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FTA SOP

OPERA

Afteryears, a standard operating
procedure for FTAtalks is back on the
govt's agenda. How far canit help?

SHREYA NANDI
New Delhi, 14 November

mid negotiationsand

renegotiations of a flurry of

freetrade agreements (FTAS),

Indiais contemplatingan
FTA negotiating strategy.

Discussions toroll outastandard
operating procedure (SOP) for FTA
negotiations first started more than a
decade ago, after India signed pacts
with its key neighbouring countries and
was also in discussions with some
developed nations to strike similar
deals. It was felt that an SOP would act
like aguidance documentand helpin
creating an institutional memory for
future negotiations.

Though bureaucratsatthe
department of commerce held intense
discussions over the next three-four
years, the SOP did not see the light
ofthe day, mainly due tolack of
internal consensus.

Theideahasnow been revived,
against the backdrop of India signing
fourtrade pacts within aspan of the
three years — between 2021 and 2024 -
with Mauritius, United Arab Emirates
(UAE), Australia, and European Free
Trade Association (EFTA). Indiahas
beenindiscussions with atleast halfa
dozen countries for trade and
investment pacts. That apart, there is
growing importance of sustainability
and issues such as government
procurement, labour, and digital trade
beinga part of modern trade deals.

Government officials believe the
need for anegotiating strategy for FTAs
iscrucial, considering India’s past
experience with South Korea and the
Association of South East Asian Nations
(ASEAN), where, several government
officials, believe India has notbeen a net
gainer. Infact, theysay, eventhe

recently signed trade deal with the UAE
hasnot resulted in large gains for India.

Inallthese cases, India’s trade
deficits with these countries have
widened after signing the pact, along
with other challenges such as non-tariff
barriers. India also needs to be wary of
therising imports from Chinaand
whether FTAs signed by India are being
used to route goods from China to India,
the officials say.

The fresh SOP aims to capture Indian
trade negotiators’ experience, and
provide guidance for launch and
conclusion of FTAs. Indiais also trying
to capture the global best practices, as
implemented by trade blocs such as the
European Union (EU) and countries
such as Australia. It could also include
the way forward and strategy towards
regional agreements, such asthe US-led
Indo Pacific Economic Framework for
Prosperity (IPEF).

“The SOPwill actlike aguiding
document, especially for new
negotiators, where they will be able to
decipher the detailed overview as well
asthe step-by-step processin FTA
negotiations. The document is broadly
ready,” asenior government official told
Business Standard.

A Cabinet approval may not be
required before releasing the SOP
document, butitislearnt that the final
go-ahead will come from the Prime
Minister’s Office.

Nobody of experts

Unlike other nations, India does not
have adedicated body of trade and legal
experts for negotiating trade
agreements. FTAs for the country are
negotiated by bureaucrats who head the
negotiatingteam. This posesa
challenge of continuity, since
government officials are transferred to
other departmentsin three to four years
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FTAin December on the negotiation date India's overall FTA strategy further discussions | under finalisation
Source: Department of Commerce goingon

onaverage. Onthe other hand,
negotiatingan FTA is an elaborate
process that can sometimes take years.

Trade expertssay firming up the SOP
isastepintherightdirection, butitcan
help only toan extent, consideringthe
dynamic nature of negotiations. They
also flaglack of transparency in the
negotiating process.

“AnSOP canadd asmuch value to
trade negotiators as training manuals
help an aviation pilot. More critical is
long hours of on-the-job trainingand
real-time experience,” atrade expert
says on the condition of anonymity.

Agneshwar Sen, Partner-Taxand
Economic Policy (International
Trade), with EY India saysin order to
maximise gains from a trade agreement,
the pact needs to be reviewed at
regularintervals.

Forinstance, earlier this year, India
and the four EFTA countries signed an

FTA,which maybe instrumental in
Indiareceiving $100 billion as foreign
directinvestment (FDI) in 15yearsand
in creating1million jobs. “To ensure this
happens, there should be a periodic
review of such commitments by setting
up committees to monitor that the
investment goals are being met. In case
thisisasuccess, we can use this model
fortrade and investment agreements
with other countries. These elements
should be part of the SOP,” Sen says.
Similarly, in case of asuddensurgein
import of items from the FTA partner
country, SOPshould outline the
mechanism on how a prompt response
toaddresssuch asituation can be taken.
“We have seen thatin the case of the
India-UAE CEPA. There hasbeena
surge in the import of precious metals
such assilver, platinum, and even food
itemssuch asdates. Indiashould be able
toreact quickly to this and prevent

disruptionsin the domestic market,”
Sensays.

Way ahead

Because of the none-too-pleasant
experiences with FTAs, India is ‘taking
itslow’ and recalibrating its strategy to
ensure it isable to maximise trade and
investment gains from such pacts. For
more than two years, the country has
beenin talks foran FTAwith Peru,
Oman, UK, EU, Canada, Israel, and Gulf
Cooperation Council. Insome of these
cases, the launch of negotiations did not
happen duetoalack of common ground
or political issues.

Barring proposed large and
strategically important FTAs -such as
with UK, EU, Maldives - India, for the
time being, has slowed down the pace of
negotiations with countries such as
Peruand Oman. Theideaisto get back
tothe negotiations once India firmsup

itsguidelines on FTAs.

Biswajit Dhar, Distinguished
Professor at the Council for Social
Development, says there has notbeen
enough “transparency” about India’s
negotiating process, and therefore not
enough clarity asto how the country
should negotiate. “For instance, when
Indiastarted negotiatingan FTA with
the European Union, they (EU) putall
their draftchaptersinthe public
domain, which triggered alot of
discussion even in the European
Union,” he says.

Similarly, India needs a transparent
stakeholder involvement. “It should not
bethe case that when things go wrong,
theindustriesend up saying the deal
should be reviewed. Ithink there should
be aninsider-outsider strategy,
somethingthat has been followed in the
caseof (India’sstand on) WTO
negotiations,” he adds.
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EXTRACT OF STANDALONE AND CONSOLIDATED UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30™ SEPTEMBER 2024
(X in Crores)
S Standal Standal Consolidated Quarter Ended Consolidated  Consolidated
Sl. Particulars tandalone Quarter Ended Period Ended Year Ended uarter Ende Period Ended Year Ended
No, 31.12.2024 | 30.06.2024 | 30.09.2023 | 30.09.2024 | 30.09.2023 3(}\.03.202;; 30082024 | 30062024 | 30092028 | 30092024 | 30002023 3(}.03.205)4 EXTRACT OF CONSOLIDATED FINANCIAL RESULTS
(Reviewed) | (Reviewed) | (Reviewed) | (Reviewed) | (Reviewed) | (Audited) | (Reviewed) | (Reviewed) | (Reviewed) |(Reviewed)| (Reviewed)| (Audite
1 |Total | from Operati 40280 | 339.92 | 37383 | 74272 | 61826 | 1378.82 | 40261 | 344.29 37864 | 74690 | 627.70 | 1403.14
2Nt Profi{Lss)for the parod Boore Tax FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024
Exceptional and/or Extraordinary items) 26.59 23.65 28.96 50.24 43.74 92.59 27.23 2297 29.05 50.21 43.82 84.27 X
3 | Net Profit/(Loss) for the period (R in Lacs)
(after Exceptional and/or Extraordinary items) 18.28 16.51 16.95 34.78 27.39 65.52 18.92 15.83 17.03 34.75 27.47 57.2 Quarter Quarter Quarter Half Year Half Year Financial
4 [Net Profit{Loss) for the period after Tax Ended Ended Ended Ended Ended Year Ended
- %{:lrggg]e;igar;ils;r;dlz;:r::iz:t:::ryeﬁirgsj 18.28 16.51 16.95 34.78 27.39 65.52 18.92 15.83 17.03 34.75 2747 57.2 Particulars on on on on on on
omprehen: P 30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 31.03.2024
(Comprising Profit/(Loss) for the period
(after Tax) and Other Comprehensive Income Unaudited Unaudited Unaudited Unaudited Unaudited Audited
e Cara T T Revenue from operations 69,432.95| 73,545.99| 73913.70 [1,42,978.94 | 1,42,127.87|2,84,145.10
(Face Value of Rs.10/- Each) 38.09 37.95 37.90 38.09 37.90 37.95 | 38.09 37.95 37.90 38.09 37.90 37.95 Net profit for the period before tax 2,575.68 2,942.73 4,305.69 5,518.41 8,742.51| 16,276.24
7 [(a) Basic 480 435 447 9.13 723 1731 497 417 449 9.13 725 15.11 - -
(b) Diluted 430 435 447 8.19 723 16.09 446 417 449 8.18 725 14.05 Net profit for the period after tax before
Note: The above is an extract from the detailed format of Quarterly / Half year ended Audited financial results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing obligations and Disclosure share of associates 2,170.28 2,055.77 2,877.50 4,226.05 5,792.51 1 ,282.22
Requirements) Regulations, 2015. The full format of the Quarterly / Half ended Audited Financial Results are available on the Stock Exchange website (www.nseindia.com and www.bseindia.com) and on the - -
company's website (www.rppipl.com) Net profit for the period after tax 2,170.28 2,055.51 2,877.50 4,225.79 5,792.51 11,282.22
On behalf of Board of Directors - -
For R.P.P Infra Projects Limited Total comprehensive income for the
A. Nithya i isi i i
Place : Erode Whole Time Director & CPG period [Comprising profit for the period
Date :13.11.2024 DIN:00125357 (after tax)] 2,424.08 2,174.11 3,240.99 4,598.19 5,021.00| 10,993.52
- Paid-up equity share capital
|yt o L
,__I\?_.faf;zl\!]ngfcolours; [Face value Rs. 5 per share] 4,922.86 4,922.86 4,922.86 4,922.86 4,922.86 4,922.86
Superior durablllty Reserves excluding revaluation reserves 1,50,972.12
Earnings per share (not annualised
except year ended 31.03.2024) - not not not not not
LATIM in Rupees annualised | annualised | annualised | annualised | annualised| annualised
COLOUR COATED STEEL a) Basic 2.20 2.09 2.92 4.29 5.88 11.46
b) Diluted 215 2.04 2.88 4.18 5.75 11.03
LA TIM METAL & INDUSTRIES LIMITED Year on Year Growth
Registered Office: 201, Navkar Plaza, Bajaj Road, Vile Parle (West), Mumbai - 400056. Notes :
CIN:L99999MH1974PLC0O17951 1. Key Standalone financial information of the Company is given below : )
Tel. : 022 - 26202299 / 26203434 ® Fax : 022 - 26240540 ®in Lacs)
Email : cs.latimmetal@gmail.com ® Website : www.latimmetal.com s PET Quarter Quarter Quarter Half Year Half Year Financial
Sei S Ended Ended Ended Ended Ended Year Ended
Statement of Financial Results for the quarter and half year ended 30th September, 2024 . . Particulars on on on on on on
a v P ! (in lakhs except earnings per share) 30.09.2024 | 30.06.2024 | 30.09.2023 | 30.09.2024 | 30.09.2023 | 31.03.2024
Quarter Ended Half Year Ended | Year Ended Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited
Sr. Particulars 30109:2024 3 1850:06:2024 530092023 850:09:2024 | §30:00:2023 B [SI31°03:2024 1A. Revenue from Operations 56,808.57| 61,580.74| 63,993.62 |1,18,389.31 [ 1,27,008.992,54,910.20
No. q g g q q q
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) 1B. Profit before tax 159641 292275 440110 451916 | 893373 16416.78
1 | Total Income from Operations (net) 6,515.96 7,651.13 9,812.58 |14,167.09 |18,340.85 35,122.62 1C. Profit after tax 1,321.01 2.030.03 3,020.90 3.351.04 6.021.51 11,539.74
2 | Net Profit / (Loss) for the period (before Tax, Exceptional items) 262.56 218.36 168.11 480.92 272.48 785.21 —
: = 1D. Total comprehensive income 1,137.51 2,142.85 2,542.18 3,280.36 6,111.00| 11,810.16
3 | Net Profit / (Loss) for the period before tax
(after Exceptional items) 262.56 218.36 168.11 | 480.92 272.48 785.21 2. The above is an extract of the detailed format of unaudited standalone and consolidated results for the quarter and
4 | Net Profit/ (Loss) for the period after tax (after Exceptional items)|  260.78 162.07 163.77 422.85 262.28 765.24 half year ended on September 30, 2024 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing
Total Comprehensive income for the period (Comprising Profit / Obligations and Disclosure Requirements) Regulations, 2015. The full format of unaudited standalone and consolidated
(Loss) for the period (after tax) and Other Comprehensive results for the quarter and half year ended on Septermber 30, 2024 are available on the website of the Stock Exchanges
Income (after tax) 260.78 162.07 163.77 | 42285 262.28 763.86 (www.nseindia.com/ www.bseindia.com) and the Company's website (www.himatsingka.com).
6 | Equity Share Capital 1,315.51 1,312.61 883.14 | 1,315.51 883.14 1,103.93
7 | Earning per share of Rs. 1/- each
Basic (in Rs.) 0.20 0.13 0.15 0.33 0.25 0.63 Place : Bengaluru Dinesh Kumar Himatsingka  Shrikant Himatsingka
Diluted (in Rs.) 0.20 0.13 0.15 0.33 0.25 0.63 Date : November 14, 2024 Executive Chairman Executive Vice Chairman & Managing Director
(DIN: 00139516) (DIN: 00122103)
1. The above is an extract of the detailed format of quarter and half year ended financial results filed with the . . . ..
Stock Exchanges under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, E d Behalf of Himatsingka Seide Limited
2015. These financial results were reviewed by the Audit Committee, and were approved by the Board of ThorBan gnf I:e) & to Registered Office : No.4/1-2, Crescent Road, Bengaluru - 560 001, Karnataka, India
Directors, in their respective meetings held on 14th November, 2024. € board ofr Directors . . . . .
& e Sd/- T:+91-80-22378000, F: +91-80-4147 9384, E investors@himatsingka.com www.himatsingka.com
2. During the quarter ended 30th September, 2023, the company has received approval of the Scheme of Rahul Timbadia CIN:L17112KA1985PLC006647
Merger between La Tim Sourcing (India) Pvt. Ltd. (wholly own subsdiary) and La Tim Metal & Industries Limited . .
vide order dated 4th August, 2023 from National Company Law Tribunal, Mumbai Bench. The said Scheme of Managing Director
Arrangement provides for merger by way of absorption of wholly owned subsidiary with La Tim Metal & DIN :- 00691457 INSPIRED EXCELLENCE
Industries Limited with the appointed date of 1st April 2019. Consequently, result of the previous reporting
period(s) have been restated/adjusted giving effect to this scheme.
Place : Mumbai Date : 14.11.2024 ‘ . . . . . . .
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* Himatsingka

EXTRACT OF CONSOLIDATED FINANCIAL RESULTS

FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024
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(R in Lacs)
Quarter Quarter Quarter Half Year Half Year Financial
Ended Ended Ended Ended Ended Year Ended
Particulars on on on on on on
30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 31.03.2024
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Revenue from operations 69,432.95| 73,545.99| 73,913.70 |1,42,978.94 | 1,42,127.87|2,84,145.10
Net profit for the period before tax 2,575.68 2,942.73 4,305.69 5,518.41 8,742.51| 16,276.24
Net profit for the period after tax before
share of associates 2,170.28 2,055.77 2,877.50 4,226.05 5,792.51| 11,282.22
Net profit for the period after tax 2,170.28 2,055.51 2,877.50 4,225.79 5,792.51| 11,282.22
Total comprehensive income for the
period [Comprising profit for the period
(after tax)] 2,424.08 2,174.11 3,240.99 4,598.19 5,021.00| 10,993.52
Paid-up equity share capital
[Face value Rs. 5 per share] 4,922.86 4,922.86 4,922.86 4,922.86 4,922.86 4,922.86
Reserves excluding revaluation reserves 1,50,972.12
Earnings per share (not annualised
except year ended 31.03.2024) - not not not not not
in Rupees annualised | annualised | annualised | annualised | annualised | annualised
a) Basic 2.20 2.09 2.92 4.29 5.88 11.46
b) Diluted 215 2.04 2.88 418 5.75 11.03
Notes :
1. Key Standalone financial information of the Company is given below : )
(X in Lacs)
Quarter Quarter Quarter Half Year Half Year Financial
Ended Ended Ended Ended Ended Year Ended
Particulars on on on on on on
30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 31.03.2024
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1A. Revenue from Operations 56,808.57| 61,580.74| 63,993.62 (1,18,389.31 | 1,27,008.992,54,910.20
1B. Profit before tax 1,596.41 2,922.75 4,401.10 4,519.16 8,933.73| 16,416.78
1C. Profit after tax 1,321.01 2,030.03 3,020.90 3,351.04 6,021.51| 11,539.74
1D. Total comprehensive income 1,137.51 2,142.85 2,542.18 3,280.36 6,111.00| 11,810.16
2. The above is an extract of the detailed format of unaudited standalone and consolidated results for the quarter and
half year ended on September 30, 2024 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. The full format of unaudited standalone and consolidated
results for the quarter and half year ended on Septermber 30, 2024 are available on the website of the Stock Exchanges
(www.nseindia.com/ www.bseindia.com) and the Company's website (www.himatsingka.com).
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