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NGST & Associates
Chartered Accountants

lndependent Auditor's Review Report on Review of lnterim Standalone Financial Results
To The Board of Directors of
Mangalam Organics Limited

We have reviewed the accompanying statement of standalone unaudited financial results of M/s. Mangalam
Organics Limited ("the company") for the quarter and period ended on 31 December 2024 (the "statement"),
being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations,2015, as modified by Circular No. CIR/CFDlFACl62l2016 dated July
5,2016.

This statement is the responsibility of the Company's lVanagement and has been approved by the Board of
Directors / Committee of Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "lnterim Financial Reporting" ("lnd-AS
34"), prescribed under section 133 of the Companies Act,20'13 read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to issue a report on these financial
statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,'Review of
lnterim Financial lnformation Performed by lndependent Auditor of the Entity' issued by the lnstitute of Chartered
Accountants of lndia. This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are free of material misstatement. A review is limited primarily to inquiries
of company personnel & analytical procedures applied to financial data and thus provide less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above nothing has come to our notice that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with the applicable lndian
Accounting Standards as prescribed under Section 133 of the Companies Act, 2013, read with relevant rules
issued thereunder and other accounting principles generally accepted in lndia has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR/CFDlFACl62l2016 dated July 5,2016 inctuding the manner in
which it is to be disclosed, or that it contains any material misstatement.

For: NGST & Associates
Chartered Accountants

Firm Reg. No. - 135159W

Place: Mumbai
Date: February 07,2025 {t{-'o*

ehtrf66Ora Gandhi
Partner

Memliership No. 122296

UDIN _ 25l2z'29 6 BtY H zscaSgos

B.l2O3, Borivali Paras CHS, Rokadia Lane, Near Gokul Flotel, Borivali West, Murnbai, 4OA O92
E-mail : contact@ngstca.com / Website : wwlrr.ngstca.com

ANNEXURE-A



a

Manqalam
organiE limited

J3*=

Head Office : 812, Tulsiani Chambers,
212, Nariman Point, Mumbai - 400 021
Tel. : 91-22-4920 4089 / 2282 4089
Fax : 91-22-4920 4081 / 2284 1281
Email : info@mangalamorganics.com
Web : wvwv.mangalamorganics.com
ctN - 1241 1 oMH 1 981PLCO?47 42

Registered Offiee / Factory :

Village Kumbhivali, Savroli-Kharpada Road,
Khalapur-410 202,
Dist. Raigad (Maharashtra)
Tel. 021 92 .276140

months ended on

ON 31ST DECEMBER' 2024
Rs. ln Lakhs

AND NINE MONTHS ENDED
RESULTS FOR THE QUARTER

UNAUDITED STANDALONE FINANCIAL

Year ended on

31.03.2024

Audited
31.12.2023

Un-Audited

31.12.2024
Un-Audited

31.12.2023

Un-Audited

30.09.2024
LJn-Audited

31.12.2024
Un-Audited

Sr.
No. Particulars

32,217.54

180.53
30,588.09

164.71

8,702.17

46.62

10,976.99

65.82
10,052.72

45.76

lncome

lblOther lncome
Revenue from oPerations

40,792.0132,398.0730,752.808,748.7911,042.8110,098.48
s+1bTotal lncome

24,501 .37

567.73

3,626.35

2,671.67

1,461 .77

1,881.63

5,734.23

19,613.79

B.B2

3,295.23

1,925.34

1,116.03

1,386.52

24,458.04

11.59

(4,833.55)

2,176.56

1,297.66

1,452.73

30

5,989.96

0.99

(765.01)

786.78

358.72

488.3'l

03

9,202.31

4.69

(1,282,28)

677.78

386.76

491.95

1,363.09

8,407.35

2.18

(3,122.98)

797.69

544.78

482.32

2,608.34

Expenses

[a] Cost of material consumed

[b] Purchase of stock-in-trade

cl Change of inventories of finished goods,

work in process and stock-in-trade

[d] EmploYee benefit expenses

[e] Finance cost

Depreciation and amortisation expenses

Other 40,444.7532,210.7929,992.338,664.7810,844.309,719.68
Expenses (a)+(b)+( c)+(d)+(e)+(f)+(g)

187.28760.4784.01198.51378.80
Profit /(Loss) before exceptional ltems /

nd tax (1-2)

items 347.26

72.37

(140.30)

t .OZ

187.28

7.20

55.5620'1.93

4.21

760.47

17.43

84.01198.51

60.28

4.19

378.80

o( Rq

Tax eipenses
Current Tax

Deffered tax (lncome) / ExPenses

Tax adjustment of earlier Yeas
of

/ (loss) before tax (3-4)

lncomeOther
407.57138.92554.3366.58134.04283.25lncome for the PeriodTotal ( net of tax)

856.44856856.856.44
Paid-up equitY share caPital

Value of each share Rs.10/-l

Other Equ

1.626.470.781.573.31
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4
5

6

7

8

I
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areshvalue ofRs.in ominalSharePer (nEarnings

N annualisedot&Basic D uted0t- each)Rs

347.26

856.44

27,366.30

4.76
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NOTES :

1] The above unaudited Standalone Financial Results were reviewed by the Audit Committee and thereafter
were approved by the Board of Directors of the Company at its meeting held on 7th February,2025.The
statutory auditors have carried out the limited review of the above results.

The unaudited financial results of the Company have been prepared in accordance with the Companies (lndian

)t Accounting Standard) Rule,2015 (lND-AS)prescribed undersection 133 of the CompaniesAct,20l3 and
other recognised accounting practices and policies to the extent applicable.

3I
The segment-wise reporting as defined in lncj-AS-108 is not applicable since the Company has only one
reportable segment " Chemicals"

Corresponding figures of the previous period have been re-grouped / re-arranged wherever necessary to make
them comparable.

For and on behalf of the Board of Directors

\ (_ r"+-r .\
Kamalkumar Dujodwala

Chairman
DtN - 00546281

Place: Mumbai
Date : 7th February, 2025.
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B.STATEMENToNDEVIATIoNoRVARIATIoNFoRPRoCEEDSoFPUBLICISSUE,RIGHTSISSUE,
PREFERENTIAL ISSU E, QUALI FI ED I NSTITUTIO NS PLACEM ENTETC' :

Not APPlicable

C. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT SECURITIES:

D. FoRMAT FoR DlsclosuRE oF RELATED pARTy TRANSACTIONS (applicable only for half-yearly filings

i.e., 2nd and 4th quarter):

-. Not ApPlicable

E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH MODIFIED OPINION)

suBMtrrED ALoNG-wtrH ANNUAL AUDITED FINANCIAL RESULTS (standalone and consolidated

separately) (applicable only for Annual Filing i'e'' 4th quarter):

Not Applicable

ParticularsSr. No.
ln INR Crores

Loans / revolving facilities like cash credit from banks /
fina ncia I institutions

L.

26s.94Total amount outstandi as on dateA
0dn ateuefa asIt ourno ofnt dandinaI oum utstant ohetof totaB.

na Nd CRPSterit s N.e. CDsSCCUdebtnU steIi d2.
0Total amount outstandi as on dateA.
0of no atedadefa ult sountamutstando iaI om nu t ng,theof totaB.
26s-94the listed entity including short-Total financial inde btedness of

term and lo rm debt
3
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NGST & Associates
Chartered Accountants

we have reviewed the accompanying statement of consolidated unaudited financial results of M/s. MangalamOrganics Limited ("the company") and its subsidiary companies (the Hotding Company and its subsidiaries coleitivelyreferred to as "the Group") for the quarter and period end'ed on st oecemo-er zoic, oeing suomitted by the companypursuant to the requirement of Regulation 
!.s_ o_t_!tre SEBI (Listing obtigations ,nd- Disclosure hequiiementsyRegulations, 2015, as modified by Circular No. CtR/CFD tFAct62t2o1o oiteo .trity s, zoto.

This statement is the responsibility of the Company's lVlanagement and has been approved by the Board of Directors /Committee of Board of Directors, has been prepared in ac6ordance_with the recognition and rneasurement principleslaid down in the lndian Accounting Standard' 34 "lnterim Financial Reporting" ("lnd-AS 34,,), prescribed under section133 of the Companies Act, 2013 read with relevant rules issued thereundeiand other accounting principles generallyaccepted in lndia. Our responsibility is to issue a report on these financial statements based on our review.

we conducted our review in accordance with the standard on Review Engagernent (sRE) 2410, ,Review of lnterimFinancial Information Performed by lndependent Auditor of the Entity' issued by the lnstitute of chartered Accountantsof lndia' This standard requires that we plan and perform the review to obtain moderate assurance as to whether thefinancial statements are free of material misstatement. A review is limited prlmarily to inquiries of company personnel &analytical procedures applied to financial data and thus provide less assurance than an audit. we have not performedan audit and accordingly, we do not express an audit opinion.

on of lnterim Consolidated Financial Results
LimitedTo The Board of Directors of Mangalam Organics

The Statement includes the results of following entities in so far as they relate to the consolidated Financial Results.
Whollv Owned Subsidiarv Companies _

1) Mangalam Brands private Limited

2) Mangalam Pooja Stores private Limited

3) Mangalam Speciality Chemicals private Limited

Based on our review conducted as above nothing has come to our notice that causes us to believe that theaccompanying statement of unaudited financial resuits prepared in accordance with the applicable lndian AccountingStandards as prescribed under section 133 of the companies Act, zot g, reao with relevant rules issued thereunder andother accounting principles generally accepted in India has not disclosed the information required to be disclosed interms of Regulation 33:ljlqsEBl (Listing obligations and Disclosure Requirements) Regutations, 2015, as modifiedby circular No. clR/cFDlFAcl62l2o1o oaGo;ut"y s,2ot6 incluoingih" rrnnu, in which iiis to oe disctosed, orthat itcontains any material misstatement.

For: NGST & Associates
Chartered Accountants

Firm Reg. No. - 135159W

Place: Mumbai
Date: February 07,2025

Bhupendra Gandhi
partner

Membership No. 122296

UDIN -

B/2O3, Borivali Paras CHS, Rokadia Lane, Near Gokul Flotel, Borivali West, Mumbai, 4OO O92.
E-mail : contact@ngstca.com / Website : www.ngstca.com
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DATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED ON 31ST DECEMBER, 2024

Rs. ln Lakhs

UNAUDITED CONSOLI

ended on months ended onSr.

No. 31.12.2024
un-Audited

30.09.2024
Un-Audited

31.12.2023
Un-Audited

31.12.2024
Un-Audited

31.12.2023
Un-Audited

Year ended on

31.03.2024

Audited

lncome
[a] Revenue from operations

[b] Other Income
12,39'1 .66

0.61

13,831.60 11,061.34

4.37

38,021.84

32.72

38,642.01

53.0'1

49,351.96

77.61

'otal lncome a+1b 12,392.27 13,842.37 11,065.71 38,054.56 49,429.57

Expenses

[a] Cost of material consumed

[b] Purchase of stock-in{rade

[c] Change of inventories of finished goods,
work in process and stock-in-trade

[d] Employee benefit expenses

[e] Finance cost

tf] Depreciation and amortisation expenses
Other

8,582.40

2.18

(3,658.91)

1,104.54

582.62

50s.34

4,790.79

9,652.21

20.94

(2,s76.12)

979.88

415.54

518.81

4,520.92

6,365.79

30.22

(562.8e)
'1,058.39

382.47

518.06

3,'l 70.60

25,376.24

75.52

(5,1 35.32)

3,054.97

1,392.32

1,528.70

10,759.47

20,764.33

81.33

3,560.68

2,877.46

1 ,193.46

1,474.72

8,712.83

25,893.45

637.45

3,737.16

3,906.89

1,561.96

1,983.58

11,310.47
e 11,908.96 181 1 37,051.90 38,664.81

Profit /(Loss) before exceptional ltems /
and tax (1-2)

items
483.31 310.1 9 103.07 1,002.66 230.21 398.61

Profit / (loss) before tax (3-4)

ax expenses
Current Tax
Deffered tax (lncome) / Expenses
Tax adjustment of earlier years

ofOther lncome

1 19.64

483.31 3't 0.'t 9

94.96

103.07

'13.16

1,002.66

256.61

(2.84) 7.68

230.21

46.62

398.61

110.29

(140.30)

6.96
Total Comprehensive lncome for the period ( net

363.67 212.41 89.91 743.21 191.27 421.66

856 44 856.44 856.44 856.44 856.44

27,214.18

2

3

4

5
o

7

8

I

10

11

Paid-up equity share capital
[Face Value of each share Rs.1 0/-j

Other Equity

Per Share in Rs. (nominal value of share
4.25

Earnings
Rs. 10/- Basic&Diluted-Not 2.48 1.05 8.68 2.23 4.92
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NOTES :

1] The above unaudited Consolidated Financial Results were reviewed by the Audit Committee and thereafter
were approved by the Board of Directors of the Company at its meeting held on 7th February,2025. The
statutory auditors have carried out the limited review of the above results.

2l The financial results of the Company have been prepared in accordance with the Companies (lndian
Accounting Standard) Rules,2015 (|ND-AS) prescribed undersection 133 of the Companies Act,2013
and other recognised accounting practices and policies to the extent applicable.

3l The segment-wise reporting as defined in lnd-AS-108 is not applicable since the Company has only one
reportable segment " Chemicals".

4l
Corresponding figures of the previous period have been re-grouped / re-arranged wherever necessary to
make them comparable.

For Mangalam Organics Limited

\ r^ ='g-1 tL- L\-
Kamalkur:ar DujodwalaPlace: Mumbai

Date : 7th February,2025 Chairman (Dl N-00546281
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