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FINANCIAL EXPRESS

MONDAY, FEBRUARY 10, 2025

Gantinged fran presiels pege..,
8. Ifthera is any revision in the Offer Price on account of future purchases / competing offers, it will be dona only | VIl TENTATIVE SCHEDULE OF THE ACTIVITIES PERTAINING TO THE OFFER: 5, BSE Limited shall be the uelsignamd Stock Exchange for the purpose of tendering shares in the Open Offer,
upto one working day prior to the date of commencement of the TF in accordance with Regulation 18(4) of the Reiivity haie l Day 6. The Acquirers have appointed Allwin Securties Limited, Stock Broker for the open offer through whom the
Takeover Regulations and would be nofified to the shareholders by way of another public announcemeant in the Do T purchases and settiernent of the Ofter Shares tenderad under the Dpen Difer shall be made. The contact details of §
same newspapers where the DPS has appearad. ubfic Annguncament 06.02.2025 | Thursday the birying broker are as mantioned below
V. FINANCIAL ARRANGEMENTS: Fublication of Detaded Public Statement in newspapers 10022025 | Monday Allwin Securities Limited
1. Assuming full acceptance under the offer, the madmum consideration payable by the Acquirers under the offar Submission of Detailed Pubfic Statement to BSE, Target Company & SEBI 10.02.2025 | Monday B-205/206, Ramjl House, 30, Jambulwadi, Kalbadevi Road, Mumbal-400 002
would be Rs. 18.03,98, 400/ (Rupees Eighteen Crores Three Lacs Ninety Eight Thousand Four Hundred Elrrll” Last date of filing draft tetter of offar with SEBI 17022025 | Monday Tel: +91-22-4344 G444, E-mail: ﬂ]li{!ﬂﬁﬁq@ﬂﬂlﬁﬂﬁPﬁJ: Websile: www allwinsecunties.com
{“maximum consideration”) Le., consideration payable for acquisition of 42 95, 200 aquity shares of the targel Last date for a Competing offer 05.03.2025 | Wednesday ~ SEBI Reqgistration No.: ""*NIDUHE'EEE
Company at offer price of Rs. 42.00/- per Equity Share. Receipt of comments from SEBI on draft letier of offer 12030005 | Waitngnday | |7 7 e sharthldcrs whio-fesire tn tender ek souty shetes cder, e Onarh Hier Wl e, Il mate thelr
2. The Acquirers have adequate resources to meet the financial requirements of the Open Offer. No funds are Identified date® 17.03,2025 | Monday TTEEE':EEFWE E-TD}EE brokers {"Selling Brokars™) within the normai trading hours of the Secondary Market, during the
being borrowed from any bank or financial institution for the purpose of this Open Offer by the Acguirers Date by which letter of offer be dispatched to the shareholders 24032025 | Monday "enaanng penod, _ i .
3. The Acquirers, the Manager to the Offer and Axis Bank Limited, a Banking Corporation incorporated under the L att date tor routeinm the Clfer Do AT 0312008 | Thursday B A eI qu”'"fhﬂ".wmdm wil bEf pm“.'je'j 0y W1e SL0CK Enchange tﬂm{mm pla{‘.”g. of sell i '“'"[.he'
! ; , Last date for reviging the Oifer Price 27 032025 | Thursday % o _ s
laws of India. have entered Into an escrow agreament for the purpase of the Offer (the “Escrow Agreement”) In L= e e sharehoiders who desire to tender their equity shares under the Open Offer will have to intimate their respective
accordance with regulation 17 of the SEBI (SAST) Regulations, 2011, Pursuant to the Escrow Agreemant, the O/ TS VN it M Ercses Ecinpeint e sy 27032025 | Thursday stock brokers (*Selling Brokers™) within the normal rading hours of the Secondary Market, during the Tendering
Acquirers on February 07, 2025 have deposited cash of an amulun’r of As. 1.805.00 Lacs in an escrow account Advertisement of Schedule of activilies for open offer, Stalus of statutory period. The Selling broker can enter orders for dematerialized as well as physical Equity shares.
opened with Axis Bank Limited. whichis in excess to 100% of the Offer Consideration. and other approvals in newspapers and sending to SEBI. Stock Exchange _ 9, The Letter of Offer along with a ferm of acceptance cum acknowledgement would also be available at the SEBI
4, The Acquirers has duly empowered Navigant Corporate Advisors Limited, the Manager to the Open Offer, to A Tget Lampany 28052025 | rday websie www.sebl.gov.in, and shareholders can also apply by downloading such farms from the said website.
reafize the value of the Escrow Account i terms of the SEBI (SAST) HEﬂUtﬂ.lIIIJr'.E. 2011. I | Date of Opening of the Offer _01.042025 | Tuesday |110. Noindemnityis needed from unregistered shareholders.
5. (A Madhav Lodhi (Membership No. 411728), Partner of M/s. Nirmal I"JllrEE:h & Company, Chartered [?_:;L'@_D!EIEE;U[E_DF IhE-i:lITE'r 1@242_&_25__":‘:1&-1}]_|‘125|j_a:,__ IX. THE DETAILED PRODCEDURE FOR TENDERING THE SHARES IN THE OFFER WILL BE AVAILABLE IN THE
Accountants (Firm Registration No. 022295N) has certified that the Acquirers have sufficient resources 10 Post Offer M"““_T_”*“-‘“E”t 24.04.2025 | Th”_.r?!:.iﬂ}' X ;ﬂlﬁﬁ:ﬁﬁ:ﬁglﬂﬂ
make the fund requirement for fulfilling all the obligations undar the Dffer. rayment ol eonsibesaten 1ot NG acqukres Sliates vl R 1- The Acquirers and the ITar af Gompany have not been prohibited by SEBI from dealing in the securities under
6. Based on the above and in the light of the escrow arrangernent, the Manager to the Open Offer is satisfied thal Final report from Merchant Banker 09.05.2025 |  Friday ' mw.;ﬁ;m gt F||||r5_'|;a|'|[?|_1, gemnﬁ: +1FE arunderany ntr.h:lp|'|':=lq-'|g1‘i|:|y|'l|3 e um-jgrf':[g- EE ey '
= T H - . Lt b b e A s e e . e i - o | | ] . 4 SLIRE - 1] -
ﬂ:i;ﬂ?ﬁ;ﬁiﬁﬂ:&i Sﬁ;ﬁ:‘:’ggﬂ%:ﬁﬁ;ﬁ IEIII; é?ﬂp{%q;é?ﬁ[églﬂgﬂ;gEgﬂ?t;l'gamnﬁ through verifiable *|dentified Date is only for the purpose of determining the names of the sharehelders as on such date to whom the | 2. The Acquirers have appointed Navigant Corporate Advisors Limited as Manager to the Offer pursuant to regulation
VI STATUTORY .ll.I'-IID OTHER APPROVALS REQUIRED FOR THE OFFER: ' Letter of Offer would be sent. All owners (registered or unregisterad) of equity shares of the Target Company 12 of the SEBI (SAST) Reguiations
: : he Acaulrer P Sallinn © ) are aliaibl icinata in the Offer anv time before tha 13 The Acquirers have appoknted Niche Technologies Private Limited, as Ragistrar to the Otfer having office a1 D-511,
4 B bt dabar ik this PR sine a1 of BSE | ; i Fequlation 28 of SEBL (LODR! (axcept the Acguirers, promoters and Selling Company) are eligible 1o participate in the Offer any time before the
; H:gilmfﬂaz% 1“5_;*:; DEE[-D;’;';EEH::'?;;HSMlﬁﬂ;;ﬁ; :ﬁﬂ‘;{m S-tgﬁjfu'r““app uimm.iiwe : mi slogurs of the Dffar Bagree Market, 71, B. R. B, B, Road, 5" Floor, Kolkata, West Bengal, 700001; Tel No,; +-91(033)-22357270,7271;
15, inres . | y appr ; SR - : A ) .
this Offer. However, if any statutory approval that become applicable prior to complation of this Offer, this Offer Vill. PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON RECIEPT OF LETTER OF OFFER: 4 Ehliﬁljl.;:&ii;nt g’ffﬁﬂgﬁmﬁlﬂ.ﬂEF;FSnlfiﬁai'l[fmgﬂgaﬁl?fﬁmg Eﬁr&aﬂ;ﬂﬁm el
would be subject io the receipt of such other stafutory approvals that may become applicable at a later date. 1. Allowners of Equity Shares (except the Acquirers, Promater and Selling Company) whether holding Equity Shares | & . neriied Pubic Statement is being issued on behalt of the Acquirers by the Manager to the Offer ie., Mis
2. Non-resident equity shareholdars who wish to tender their equity shares in the Target Company in this Offer will in dematenalized form o physical form, registered or unregistered, are eligible fo participate i the Offer any time Navigant Corporate Advisors Limited, -
be required to submit ail the applicable Reserve Bank of India (hersinafter reterred to as "RBI") approvals that before closure of the tendering periad 6. The Acquirers accepts the full responsibility for the information contained in PA and DPS and also for the
they would have oftained Tor acquinng, the equity shares of the Ta:rge! Company. In the event such RBI |2,  There shall be no discrimination inthe acceptance of bocked-im and non-locked-in shares in the Offer. The residual obfigations of the Acquirers as laid down in the SEBI (SAST) Regulations, 2011 and subsequent amendments
e ! b ! B il . . %
3 T ke t freaulation 23 6fthe SEBI ISAST) Réqulat ih T from alliens, charges and encumbrances and will be acquired together with the rights aftached thereto ISSUED BY MANAGER TO THE OFFER FOR AND ON BEHALF OF THE ACOUIRERS
ME Acquirers, In terms ol reguiation 23 of the SE81 [3AT) Requlations, will have anghtnol o proceed WHRINE | g porenne \whao have acquired the Equity Shares of the Target Company but whose names do not appear in the
(fer in the event the statutory approvals indicated above are refused. In the event of withdrawal, a PA will be i el e e i o SR g i NAVIGANT CORPORATE ADVISORS LIMITED
made within 2 working days of such withdrawal, in the same newspapers i which this DPS has appeared B A e R g R A g 804, Meadows, Sahar Plaza Complax, J B Nagar,
4. In case of delay in receipt of any statutory approval, the SEBI may, If satisfied that delayed receipt of the acquired the Equity Shares of the Target Company after the Identified Date or those who have not received the Andheri Kurta Road, Andheri (East). Mumbai - 400059
requisite approvals was not dus to any willful defautt or neglect of the Acquirers or failure of the Acquirers to Letter of Offer, may also participate ln this Offer _ Tel No. +91 22 4120 4837 / 4973 5078
diligently pursue the appiication for the approval, grant extension of time for the purpose, subject to the 4;  The Open Offer will L‘fl:‘ implemented by the Acquirars throwgh 1.r|e Slock Exchange Mechanism made H:n'allalhlﬂ by ‘ " Email id: navigantiEnaviganicor.com
Acquirers agresing to pay interest to the shareholders as directed by the SEBI, in terms of reguiation 18(11) of the Stock Exchange in the dorm of 2 separate window (“Acqussition Window™) as provided under the SEBI (SAST) N avi g an Websile: www naviganicorp. com
the' SEBI {SAST) Regulations. Further, if delay occurs on account of willful default by the Acquirers in obtaining Reguiations and SEEI Circular CIR/CFD/POLICYCELL//2015 dated Apnil 13, 2015 issued by SEBI and as || .. e ki SEBI Registration Mo: INMOOOD12243
the requisite approvals, regulation 17(9) of the SEBI (SAST) Regulations will also become applicable and the amended by SEBI Circutar CFD/DCR/2/CIR/P/2016/131 dated December 09, 2016 and as per further amendment Contact person: Mr. Sarthak Vijlani
amaunt fying in tha Escrow Account shall become liable to forfeiturs, vide SEBI Circuiar SEBUHO/CFD/DCR-NY CIRP/2021/615 dated August 13, 2021 and SEBI's Master Circular Pla -~ H:um!.';al '
2. Noapprovalis required from any bank or financial institetions for this Offer. dated Fabsuary 16, 2023, bearing reference number SEBIHO/CFD/PoD 1/F/CIR/2023/31 ("Master Circular”). Date: lM_ﬂEﬁE“Eﬁ
m ?:I.I':.i-l_d'\-llln-llu

CLASSIFIED CENTRES IN MUMBAI

Sanjeet Communication
Fort.
Phone : 40024682/ 40792205.

S. Arts Advig.
Masjid
Phone: 23415111

o

TECHNOQLOGIES

Taj Publicity Services,
Byculla (W),

Phone : 2305 4894.
Mobile : 9892011371.

Yugarambha Advertising,
Girgaon,

Phone : 2386 8065.
Mobile : 9869074144.

Aaryan Publicity
Dadar (E),

ORIENT Orient Technologies Limited

(Formerly known as Orient Technologies Private Limited)

CORPORATE IDENTIFICATION NUMBER: U64200MH199TPLC105219
"Registered Office: Off No-502, 5th Floos, Akruti Star, Central Road, MIDC, Opp. Aknuti Pomni Central, Andher (Easl), Mumbal — 400 093
Corporate Office: 602, Ackruli Canter Paant, MIDC Central Road, Andhen (East), Mumbal Mahasashira — 400 093"
E-mail: compliancecfiicerforientindia net; Website: www.onenfindia.in; Tel: 481 22 4292 8777

Extract of Statement of Unaudited Standalone and Consolidated Financial Results for the Quarter and Nine Months ended December 31, 2024

GODAVARI BIOREFINERIES LIMITED

Extract of the Consolidated Un Audited Financial Results for the Quarter and

Regd. Off.: Somaiya Bhavan, 45/47, M.G.Road, Fort, Mumbai - 400001
Tel: 6170 2100; Fax No. 2204 7297; CIN No. U67120MH1956PLC009707
E-mail: investors@somaiya.com; website: www.godavaribiorefineries.com

perlod Ended 31st December 2024 Z in Lakhs Unless otherwise stated

Consolidated

Nine Months ended
31.12.2024|31.12.2023
Unaudited | Unaudited

Quarter ended

31.12.2024 | 31.12.2023 | 30.09.2024
Unaudited | Unaudited | Unaudited

Year Ended

31.03.2024
Audited

PARTICULARS

{Rs. In Lakhs, excapl per equity share data)

Total Income from Operations

45,082.68 | 40,005.73 | 32,205.541,29,815.53|1,07,532.63(1,70,106.42

Phone: 022-65881876
Mobile: 9320111876

&r.

B. Y. Padhye Publicity Services,
Dadar (W),

Standalone

Net Profit / (Loss) for the period
(before Tax, Exceptional and/or Extraordinary items)

846.88| 1,276.45| (6,411.08)| (9,727.75)| (7,853.71)| 1,244.59

Quarter Ended MWine Months Ended Year Ended

Net Profit / (Loss) for the period before tax

Phone : 2422 9241/

MNa.

Particulars Decembar | September Decermber Decamber Decamber March

(after Exceptional and/or Extraordinary items)

846.88| 1,276.45| (6,411.08)

(9,727.75)

(7,853.71)

1,244.59

2422 0445.

DATEY Adbvertising,
Datey Bhavan, Dadar (W)

31, 2024 0, 2024 31, 2023 3, 2024 3, 2023 31, 2024

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unavdted) | (Audited)

Mobole : 8452846979/ 9930949817 Tetal Income from |:||'_|Er3-,ir_'|n5

Net Profit / (Loss) for the period after tax
(after Exceptional and/or Extraordinary items

576.17| 3,843.19 | (7,499.86)| (9,534.23)| (5,286.97) 1,229.83

20,843 06 22,507 30 16,572 60 58,381 44 4238922 G0, 686,40

1,709.62 1,941.09 1,554 .28 4 890,23 | 4,730.66 5,491,147

Hook Advertainment |
Dadar I
Mobile : 8691800888 |

Central Advertising Agency, Naft Prafit for the period! year after 1ax {after Exceptional items)

1,554.28 489923 | 373086 | 549117

Total Comprehensive Income for the period
[Comprising Profit / (Loss) for the period (after tax)
and Other Comprehensive Income (after tax)]

(27.56) (53.62) 37.59 (19.67) (64.77)]  (104.39)

1,265.61 1,085.08 369992 | 272 414482

Equity Share Capital (Face Value of ¥ 10/- per Share)

5117.60| 4,19430| 4,194.30| 5,117.60| 4,194.30[ 4,194.30

Mahim (W),
Phone : 24468656 | 24465555

B | b | Dl | el | —

Todal Comprehensive Income for the period! vear
[Compising Profit for the period’ vear (after tax) and
Other Compeehenziva Income (after Eax)]

Equity Share Capital

Charudatta Advertising,
Mahim (W),
Phone : 24221461

4,724.56
3.713.04

1,269.97 1,310.26 1,085 274.1 4.162.27

Reserves (excluding Revaluation Reserve) as shown
in the Audited Balance Sheet of the previous year

22,403.62

416417 | 416417 | 350000 | 446417 |  3.500.00 3.581.65

Earning Per Share ( of ¥ 10/-each)
-Basic and Diluted (in )

131 9.16| (17.88)| (2161)] (12.61) 2.93

Jay Publicity, = , R R
Dadar (E), Cther Equity (excluding Revaluation Reserve as shiwn in
Phone : 24124640

the Awdited Balance Sheet)

=d | CT}

13.248.96

Note : Additional information on standalone Financial Results persuant to Regulation 47(1)(b) of SEBI (LODR) Regulation, 2015

Pallavi Advtg.

Dadar (W), Eamings Per Share (of Bs. 10/- each)

1 Total Income from Operation

44,843.37 | 39,840.76 | 31,687.36 1,28,409.251,06,630.461,68,926.91!

| 2 Net Profit / (Loss) for the period before tax

Mobile: 9869109765 ;
oo a) Basic"

866.25| 1,160.60 | (6,557.52)| (9,936.56)| (8,008.39)| 1,034.15]

3.36 | 415 an 942 781 11.80

Shree Swami Samarth Advertising,
Dadar (W),

..... b) Diluted”

3 Net Profit / (Loss) for the period after tax

610.99 | 3,727.34

(7,646.21)| (7,273.94)| (5.441.65)| 1,056.33|

3368 | 41 3.1 .2 781 11.80

Phone : 24440631

Mobile : 9869131962 Not Annualised

Stylus Arts, Notes:

Dadar (W),
Phone : 24304897

Time Advertising,
Matunga (W),
Phone : 2446 6191 'I'lfll“rl'l' grisnlindia ".I]
Vijaya Agencies,
Dadar (W),

Phone : 2422 5672.
Mobile : 9920640689

Media Junction,

Matunga (W),

Phone: 022-66393184/ 022-66332340
Mobile: 9820295353/ 9821656198 Place: Mumbai

Achievers Media Date: Februany 6, 2025

a) The aboveis an exiract of the detailed format of Unaudited Standatone and Consoldated Financial Results for the Quarter and Nine Months ended December 31, 2024 filed with
the Stock Exchangels) on February 06, 2025 under Regulation 33 of Sacurities and Exchange Board of India [Listing Obligations and Disclosure Requirements) Regulations
2015, The full format of the aforementioned Financial Results is available on the Stock Exchange websites (www bseindia.com & www.nseindia.com) and the Company's Websile

B} The above results have been reviewsd by the Audit Commiites and approved by the Board of Direclors attheir meeling held on Februany 6, 2025

Notes:
1.

For Orient Technologies Limited
sdi-

Ajay Baliram Sawant

Chairman & Managing Director
(N - GORT1001)

CONCEPT

Bandra (W),
Phone : 22691584

GINESS
DAILY.
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The above is an extract of the detailed format of the Financial Results filed with the Stock Excahnges under regulation 33 of the SEBI
(Listing Obiligations and Disclosure Requirements ) Regulations 2015. The full format of the said Financial Results are available on the
Stock Exchange's websites on www.nseindia.com, www.bseindia.com and on the Company's website www.godavaribiorefineries.com.
The above Financial Results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors
atits meeting held on 8th February 2025

Place: Mumbai
Date: 8th February 2025

For Godavari Biorefineries Limited
Samir Shantilal Somaiya

Chairman and Managing Director
(DIN NO. 00295458)
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IR RIS AfRR Hee fAHeIe  Aver AR fie SH TFA 91, AIEdP BN FAT I G sl Aig wrdt, 3Ry forewr werweas
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6. The Acquirer and the PACs shall achieve substantial acquisition of Voting Share capital, accompanied with acquisition of
management and control over the Target Company after completion of the proposed Open Offer. The main object of this
acquisition is to acquire substantial Voting Shares and management control of the Target Company in compliance with the
SEBI (SAST) Regulations.

In line with the requirements of business and opportunities from time to time, the Acquirer and the PACs may seek the change

ofthe name and main objects of the Target Company subject to necessary approvals.

. The Acquirer and the PACs may seek reconstitution of Board of Directors of the Target Company after successful completion of
this Offer. However, no firm decision in this regard has been taken or proposed so far. The Acquirer shall comply with the
applicable law, including obtaining the requisite approvals for change in composition of the Board of Directors.

. The Acquirer and the PACs may discontinue the existing line of business of the Target Company and/ or may diversify
business activities in future subject to prior approval/consent of the shareholders and subject to such other approvals,
required if any. However, depending on the requirements and expediency of the business situation and subject to the
provisions of the Companies Act, 2013, Memorandum and Articles of Association of the Target Company and all applicable
laws, rules and regulations, the Board of Directors of the Target Company will take appropriate business decisions from time
to time in order to improve the performance of the Target Company. The Acquirer and the PACs cannot ascertain the
repercussions, if any, on the employees and locations of the business place of Target Company.

1ll. SHAREHOLDING AND ACQUISITION DETAILS

1. The currentand proposed shareholding of the Acquirer and the PACs in the Target Company and the details of the acquisition

areasfollows:

e o~

©

Shares acquired between|  Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
the Public Announcement

Post Offer shareholding as|24,99,509
of 10th (tenth) Working
Day after closing of the
Tendering Period
(assuming the Underlying
Transaction is completed
and assuming no Equity’

64.93 | Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil

closing of the Tendering

Period (assuming the

Underlying Transaction is

completed and assuming

full acceptance of the

Open Offer)

2. As on the date of this DPS, the Acquirer and PACs do not hold any Equity Shares in the Target Company except PAC 1 who
holds 2,88,033 Equity Shares i.e. 7.48% of the Voting Share Capital of the Target Company

IV. OFFERPRICE

1. The Equity Shares of the Target Company are currently listed and traded on BSE (Scrip Code: 521242).

2. The trading turnover in the Equity Shares, based on the trading volumes on the BSE during the twelve calendar months

preceding the month of the PAi.e., from February 2024 to January 2025 ("Relevant Period"), is as given below:

Source: www.bseindia.com

3. Based on above, the equity shares of the Target Company are infrequently traded on BSE within the meaning of
Regulation 2(1)(j) of the SEBI (SAST) Regulations.

4. TheAcquirer and the PACs have voluntarily offered Offer Price of Rs. 25/- Rupees Twenty-Five only) per Equity Share which
is justified in terms of Regulations 8(1) and 8(2) of the SEBI (SAST) Regulations, being the highest of the following parameters:

obligation to make the PA

b) [The volume-weighted average price paid or payable for acquisition during the 52 week
immediately preceding the date of the PA

Not Applicable

*An extract of the report by the Registered valuer is reproduced below:

5. The Offer Price of Rs. 25/- (Rupees Twenty-Five Only) per Equity Share is justified in terms of Regulations 8(2) of
SEBI (SAST) Regulations. The Offer Price is denominated and payable in Indian Rupees only.

6. As on the date of this DPS, there have been no corporate actions by the Target Company warranting adjustment of
any of the relevant price parameters in terms of Regulation 8(9) of the SEBI (SAST) Regulations. The Offer Price
may be adjusted by the Acquirer, in consultation with the Manager, in the event of any corporate action(s) such as
issuances pursuant to rights issue, bonus issue, stock consolidations, stock splits, payment of dividend, de-
mergers, reduction of capital, etc. where the record date for effecting such corporate action(s) falls prior to the 3rd
(third) Working Day before the commencement of the Tendering Period, in accordance with Regulation 8(9) of the
SEBI (SAST) Regulations.

7. Asondate of this DPS, there is no revision in the Offer Price or Offer Size. In case of any revision in the Offer Price or
Offer Size, the Acquirer and the PACs will comply with all the provisions of the Regulation 18(5) of the SEBI (SAST)
Regulations which are required to be fulfilled for the said revision in the Offer Price or Offer Size.

8. In case the Acquirer and the PACs acquire Equity Shares of the Target Company during the period of twenty-six
weeks after the closure of Tendering Period at a price higher than the Offer Price, then the Acquirer and the PACs
shall pay the difference between the highest acquisition price and the Offer Price, to all shareholders whose Equity
Shares have been accepted in this Offer within sixty days from the date of such acquisition. However, no such
difference shall be paid if such acquisition is made under another open offer under the SEBI (SAST) Regulations, or
pursuant to SEBI (Delisting of Equity Shares) Regulations, 2009 or open market purchases made in the ordinary

make further deposit into the Escrow Account; (i) make a Public Announcement in the same newspapers in which
this DPS has been published; and (jii) simultaneously with the issue of such Public Announcement, inform BSE,

Crores Fifty Lakhs Twenty Thousand One Hundred and Twenty-Five only) ("Offer Consideration").

. Inaccordance with Regulation 17 of the SEBI (SAST) Regulations, the Acquirer, PACs and the Manager to the Offer
have entered into an escrow agreement with Axis Bank Limited (having its registered office at and acting through its
branch located at Mumbai) ("Escrow Bank") ("Escrow Agreement"), and the Acquirer, PACS have created an
escrow account named "Kandagiri Spinning Mills Limited - Open Offer - Escrow Account " ("EscrowAccount”)
with the Escrow Bank.

N

o~

. The Manager to the Offer has been solely authorised by the Acquirer and the PACs to operate and realise the value
of Escrow Accountin terms of the Regulation 17 of the SEBI (SAST) Regulations.

. The Acquirer and the PACs have adequate financial resources and have made firm financial arrangements for the
implementation of the Offer in full out of their combined net worth.

. Based on the networth of the Acquirer and the PACs, the Manager to the Offer is satisfied about the ability of the
Acquirer and the PACs to implement the Offer in accordance with the SEBI (SAST) Regulations. Also, the Acquirer
has already deposited 100% of the Open Offer consideration and basis that the Manager to the Offer is satisfied that
the firm arrangement for the funds and money for payment through verifiable means are in place to fulfil the
obligations of the Acquirer and the PACs under the Open Offer.

VI.STATUTORY AND OTHERAPPROVALS

1. As on date of this DPS, to the best of the knowledge of the Acquirer and the PACs, there are no statutory approvals

o

(2]

control of the Acquirer and the PACs are not granted or satisfied, the Acquirer and the PACs shall have the right to
withdraw this Offer in terms of Regulation 23 of the SEBI (SAST) Regulations.

2. If the holders of the Equity Shares of the Target Company who are not persons resident in India (including NRIs,
OCBs and Flls) had required any approvals (including from the RBI, the FIPB or any other regulatory body) in
respect of the Equity Shares held by them, they will be required to submit such previous approvals, that they would
have obtained for holding the Equity Shares, to tender the Equity Shares held by them in this Offer, along with the

w

. If any of the statutory approvals, are not met for reasons outside the reasonable control of the Acquirer and the
PACs, or in the event the statutory approvals are refused, the Acquirer and the PACs, in terms of Regulation 23 of
SEBI (SAST) Regulations, shall have a right to withdraw this Offer. In the event of withdrawal, a public
announcement will be made within 2 working days of such withdrawal, in the same newspapers in which this DPS is

default, failure or neglect on the part of the Acquirer and the PACs to diligently pursue such approvals, grant

VIIl. PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER

1. All Public Shareholders, whether holding shares in physical form or dematerialized form, registered or
unregistered, are eligible to participate in this Offer at any time during the Tendering Period, i.€., the period
from the Offer Opening Date till the Offer Closing Date.

2. Persons who have acquired Equity Shares but whose names do not appear in the register of members of the
Target Company on the Identified Date i.e., the date falling on the 10th (tenth) Working Day prior to the
commencement of the Tendering Period, or unregistered owners or those who have acquired Equity Shares
after the Identified Date, or those who have not received the LOF, may also participate in this Offer.
Accidental omission to send the LOF to any person to whom the Offer is made or the non-receipt or delayed
receipt of the LOF by any such person will notinvalidate the Offerin any way.

3. The Public Shareholders may also download the LOF from SEBI's website (www.sebi.gov.in) or obtain a
copy of the same from the Registrar to the Offer (detailed at Part IX (Other Information) of this DPS) on
providing suitable documentary evidence of holding of the Equity Shares of the Target Company and their
folio number, DP identity-clientidentity, current address and contact details.

4. The Open Offer will be implemented by the Acquirer along with PACs through Stock Exchange Mechanism

Details Acquirer PAC 1 PAC 2 PAC 3 PAC 4 TOTAL course on the stock exchange, not being negotiated acquisition of Equity Shares of the Target Company in any made available by BSE Limited (“BSE") in the form of separate window (‘Acquisition Window") as

Particulars No.of | % of [ No.of | % of [ No.of | % of | No.of | % of [ No.of | %of | No.of | % of form. provided under the SEBI (SAST) Regulations and SEBI Circular SEBI/HO/CFD/PoD-1/PICIR/2023/31
:I?aurg g?ll:rtg ;:‘aur'g g?:rtz sElgaurg i?]l:rt: ;#aurg I;?:rtg SEI?aurEZ i?‘:':g :I?aurg Shara| 9 AnUpward revision tothe Offer Price or to the Offer Size, if any, on account of future purchases / competing offers, it dated February 16, 2023 issued by SEBI (‘Master Circular’).

Shareholding as on the| NI | Ni [288033 7.48 | Ni | Ni [ NI [ Ni [ NI | NI N[ Nl will be done one working day prior to the date of commencement of the Tendering Period in accordance with 5. The Equity Shares of the Target Company are listed at BSE only. The Acquirer and the PACs intend to use

PAdate Regulation 18(4) of the SEBI (SAST) Regulations. In the event of such revision, the Acquirer and the PACs shall (i) the Acquisition Window Platform of BSE for the purpose of this Offer and for the same BSE shall be the

designated stock exchange for the purpose of tendering Equity Shares in the Open Offer.
6. The Acquirer and the PACs have appointed Systematix Shares and Stocks (India) Limited as the

SEBI, and the Target Company of such revision. i
ot andthe DPS date - - - - - - - - - - V. FINANCIAL ARR%NGEM%N')I/'S “Buying Broker” for the Open Offer through whom the purchases and the settlements on account of the
Shareholding as on the|  Nil Nil 288,033 7.48 | Nil | Nil Nil Nil Nil [ Nil | Nil Nil ' . - . . ffer Sh hall ing the T ina Period. Th ils of the Buving Brok
DPS date 1. Assuming full acceptance of this Offer, the total fund requirement for the Offer is Rs. 2,50,20,125/- (Rupees Two ~ Open Offer Shares shall be made during the Tendering Period. The contact details of the Buying Broker are

as mentioned below:
5) w SYSTEMATIX CORPORATE SERVICES LIMITED
The Capital, A Wing, 603-606, 6th Floor, Plot No. C-70, G Block,
SMEIEATIDS Bandra Kurla Complex, Bandra (East), Mumbai - 400 051,
Investments Re-defined  wmanarashira, India.

Telephone: +9122 6704 8000
E-mail: compliance@systematixgroup.in

Shares are tendered in 3. The Acquirer and the PACs have transferred a sum equivalent to Rs. 2,50,20,125 (Rupees Two Crores Fifty Lakhs ' )

the Open Offer) Twenty Thousand One Hundred and Twenty-Five only) to the Escrow Account on February 06, 2025 in accordance gggﬁ;t P.el;sotr.\. M;i V'}({sg‘oggﬁ’% -
Post Offer as of the 10th(35,00,314 90.93 | Nil | Nil | Nil | Ni | Ni | Nl | Ni | Ni | Ni | N with the Regulation 17(3)(a) of the SEBI (SAST) Regulations being 100% of the Offer Consideration payable under o hegisiration 0.

(tenth) Working Day after this Offer. Validity: Permanent

7. All the shareholders who desire to tender their Equity Shares under the Open Offer would have to intimate their
respective stock brokers ("Selling Brokers") within the normal trading hours of the secondary market during the
Tendering Period. The Selling Broker can enter orders for dematerialized as well as physical Equity Shares.

. In terms of the Master Circular, a lien shall be marked against the Equity Shares tendered in the Offer. Upon
finalization of the entitiement, only the accepted quantity of Equity Shares will be debited from the demat account
ofthe concerned Public Shareholder.

9. Ifthe Selling Shareholder's broker is not a registered member of BSE, the Selling Shareholder can place their bids
through the Buying Broker subject to fulfilment of the account opening and other KYC requirements of the Buying
Broker.

10.The process of tendering Equity Shares by the Equity Shareholders holding in demat and physical Equity Shares
will be separately enumerated in the Letter of Offer.

oo

Name of the | Total traded volumes during the | Total number of Equity |  Trading turnover required by the Acquirer and the PACs to complete this Offer. However, in case of any statutory approvals being 11 Equity Shares shall not be submitted or tendered to the Manager, the Acquirers, the PACs and / or the Target
Stock Exchange Relevant Period (“A”) Shares during the % (A/B) required by the Acquirer and the PACs at a later date before the closure of the Tendering Period, this Offer shall be Company.

Relevant Period (“B”) subject to such approvals and the Acquirer and the PACs shall make the necessary applications for such approvals. |x_ |t must be noted that the detailed procedure for tendering the shares in the offer will be available in the

BSE 1,00,099 38,49,250 2.60% In the event the statutory approvals (the grant or satisfaction of which are considered to be outside the reasonable | OF, Kindly read it carefully before tendering Equity Shares in the Offer. Equity Shares once tendered in

the Offer cannot be withdrawn by the Shareholders.

OTHERINFORMATION

The Acquirer and the PACs jointly and severally, accept full responsibility for the information contained in the PA
and this Detailed Public Statement and also accept responsibility of their obligations under the SEBI (SAST)
Regulations.

==

Sr. Particulars Price Per . ) 4 2. Al the information pertaining to the Target Company contained in the PA or this DPS or any other
No, Equity Share other documents required to be tendered to accept this Offer. In the event such approvals are not submitted, the ;4 ertisementipublications made in connection with the Open Offer has been compiled from information
a) |Highest Negotiated Price per equity share for any acquisition under the Agreements attracting the Rs. 16 Acquirer reserves the rightto reject such Equity Shares tendered in this Offer. published or publicly available sources or provided by the Target Company. The information pertaining to the

Selling Shareholders contained in the PA or this DPS or any other advertisement/publications made in connection
with the Open Offer has been obtained from the Selling Shareholders. The Acquirer and PACs do not accept any
responsibility with respect to any information provided in the PA or this DPS pertaining to the Target Company or

c) |The highest price paid or payable for any acquisition during 26 weeks period immediately| Not Applicable . . ' . the Selling Shareholders.

preceding the date of PA published, andsuch ar!nouncementwnl also_be sentto SEBI, BSE and the Targgthompany atits Registered O.fﬂ ce. 3. Inthis DPS, any discrepancy in any table between the total and sums of the amount listed is due to rounding off

- - - - - - - - 4. The Offer cannot be withdrawn by the Acquirer and the PACs except the conditions as stipulated at Regulation 23(1) h
d) [The volume-weighted average market price for a period of 60 trading days immediately preceding| Not Applicable . and/or regrouping.
ofthe SEBI (SAST) Regulations. ) N i 1 ) )
the date of PAon BSE . ) ' ' 4. Inthis DPS, all references to T ", "Re." and "Rs." and "INR" are references to Indian Rupees and any discrepancy
- — - - - - 5. Incase of delay / non-receipt of any statutory approval in terms of regulation 18(11) of the SEBI (SAST) Regulations, . i tof multivlicatt totallingis due t dingoff

e) |Price as determined in case of infrequently traded shares by the registered valuer Rs. 10 SEBI may, if satisfied that delay/ non receipt of the requisite statutory approvals was not attributable to any wilful Inany amounts as a resu't of multiplication ortotalling Is due to rounding or.

5. Unless otherwise stated, the information set out in this DPS reflects the position as of the date of this DPS.
6. The PA is available and this DPS is expected to be available on SEBI's website (www.sebi.gov.in) and BSE

T A [Valuation of the Company using the Adjusted Net Asset Value ("NAV") gxtension of time for the purpose of completion of this Offer, subject to the Acquirer and the PAC§ ggreeing to pay (www.bseindia.com)
method and Replacement cost ("RC") method- Cost Approach interestto the equity shareholders, who have accepted the open offer, for the delay as may be specified by SEBI.
Particulars Reference Unit Value VIL TENTATIVE SCHEDULE OF ACTIVITIES ISSUED BY THE MANAGER TO THE OPEN OFFER
Total Assets (#) ason | 31-Dec-24 A In Lakhs |1,362.88 : - Systematix Corporate Services Limited
Total Liabilties (£) ason | 31-Dec-24 B In Lakhs |2.128.18 ACTIVITY Schedule Day and Date > w | TheCapital, A-Wing, 6th Floor, No. 603-606,
Date of the PA February 03, 2025 SYSTEMATIX m PlotNo. C-70, G-Block, Bandra-Kurla Complex,
NetAsset Value as on | 31-Dec-24 C=A-B | InLakhs |(765.30) Date of publication of this DPS February 10, 2025 Investments Re-defined _I?alndrs(East)éqﬂtér;%?iéfg é)()S(;,Maharashtra, India.
¥ e . Last date of filing Draft Letter of Offer (DLOF) with SEBI February 17, 2025 - elephone: +91-22-
Less : Book value of Land & Building forming part of PPE D In Lakhs | 982.92 .
. glormingpartor ™= n-ame Lest date for a Compeiiive Bid / Offer March 05, 2025 Fax: 91-2267048022
Add: Fair market value of value of Land & Building forming part of PPE E In Lakhs |1,904.77 |dentified Date? March 17, 2025 Ematll- %@ﬂ%@;% A
() Last date by which the letter of offer (‘LOF") i to be dispatched to the March 24, 2025 ontact Ferson. . fanishi sha
- . . SEBI Registration Number: INM000004224
Less : Book value of Investments F In Lakhs | 210.99 Public Shareholders whose names appear on the register of members on
Add: Fair market value of investments G In Lakhs | 210.98 the Identified Dgte - - -
Last date by which the committee of the independent directors of the Target March 27, 2025 REGISTRAR TO THE OPEN OFFER
Adjusted NetAsset Value H=C-D+E-F+G | InLakhs | 156.54 Company is required to give its recommendation to the Public Shareholders CAMEO CORPORATE SERVICES LIMITED
Equity value K In Lakhs | 156.54 for this Open Offer _ . . . A Subramanian Building, No.1 Club Road,
Number of eaUity Shares oustanda a5 on valuaTon daie 0 Nomber 384925 Last date for upward revision of the Offer Price or any increase in the Offer Size March 28, 2025 Chennai 600 002, India.
quity 9 qugkﬁ; in 9. Date of publication of offer opening public announcement in the newspapers March 28, 2025 Tel. r_k_::: 0444002 0?00_/ 28460390
in which this DPS has been published CANMEO Email: ipo@cameoindia.com
- - : — : 0 - Contact Person: Ms. K. Sreepriya
Equity value based on the NAV Method M=KIL INRper | 4.07 Date of commencement of the Tendering Period (“Offer Opening Date”) April 01, 2025 SEBI Registration Number: INROO0003753
equity Date of closure of the Tendering Period (“Offer Closing Date”) April 16, 2025 egistration fumber:
share Last date for communicating the rejection /acceptance; Completion of May 02, 2025 . .
Face Value L INR per | 10.00 payment of consideration or refund to the shareholders Signed by the Acquirer and PACs
equity Last date for publication of post- Offer public announcement in the newspapers May 09, 2025 Sd/- sd- sdi-
share in which this DPS has been published ' Akshayam Creations LLP  Sigamani Sivakumar  Manoj Kumar Maurya
Equity value based on the Replacement Cost Method M=L INR per | 10.00 Submission of Final Report by the Manager to the Offer with SEBI May 09, 2025 (Mr. Manoj Kumar Maurya)  PAC 1 PAC 2
equity 1 The above timelines are indicative (prepared on the basis of timelines provided under the SEBI (SAST) Acquirer
share Regulations) and subject to receipt of requisite statutory and other approvals. They may have to be revised sdl
- — accordingly. - . Sd/-
Fair Value (##) N=Max(K,M) Izguﬁ;r 10.00 2 The Identified Date is only for the purpose of determining the Public Shareholders as on such date to whom the S:g‘:"ayana Sripathy Kumar  Bajasubramanian Prabhakaran
share LOF would be sent. It is clarified that all holders (registered or unregistered) of Equity Shares (except those who PAC 4
(#) Based on latest available Consolidated published results as on the valuation date (31.01.2025) tahre ;XCZId?de;)m'tZe ambitof Public Shareholders) are eligible to participate in the Open Offer at any time during Date: February 10, 2025
(##) As per valuation report by C. Shanthaa Associates dated 27.11.2024 € fenaering Feriod. Place: Tamil Nadu.
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