
 

 

Date: 11.02.2025 
To            
Corporate Relationship Department, 
BSE Limited, 
Phiroze JeeJeebhoy Towers,  
Dalal Street, Mumbai — 400001  
BSE SCRIP Code — 500166 
 
Dear Sir/Madam, 

Sub: Outcome of the Board Meeting 
 
In furtherance to our letter dated 28th January, 2025 and pursuant to Regulation 30 read with 
Para A, Part A of the Schedule III and Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we would like to inform you that the Board of 
Directors of the Company, at its meeting held today i.e. on 11th February, 2025, have inter alia 
transacted and approved the following matters:  
 
Unaudited Financial Results 
Unaudited Financial Results of the Company for the quarter and nine months ended 31st 
December, 2024, after review of the same by the Audit Committee. Copy of such unaudited 
financial results along with the limited review report of the Auditors thereon are enclosed 
herewith. 
 
Disposal/ Sale of Tea Estate 
The Company has entered into a Non-binding Memorandum of Understanding (MOU) on 
11th February, 2025 for sale of its 'CHULSA TEA ESTATE ‘on as is where is basis', to Mr. Paras 
Gandhi, residing at Paras Niwas, Gurunanak Sarani, Punjabi Para, Dist. Siliguri, P.S/P.O. - 
Siliguri. The Final Agreement for Sale will be entered into between the Company (‘Vendor’) 
and the Purchaser through LLP being formed by him on or before the execution of the 
Agreement for sale, subject to necessary approval(s) and due diligence by the proposed 
purchaser. 
 
Details required under Regulation 30 read with the SEBI Circular No. SEBI/HO/CFD/CFD-
PoD1/P/CIR/2023/123 dated July 13, 2023 is given in Annexure I enclosed herewith. 
 
The Meeting commenced at 12:00 Noon. (IST) and concluded at 5:56 P.M. (IST). 
 
You are requested to kindly take above information on your records. 
 
Thanking You, 
Yours faithfully, 
FOR GOODRICKE GROUP LIMITED 
 
 
A. CHAKRABORTY 
COMPANY SECRETARY 
Encl.: As above 

Arnab 
Chakraborty

Digitally signed by Arnab 
Chakraborty 
Date: 2025.02.11 18:00:10 
+05'30'



 

 

 Annexure -1  
 

Sl. 
No. 

Particulars Description 

a. the amount and percentage of the turnover 
or revenue or income and net worth 
contributed by such unit or division or 
undertaking or subsidiary or associate 
company of the listed entity during the last 
financial year; 

Amount & percentage (%) of 
Turnover/revenue/income contributed 
by Chulsa tea estate during the last 
financial year: Rs.18.44 Crores, 
contributing 2.24% of total turnover of 
the Company during the last financial 
year, fetching an average annual own 
crop of 6 lakh Kgs of tea. 
 
Net Worth contribution: Not Applicable 

b. date on which the agreement for sale has 
been entered into; 

MOU entered on 11th February, 2025 

c. the expected date of completion of 
sale/disposal; 

15th March, 2025 

d. consideration received from such 
sale/disposal; 

Rs. 18,11,00,000/- (Rupees Eighteen 
Crore and eleven lakhs Only) exclusive 
of applicable taxes subject to 
adjustments for value of current assets 
and current liabilities as  on date of 
execution of agreement for sale upon 
completion of due diligence. 

e. brief details of buyers and whether any of 
the buyers belong to the promoter/ 
promoter group/group companies. If yes, 
details thereof; 

Mr. Paras Gandhi, residing at Paras 
Niwas, Gurunanak Sarani, Punjabi Para, 
Dist. Siliguri, P.S/P.O. Siliguri – not 
belongs to the promoter/ promoter 
group/group companies. 

f. whether the transaction would fall within 
related party transactions? If yes, whether 
the same is done at “arm’s length”; 

The transaction is not a Related Party 
Transaction. 

g. whether the sale, lease or disposal of the 
undertaking is outside Scheme of 
Arrangement? If yes, details of the same 
including compliance with regulation 37A 
of LODR Regulations; 

Yes, this disposal of tea estate is outside 
Scheme of Arrangement. However, 
compliance  conditions under 
Regulation 37A of SEBI (LODR) 
Regulations, 2015 doesn’t trigger and 
hence  is  not applicable. 

h. additionally, in case of a slump sale, 
indicative disclosures provided for 
amalgamation/merger, shall be disclosed 
by the listed entity with respect to such 
slump sale. 

Not Applicable 
 
 
 
 

 



- Chartered A tants 

Deloitte i ot BT 10 
Haskins & SellsLLP S0 yber iy Comple 

DLF City Phase Il 

Gurugram-122 002 
Haryana, India 

Tel: +91 124 679 2000 
Fax: +91124 679 2012 

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF GOODRICKE GROUP LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Financial Results of GOODRICKE GROUP 
LIMITED (“the Company”), for the quarter and nine months ended 31 December 2024 (“the Statement”), 
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations”). 

2. This Statement, which is the responsibility of the Company’s Management and approved by the Company’s 
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in the Indian Accounting Standard 34 “Interim Financial Reporting” (*Ind AS 34"), prescribed under 
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our 
responsibility is to express a conclusion on the Statement based on our review. 

B We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, 
issued by the Institute of Chartered Accountants of India ("ICAI"). A review of interim financial information 
consists of making inquiries, primarily of the Company’s personnel responsible for financial and accounting 

matters and applying analytical and other review procedures. A review is substantially less in scope than 
an audit conducted in accordance with Standards on Auditing specified under section 143(10) of the 
Companies Act, 2013 and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

4. We draw attention to Note 1 of the Statement, regarding valuation of stock of tea, at lower of cost and 

net realisable value, wherein cost considered is based on estimated production and expenditure for the 
year ending 31 March 2025, instead of actual cost, which is not in accordance with Indian Accounting 
Standard 2 “Inventories” ("Ind AS 2") as prescribed under Section 133 of the Companies Act, 2013. The 
impact of such method of valuation on the Statement for the quarter and nine months ended 31 December 
2024 has not been determined by the Company and accordingly not ascertainable. 

This matter was also qualified in our reports on the financial results for the quarter and nine months ended 
31 December 2023, for the quarter ended 30 June 2024 and for the quarter and six months ended 30 
September 2024. 

Be Based on our review conducted as stated in paragraph 3 above, except for the possible effects of the matter 
described in paragraph 4 above, nothing has come to our attention that causes us to believe that the 
accompanying Statement has not been prepared in accordance with the recognition and measurement 

principles laid down in the aforesaid Indian Accounting Standard and other accounting principles generally 
accepted in India, and has not disclosed the information required to be disclosed in terms of Regulation 33 
of the Listing Regulations, as amended, including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

For DELOITTE HASKINS & SELLS LLP 

Chartered Accountants 
(Firm’s Registration No. 117366W/W-100018) 

\ 

SATPAL SINGH ARORA 
Partner 

(Membership No. 098564) 

(UDIN NO: 25098564BMOTXE2321) 

Place: Gurugram 
Date: 11 February 2025 

Regd. Office: One International Center, Tower 3, 31st floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India. 
Deloitte Haskins & Sells LLP is registered with Limited Liability having LLP identification No: AAB-8737



GOODRICKE GROUP LIMITED 
CIN-L01132WB1977PLC031054. 

Registered Office: ‘Camellia House', 14, Gurusaday Road, Kolkata 700 019. 
Statement of Unaudited Financial Results for the Quartor and Nine Months ended 31 December 2024 

(Rs.in lacs) 
Particulars Quarter ended Nine Months ended Year snded 

3422024 | 0000.2024 | 3112208 22028 31422028 1.03.2024 

Onaudied) | (Unaudied) | (Unaudied) {Unaudted) (Unaudied) Budied 

1 |Revenue from operations 28422 31594 26856 79760 69373 82398 
2 |Oerincoms 6 314 248 893 663 1027 

3 _[Tolal income (1+2) 78768 51,808 2850 8065 70658 53425 

4 [Exponses 
(2) Cost of matertals consumed 7208 7.420 7724 18,807 15,054 21673 - 
(0) Purchases of Stockin-rade 2610 2950 1838 569 3,969 4465 
(c) Changes In inventoris of fiished goods 4445 (1.487) 5237 (©04) (24| 711 
(d) Loss/(Gain) on Siological Assel 509 157 (©0), 548 180 (360)| 
6) Employes benalis expense 2,080 9482 9510 28709 20828 3695 
0 Financo costs 250 25 311 883 755 1011 
6) Depreciation and amartisalion expense 495 511 518 1524 1559 2068 
) Impairment of goodwil - - p 2 - 124 
() Consumgtion of stores and spare parts 1337 1751 1335 5200 4710 5851 
@ Power and fuel 1433 1908 1508 4785 si162 6,059 
(0 Other expenses 3,033 284 3303 5635 8873 11632 
Total Expenses 30,428 25841 31384 75,225 €8.452 89,967 

5 |(Lossy Profitbefore lox (31-44) 1.860) o087 (2:400) 5426 584 (8.562)| 
6 [Taxexponse 

() Gurtent tax (ncluding prior yaar tax adjusiments) o) 40 - (165) 16 16 
@) Deferred tax ) - 2 o) @) 352 

7 |(Loss) Profi forthe perlod / year (51-6) 1619 6027 (2504) 5660 653 (6.930) 
& [Other Comprehensive Income 

Hlems that will not b reclassified (o proft or loss 
- Remaasursment of defined benefi plans 12| 2) 307 @) 67 ()| 

-~ Income Tax refating o ltems menloned above 3 « (1) 10 (1) 13 

5 |Tolal Other Comprenensive Income! (Loss) o) ®) 266 (28) 3 (@) 

10 [Total Comprehansive Income/ (Loss) for the period /year (7)4(9) (1.622) 6019 (@218) 5637 701 

11 [Paid-up eauity share capisl (face value of Rs. 10 each) 2,160 2160 2160 2,180 2160 

12 [Reserves excluding revaluation reserves 

43 |Eamings per shers of Rs 10/- each (not annualised) - Basic and Diiuted @.47) 2750 (11.59) 2021 202 



1 Stock of e as on 31 Decomber 2024 is valued at lover of cost and net realisablc value. Cost being dolarmiried basad on estimaled production and experditure for the year anding 31 March 2026 fnd falr vaiue of green loal placked from the Company's ostales which s used as raw materlal for production of mato tea, Production of taa not belng uniform throughout the yar, stock valuation wiould ha tarantstic 1t s based an actual expenditure and production upto 31 Decomber 2024, The aforesald mathod of stock valuation (basod on estimated production and ostimaled expenditure for tho fullyear) 1 consistent with Iho accounting polcy foliowed by the Company for the purpose of quarterly rasuits in (he past. Valualion of stock of fea as at 31 March 2025 will ba based on actual cost of production and expendiure (other than groen feal plucked, which wi be at fairvaluo). 

2 These unauditd financial results have been prepared in eccordance wilh recogrition and measuremant princplos faid down in tha Indian Accounting Standard 34 “inferm Finaciol Reporting” (Tnd AS 34, presciibed under Seclion 133 of tho Companies Ac, 2013 read with relevant Rules and olfor accounting priniples generally accopled in ndia and fs in compkance with the presanaton and discosure reauiroments of Regulatan 3 of the SEBI (Listing Obigalons and Disclosure Requirements) Reguiations, 2015 (as amondod), including felevant circulars issued by the SEBI from time 10 bme. 

3 The Company has identfied one operaling segment viz. “Tea" which ls consistent with the nternal reporting provided to the Managing Direclor cum CEO, who s fha Chief operating decision maker, 

4 The Unaudited Financlal Resuts were reviewed by the Audit Commiltee and approved al the meeling of the Board of Diectors of the Company held on 11 Fabruary 2025. 
Limited Review 

Limited Review, as roquired under Rogulation 33 of hs SEBI (Listing Obigations and Disclosure Requirements) Regulations, 2015, as amended, have bsen complated and tha related Report forwarded (o the Slock Exchenge and is siso avallable on the Company's websile, wwgoodricks.com. The Repor ha & quaiication that has boen dealt with n Note 1 above and which Is acl explanetory. 

During the ourten rine months period, the Compar's own crop was marginally ower than tho corresponding pericd of he previous year. SignificantImprovement i profitabitty was primarly drven by 12% increase In domesic sale prices due to favourabie market condions combined with Company's focus on qually production. 

For Goodricke Group Limited 

Place: Kolkata AN.S) Date: 11 February 2025 Executive Vice Chairman & Managing Dirsctor cum CEO 
(DIN- 00620925) 


