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27 January 2025 

BSE Limited National Stock Exchange of India Ltd 
PJ Towers, 25th Floor, Exchange Plaza, 
Dalal Street, Bandra-Kurla Complex, Bandra (E), 
Mumbai 400001. Mumbai-400 051. 
Scrip Code: 543933      Scrip Code: CYIENTDLM 

 

SUB: Integrated Filing (Financials) for the quarter and nine months ended 31 December 2024 

Ref: Our financial results dated 21 January 2025 

 

This is to inform that we have submitted our financial results for the quarter and nine months ended 31 

December 2024 vide our letter dated 21 January 2025. 

Pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated December 31 2024, read with 

BSE Circular No. 20250102-4 and NSE Circular No. NSE/CML/2025/02 dated 2 January 2025, we are submitting 

herewith the Integrated Filing (Financial) for the quarter and nine-month period ended 31 December 2024. 

 

This is for your information and records.  

 

For Cyient DLM Limited 

 

S. Krithika  
Company Secretary & Compliance Officer 
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NOTES: 

The above statement of unaudited consolidated and st,rndalone financial results of Cyient 0I,M LimitPd (the "Holding Company" or the "Company") ilnd its subsldi;irles (the 
Holding Company and Its subsidiaries together referred to as the "Group") have heen preparrd in ,lcrnrdance with the Indian Accounting Standards ('Ind AS') prescribed 
under Section 133 of the Companies Act, 2013 ("the Art·] read with relevant rules issued thereunder, other accounting principles generally accepted in India and i:uidelines 
issued hy the Securities and F.xchani:e l.loard of India ("SEHi"). Thr,e re\ults were reviewed and recommended by the Audit Commine• and ,1rproved by the Bo.ird of 
Director"t at their me~tmgs held on January 21, 2025. The Statutor,· Audito" have carried out a lm11ted review on the un.utdited ronsolidatt'd .ind ,tandalonP fin.1ncial re-suit'> 
and issued unmodified report'i thereon. 

2 On October 04, 2024, the Company through it's wholly owned suh,ldiary Cyient DLM Inc., USA entered into Sh,,re Purchase i\grceuIent wilh Altschuler Holdings, Int. and 
acquired 100% of Lhe share< of Altek Electronics LLC, USA ('Altek'l, an electronic manufacturing s,rvice- prov1d•r in the United States, lnr a cons1derat1on ol USO 19.90 
Million (Rs. 1,670.99 Million), consisting of an upfront rash payment of USO 15.70 Mn (Rs. l ,JI 8.32 Million) subwct to working capital adjustments and rerformanre based 

comlngent payments of USO 4.20 Million (Rs. 352.67 Million). Further, the Company ha~ repaid shareholders loan of USO 11.20 Million (R• 'l~O.l6 Million) to the wller.,. 
a.,~ed on the provisional allocaticm of purcha.se price, Ihe Compan)" has rt"rogm,~c1 net asset, (including intangihles il"i"ietsl of USl) 10.1 Q Million ( Rs. B!iS.65 Million) and 
goodwill of USO 9.71 Million (Rs. 815.34 MIiiion). 

From the dare elf acquisition, Altek has contributed revenues amounting to USO 10.24 Million (Rs. 8h9.33 Million) and profit hefore t,Ix amounting to !ISO 0.63 Million (Rs. 
53.48 Million) w the Group's performance. The Group has incurred .,cquistion related costs ol lJSD 0.9~ Million (Rs. 110 Milhonl which has been recognised as other ~,penses. 
Th• financial year end reporting penod of Altek is different from the Group. i\ccord1n~ly, 11 Is 1mrracticahle to rrovidP revenue and profit or loss rnntrihutlon from th,• 
beginning of tho annual reporting period. 

3 The Company had completed an Initial Public Offer ("IPO"J by way of fresh issue of 22.'.164,653 equity sharP< ot fare \'alue of l 10 each of the Comrany at an issue pnce of< 
265 per equit)· share aggregating tot 5,920 Million. The equity shares of th, Company were 11,ted on NanonJ! Stock Exrhange ot lndi,, Limited (NSE) ,inti 8SE l.lmited (l:!SE) 
on July I 0, 2023. On lune 6, 2023. the Company had undertaken a pre IPO pl,1cement by way ol private placement ol 1,075;17 l equity ,han,s aggregating to l 1.080 Million at 
an Issue price of { 265 per equity share. 

Utilisation of the net !PO oroceeds I net of ,hare Issue e,nensesl is summarit'd below· (l in Millions) 

Particu lars 
Objects ofl hc issue as per Utilisation upto December 31, Unutlllsed amount as at December 

prospectus 2024 31, 2024 

Funding lncrenwnt;:-1I workin~ capitnl requirement" oflhe 2,9J(l,90 1.356.sq 1,554.31 

Comnanv 
Funding capital expenditure of the Company 43S.72 29.32 406.40 
Rep.iyment/ prcpayment. in part or full, of certain borrowing< of 
the Company 1,609.11 1,608.54 0.57 
Achieving Inorganic growth through acquisitions 700.00 700.00 

General corporate purposes# 975.RI '133.90 41.91 
Total 6,631.54 4,628.35 2,003.19 

. ' # Rev1S1on on account of reductmn 111 actual expenditure comp,red to estmiated I PO rel,tted e,penses by Rs.~ 1.91 Million 

4 Other income includes· (fin Millions) 

Particulars Quarter Ended Nine Months Ended Year Ended 

3 l·Oec-24 30-Seo-24 31-Dec-23 31-Dec-24 31-0ec-23 31-Mar-24 

i. Net foreign exchange gainf(loss] 
Standalone re,ults 21.16 (27.611 (11.72] 116.33 f 111.S~ (36.16] 

Consolidated results 21.16 (27.64] [8,721 116.331 I IR.S4] (36.16I 

5 The Company is engaged in the business of manufacturing and providing •Electronic M,rnufacturin~ Servlu•s" wluch a has <letermined to be the only reportable segment in 
terms of Ind i\S 108 "Oreraling Segments". 

6 The Holding Company had incorporated a wholly owned ,;;ubsidiary, Cyrent OLM Inc .. USA on M,1rch 0~. 202·l .1nd tunht.-r :1c-quir«-d 10011 of thr "ihan• 01 Attek tih:ctronlt~ LLC 
on Octohe-r 04. 202-i ... , menuuncd 1n note Z above'. Consequently, Ihe comf)c'rativ'1 figure< for the quarter iind nine month, period ended Denm1ber 3 1, 2021 pr~.i;entecl in tht' 
consolidated financial results represent the figures oft he, standalonr flnancial re,ults ,md other information oftht• Holding Comp.any. Current period numhers m.Iy not ,rrictly 
compar-Jble with comparative numbers due, to thP acquic;fion during the quane-r ~nded December 31. 2024 (rt>fer nnte 2]. 

Place: Hyderabad 

Date: January 21, 2025 

I ENT OLM l,IMITEO 

Rajendra Velagapudi 

Managing Director 



S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 

THE SKYVIEW 10 
18th Floor, "NORTH LOBBY" 
Survey No. 83/ 1, Rardurqam 
Hyderabad - 500 032. lndtil 

Tel • •91406141 6000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone Financial 
Results of Cyient DLM Limited Pursuant to the Regula tion 33 of the SERI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Cyient DLM Limited 

I. We have reviewed the unaudited standalone financial results of Cyient OLM Limited (the ·'Company") 
for the quarter and nine months period ended December 31, 2024 included in the accompanying 
·'Statement of Unaudited Consolidated and Standalone Financial Results for the Quarter and Nine 
Months Period Ended December 31, 2024" (the "Statement") attached herewith, being submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 20 I 5, as amended (the ·' Listing Regulations"). 

2 . The Company's Management is responsible for the preparation of the Statement in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 
" Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 20 13 as amended, 
read with relevant rules issued thereunder and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by 
the Company's Board of Directors. Our responsibility is to express a conclusion on the Statement based 
on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, ·'Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analyt ical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards 
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement principles 
laid down in the aforesaid Indian Accounting Standards (' Ind AS' ) specified under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in terms 
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

For S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 
ICAI Firm registration number: !0 !049W/E300004 

hankar Sriniv an 
Partner 
Membership No.: 2 13271 
UDfN: 252-132-1 I 8M:I.gK Xl/35L/ 

Place: Hyderabad 
Date: January 2 1, 2025 

SR Batl!bo, .\ A'iS.O( iJh~S. LLP ii L1m,t.-d .. o hly P;irtf'Pf\n p .. ,,lh L P ,c,('ln1 ., '•0 A:08 J:'QC, 
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S.R. BATLIBOI & ASSOCIATES LLP 
Chartl!red Accotmlarits 

Smvr) No. i.l-11 J ~!aide.;1q,1m 
Hy'1t.1at,;1d S(JO O.)'.'., ifld1iJ 

Tr,i. eq; /40611,~ f,!_l(:() 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated 
Financial Results of Cyient DLM Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Cy'ient OLM Limited 

I. We have reviewed the Unaudited Consolidated Financial Results of Cyient OLM Limited (the ·'Holding 
Company") and its subsidiaries (the Holding Company and its subsidiaries together referred to as "the 
Group") for the quarter and nine months period ended December 31, 2024 included in the accompanying 
"Statement of Unaudited Consolidated and Standalone Financial Results for the Quarter and Nine Months 
Period Ended December 31, 2024" (the '·Statement'') attached herewith, being submitted by the Holding 
Company pursuant to the requirements of Regulation 33 of the SEBl (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. The Holding Company's Management is responsible for the preparation of the Statement in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 
"Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read 
with relevant ruleS issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by the Holding 
Company's Board of Directors. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, "Review of interim Financial lnfonnation Perfonned by the Independent Auditor of the Entity" issued 
by the Institute of Chartered Accountants ofln9-ia. This standard requires that we plan and perfonn the review 
to obtain moderate assurance as to whether.the Statement is free of material misstatement. A review of interim 
financial infonnation consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 

We also perfonned procedures in accordance with 'the Master Circular No. CIR/CFD/CMDI/44/2019 dated 
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing 
Regulations, to the extent applicable. 

4. The Statement includes the results ofthe following entities: 

Holding Company: 
Cyient OLM Limited 

Subsidiaries: 
Cyient DLM Inc., United States of America 
Altek Electronics LLC (acquired w.e.f. October 04, 2024), United States of Am·erica 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come 
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') 
specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India, has not disclosed the infonnation 
required to be disclosed in terms of the Listing Regulations, including the manner in which il: is to be 
disclosed, or that it contains any material misstatement 

5:.",o' 8,•·o,•,,;,, l :, • ''He;, """' ""'"''"'.1••,:•,,~ .. ;,.~ 
~•.-" '•"'." 1' ,,. ,, i,0-, ,, •·~ s,,_,,,,.-,,;.C-01h 



S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 

6. The Statement includes the results for the corresponding quarter and nine months period ended December 31, 
2023, which represents figures of the standalone financial results of the Holding Company. Our conclusion 
on the Statement is not modified in respect of this matter. 

For S.R. Batliboi & Associates LLP 
Chartered Accountants 
ICAI Firm registration number: IO 1049W/E300004 

per Shankar Sriniv san 
Partner 
Membership No.: 213271 
uoIN: 1..r2.g 2.-11 ENI.g k.Y6 2..1(.,. 

Place: Hyderabad 
Date: January 21, 2025 
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STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, RIGHTS ISSUE, PREFERENTIAL 
ISSUE, QUALIFIED INSTITUTIONS PLACEMENT ETC. 
 

Name of listed entity Cyient DLM Limited 

Mode of Fund Raising 
Public Issues / Rights Issues / Preferential Issues / QIP / 

Others 

Date of Raising Funds 

  

Type Date 

Pre-IPO  06th June, 2023 

Public Issue Issue Open: 27th June, 2023 

Issue Close: 30th June, 2023 

  

Amount Raised 

 

Type  Amount in Millions 

Pre-IPO                        1,080.00  

Public Issue Fresh Issue 5,920.00 

Total Issue Size 7,000.00 

  

Report filed for Quarter ended 31th December, 2024 

Monitoring Agency Applicable / not applicable 

Monitoring Agency Name, if applicable ICRA Limited 

Is there a Deviation/Variation in use of 

funds raised Yes / No 

If yes, whether the same is pursuant to 

change in terms of a contract or objects, 

which was approved by the shareholders Not Applicable 

If Yes, Date of shareholder Approval Not Applicable 

Explanation for the Deviation/Variation Not Applicable 

Comments of the Audit Committee after 

review No Comments 

Comments of the auditors, if any No Comments 
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OBJECTS FOR WHICH FUNDS HAVE BEEN RAISED AND WHERE THERE HAS BEEN A DEVIATION, IN 

THE FOLLOWING TABLE:                                                                                                                                              

 (INR in Millions) 

Original Object Modified  

Object, if 

any 

Original 

Allocation 

Modified  

Allocation, 

if any 

Funds  

Utilized 

Amount of  

Deviation / 

variation 

for the quarter 

Remarks, 

if any 

Funding incremental working capital 

requirements of our Company 

-NA-     2,910.90  -NA- 1,356.59 - -NA- 

Funding capital expenditure of our 

Company 

-NA-        435.72  -NA- 29.32 - -NA- 

Repayment/prepayment, in part or 

full, of certain of our borrowings 

-NA-     1,609.11  -NA- 1,608.54 - -NA- 

Achieving inorganic growth through 

acquisitions 

-NA-        700.00  -NA- 700.00 - -NA- 

General corporate purposes -NA-        933.90  975.81 933.90 - -NA- 

Net Proceeds  6,589.63 6,631.54 4,628.35   

 

Deviation or variation could mean: 

(a) Deviation in the objects or purposes for which the funds have been raised or 

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or 

(c) Change in terms of a contract referred to in the fund-raising document i.e., prospectus, letter of offer, etc 

 

NOTES: 

 

(i) Net Amounts transferred to Monitoring Agency Account from the Public Issue Account was Rs. 6,589.63 

million (Gross Issue Proceeds of Rs. 7000.00 million as reduced by the following: 

a) Issue Expenses of Rs. 410.37 million. 

(ii) The Issuer has raised Rs. 1,609.11 million for the repayment/pre-payment of its borrowings either in full or 

part and the funds has been utilized for the same purpose as mentioned in the offer document filed with SEBI 

and there is no deviation/variation in the use of funds. The Issuer has remitted Rs. 1,608.54 million from 

monitoring Agency Account to the respective lending bank accounts maintained by the issuer. 

(iii) The issuer has raised Rs. 2,910.90 million for the purpose of meeting the working capital requirements of the 

company and out of the said funds Rs. 1356.59 million is utilized by the issuer for the same purpose as 

mentioned in the offer document filed with SEBI and there is no deviation / variation in the use of funds.  

(iv) The issuer has raised Rs. 435.72 million for the purpose of funding capital expenditure requirements of the 

company and out of the said funds Rs. 29.32 million has utilized by the issuer for the same purpose as mentioned 

in the offer document filed with SEBI and there is no deviation / variation in the use of funds. The Issuer has 

remitted funds from monitoring Agency Account to the respective bank accounts maintained by the issuer. 

(v) The issuer has raised Rs. 700 million for the purpose of achieving inorganic growth through acquisitions and 

out of the said fund Rs. 700 million is utilized by the issuer for the same purpose as mentioned in the offer 

document and there is no deviation / variation in the use of funds. 
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(vi) The issuer has raised Rs. 933.90 million for the general corporate purposes and out of the said fund Rs. 933.90 

million is utilized by the issuer for the purpose of achieving inorganic growth through acquisitions and there is 

no deviation / variation in the use of funds.  

(vii) The balance unutilized funds of Rs. 2000 million have been deposited with the scheduled commercial banks as 

fixed Deposits namely Axis Bank. 

(viii) The issuer has transferred INR 41 million from IPO escrow account to Monitoring Agency account. IPO escrow 

account is earmarked for IPO expenses. Since the actual IPO expenses incurred is less than the expected IPO 

expense, the excess amount is added to the general corporate purposes category. 

 

 

     For Cyient DLM Limited  
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FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT SECURITIES: 

S. No. Particulars INR Crore 

1. Loans / revolving facilities like cash credit from banks / financial institutions 

A Total amount outstanding as on date 0 

B Of the total amount outstanding, amount of default as on date 0 

2. Unlisted debt securities i.e. NCDs and NCRPS 

A Total amount outstanding as on date 0 

B Of the total amount outstanding, amount of default as on date 0 

3. Total financial indebtedness of the listed entity including short term and long-
term debt 

0 

FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS (applicable only for half-yearly filings i.e., 2nd 
and 4th quarter): Not Applicable 

STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH MODIFIED OPINION) 
SUBMITTED ALONG-WITH ANNUAL AUDITED FINANCIAL RESULTS (Standalone and Consolidated separately) 
(applicable only for Annual Filing i.e., 4th quarter): Not Applicable 

FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS (applicable only for half-yearly filings i.e., 2nd 
and 4th quarter): Not Applicable 

STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH MODIFIED OPINION) 
SUBMITTED ALONG-WITH ANNUAL AUDITED FINANCIAL RESULTS (Standalone and Consolidated separately) 
(applicable only for Annual Filing i.e., 4th quarter): Not Applicable 
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