.1-1 (19(),1)7 20-1.59 187 87 37.83 192 11 12 �.35 185,25 73.119 M1fl5 W,36 195 13 160-4-2 222,20 7ll.75 (,H 'J8 305,3-l 1,CJ23 l6 9 l2 97 1.1(,1 -13 371,(,-l 3(,'J 1-1 190,77 935 11-l 915,80 1,32-1.5-l 338.71 33177 
5,190.28 17,240.84 16,282.09 20,035.82 6,357.26 6,593.09 

319,76 2,073.97 1,999.23 2,272.48 691.60 904.74 (8.-18) (1189) 
319.76 2,073.97 1,999.23 2,272.48 683.12 891 85 

72,12 525 91 -185,93 5-H.59 179.85 2121(, 5,13 (3.94) 3.51 8.6-l (-l.6-l) O.W 77.25 521.97 489.44 553.23 175.21 232 75 
242.51 1,552.00 1,509.79 1,719.25 507.91 659,10 

511.77 (i(,!05 (3.86) ( I 95) 
242.51 1,552.00 1,509.79 1.719.25 507.91 659.10 

. - ( l ,-111) (I ll7) (3 511) (3 9-1) (I 07) 1127 11,88 1.13 ll 27 
11.75 ( 1 1-1) (11,93) (I -18) (1,79) (<l.lll) 

(0.19) ll.29 0.23 U.37 0.71 U02 O.-H1 111117) 
0.56 (1.65) (3.32) (5.32) (1.62) (0.95) 

(U,2) (tJ 1J5} 
243.07 1,550.35 1,506.47 1,713.93 506.29 658 15 

510 15 6C,l IIJ (3 86) (1 95) 29A4 29 -16 29A-l- 19.-H 29.-l-6 29 !5 9.37).79 
8,23 52 75 51.31 :iK-12 17,39 2157 8,22 52 (i(i 51.25 SK 36 17.36 22 53 

(l in CtorCJi) 
Consolidated results Unaudited Audited 

Nine months ended Year ended 
31 December 31 December 31 December 31 March 

2023 2024 2023 2024 

:i,4(,4.15 19,09(.J�S 18,145.(,7 12,058.39 
SK 5➔ 23.'.!_77 1-17.83 231.36 

5,522.69 19,329.62 18,293.50 22,289.75 

1,591 59 '),715 -13 111,657,76 13,527 93 1,12-l 11-l -1,325 l<i 2,923.65 3,220 80 (39ll,95) 3ll6 51 811.-19 (266 39) 185.38 57-l- 65 526.92 (,97,51 38 11 JtJ6.56 11-1.85 186.57 (13 5] 20-199 165.58 228.56 305,3-1 1,02-l-.11) 912.97 1,162.09 290.91 9-18.60 918.15 1,317.70 
5,207.95 17,296.09 16,310.37 20,074.77 

314.74 2,033.53 1,983.13 2,214.98 (8 99) (16.80) (16 38) (16.53) 
305,75 1,996.73 1,966.75 2,188.45 

72.51 526 36 -186.50 5-15.38 5,13 (5 88) 3.51 2.43 77.64 520.48 490.02 547.81 
228.11 1,476.25 1,476.73 1,640.64 

230.9B 1,-18(,.79 1,-181.88 1,6-12.19 (1.87) (10.5-l) (5.15) (1.55) 
228.11 1,476.25 1,476.73 1,640.64 

(5 7U) 7ll.75 69.67 (1 117) (3.50) (3 9-l) 1.15 ll 27 (6.-18) (14 21) 
ti 75 (1 1-l) (ll.93) (1.-18) 

(11.19) (t29 11.13 0.37 ll lO 11.16 (1.-10) (183) 
(3.89) (1.49) 57.67 48.S8 

(l 89) (1.-19) 57.67 -18.58 
224.22 1,474.76 1,534.40 1,689.22 

227 09 1,-185 30 1,539,55 1,690.77 (1.87) (111.5-l) (5.15) (1.55) 29.-l-l 29.-l-6 19.-l-l 29.-14 9,390.46 
7 8-1 50 53 511.36 55.81 7.83 50A5 5lJ.30 55.75 



Notes: 

a) The abo\"l: unauditl:d consoli<latc.:d and standalone.: financial results of Coromandcl International Limited (0thc Company"), which have bc.:cn pn.:pan.:d in accordance.: ,vith the Im.Ji an Accounting Standards (Im] 1\S') prcscribcU umkr St:ction 133 of the Companies Act, 2013 ("the 

Act") n:ac.J ,viLh 1dc, ant ruks issued thcrcundc.:r, othc.:r accounting principles generally accepted in India and guidelines issued by the Securities n.nU. Lxchangc Board of India ("SI ·'.Bl") were rc\'iewcd and rccommcmkd by lhc Audit Committee and approved by the Board of 
Dirc.:ctors in thc.:ir mec.:tings held on 3() January 2025. Thl: Statutory Auditors have carried out a limited rc\'iew and issued unmodified reports thereon. 

b) The lloard uf Di,ectors at their meeting held on 311 January 2025 have apprm·cd an interim di, idend of tG per E9uity share (600% on face value of tl per E9uity share). 

� a) l'ursuanl l<> die ncrci,e of stock options by certain employees, the Company has allotted 90,500 e9uity shares during the 9uartcr ended 31 December 2024 (quarter ended .11 December 2023: 9,520) and 1,79,llSU equity shares during the nine-month ended 31 December 2024 
(nim.:-month ended 11 Dc.:cember 2023: 3,89,300) of fl each at the respective cxc.:rcise price. 

b) Thl: Compan) has constituu.:d 'Coromandcl I •:SOP Trust' (Trust'), for pro\'iJing share-based payments to its employees. During the nine-months ended 31 December 20�4. the Trust acquin:U 96,700 c.:quil) shares. The Compan}r has consolidated the Trust in the standalone 
financial n.:suiLs and lhc shares hc.:IJ by the.: Trust arc classified as Treasury Shares. 

·1'hc.:: c<ms<iliJatcd 1csulls include.: rcsulLs of subsi<liarics - Coromam.kl Brasil I .imitada, Parry America, Inc., Coromandcl America S.A. (formcrl)· S:1bcru Organics Amcf'1ca S.A.), c:oromanckl Australia Pty J ,td, Sa\.Jcro Argentina S.A., (:oromarn..lcl Agrom:gocios de Mexico, S.A Jc 
C.V, C:oromandcl International (Nii;cria) Limited, Coromandcl Chemicals Limited, Dare Ventures Limited, Cl'J. Mauritius Limited, Coromandcl Mali SASL.:, Coromandcl Technolo1,')· Limited, Dhaksha L.:nmanneJ Systems Private Limited (w.c.f. 31 July 2023), Coromandcl 
Insurance and Muhi Sen ices I .imited (formerly Coromandcl Solutions I .imitcd) (w.e.f. 31 October 2023), Coromandcl Vietnam Company Limited (w.e.f. 16 October 2024), Joint venture Company QY) - Yanma, C:oromandcl A1,>risolutions Private I .imiteJ (ceased tu be a JV w.e.f. 
'27 Scptcmbn 2024), ,\:-.srn:.i,Ul' Companies - CoromanUd Crop Protection Philippines Inc .. (formerly Sabcro Organics Philippines Asia Inc.) and Baobab Mining and Chemicals Corporation S.A. 

4 a) During the p1e1 ious 11uartcr, pursuant tD the Share Purchase Ab>rccment (SPA') dated 25 September 2024, the Company through its Wholly Owned Subsidiary (WOS), CDromandel Chemicals Limited (CCI.), has proposed to ac4uire an aJditional 8.82"'" e9uity stake in one of its 
associate, Baobab 1\lining and Chemicals Corporation, S A. (BMCC) for a cash consideration of USD 3.84 million. Upon satisfactory completion of the customary closing conditions and receipt of apprm·al of Con·rnmcnt of Scncgn.l, the.: Company through its WOS will hold 
53.821

'·11 cc..iuit) slake in Bt\lCC, anc.J at such point, BMCC will cease to be.: an associate and be classified as a subsidiary of the Company. 

b) During tht.: cura.:nt lJUarLc.:r, a wholly-mvned subsidiary (WOS), Coromandcl Vietnam Company Limited, was incorporated in Vietnam on 16 Octobc.:r 2024. 

Segment reporting: 

� in Crorc:s) 

Standalone results Consolidated results 

Unaudited Audilcd Unaudited Audited 

Parliculars Quarter ended Nine-months ended Year ended Quarter ended Nine-months ended Year ended 

31 December 30 September 31 December 31 December 31 December 31March 31 December 30 September 31 December 31 December 31 December 31 March 
2024 2024 2023 2024 2023 2024 2024 2024 2023 2024 2023 2024 

Segment revenue 

a, :--.:u1fiL·11t :tnd uLliL·r all1nl bu�mes:-; 6,:%2,72 r,,N6,18 4,892,09 17,3U7 21 16,391 28 19,7-�9 20 6,3(,7.37 (,,750 28 ..J,91l2 66 17,331 )2 l 6,404.97 19,775 19 
b, Crnp pro1i.:ct1l111 6'\IJ,94 75-1,71 612.19 l.'J37 113 1.Jl9tJ,38 2 .. ..i,..i.11 635.65 751 13 (,15-H 1.9'\8 33 1.892,99 2..157..10 

Tolal 6,993.67 7,500.89 5,504.28 19,244.25 18,281.66 22,203.42 7,003.03 7,501.41 5,518.10 19,269.66 18,297.96 22,232.60 

l.1..::-;-.: l11ti.:1• �egnll'nl 1L'\l lllll' (,7,8-1 68,58 53.95 172,81 152 .. 29 17..1.21 67.R-l {i8 ,s 53.95 170_31 152.29 174.21 

Revenue from operations 6 925.83 7 432.31 5,450.33 19 071.44 18 U9,37 22,029.21 6 935.19 7 432.RJ 5 464.15 19,096.85 18,145.67 22,058.39 

Segment results 

a :--.:uu1t.:nl and t1tlu .. :1 allied bu:-uli.:�s (,3-1.93 861.43 257.34 1,932.13 1,927 .. 76 2,175.97 (126.05 850 72 251 64 1,9ll8H 1,91-1.70 2,166.22 

b .. Cwp proLL:ct1c111 91.21 109.5° 82-16 2(,3 87 225.09 288-18 91,02 ltl8 og 13-LSlJ 26217 '1'J6.67 289.78 

Total 726.14 970.95 339.80 2,196.00 2,152.85 2,464.45 717.07 959.00 336.23 2,170.61 2,141.37 2,456.00 

\LljustL:d for: 
,1. L" 11allonbl...: npt·11:-l' (<,(,.05) (53.21) (-11.92) (173 29) (181.22) (28,.81) (6<,.05) (>3 21) (4l.92) (173.29) (181.22) (285.81) 

b. hn;rncl' co:-t� (71.77) (6-1,33) (37.83) (19211) (12-1,35) (18:i.25) (73.09) ((,(,115) ('18 I l) (196 56) (12-185) (186.57) 

c Othi.:r income 111.83 77.06 59.71 243 37 IS 1.95 'J.71) 09 113.67 (1S 00 �ij 5..J 232 77 147.83 231.36 

d SharL' iu profi1/(11):-;:-) of joint Yenturc and ,1.ssociaLcs - - (R 481 /12 8')\ 18 99' /31, 811) (l6..3Rl (26.53' 

Profil before tax 700.15 930.47 319.76 2,073.97 1,999.23 2,272.48 683.12 891 85 305.75 1,996.73 1,966.75 2,188.45 



Segmen1 reporting (con1inued) 

Standalone Consolidated 

Unaudited Audited Unaudited Audited 

Particulars As at As at As at As at As at As at 
31 December 30 September 31 December 

As at 
31 December 30 September 31 December 

As at 

2024 2024 2023 
31 March 2024 

2024 2024 2023 
31 March 2024 

Segment assets 

a "utm:nL ;tml utha allied bminc�s 10,')01 37 10,131.54 lll,665Al 10,228,{5 10,807,50 ltJ.O:itS1J 10,753.07 lll,34/,F'> 
b Crop prott·cL1rn1 2,1111.86 2, \ 98.54 1,931.06 1,7')H,6 2,101!_8\ 2,18(,.90 1,930.21 1,76() 8<i 
c L' na\locahk- :ts.set:- 7,0M.72 4.51294 3 l'l(c48 3.658.66 7.215JJ6 {.732.93 3,267.80 3.737 91 

Total assets 20 096.95 16.843.02 15 792.9S 15,681.77 20.123.37 16.973.42 1S.9S1.08 15.8S1.SO 

Segment liabilities 
a :\u11ic111 :,ml ollu:, :1l11cd busmcss 7,598.\6 5,764.53 5,81>2.68 5,667.37 7,635.99 5,815.{\ 5,838.19 5,70S '>2 

b� Crop pro1ec111111 606 84 621.81 530,60 465, 13 60885 623.23 532.-m HMt15 
c L' oallocabk· h:1b1litu:s J,lll').74 206.84 2-l.2.68 \45,H l.128 32 3llll.13 26-l.63 217 71) 

Total liabilities 9,314.74 6,593.18 6 575.96 6,278.S4 9,373.16 6,738.77 6,635.22 6,404.67 

Notes on segmcnl information: 

a. The Company is rocuse<l on t\vo busim.:ss segments: Nutrient & other allied business and Crop protection. Based on the 11managcment approach" as defined in lnJ AS 108 'Operating Sc&>ments', the Chief Opcrat1ng Decision Maker evaluates the Company1s performance and 
allocates re:-ourccs basc<l on an analysis of \'arious pcrform:incc indicators by business sq_,11llcnts. Accordingly, information has been presented along these business SCbl'TTlcnts. The accounting principles used in the preparation of Lhc financial results arc consistently applied to record 
rr.:,·enuc anJ t:),;pcndiLUrc in individual SCb'111Cnts. 

b, Scgrnc,.:nt res uh 1cpn.:scnts the profit before interest and tax earned by each segment ,vithout allocation of central administrative costs, finance cost and other income. 

For and on behalf of 1he Board of Direc1ors 

Place: Chcnnai Sankarasubramanian S 

Dale: 30 January 2025 Managing Director & Chief Executive Officer 



S.R. BATL/801 & ASSOCIATES LLP 
Chartered Accountants 

THE SKYVIEW 10 
18th Floor, "NORTH LOBBY" 
Survey No. 83/1, Raidurgam 
Hyderabad • 500 032, India 

Tel : +91 40 6141 6000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Coromandel International Limited 

I. We have reviewed the unaudited standalone financial results included in accompanying "Statement of
Unaudited Standalone and Consolidated Financial Results for the quarter and nine months ended 31
December 2024" (the "Statement") of Coromandel International Limited (the "Company") for the quarter
and nine months ended December 31, 2024 attached herewith, being submitted by the Company pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the "Listing Regulations").

2. The Company's Management is responsible for the preparation of the Statement in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by the
Company's Board of Directors. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standards ('Ind AS') specified under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For S.R. Batliboi & Associates LLP 
Chartered Accountants 
ICAI Firm re • t ation number: 101049W/E300004 

per . ankar Srinivasan 
Partner 
Membership No.: 213271 

UDIN:J.S2.IJ1.1 I Brr1J.sl)3,l'l..1 "J .... 
Place: Chennai 
Date: January 30, 2025 

S R Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295 
Regd. Office : 22, Ca mac Street, Block 'B', 3rd Floor, Kolkat"a-700 016 



S.R. BATL/801 & ASSOCIATES LLP 
Chartered Accountants 

THE SKYVIEW 10 
18th Floor, "NORTH LOBBY" 
Survey No. 83/1, Raidurgam 
Hyderabad - 500 032, India 

Tel : +91 40 6141 6000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated Financial Results 
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Coromandel International Limited 

I. We have reviewed the unaudited consolidated financial results included in the accompanying "Statement of Unaudited
Standalone and Consolidated Financial Results for the quarter and nine months ended 31 December 2024" (the
"Statement") of Coromandel International Limited and its subsidiaries (the Holding Company and its subsidiaries
together referred to as "the Group"), its associates and joint venture for the quarter and nine months ended December
31, 2024 attached herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 3 3 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing
Regulations").

2. The Holding Company's Management is responsible for the preparation of the Statement in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial
Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. The Statement has been approved by the Holding Company's Board of Directors . Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 24 l 0,
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of interim fmancial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Master Circular issued by the Securities and Exchange Board of
India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

Holding Companv:

(i) Coromandel International Limited

Subsidiaries: 
(i) Coromandel Chemicals Limited, India
(ii) Dare Ventures Limited, India
(iii) Parry America, Inc, USA
(iv) CFL Mauritius Limited, Mauritius
(v) Coromandel America S.A., Brazil
(vi) Coromandel Australia Pty Ltd, Australia
(vii) Sabero Argentina S.A., Argentina
(viii) Coromandel Agronegocios de Mexico, S.A de C.V., Mexico
(ix) Coromandel International (Nigeria) Limited, Nigeria
(x) Coromandel Brasil Limitada, Limited Liability Partnership, Brazil
(xi) Coromandel Mali SASU, Mali
(xii) Coromandel Technology Limited, India
(xiii) Dhaksha Unmanned Systems Private Limited, India (with effect from July 31, 2023)
(xiv) Coromandel Insurance and Multi-services Limited, India (formerly known as Coromandel Solutions Limited) (with

effect from October 31, 2023)
(xv) Coromandel Vietnam Company Limited, Vietnam (with effect from October 16, 2024)
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Joint Venture: 
(i) Yanmar Coromandel Agrisolutions Private Limited, India (till September 27, 2024)

Associates: 
(i) Coromandel Crop Protection Inc., Philippines

(ii) Baobab Mining and Chemicals Corporation S.A, Senegal

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the consideration
of the review reports of other auditors referred to in paragraph 6 below, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with recognition and measurement principles
laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act,
2013, as amended, read with relevant rules issued thereunder and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

6. The accompanying Statement includes the unaudited interim financial results and other financial information, in respect
of three subsidiaries, whose unaudited interim financial results include total revenues of Rs. 0.07 crores and Rs. 0.26
crores, total net profit/(loss) after tax of Rs. 0.73 crores and Rs. (3.36) crores, total comprehensive income/(Ioss) of
Rs. 0.73 crores and Rs. (3.36) crores for the quarter and nine months ended December 31, 2024 respectively, as
considered in the Statement which have been reviewed by their respective independent auditors.

The independent auditor's reports on interim financial results of these entities have been furnished to us by the
Management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures in respect of
these subsidiaries is based solely on the report of such auditors and procedures performed by us as stated in paragraph
3 above.

7. The accompanying Statement includes unaudited interim financial results /statements and other unaudited financial
information in respect of:
" Ten subsidiaries, whose interim financial results and other financial information reflect total revenues of Rs. 10.53

crores and Rs. 18.97 crores, total net loss after tax of Rs. 0.51 crores and Rs. 2.23 crores, total comprehensive loss 
of Rs. 0.51 crores and Rs. 2.23 crores, for the quarter and nine months ended December 31, 2024 respectively. 

• Two associates and one joint venture, whose interim financial results includes the Group's share of net loss of Rs.
6.45 crores and Rs. 30.69 crores and Group's share of total comprehensive loss of Rs. 6.45 crores and Rs. 30.69
crores for the quarter and nine months ended December 31, 2024 respectively.

The unaudited interim financial statements and other unaudited financial information of these subsidiaries, joint venture 
and associates have not been reviewed by their auditors and have been approved and furnished to us by the Management 
and our conclusion on the Statement, in so far as it relates to the affairs of these subsidiaries,joint venture and associates, 
is based solely on such unaudited interim financial results and other unaudited financial information. According to the 
information and explanations given to us by the Management, these interim financial results are not material to the 
Group. 

Our conclusion on the Statement in respect of matters stated in paragraphs 6 and 7 above is not modified with respect 
to our reliance on the work done and the reports of the other auditors and the financial results certified by the 
Management. 

For S.R. Batliboi & Associates LLP 
Chartered Accountants 
ICAI Firm registration number: 101049W/E300004 

� 
per ankar Srini asan 
Partner 
Membership No.: 213271 

UDIN: 2--�2-13:rr, l?:,M T.$L cs,;:_i,4 
Place: Chennai 
Date: January 30, 2025 
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