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Ref. RolexRings/Keg30/June2024Quarter/BM-Outcome/1 

To, 
Corporate Relationship Department, 
BSE Limited, 
Phiroze JeeJcebhoy Towers, Dalal Street, 
Mumbai-400001 

Script Code: 543325 

August 09, 2024 

To 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G 
Bandra Kurla Complex 
Sandra (E), Mumbai - 400 051 

Script Symbol: ROLEXRINGS 

Sub: Outcome of Board Meeting held on Friday, 09th August, 2024 

Dear Sir/ Madam, 

Pursuant to Regulation 30 read with Schedule IU of SEBI (Listing Obligations and 
Disclosures Requirements) Regulations, 2015, we would like to iniorm you that the Meeting 
of Board of Directors of the company was held today i.e. Friday, 09t11 August, 2024 and 
transacted the following: 

1. Considered and Approved Standalone Unaudited Financial Results for the quarter 
ended 301h June, 2024 along with Limited Review Report thereon; 

In this connection pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we are enclosing herewith, the following documents: 

1. Unaudited Standalone Financial Results for the quarter ended 30th June, 2024 along 
with Limited Review Report. 

The Meeting was commenced at 01:15 PM and concluded at 01:40 PM 

Thanking You, 

/ 



SR BC & COLLP 
Chartered Accountants 
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lndrprndcnt Auditor's Rr,·irw Kcpnrt on thl' Qunrtrrl~· Unaudilrd Finirnciul Rrsulls of thr Company 
Pursuant to thl• lh·J!uloltion .U ofthr SEHi (l.islini: Ohlil(lltions and llisclosun· Kr11uircmrnts) llrj!ulations. 
201 ~.as amcndrd. 

lk,·il'w llrport lo 
Thl' Bo:1rd of l>in•rtors 
Kok\ IUni:s l.imitl•d 

I . \Ve: have rc:vicwc:cl the accompanying Slalcmcnt of unaudited finant'lal results nfRolcx Rings Limited (the 
"Company") for the quarter cnckd June JO. 2024 (the "Statc:nwll" J att.iC'IJ<·d herewith. being ; ubmittrd by 
the Company pursuant to the r.·quir,·mcms of Rqwlauon .B of thr SERI ( l.1:<t1ng Obligallon' r111cl 
D1sclo,11rc: Requirement,) Regulation~. 201 ~ . as amcnd.:d Clhl· .. L1 o;11ng Rcgulatu•ns" ) 

2. The C'11111pan) · s Management 1' r••sp,,ns1bh.' fi.ir th.: prcparallon of the StatcmL·nt in accordance with th.: 
recognition and measurement principle;; laid down in Indian Accounting Standard 34. (Ind AS 34) "Interim 
Financial Reporting" prescribed under Section 133 of the Curnpames Act. 2013 as mncnded. read with 
rclc\•ant rules issued thereunder and other accounting principles generally accepted in India and in 
rn111pl1an~e "llh Regulation 33 of thc Listing Regulations. The Statement has been approved by the 
Company· s B0ard nr Oircctors. Our respon:<1bili1y is to express a conclusion on the Statement based on 
uur n.:v1cw . 

3. W<.' conduct<.'d our rC\'IC\\ of the Staleml·nt 111 accnrdanc.: v.11h th•· S1.111d.1rd 011 !{,·,I•'" l :ng.1~,·111.:nt> 
ISRl: J : -i 10. "Rcvie1v of lntcrnn Financial lnfonnauon l'crti1rnml hy th•· lnclcpcmknl Audit11r or the 
Entny" 1>Mll'd b~ the J n,lllUtl' ol Chancr.·d ..\ccntmlant' 11f lndi;1 Th" ,1andarcl r.:4u 1rc~ that l\l' plan and 
pl·rf11r111 th,· re.' \ i•'" 111 uh1a1n llll1'kr.1tl' ;i,su1anCl' "' It• 11h.:1ha the S1:1t.·mcnl 1s fr•·c nf material 
m1"late111cnt. ,\re' I•'" 1111111L·n 111ti11a11r1al111ti1nna111111r1111s1'1' 11fmak111g 111q1unc,. pnmaril) of persons 
rc, ptrns1hlc for linanc1al ;md al·cllunung mailer,. and applying analyucal and •'ther review procedures. A 

reY1cw is 'uhstanually le" 111 srnpc1h:111 :111 audll cunduct..:d 111a~curJaim:"11h St:rndards un Aud11ing and 
conscqul'ntly docs nut cnahlc u, 10 obrnin assurance that 11e"11uld hccume '"'an: of all signilicant matters 
that might be idcnl1lied 111 ;m audit. i\cc11rd111gly. \I i: do 11111 ell.pre" an audit np1111on 

4. Basi:d on our n.:vicw cnnducu:d :1.s :1buvc. nothing has come 10 our attent ion th;tl c<1usi:, us 1,i bchc\ c that 
the accompanying St:Hcmcnt. prepared in accordance with the n:cognnion :111d mcasurcmLill princ1plcs laid 
doll'n in the aforesaid Indian Accounung Standards ('Ind AS' ) specified under Section 133 of the 
Companies Act. :?013 as amended. read with rclcvalll mks issued thcr~undcr and other accounting 
principh:s gcm:rally accepted in lncha. has nnl discl0scd the infommtion required tu be disclosed in term~ 
11f th.: Listing R.:gulations. inch1ding the manner 111 which it is to b.: disclosed. or that it contains any 
material misstatcmrnt. 

For S H B C & CO Ll.P 
Chancrcd Accountnnts 
ICAI Firm n·i:istr11tion numhu: 324982E/E3001103 

:,::,'.:,:i~'"""'' ~ 
l'anm·r 
\k111hL·r,J11p N1• · 1.i5X5'1 
LiDJ :-.J : 2.4 l~S'8..)0( G'<.l,i-.s~AU. I '2-
l'lacc: l'un.: 
D:itc: August 09. 2024 
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ROLEX RINGS LIMITED 
[CIN: L28910GJ2003PLC041991] 

Regd. Office:- BEHIND GLOWTECH STEEL PRIVATE LIMITED, GONDAL ROAD, KOTHARIA, RAJKOT 
Phone:OZ81 6699577 

Email: compliance@rolexrlngs.com website: www.rolexrings.com 

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2024 

(~ in Millions except as stated otherwise ) 
Quarter Ended Year Ended 

30.06.2024 31.03.2024 30.06.2023 31.03.2024 
Particulars 

Audited 

Unaudited Refer Note - Unaudited Audited 
2 

Income 
Revenue from operations 3, 107 61 3, 163.36 3, 113.26 12,217 55 
Other income 52.70 43.1 2 23.65 150.64 
Total Income 3.160.31 3.206.50 3,136.91 12,368.19 

Expenses 
Cost of raw materials and components consumed 1,573.28 1,625 21 1,521.50 6,313.21 
(Increase) I Decrease in inventories of finished goods and work-in-
progress 13.56 (31 03) 125.56 (41 67) 
Employee benefits expense 171.30 165.32 149.56 643.50 
Finance costs 4 18 5.06 6.07 27.00 
Depreciation and amortization expenses 93.99 123.32 66 70 326.30 
Other expenses 638.09 684 .93 617.26 2.682.83 
Total Expenses 2,494.40 2.572.81 2,486.65 9,951.17 

Profit from the operations before tax [1-2) 665.91 633.69 650.26 2417.02 

Exceptional items [refer note 3] 0.00 320.00 0.00 320.00 

Profit before tax 665.91 313.69 650.26 2097.02 

Tax expense 
Current tax 157.58 139.71 163.93 588.44 
Deferred tax expense/ (credits) 9.24 (62.23) 1.96 (51.80) 

Total tax expense 166.82 77.48 165.89 536.64 

Net profit after tax [4-5) 499.09 236.21 484.37 1,560.38 

Other comprehensive income (net of tax) 
Items that will not be reclassified to profit and loss in subsequent periods: 

Re-measurement (loss)/ gain on defined benefit plans 0.40 (12.59) 
Income tax effect on above (0.10) 3.17 

Net other comprehensive (expense)/ income for the period, net of tax 0.30 (9.42) 

Total comprehensive income after tax [ 6+7] 

Paid-up equity share capital (face value ~10/- per share) 
Other equity 

Earning per share [not annualized for quarters) 
Basic{~) 

Diluted(~) 

(see accompanying notes to the financial results) 

499.39 226.79 

272.33 272.33 

18 33 8.67 
18.33 8.67 

- ... 
SIGNED FOR IDENTIFiC~TION 
PURPOSES ONL V 

SR~& CO LL P 

0.37 (11.48) 
(0 .09) 2.89 

0.28 (8.59) 

484.65 1,551.79 

272 33 272.33 
6.709.51 

17.79 57 30 
17.79 - 57.30 
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--ROLLED RINGS~ 

Notes: 

ROLEX RINGS LIMITED 
[CIN: l28910GJ2003PLC041991] 

Regd. Office:- BEHIND GLOWTECH STEEL PRIVATE LIMITED, GONDAL ROAD, KOTHARIA, RAJKOT 
Phone:0281 6699577 

Email: compliance@rolexrings.com website: www.rolexrings.com 

1 These unaudited financial results of the company for quarter ended June 30, 2024 ("financial results") have been reviewed by the Audit 
Committee and thereafter approved by the Board of Directors at their meeting held on August 09, 2024. The financial results are prepared 
in accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013 and other 
recognised accounting practices and policies to the extent applicable . 

2 The figures for the quarter ended March 31, 2024 are the balancing figures between audited figures in respect of the full financial year 
upto March 31, 2024 and the unaudited published year to date figures upto December 31 , 2023 being the date of the end of the third 
quarter of the financial year which were subjected to limited review by the statutory auditors. 

3 The Company's debt was restructured under Corporate Debt Restructuring (CDR) in year 2013. As part of the CDR process. the Lenders 
have a Right of Recompense {ROR) for the reliefs/sacrifices/waivers extended , with restriction such as banking relationships, assets on 
pledge, distribution of profits, etc. The Company requested the Lenders for waiver of the ROR rights Basis the discussion with the 
Lenders. advice from management's consultant and the best estimate of the Company, a provision of INR 320 million has been 
accounted towards probable demand against waiver of the ROR rights as an exceptional item during the quarter and year ended March 
31 , 2024. Management is continuously monitoring the updates and will accordingly consider any consequential (if any) impact on the 
financial statements. 

4 The company's business falls within single business segment of diversified auto components Hence, disclosures under Ind AS 108 -
Operating Segments are not reported separately. 

Date: August 09, 2024 
Place: Rajkot 

SIGNED FOR IDENTIFICATION 
PURPOSES ONL V 

~· 
S R DC & CO LLP 

Fo~::;~ 
Manesh Madeka 
Chairman and Managing Director 
DIN:01629788 
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