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Ref: VTL/SEC/BSE-NSE/JAN-2025 
January 30, 2025 
 
To, 
National Stock Exchange of India Limited, 
Listing Department “Exchange Plaza,” 
Bandra –Kurla Complex,  
Bandra (E), 
Mumbai 400 051. 
 
Scrip Code: VOLTAMP  

To, 
BSE Limited, 
Department of Corporate Services, 
Floor 1, Rotunda Building, 
P J Towers, Dalal Street,  
Mumbai 400 001. 
 
Scrip Code: 532757 

              
Dear Sir/ Madam, 
 
Sub.: Outcome of the Board Meeting held on January 30, 2025  
 
We wish to inform you that pursuant to Regulation 30 and Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, the Board of Directors at their meeting held today i.e January 30, 
2025, have inter alia Considered and approved the following businesses: 
 
1. Unaudited Financial Results of the Company for the quarter and nine months ended December 31, 2024.  
 

The Unaudited Financial Results of the Company for the quarter and nine months ended December 31, 
2024 together with the Limited Review Report of the Statutory Auditors are Annexed herewith. 
 

2. Re-Appointment of Chairman and Managing Director: Based on the recommendation of the Nomination 
and Remuneration Committee, the Board considered and approved the re-appointment of Shri Kanubhai 
S. Patel (DIN: 00008395) as the Chairman and Managing Director of the Company for a further period of 
five years effective from February 11, 2025 to February 10, 2030 (both days inclusive), liable to retire by 
rotation.  

  
The re-appointment is subject to approval of the shareholders of the Company.  Shri Kanubhai S. Patel’s 
present tenure as Chairman and Managing Director will conclude on February 10, 2025.  

 
There are no inter-se relations between Shri Kanubhai S. Patel and other Members of the Board. Further, 
Shri Kanubhai S. Patel is not debarred from holding office of Director by virtue of any order passed by the 
Securities and Exchange Board of India or any other such authority.  

 
3. Appointment of Independent Director: Appointment of Shri Mayur K. Swadia (DIN: 01237189) as an 

Additional Director designated as a Non – Executive Independent Director of the Company with effect from 
January 30, 2025 as recommended by the Nomination & Remuneration Committee. The term of his 
appointment as an Independent Director will be for a period of 5 years and the appointment is subject to 
the approval of shareholders.  
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There are no inter-se relations between Shri Mayur K. Swadia and other Members of the Board. Further, 
Shri Mayur K. Swadia is not debarred from holding office of Director by virtue of any order passed by the 
Securities and Exchange Board of India or any other such authority and he satisfies the criteria of 
independence prescribed under the Companies Act, 2013 and SEBI LODR.  

 
The relevant details as required under Regulation 30 read with Schedule III of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 and SEBI Circular No. 
SEBI/HO/CFD/CFDPoD1/P/CIR/2023/123 dated 13th July 2023 are Annexed herewith. 
 

4. Conducting of postal ballot for seeking approval of the shareholders by way of special resolution for the 
following matters: 
 
Sr. No. Particulars Resolution required 

1 To approve Re-appointment of Shri Kanubhai S. Patel (DIN: 00008395) 
as a Chairman and Managing Director of the Company for further 
period of five years with effect from February 11, 2025 to February 10, 
2030. 

Special Resolution 

2 To appoint Shri Mayur K. Swadia (DIN: 01237189) as an Independent 
Director 

Special Resolution 

 
The Postal Ballot Notice and other relevant details shall be sent to all the shareholders whose email IDs are 
registered with the Company/ Depository Participants, which shall also be available on the Company's 
website and will be intimate to Stock Exchanges separately in due course. 
 
The Board Meeting commenced at 11:30 A.M. and concluded at 12:35 P.M. 

 
Kindly take this on your record.  

 
Thanking you,  

 
Yours faithfully 
For Voltamp Transformers Limited 

 
 

Sanket Rathod 
Company Secretary & Compliance Officer 
Encl. A/a 
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Annexure  
 

Disclosure in terms of Regulation 30 of the SEBI Listing Regulations read with SEBI Circular 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 

 
 Re-appointment of Shri Kanubhai S. Patel (DIN: 00008395) as a Chairman and Managing Director: 
 

Particulars  
 

Shri Kanubhai S. Patel (DIN: 00008395) 

Reason for change  
 

Re- Appointment 

Date of Appointment  
 

Effective from February 11, 2025 subject to approval of shareholders 

Brief profile (in case of 
appointment)  
 

Shri Kanubhai S. Patel, aged 67, a Chartered Accountant by profession, has been 
associated with the Company since 1982, having transitioned to the Company in 
a year 1992 from a group entity. Throughout his distinguished career, Shri 
Kanubhai S. Patel has held several senior management positions, including CEO 
since the year 1992, Executive Director since the year 1995, Joint Managing 
Director from the year 2002, and Chairman and Managing Director from the 
year 2013.  

Shri Kanubhai S. Patel’s leadership is instrumental in transforming the 
Company’s focus from utility-centric tendering to industrial customer-focused 
profitable business model, leading to stabilization, sustained growth, and 
improved cash flow with debt free Balance sheet. Under his guidance, the 
Company achieved significant milestones, including the successful public issue in 
2006 and the development of a sustainable, diversified business model, 
resulting in recognition amongst India’s top transformer manufacturers.  

Shri Kanubhai S. Patel’s strategic vision, including de-risking the business, 
expanding market reach through foreign tie-ups, and restructuring operations, 
led to the Company’s strong financial performance and debt-free status since 
2005-06. With a consistent track record of delivering quality products and 
services, Shri Kanubhai S. Patel’s leadership has been central to the Company’s 
growth, reflected in its recognition by all major business houses.  

Disclosure of 
relationships between 
Directors (in case of 
appointment of a 
director)  
 

Not related with any Director / Promoter / KMP of the Company. 

Shares held in the 
Company 

One Equity Share 
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Appointment of Shri Mayur K. Swadia (DIN: 01237189) as an Independent Director: 

 
Particulars  
 

Shri Mayur K. Swadia (DIN: 01237189) 

Reason for change  
 

Appointment 

Date of Appointment  
 

Effective from January 30, 2025 subject to approval of shareholders 

Brief profile (in case of 
appointment)  
 

Shri Mayur K. Swadia (DIN: 01237189), Aged 63 years, being fellow 
Member of The Institute of Chartered Accountants of India (ICAI) and a 
Certified Information Systems Auditor (CISA) by ICAI possesses extensive 
expertise in various domains of finance and accounting, including 
statutory audits, internal audits, tax audits, concurrent audits, taxation in 
both domestic and international. 

Disclosure of 
relationships between 
Directors (in case of 
appointment of a 
director)  
 

Not related with any Director of the Company. 

Shares held in the 
Company 

Nil 
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