HiKAL

13" January 2025
Dept. of Corporate Services Listing Department
BSE Ltd. National Stock Exchange of India Ltd.
P J Towers, Exchange Plaza, Bandra Kurla Complex
Dalal Street, Bandra (East)
Mumbai — 400 001. Mumbai 400051.
BSE Scrip Code : 524735 NSE Symbol : HIKAL

Subject: Disclosure of Deed of family arrangement under Regulation 30, 30A read with
Schedule 111 and other relevant provisions (if any) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended from time to time.

Dear Sir,

The Company is in receipt of a letter from Mr. Jai Hiremath and Mrs. Sugandha Hiremath,
promoters of the Company, enclosing therewith copies of deeds of Family Arrangements of
1993 and 1994 along with their brief understanding of the purpose of these agreements.

In continuation of our earlier disclosure dated 23" March 2023 and 10" August 2023 and in
compliance of Regulations 30, 30A read with Schedule 111 of LODR, the Company makes this
disclosure and furnish copies of the letter and the deeds of Family Arrangements of 1993 and
1994.

The letter and the deeds of Family Arrangements of 1993 and 1994, as received by the
Company have been uploaded on the Company’s website www.hikal.com and the same may
be accessed through the below mentioned link.

https://www.hikal.com/uploads/documents/DisclosureunderRequlation30A30readwithSchedu
lelllofSEBIListingRequlations.pdf

We request you to take the above on record.

Thanking you,

Yours Sincerely,
for HIKAL LIMITED,

H Digitally signed by
Rajasekha r Rajasekhar Reddy

Reddy Chintakindi
Chintakindi 121 10550
Rajasekhar Reddy

Company Secretary and Compliance Officer

Hikal Ltd.

Admin. Office: Great Eastern Chambers, 6™ Floor, Sector 11, CBD Belapur, Navi Mumbai - 400 614, India. Tel. + 91-22-6277 0299, + 91-22—
6866 0300

Regd. Office: 717, Maker Chambers - 5, Nariman Point, Mumbai - 400 021, India. Tel. +91-22 6277 0477. Fax: + 91-22 6277 0500

www.hikal.com info@hikal.com CIN: L24200MH1988PTC048028
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Date: January 10, 2025.
To,

Hikal Ltd.

Great Eastern Chambers,
CBD Belapuir,

Navi Mumbai - 400614.

Kind Attention : Mr. Rajasekhar Reddy — Company Secretary & Compliance Officer.

Sub : Disclosure under Regulation 30, 30A read with Schedule Ill of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (LODR Regulations).

As you are aware, the undersigned had filed a civil suit, under the Specific Relief Act, 1963,
for enforcing certain obligations arising under Family Agreements of 1993 and 1994 in respect
of the transfer of the shareholding of the Company held by Mr. Baba Kalyani and/or entities,
directly or indirectly, under his control, in the High Court of Judicature at Bombay on March
18, 2023, inter alia, against:

i) Mr. Babasaheb N. Kalyani (“‘BNK”), Chairman and Managing Director of, inter alia,
Bharat Forge Limited and brother of Mrs. Sugandha Hiremath:;

ii) Kalyani Investment Company Limited (KICL), which holds 31.36% shares in the
Company, and forms a part of the promoter group of the Company;

iiiy  BF Investment Limited (BFIL), which holds 2.65% shares in the Company, and forms a
part of the promoter group of the Company;

iv)  Mr. Amit Kalyani, son of Mr. Babasaheb Kalyani, and the Chairman of KICL and BIFL;

v) Mr. Gaurishankar Kalyani;

vi)  Mrs. Rohini Kalyani, wife of Mr. Gaurishankar Kalyani; and

vii)  Hikal Ltd (the Company).

In terms of Regulation 30A read with sub-para 5A of Para A of Part A of Schedule 1l of LODR
Regulations, the undersigned had made further disclosures, vide letter dated 31t July 2023,
to the Company about family arrangement entered into in the year 1994 between Mr.
Babasaheb N. Kalyani and his parents, whereby the shares of the Company held by Kalyani
Investment Company Limited and BF Investment Ltd, both of which are under the, direct or
indirect, ownership of and control of Mr. Babasaheb N. Kalyani, were required to be transferred
to the undersigned.

We note that vide letters dated 23 March 2023 and 10" August 2023 the Company had made
disclosures to the Stock Exchanges about the above-mentioned information.

Vide its recent letter dated 30" December 2024, SEBI has clarified, that in cases where Family
Agreements are subsisting, they warrant disclosure, regardless of whether the concerned
listed entity is a party to the agreement or not, under Regulation 30A read with Clause 5A of
para A of part A of Schedule Il of the SEBI LODR, 2015.



In view of the above, we enclose herewith the following documents relating to the family
arrangements.

(i) the Memorandum of Understanding (MOU) dated 30" October 1993 executed by
and between the late Dr. Neelkanth A. Kalyani and Mr. Baba Kalyani; and

(i) Mr. Vaghul's (the then Chairman and MD of ICICI) letter dated 16t January 2012
with respect to the Family Agreement/ understanding/ arrangement of 1994,

As per the above-mentioned SEBI letter, the company is required to disclose the above family
agreements executed in 1993 and 1994,

Our understanding, of the purpose of these family agreements, is as under:

1. The late Mr. Neelkanth A. Kalyani had entered into two family agreements in the years
1993 and 1994 with his son, Mr. Baba Kalyani for the purpose of distribution/ re-
distribution/ transfer of not only the shares of the families’ flagship companies, namely
Bharat Forge Limited, Kalyani Steel Limited and Kalyani Forge Limited, to name a few,
but to also ensure that as part of this arrangement, the shares of Hikal Limited that
were held by Mr. Baba Kalyani and/or entities, directly or indirectly under his control,
be transferred to Mrs. Sugandha Hiremath (hee Sugandha Neelkanth Kalyani). These
family agreements are valid and subsisting even as on date.

2. Accordingly, the undersigned, being aggrieved, were constrained to file the
proceedings before the Bombay High Court for specific performance of certain
obligations under these family agreements, by and under which Baba Kalyani and/or
entities under his control, whether directly or indirectly, are required to transfer their
shareholding amounting to approximately 34% in Hikal Limited to Mrs. Sugandha
Hiremath. We further understand that Mr. Baba Kalyani did benefit under the aforesaid
family agreements on account of fulfillment of certain obligations thereunder. These
proceedings are currently pending in the Bombay High Court in addition to various
other proceedings filed by Mrs. Sugandha Hiremath in respect of the HUF assets and
properties of the Kalyani family, which are pending in the Pune District Court.

We would request the Company to take note of the above and disclose and furnish copies of
above-mentioned family arrangements of 1993 and 1994 along with this communication, to

the Stock Exchanges.

Kindly do the needful and oblige.

Regards, .

Sugandha Hiremath Jai Hiremath
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