
To,  05.11.2024 
The Department of Corporate Services 
BSE Limited 
PJ Towers, Dalal Streets 
Mumbai-400001 
(BSE SCRIP CODE 539522) 

Sub: Outcome of meeting of Board of Directors held on 05th November,2024 

Dear Sir, 

This is to inform you that the Board of Directors in its meeting held today, 05th 
November, 2024, commenced at 2:00 P.M. at the registered office of the company and 
the following decisions were taken: 

1. Considered and approved the unaudited financial results for the Second quarter
ended on 30th September, 2024 along with Limited Review Report thereon on 
record. 

2. To take note on Resignation of auditor M/s SNR & Company, Chartered
Accountants (FRN:014401N)  who have tendered their resignation vide their 
resignation letter dated 23rd October, 2024 informing their inability to continue as 
the Statutory Auditors of the Company. 

3. The Board of Directors on the recommendation of the Audit Committee but subject
to approval of shareholders to be obtained at the  General meeting of the company, 
have recommended the appointment of M/s Ajay Rattan & Co., Chartered 
Accountants, (FRN: 012063N) as Statutory Auditors of the Company to fill the 
casual vacancy caused due to the resignation of M/s SNR & Company and M/s 
Ajay Rattan & Co., Chartered Accountants shall hold office upto the ensuing 
annual general meeting of the company. 

Details with respect to change in Auditors of the Company as required under 
Regulation 30 Read with Schedule III of the Listing Regulations, SEBI 
Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 
2023 are annexed herewith Annexure-II. 

4. Increased Borrowing limit up-to Rs. 200 Crores (Rupees ‘Two Hundred Crores
Only) Under Section 180(1)(c) of Companies Act, 2013 subject to approval of 
members in  the upcoming EGM. 



5. Increased limit of inter-corporate loans, investments, guarantees and securities
up-to Rs. 200 Crores (Rupees ‘Two Hundred Crores Only) under section 186 of 
Companies Act, 2013 subject to approval of members in upcoming EGM. 

6. Appointment of Adv. Akshit Gupta an Advocate as the scrutinizer to scrutinize the
entire voting process including remote e-Voting in a fair and transparent manner 
for the upcoming Extraordinary General Meeting of the Company. 

7. The Board of Directors has also approved the notice convening the Extraordinary
General Meeting (EGM) of the Company which will be held on Friday,
November 29, 2024, through video conferencing VC) or other audio-visual means
(OAVM).

8. The Board of Director of the Company granted the omnibus approval to the Audit
committee for entering into transactions as defined in section 188(1) of the
Companies Act, 2013 with the related parties under section 2(76) of the
Companies Act, 2013 during the year 2024-25.

The meeting of the Board of Directors commenced at 02:00 P.M. and concluded 
at 6:00 P.M.  

This is for your information and records please. 

Thanking you. 

For Grovy India Limited 

Megha Mishra 
Company Secretary & Compliance Officer 
Membership number: A73040 
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