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India needs more than 2 major
airlines: IndiGo’s Bhatia
Airline’spromoter&MDsays itwon’tbe foundguiltyof ‘gouging’ its customers

DEEPAK PATEL
New Delhi, 5 August

India deservesmore than just twomajor air-
lines,andIndiGo’smarketsharedomination
is not entirely of its own volition, as certain

airlines have fallen by the wayside, said IndiGo
Promoter and Managing Director Rahul Bhatia
onMonday.

He also said that IndiGo will never be found
guilty of “gouging” its customers andwelcomes
competitionwith the right cost structure.

Amid financial struggles, Jet Airways went
bankrupt in 2019, andGoFirstwent insolvent in
2023. In the first quarter of 2024-25, IndiGoheld
a 61 per cent share of the Indian domestic pas-
senger market, while Tata-run Air India Group
—includingVistara—helda28.7percentshare.

“We welcome competition. A country like
India deserves more than just two airlines. Just
lookatChina: theyhave fiveor sixmajor airlines
and some smaller ones,” Bhatia told reporters at
aneventwhereIndiGolauncheditsfrequentflyer
loyalty programmeBlueChip.

IndiGo’s business class, called Stretch, will
feature12seats ina2-2configurationonA321neo
planes. The first flight with business class will
operate on the Delhi-Mumbai sector frommid-
November, gradually scaling up tomost metro-
to-metro routes. The airline plans to serve 12
routeswithbusiness class by the endof 2025.

Bhatia said, “We are often held guilty of our
market share, and nobody spends the time to
understand that this market share was not
entirely IndiGo’s doing. Someof our growthwas
ofourownvolition,butsomeofthegrowthcame
because a few other airlines fell by the wayside.
That offered us the opportunity to grow into
that space.”

He said that if an airline does not have the
right cost structure, it will struggle
sooner or later.

“Wewelcomecompetitionwith
the right cost structure, but the last
thingwewant is tobeheldguiltyof
beingaduopoly.Weunderstandour
responsibility as a service provider
to customers,” henoted.

“I would like to say for-
mally that IndiGo will
neverbe foundguiltyof
gouging itscustomers.
Our business is to
keep our costs low,
provide affordable
fares, fill up
planes, buy

more planes, fill them up again, and keep that
cycle going,” he added. Bhatia and family cur-
rently ownabout 36per cent of IndiGo.

In a raremoment, Bhatia got emotional dur-
inghis speech at the event, stating, “IndiGo and
I are here to stay.” Hewas responding tomarket
speculations in June when he sold 2 per cent of
his shares in the airline for about ~3,400 crore to
fundhis other businesses.

While talking to reporters, he also explained
theairline’s logicforturningawayfromthetypi-

cal low-cost airlinemodel.
“People cite examples of Southwest,

RyanAir, and EasyJet to me. Southwest is
the low-cost airline in the US, and that
country has seven other airlines operating
flights globally. Southwest has enough

opportunities in that country.”
“RyanAir issimilar.Theyare
big in Europe, and they

don’twanttobeinthe long-haulmarketbecause
you have every airline (Lufthansa, Air France,
etc.) flying long-haul flights.Thesame is true for
EasyJet,"heexplained,addingthatall thiscannot
be superimposedon the Indianmarket.

“InIndia,wehaveonelong-haulcarrier.There
isnowayonplanetEarththat this is sustainable.
Wecertainlywanttoplayinthatmarket,”hesaid.

He said that even that one carrier (Air India)
isnotcarryingahugeshareof the long-haul traf-
fic toandfromIndia. “It is theseothercarriers—
which do not belong to the country — that are
carrying a lot of traffic,” he added.

Indiancarriershaveabouta45percentshare
in the overall international passengermarket to
and from India, while foreign carriers hold the
remaining 55 per cent share. In the long-haul
market, which includes flights to destinations
such asNorthAmerica andEurope, the share of
foreign carriers is evenhigher.

IndiGoCEOPieter Elbers (right)withMarkHiller, CEOofRECAROAircraft Seating andRECARO
Holding, during the 18th anniversary functionof IndiGo inNewDelhi, onMonday. The airline
launchedbusiness class service, called Stretch,whichplans to serve 12 routes by end-2025

ADIF files complaint
against Google for
‘abusive’ behaviour
TheAllianceofDigital IndiaFoundation
(ADIF),anindustrybodyforstartup
ecosystemandappdevelopers,onMonday
filedacomplaintwiththeCompetition
Commissionof India(CCI)againsttechnology
majorGoogleforallegedanti-competitive
practices inonlineadvertising.The
complaintoutlinedGoogle’sdominant
positionandallegedabusivebehaviour in
boththeonlinesearchandonline
displayadvertising.

“OurcomplainttotheCCI isacrucialstep
towardsensuringthatthisvitalmarket
operatesonprinciplesof fairness, transpar-
ency,andequitablecompetition,”said
PrateekJain,associatedirector,Startupand
Alliances,ADIF. ARYAMAN GUPTA

“WE WELCOME COMPETITION WITH THE RIGHT COST STRUCTURE, BUT
THE LAST THING WE WANT IS TO BE HELD GUILTY OF BEING A DUOPOLY”

RAHUL BHATIA, Promoter&ManagingDirector, IndiGo

PARIS 2024 OLYMPICS

INDIA EVENT CALENDAR
Table Tennis (Men’s
Team event RO16)
nIndia vs China
(Sharath Kamal,
Harmeet Desai and
Manav Thakkar)
¹¹ 1:30

Athletics
(Javelin Throw
qualification)
nKishore Jena
¹¹ 13:50

Athletics (Women’s
400mheats
repechage)
nKiran Pahal
¹¹ 14:50

Wrestling(Women’s

68kgfreestyleRO16)
nVineshPhogat
¹¹ 15:00

Athletics (Javelin
Throwqualification)
nNeeraj Chopra
¹¹ 15:20

TableTennis
(Women’s team
eventquarter-final)
nManikaBatra,
SreejaAkula,
ArchanaKamath
¹¹ 18:30

HockeyMen's
Semi-final
nIndiavsGermany
¹¹22:30

BATRA POWERS WOMEN’S
TT TEAM TO QUARTERS
StarplayerManikaBatraledfromthefront
asIndiaprevailedoverhigher-ranked
Romania3-2inathrillingtieand
madeamemorableentryintothe
quarterfinalsofthewomen’stabletennis
teamcompetitionattheParisOlympics
onMonday.

Leading2-0,IndiasawRomaniafight
backtodrawlevelat2-2butinthedecider,
Manikadeliveredforherside.

Meanwhile,WrestlerNishaDahiya
madeittothequarter-finalsofthe
women's68kgfreestyleevent.

SEN OFF LAKSHYA, BRONZE
SLIPS OUT OF HAND
LakshyaSen’shopesofwinninganOlympic
medalonGamesdebutwentupinsmokeafter
helostinthreegamestoMalaysia’sLeeZiiJiain
thebronzeplayoffonMonday.

MEDALS TALLY

1 China 21 17 14 52

2 USA 19 29 27 75

3 Australia 13 11 8 32

4 France 12 15 18 45

5 RepublicofKorea 11 8 7 26

59 INDIA 0 0 3 3

Country Total

PHOTO: PTI

NOTICEOFLOSSOFSHARECERTIFICATES

Notice is hereby given that the following Share Certificates issued by the Company are
reported to have been lost or misplaced and the registered Shareholders/Claimants thereto
have applied to the Company for the issue of duplicate share certificates.

The public is hereby cautioned against dealing in any manner with the above share

certificates. Any person(s) who has/have any claim in respect of the said share

certificate(s) should lodge claim(s) at the Company’s Regd. Office: 8-2-337, Road
No.3, Banjara Hills, Hyderabad - 500 034 within 15 days of publication of this notice

after which no claim(s) will be entertained and the Company will proceed to issue duplicate

share certificate(s).
For Dr. Reddy’s Laboratories Limited

K Randhir Singh

Company Secretary , Compliance Officer

and Head - CSR

Dr. REDDY’S LABORATORIES LIMITED

Regd. Office: 8-2-337, Road No.3, Banjara Hills, Hyderabad - 500 034

CIN: L85195TG1984PLC004507, Tel: 91 40 4900 2900; Fax: 91 40 4900 2999

email: shares@drreddys.com; website:www.drreddys.com

Place : Hyderabad

Date : 05-08-2024

S
No.

Name of the
Shareholder

Certificate
No(s).

No. of
Shares

DistinctiveNos.

From - To

Folio
No.

*Shares of Rs.5/- face value **Shares of Rs.10/- face value

8312777-8312876

1515076-1515125

75582027-75584870

95046658-95049501

116603

20563

15143

27494

E00183**

B00500**

R01374*

1100

50

2844

2844

E Thangavel

Bharti Suryakant Nissar

RND Investments (P)

Ltd

1

2

3



eT+>∑fi¯yês¡+ 06 Ä>∑düTº 2024ôV’≤<äsêu≤<é2

qe‘Ó\+>±D-Væ≤e÷j·T‘Y q>∑sY 
ôV’≤<äsêu≤<é ìC≤+ ø£fi≤XÊ\ >∑sY¢‡ Vü‰düº˝Ÿ˝À

j·T÷J\≈£î e÷Á‘·y˚T n&çàwüqT¢ Çyê«\ì &çe÷+&é #˚dü÷Ô
$<ë´s¡Tú\T Ä+<√fi¯q u≤≥ |ü{≤ºs¡T. >∑sY¢‡ Vü‰düº˝Ÿ˝À |”J
$<ë´]úqT\≈£î n&çàwüHé\T Çy=«<ä›+≥÷ k˛eTyês¡+
ø£fi≤XÊ\ $<ë´s¡Tú\T ô|<ä›m‘·TÔq Ä+<√fi¯q #˚|ü{≤ºs¡T.
‘=\T‘· ø£fi≤XÊ\ ÁbÕ+>∑D+˝À <Ûäsêï ìs¡«Væ≤+#ês¡T.
nq+‘·s¡+ ãw”sYu≤>¥ s√&ÉT¶ô|’ u…’{≤sTT+∫ Á|æì‡bÕ˝Ÿ
ªª&ÍHé &ÍHéµµ n+≥÷ ìHê<ë\T #˚XÊs¡T. B+‘√ n_&é‡,
ãw”sYu≤>¥, *ãØº, m©“ ùdº&çj·T+ #·T≥Tº |üø£ÿ\ e÷sêZ˝À¢
Á{≤|òæø˘ ì*∫b˛sTT+~. á dü+<äs¡“¤+>± $<ë´]úqT\T
e÷{≤¢&ÉT‘·÷.. 2022˝À sêÁwüº Á|üuÛÑT‘·«+ j·T÷J
$<ë´]úqT\ ø√düy˚T ìC≤+ ø£fi≤XÊ\ Á>ö+&é˝À Vü‰düº˝Ÿ
uÛÑeq+ ì]à+∫+<äHêïs¡T. >∑‘˚&Ü~ Vü‰düº˝Ÿ˝À j·T÷J
$<ë´s¡Tú\ n&çàwüqT¢ ‘·≈£îÿe>± ñ+&É≥+ e\¢ |”J
$<ë´s¡Tú\≈£î n&çàwüqT¢ Ç#êÃs¡ì ‘Ó*bÕs¡T. ø±˙, á

@&Ü~ j·T÷J $<ë´s¡Tú\ Ä&çàwüqT¢ m≈£îÿe>± e#êÃj·Tì,
yês¡+<ä]ø° neø±X¯+ sêø£.. ãj·T≥ Á|üsTTy˚≥T Vü‰düº˝Ÿ‡˝À
&ÉãT“\T #Ó*¢+#·˝Òø£ nH˚ø£ Çã“+<äT\≈£î >∑Ts¡e⁄‘·THêïs¡ì
#ÓbÕŒs¡T. n+<äTe\¢ Vü‰düº˝Ÿ uÛÑeq+˝À ìC≤+ ø£fi≤XÊ\≈£î
#Ó+~q j·T÷J $<ë´s¡Tú\≈£î e÷Á‘·y˚T edü‹ kÂø£s¡´+
ø£*Œ+#ê\ì, |”J $<ë´s¡Tú\≈£î m{Ïº |ü]dæú‘·T˝À¢q÷
Çy=«<ä›ì &çe÷+&é #˚XÊs¡T. ø£fi≤XÊ\ Á|æì‡bÕ˝Ÿ Vü‰MT Ç#˚Ã
es¡≈£î Ä+<√fi¯q ø=qkÕ–kÕÔeTì ôV≤#·Ã]+#ês¡T. B+‘√
b˛©düT\T $<ë´s¡Tú\qT n¬sdüTº #˚XÊs¡T. Ç~˝≤ ñ+&É>±,
2022˝À Á|üuÛÑT‘·«+ |”J $<ë´s¡Tú\≈£î n&çàwüqT¢ Çe«&ÜìøÏ
Á|üj·T‹ï+#·>±.. #ê˝≤ s√E\bÕ≥T $<ë´s¡Tú\T
Ä+<√fi¯q\T #˚|ü{≤ºs¡T.

ìC≤+ ø±˝ÒJ j·T÷J $<ë´s¡Tú\ <ÛäsêïìC≤+ ø±˝ÒJ j·T÷J $<ë´s¡Tú\ <ÛäsêïìC≤+ ø±˝ÒJ j·T÷J $<ë´s¡Tú\ <Ûäsêï

= ø£$‘· u…sTT˝Ÿ |æ{ÏwüHéô|’
Á≥j·T˝Ÿ ø√s¡Tº yê´K´\T
qe‘Ó\+>±D-q÷´&Ûç©¢ ã÷´s√
yê<äq\T $ì|æ+#·ø£b˛‘˚ ‘êeTT

<ëK\T #˚dæq |æ{ÏwüHé yÓqøÏÿ ($‘Y Á&Ü)
rdüTø√yê\ì ;ÄsYmdt myÓTà©‡ ø£$‘·
‘·s¡|ü⁄ Hê´j·Tyê<äT\≈£î södt myÓq÷´
(Á≥j·T˝Ÿ) ø√s¡Tº düŒwüº+ #˚dæ+~. ø£$‘·
<ëK\T #˚dæq &çbòÕ˝Ÿº u…sTT˝Ÿ |æ{ÏwüHé
ô|’ ¬s+&ÉT kÕs¡T¢ yêsTT<ë |ü&çq
H˚|ü<∏ä´+˝À ø√s¡Tº á yê´K´\T #˚dæ+~.
*ø£ÿsY kÕÿ+˝À ø£$‘· bÕÁ‘·ô|’ Ç{°e\
d”;◊ <ëK\T #˚dæq dü|æ¢yÓT+≥Ø
#ê]®w”{Ÿ Á≥j·T˝Ÿ ø√s¡Tº |ü]>∑Dq˝ÀøÏ
rdüT≈£î+~. nsTT‘˚, ndü\T #Ûê]®w”fÒ
dü]>± ˝Ò<äì, ‘·q≈£î u…sTT˝Ÿ Çyê«\ì
ø√s¡T‘·÷ ø£$‘· södt nyÓq÷´ ø√s¡Tº˝À
|æ{ÏwüHé <ëK\T #˚XÊs¡T. á |æ{ÏwüHé
k˛eTyês¡+ d”;◊ ôdŒwü˝Ÿ ø√s¡Tº Á|ü‘˚´ø£
Hê´j·TeT÷]Ô ø±y˚] ãy˚C≤ $#ês¡D
#˚|ü{≤ºs¡T. á dü+<äs¡“+>± d”ìj·TsY
Hê´j·Tyê<äT\T n+<äTu≤≥T˝À
˝Òq+<äTq, $#ês¡D yêsTT<ë y˚j·÷\ì
ø£$‘· ‘·s¡|ü⁄ Hê´j·Tyê~ nuÛÑ´]ú+#ês¡T.
á $»„|æÔô|’ düŒ+~+∫q ôdŒwü˝Ÿ »&ç®,
Hê´j·Tyê<äT\T ìrXŸ sêD≤,
yÓ÷Væ≤‘Ysêe⁄\T sê˝Ò<ë? nì
Á|ü•ï+#ês¡T. ªyê<äq\T $ì|æ+#·ø£b˛‘˚
‘êeTT <ëK\T #˚dæq |æ{ÏwüHé yÓqøÏÿ
($‘Y Á&Ü) rdüTø√+&ç. &çbòÕ˝Ÿº u…sTT˝Ÿ
|æ{ÏwüHéô|’ yê<äq\≈£î ∫e] kÕ]
neø±X¯+ ø£*ŒdüTÔHêï+µ nì #ÓbÕŒs¡T.
‘·<äT|ü] $#ês¡D Ä>∑düTº 7q (πs|ü⁄)
eT<Ûë´Vü≤ï+ 12:30 yêsTT<ë y˚XÊs¡T.
ø±>±, &Ûç©¢ *ø£ÿsY πødüT˝À ø£$‘·qT
e÷]Ã 15q á&û, @Á|æ˝Ÿ 11q d”;◊
n¬sdüTº #˚XÊsTT. ‘=\T‘· á&ç Ä
‘·s¡Tyê‘· d”;◊ ø£düº&û˝ÀøÏ rdüT≈£îì
$#ê]+#êsTT. nq+‘·s¡+
ø£$‘·‘√bÕ≥T eTs√ q\T>∑T]
Á|üy˚Tj·T+ô|’ d”;◊ dü|æ¢yÓT+≥Ø
#ê]®w”{Ÿ <ëK\T #˚dæ+~.
H˚&ÉT ø£$‘·‘√ πø{°ÄsY, e÷J
eT+Á‘·T\ eTT˝≤U≤‘Y

rVü‰sY C…’\T˝À ñqï ø£$‘·qT
eT+>∑fi¯yês¡+ ÄyÓT k˛<äs¡T&ÉT, e÷J
eT+Á‹ πø{°ÄsY, e÷J eT+Á‘·T\T Vü≤ØXŸ
sêe⁄, »>∑BXŸ¬s&ç¶, >∑+>∑T\ ø£eT˝≤ø£sY,
myÓTà˝Ò´ ø=‘·Ô Á|üuÛ≤ø£sY ¬s&ç¶\T
ø£\TeqTHêïs¡T. >∑‘· ø=+‘· ø±\+>±
ÄyÓT nHês√>∑´ düeTdü´\‘√
u≤<Ûä|ü&ÉT‘·Tqï≥Tº ÄyÓT ≈£î≥T+ã
düuÛÑT´\T #ÓãT‘·THêïs¡T. ‘=\T‘·
k˛eTyês¡y˚T ø£$‘·‘√ eTT˝≤U≤‘Y
ø±yê\ì uÛ≤$+#·>± bÕØº |òæsêsTT+|ü⁄\
$wüj·T+˝À düTÁ|”+ø√s¡TºqT ÄÁX¯sTT+#˚
n+X¯+ô|’ πø{°ÄsY, Vü≤ØXŸsêe⁄, Ç‘·s¡
e÷J eT+Á‘·T\T Hê´j·T ì|ü⁄DT\‘√
düe÷y˚X¯+ nj·÷´s¡T. B+‘√ ø£$‘·‘√
eTT˝≤U≤‘Y düe÷y˚X¯+ H˚{ÏøÏ yêsTT<ë
y˚düT≈£îqï≥Tº ‘Ó*dæ+~.

yê<äq\T
$ì|æ+#·ø£b˛‘˚ 
|æ{ÏwüHé yÓqøÏÿ
rdüTø√yê*

dæÿ˝Ÿ e]‡{° #Ó’¬sàHé>± 

Äq+<é eTV”≤+Á<ä

qe‘Ó\+>±D ã÷´s√ ` ôV’≤<äsêu≤<é 
sêÁwüº q÷‘·q+>± @sêŒ≥T #˚dæq

Á|ü‹cÕº‘·àø£  ª‘Ó\+>±D dæÿ˝Ÿ j·T÷ì
e]‡{°µøÏ #Ó’¬sàHé>± Á|üU≤´‘· bÕ]
ÁXÊ$Tø£y˚‘·Ô, eTV”≤+Á<ë Á>∑÷|t n~ÛH˚‘·,
|ü<äàuÛÑ÷wüDY Äq+<é eTV”≤+Á<ä
e´eVü≤]kÕÔs¡ì eTTK´eT+Á‹ πse+‘Y ¬s&ç¶
yÓ\¢&ç+#ês¡T. Á|üdüTÔ‘·+ nyÓT]ø±
|üs¡´≥q˝À ñqï d”m+ q÷´C…Ø‡˝À »]–q
ø±s¡´Áø£eT+˝À e÷{≤¢&ÉT‘·÷ á $wüj·÷ìï
yÓ\¢&ç+#ês¡T. ‘Ó\+>±D dæÿ˝Ÿ j·T÷ì
e]‡{°øÏ #Ó’s¡àHé>± e´eVü≤]+ #ê\+≥÷
‘êqT ø√s¡≥+‘√ Äq+<é eTV”≤+Á<ä
n+^ø£]+#ês¡ì ‘Ó*bÕs¡T. ø=~› s√E˝À¢H˚
Äj·Tq u≤<Ûä´‘·\T d”«ø£]kÕÔs¡ì #ÓbÕŒs¡T.
‘Ó\+>±D j·TTe‘·qT Á|ü|ü+#·+ ˝ÀH˚
ñ‘·ÔeT HÓ’|ü⁄D´+ ø£*– qyê]>±
r]Ã~<ë›\H˚ \ø£å´+‘√  Á|üuÛÑT‘·«
`Á|üsTTy˚≥T uÛ≤>∑kÕ«eT´+‘√  @sêŒ≥T
#˚j·TuÀ‘·Tqï ‘Ó\+>±D dæÿ˝Ÿ j·T÷ì
e]‡{°øÏ n+‘·sê®rj·T+>± ù|s¡Tqï Á|üeTT
KT&çH˚ n~ÛH˚‘·>± ìj·T$TkÕÔeTì
eTTK´eT+Á‹ Ç{°e\ nôd+;¢˝À
Á|üø£{Ï+∫q dü+>∑‹ $~‘·y˚T.

= Vü‰düº˝Ÿ˝À |”J $<ë´]úqT\≈£î n&çàwüqT¢
Çy=«<ä›ì &çe÷+&é

= s√&ÉT¶ô|’ u…’{≤sTT+|ü⁄..
|ü\Te⁄] n¬sdtº
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