
 

 

July 24, 2024 
 
To, 
Listing Department 
BSE Limited 
P.J Towers, Dalal Street, 
Fort, Mumbai – 400 001 
 
Scrip Code: 532375 

To, 
Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, Plot No. C/1, G Block, 
Bandra Kurla Complex, Bandra (E), Mumbai – 400 050 
 
Symbol: TIPSINDLTD 

 
Subject: Outcome of the Board Meeting 
 
Dear Sir/Madam, 
 
This is to inform you that at the meeting of the Board of Directors of the Company held today i.e. 
Wednesday, July 24, 2024, the Board inter alia has: 
 
1. Approved the Unaudited Financial Results along with Limited Review Report for the quarter ended 

June 30, 2024, which is enclosed herewith.  
 

2. Declared an interim dividend for the financial year 2024-2025 of Rs. 2/- per equity share (i.e. 200%) 
on the fully paid-up equity shares of the face value of Re. 1/- per share. 

 
3. Fixed August 1, 2024, as the Record Date towards payment of Interim Dividend. The Interim 

Dividend will be paid on or before August 16, 2024. 
 
The Board Meeting commenced at 1:00 p.m. and concluded at 1:50 p.m. 
 
Kindly take the same on your record.  
 
Thanking You, 
 
For Tips Industries Limited 

 
 

Bijal R. Patel 
Company Secretary 
 
Encl: a/a 
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TIPS INDUSTRIES LIMITED

Stateme nt of Unaudited Fi'rancial Results for the quarter Ended June30' 2024

INR ln Lakhs excePt for Earning Per Share datal

TIPS INDUSTRIES LTD.

601, Durga Chambers, 6th Floor, Linking Road, Khar (west), Mumbai - 400 052

Tel. : 022-6643 I188 Email : info@tips.in Website : www.tips in

CIN : L92 l20MH 1996PLC099359
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quarter Ended

Jun 30,2023Mar 31, 2024.lun 30,2024

(Audited)(Unaudited)(Audited)(Unaudited)
ParticularsSr No

24,758.O7

L,437.75
5,262.42

202.OO

6,325.s6

533.08
7,391.58

458.97
25,595.825,464.426,858.647,8s0.55

lncome lrom oPerations

al Net sales / income from operations

bl Other lncome

otalincome from oPerations (

-t

1,090.78

34.85

791 .12

7,220.35

189.89

t2.29
57.46

1,569.65

426.97

8.36

50.44

2,880.50

280.15

8.76

54.72

7,674.U
8,543.r,829.291,366.272,O14.27

Expenses

al Employee benefits expense

bl Finance Cost

cl Depreciation and Amortization Expenses

dl Other exPenses

otalex nditure

2

L7,O52.723,635.133,492,175,812.28Profit/ (loss) f rom oPerations before extraordinarY

items, exce ional items and tax
3

t7,052.723,535.133,492.175,832.28ordinary activities before extraerofit/ (loss) Irom
ordina

4

3,63s.133,492.375,832.28taxrebefoactivitiesrdmfro o inaryslosP rolill (5
925.00905.001,445.86

Current tax
11.0230.16

Deferred tax7
2,7tO.L32,576.154,3s6.26after taxthlor eLossetN Profit )(8

(28.4s)8.778.01
9 XE e sen 5I ncomI em hre ns ( peoher cot

2,68t.682,58s,124,364.27odemlnco the forhensivemCo reotalT p

Other Equ11
7,284.277,284.27L,287.r3aid- each fullyuity share CaPaid-U )INRL2

9.902.t\2.OL3.40N Ri a t Semaextr rd { )oEd sP eb forecI D& I tU ea Bas) 9.902.7r2.013.40Items (lNRar ord naPE s extaB lc5 &b )
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TIPS INDUSTRIES LTD.

Notes

fhe above financial results have been revi€wed by the Audit Committee and approved by the Board of otectors at th€re respective meeting held on
July 24, 2024. The auditor's report has been li led with stoct exchan8e r nd h avaitable on the Company's webgite

2 lle Board ofDirectorofthe Company has decla red interim d ividend for t Y 2024-25 of Rs. 2/- (Ru pees Two only) per s hare having face va tue of Re. 1/

3 financial results for all the periods presented have b€en prepared in accordance with recognition and measurement principtes of tndAS nolified un
the Companies (lndian Accounting Standard, Rule,2015 a5 amended kom timeto rime.

oflicer and chief financial officer (chief operatin8 declsion maker) monitors the operarinS results at one sinSle segment for the purpo5e of making
decision about resource allocation and performance assessment. AccordinSly, there are no seperate r€portable s€gments a5 per tndAs tO8..,operating
Se8ment' prescribed under tedion 133 ofthe Comp.nies Act 2013 read with the Companiei (lndian accounting Sta ndard) Rules, 2O1S as amended.

The Company has only one reportable business segment as Audio / Vid eo Products in term of tndAS 108 "OperatinS Segment,'. The chief execut

nt whh one of it5 customers by filiog consent terms with th€ Hooourable gombay HiSh Court.
Pursuant to the consent terms, the Company is €ntitled to rec€ive INR 12,OO,0O,OOO (Rupees Twelv€ crores only). The Customer har deposited tNR
5,00,00,000 (Rupees Five crores onlylwith the Court, and the balance amount willbe paid subsequentty. ConsiderinSthis the Company has reco8nized
Revenue of lNfi 5,00,00,000 (Rupees Five Crores only)in this quarter and balance revenue willbe recognized upon actualreceipt.

During the qua(er, the Company arrjved at a settleme

6 The Code on Social Security,2020 ("Code') relatinS to employees beneftt5
assent in S€ptember 2020. The Code has been published in the Garette of rndia. Howev€r, the date on which rhe Cod€ wifl come into eff€6 has
b€€n notified afld the final rules/ interpretation have not yet been issued. The Company will assess the impact ofth€ Code when it comeg into
and willrecord any.elated impadin the period the Code becomes effective.

during employment and post-employment b€nefits received preridentia

7 Otherexpenses include auy Back Expenses for tNR 38.52 Lakhs in first querterofthe financialyear 2024-25

8 1) and all other applicable provision5, il any, of the Companies Act, 2013 and the provisions
Securities and Exchante Board of lnd:a (Buy Back of se@ritiesl Re8ulation!, 2018, the Company has bou8ht back 5,95,000 (Five takh Ninety Five
Ilousand) fully paid_up equitY shares of the Company of face value of Re. V- (Rupee One only) each, from all the equity shar€holdeE/beneficial
owners of the Company {ercludinS promoteB and promoters group) who holds Equity Shares as on th. record date i.e. Aptit 22,2024, on a
proponionate basis, through the tender offer rout€, at a price of INR 625/, (Rupees Sir Hundred Twenty Five Onty) pe. Equity Share for an
amouhl of up to INR 37,18,75,000/- (Rupees Thirty seven crores EiShteen takhs seventy Five Thousands only) ex€tudinS the Transaction cost. The
equityshare, boutht back were extlnguished on May 14,2024.

Puriuant to provisions of Sections 68, 69 and 70(

9 e figures for the three months ended March 31, 2024 are th€ batancinS figures between audited figures in respect of the full financial year and
pt blBhed year to date fi8ures upto the end of third quaner of the relevant financial year. The published yeer to date figures upto the end of third
quanea ofthe releyant financlelyear were subject to Limited Review,

10 The previous period's/Ye./r flgures have b€en re8rouped / rearranSed wherever necessary to make it comparable with thecurrent period.

24,2024 Chairman & Ma Director

601, Durga Chambers,6th Floor, Linking Road, Khar (West). Mumbai - 400 052
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SSPA & ASSOCIATES
Chartered Accountants
1st Floor, ttArjun", Plot No.6Ao
V. P. Road, Andheri (W),
Mumbai - 400 058. INDIA.
Tel. : 91 (22)2670 4376 / 77

97 (22) 2670 3682
Website : www.sspa.in

Limited Review Report

Review Report,
To the Board of Directors of
Tips lndustries limited

1. We have reviewed the accompanying statement of unaudited financial results of Tips lndustries Limited
(hereinafter referred as the "Company'') for the quarter ended June 30,2024 (the "statement") attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations,2O\5, as amended ("Listing Regulations").

This Statement, which is the responsibility of the Company's Management and has been approved by the Board
of Directors in their meeting held on )uly24,2024and has been prepared in accordance with the recognition
and measurement principles laid down in lndian Accounting Standard 34, ("lnd AS 34") "lnterim Financial
Reporting" prescribed under Section 133 of the Companies Act, 2013, as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in lndia and in compliance with
Regulation 33 of the Listing Regulations. Our responsibility is to issue a report on these Statements based on
our revrew.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)

2410, 'Review of lnterim Financial lnformation Performed by the lndependent Auditor of the Entity', issued by
the lnstitute of Chartered Accountants of lndia. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not express an

audit opinion.

Attention is invited to note no.5 regording occounting of revenue by the Company with one of its customers
on the bosis ol settlement by filing consent terms with the Honouroble Bomboy High Court.

Basedonourreviewconductedasabove,exceptosstotedinporo3 obove, nothinghascometoourattention
that causes us to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in lnd AS 34 and other accounting principles generally accepted in lndia, has

not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For SSPA & Associates
Chartered Accountants
Firm Registration No.131069W

P*=5.VJ
Mumbai
)uly 24,2024

Parag S Ved

Partner
Membership No: 102432

UDIN: 24102432BKCJAM5461
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