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Date: December 12th, 2024

To,
imi To
BSE Limited ’
P 1T e 25¢h Fl National Stock Exchange of India Limited
- J. JOWers, oot Exchange Plaza, Bandra Kurla Complex,
Dalal Street, Bandra (E),
Mumbai - 400001. Mumbai - 4000561.
Scrip Code: 532368 Symbol: BCG

SUB: Outcome of Board Meeting to be held on December, 12th 2024 of Brightcom
Group Limited.

Dear Sir/fMadam,

Financial Results
The Board of Directors of Brightcom Group Limited, at its meeting held on Thursday, December 12,
2024, considered and approved the following:

1. The Unaudited Standatone and Consolidated Financial Results of the Company for the quarter
ended September 30, 2024 (Q2 FY25).

2 The Limited Review Report issued by a qualified Chartered Accountant on the above financial
results.

Financial Highlights of the Quarter:

- Consolidated Revenue: Rs. 1302.78 crores, a 10.18% increase compared to Rs. 1182.43 crores
in Q1 FY25.

_ Consolidated PAT: Rs. 186.28 crores, a 16.78% increase compared to Rs. 159.5 crares in Q1
FY2s.

Attached Information
The following documents are shared as part of this outcome:

1. Unaudited Q2FY25 Financials of the standalone and consolidated business of the company.
2 Limited Review Report by a qualified Chartered Accountant.

3. Management Discussion and Analysis.
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Meeting Details

- Commencement: 8.00 PM

- Conclusion: 10.45 PM

Notification
This notice has also been posted to the Company’s website at jwww.brightcomgroup.com]{http://
www.brightcomgroup.com). Please make a note of this above information for your records.

Thank you.
Yours sincerely,
for Brightcom Group Limited

Raghunath Allamsetty
Executive director
DIN 00060018
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Management Discussion and Analysis

Financial Performance

RBrightcom Group Limited delivered strong financial performance for the quarter ended September
30, 2024 (Q2 FY25).

- Consolidated Revenue: Rs. 1308.78 crores, a 10.18% increase compared to Rs. 1182.43 crores
in Q1 FY25.

- Consolidated Profit After Tax (PAT): Rs. 186.28 crores, a 16.78% increase compared to Rs. 159.5
crores in Q1 FY25.

Key Financial Metrics:
- Return on Equity (ROE): 8.47%

- Consoclidated Tax Rate: 30.13%

- Operating Cash Flow: Rs.37.12 Crores

Key Strategic Initiatives and Business Outlook
The Company continues to focus on its core competencies and strategic initiatives to drive growth
and enhance shareholder value:

1. Core Product Offerings:
- Expanding the suite of digital advertising solutions, including video, banner, email, search, social,
and mohile marketing.

- Enhancing the monetization of ad traffic by targeting specific demographics with high buying
power.

2. Emerging Opportunities:
- Exploring opportunities in DOOH, audio, OTT, podcast, sensor, and data monetization, as well as
physical web monetization.

- Leveraging Al, ML, and Quantum computing to build advanced analytical and predictive models.

3. Globhal Expansion:
- Consolidating and strengthening the market position in EMEA and APAC through TRENOVA, a
100% subsidiary of Brightcom Group.

- Targeting the growing digital advertising market, estimated to reach $740.3 billion in 2024.

4. Strategic Partnerships and Cotlaborations:
- Fostering strategic partnerships to enhance capabilities and expand market reach.

- Exploring potential acquisitions and mergers to accelerate growth.
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5. Operational Excellence and Innovation:
- Prioritising operational efficiency and cost optimisation.

- Investing in research and development to drive innovation and stay ahead of industry trends.

- Adhering to stringent compliance standards to maintain a strong reputation.

Conferences Attended:
The Company’s management team actively participated in industry conferences to stay updated on
the latest frends and network with key industry players:

- DMEXCO 2024, Cologne: Explored opportunities in digital marketing and advertising.

- Digiday Publishing Summit, Miami: Discussed marketing, media, and technology frends; met
with potential partners and industry leaders.

- - Digiday Barcelona (October 28-30): Showcased programmatic advertising capabilities; expanded

presence in European markets.
- Gitex, Dubai {October 14-18): Focused on building key partnerships in the Middle East.

- London Publisher Roadshow: (October 29-31): Engaged with local publishers to expand reach
and build a stronger network.

Thank you.
Yours sincerely,
for Brightcom Group Limited

S

Raghunath Allamsetty
Executive director
DIN 00060018
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and Disclosure Requirements) Regulations, 2015, (as amended} and AAS 32 & 33 of ICAL Audit find
Accounting Standards.

The Board of Directors,
Brightcom Group Limited,

CIN L64203T(51999PLC030998
Hyderabad,

Sir,
Introduction

We have reviewed the accompanying staterment of unaudited financial results of Ms. Brightcom Group
Limited for the quarter ended 30-09-2024 and year ta date 01-04-2024 to 30-09-2024,

Scape of Review

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE} 2400 “Review of interim Financial nformation Performed by the independent Auditor of the
Entity”, issued by the institute of Chartered Accountants of Inda. This standsrd: requires that we plan
and perform the review to abtain moderate assuranceas to whether the financial statements are free of
material misstatement, A review is fimited Primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus Provides less asstrance than an audit.

the financial reporting of the Foreign Branches could not be verified sinée the Books of account, afi
information and records were not made available during the review.

We also report that the audited annual accounts for the year ending 31-03-2024 are to be adopted by
the shareholders in the General Body Meeting. Qur review s subject to the outcome of approval of the
said accounts in the General Body Meeting,

Opinion

Based on our review conducted as above, nathing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results Prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the ey {Listing Oﬁﬁgé T T T e
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Disclosure Requirements) Regulations, 2015 including the manner in which it is 10 be disclosed, or that it
contains any material misstatement.

Report on Legal and Other Regutator{r Requirements

We also report that we have not traced the number of shares as well as the percentage of shareholding
in respect of the aggregate amount of public shareholding and the number of shares as well as the
percentage of shares pledged/encumbered and non-encumbered in respect of the aggregate amount of
promoters and promoter group shareholding in terms of Clause 35 of the Listing Agreement and the
particulars relating to investor complaints, for want of information from the e-voting agency and share
registrar and transfer agent and providing such information to us for verification,

SEB} has issued a show-cause notice and an interim order dated 13-04-2023, observing certain
irregularities, followed by interim order dated 22-08-2023 and confirmatory order dated 28-02-2024,

The company preferred appeals against the show-cause notice dated 13-04-2023 and interim order
dated 22-08-2023 and confirmatory order dated 28-02-2024 vide appeal nos. 941 of 2023, 942 of 20723
and 474 of 2024 respectively before the Hon'ble Securities Appellate Tribunal and the same are pending
adjudication. We are not able to ExXpress an opinion on the issues covered by the said show-cause notice
and interim orders, due to its pendency. The management of the company is yet to report the status of
the compliance of the directions issued by SEBI in the confirmatory orders dated 28-02-2024.

The legal process to impair the investment of Rs. 16,886.81 lakhs in Vuchi Media Private Limited and
cancellation of allotment of 1,40,70,000 equity shares to the said tompany, consequent to cancellation
and revocation of the said agreement and the.same is pending.

Conclusion

in view of the above pending Legal and Other Regulatory Requirements and the observations made in

the report we are not able to express a comprehensive, conclusive opinion,

For P R Chandra & Co.
Chartered Acc’o‘untants_

UDIN: 24230754BKBAWA 2988
Place : Hyderabad
Date : 12-12-2024
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'tnfrfé'fz:'éﬁdént Auditor’s Review Report on consolidated ur_iap{iifted quarter ending 30-09-2024 and year
to date 01-04-0224 to 30-09-2024 financial results of the Company Pursuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Régdia'tib_ns, 2Mms,

The Board of Directors,
Brightcom Group Limited,

CIN L64203TG1999PLCO30096
Hyderabad,

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
Brightcom Groip. (“the Parent”} and its subsidiaries (the parent and its subsidiaties togethier
' "}, for the quarter ended 30-09-2024 and year to date 01-04-0224 1o 30.
"), beitg submitted by the Parent, pursuant to the requirement of
Regulation 33 of the SESI_[_:('LEEﬁh'g_Gblig_a’t_i_bns and Disclosure Requirements) Regulations, 2015, as
amended. DAl le ' . A

This statement, WHiéh}"E'_s:ft_H_é:-'i‘espb'hsibili'ty' of ‘the P'ar;ent"_s'. Management’ and approved by the
Parent’s Board of Dir'ét't"c_)__f_s;-"ha"s: been prepared in accordance with the recognition and
measurement prin'cipl'é's'_‘:ia"id dowi In thdian Acc‘oU'ntirég'-St.ahd:a"_r'd 34 “Interim Financial Reporting”
{Ind AS 34"}, prescribed under Section 133 of the Companies Act, 2013, and other accounting
principles generally accepted in India.

Our responsibility is to express a conclusion of the Statemerit based on aur review, We conducted
our review of the Statement in accordance with the Standard oh Re\'.iiew_'_Engagements {SRE) 2400
“Review of Intérim Financial fnformation Performed by lndep‘endent-Audlt’br.Qf'the Eﬁfify",‘ issued
by the Institute of Chartered Accountants of india. A review of interim financial information conslsts'
of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying arialytical and other review pricedures,

A review of substantially ess in scope than an audit tonductéd in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we . would become aware of
all significant matters that might be identified in an-audit, Accordingly we do not express an audit
opinion, _ : ' :

- We also performed procedures in accordanice with the circitar issued by the SEBI under Regulation
33 (8) of the SEBI (List; Obligations and Disclostire Requirements) Regulations, 2015, a5 amended,
to the extent applicable. . o

The Statement incluc
a. Ybrant Media Ac
b. International Exp
c. Frontier Data’f

ts of t_hé-fo’lto&@ving entities:
L USA
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Dyvomo Carporation, USA
Online Media Solutions Limited, israel
Dream AD SA, Panama
Ybrant Digital Services De Publicidade Ltd, Brazil
LGS Global FZE, UAE
Ybrant Digital (Brasil) Limited, Singapore
Dream AD SA, Argentina
Get Media, Mexico Socidadanonima DE Capital Variable, Mexico
Dream AD $A, Chile
. Dream AD SA, Uruguay
Max Interactive Pty Ltd, Australia
LiL Projects Private Limited, india
YReach Media Private Limited, India
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7. Based on our review conducted and procedures performed as stated in Paragraph 3 and 4 above we.
report that the accounts and records of subsidiaries are not made available for verification and the
statements pertaining to the subsidiaries are provided by the management for consolidation. We
did not review the interim financial statements / financial information / financial results of foreign
branches and subsidiaries included in the standalone unaudited / audited intefim financial
statements / financial information / financial results of the entitiés included in the Group whose
resufts reflect total assets 851,234.04 lakhs total revente of Rs.130,198 lakhs and 248,426 Lakhs,
profit after tax of Rs.18,741 Lakhs and 34,862 lakhs and total comprehensive income of Rs.21,699
lakhs and 38,579 Lakhs for the quarter ended September 30, 2024 and year to date 1-04-2024 to
30-09-2024 as considered in the respective standalone unaudited / audited interim financial
statements / financial results / financial information of these subsidiaries by the branch auditors and
other auditors have not been furnished to us and we did not review these financial statements /
financial results / financial information, our conclusion in so far as it relates to the amounts and
disclosures included in respect of these branches and subsidiaries, is based solely an the report of
Management. Our conclusion on the Statement is not modified in respect of the above matters.

8. SEBI has issued a show-cause notice and an interim order dated 13-04-2023, observing certain
irregularities, followed by interim order dated 22-08-2023 and confirmatory order dated 28-02-
2024,

The company preferred appeals against the show-cause notice dated 13-04-2023 and interim order
dated 22-08-2023 and confirmatory order dated 28-02-2024, vide appeal nos. 941 of 2023, 942 of
2023 and 474 of 2024 respectively before the Hon'ble Securities Appellate Tribunat and the same are
pending adjudication. We are not able to express an opinion on the issues covered:bythasaidishow
cause notice and interim orders, due to its pendency. The management of thed '. L
report the status of the compliance of the directions issued by SEB! in the confirm#tery o
28-02-2024,
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The legal process to impair the investment of Rs. 16,886.81 lakhs in Vuchi Media Private Limited and
cancelfation of allotment of 1,40,70,000 equity shares to the said company, consequent o
cancelfation and revocation of the said agreement and the same is pending.

Conclusion

in view of the above pending Legal and Other Regulatory Requirernents and the observations made in
the report we are not able to express a comprehensive, conclusive opinion.

UDEN: 24230754BKBOWBT834-
Place : Hyderabad
Date : 12-12-2024
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