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S S KOTHARI MEHTA
& CO LLP

CHARTERED ACCOUNTANTS

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

Review Report to
The Board of Directors,
PG Electroplast Limited
Greater Noida

l. We have reviewed the accompanying statement of unaudited standalone f,rnancial results of PG Electroplast
Limited (the "Company") for the quarter ended December 3 l, 2024 and the year to date results for the period April
01 , 2024 to December 31, 2024, (the "statement"), attached herewith, being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended, (the "Listing Regulations").

This Statement, which is the responsibility of the Company's Management and approved by the Company's Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, "Interim Financial Reporting" (Ind AS 34) prescribed under Section 133 of the Companies
Act, 2013 ('the Act') as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in lndia. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review in of the statement in accordance with the Standard on Review Engagement (SRE) 2410,
'Review of Interim Financial Information performed by the Independent Auditor of the Entity' issued by the Institute
of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of interim financial information
consists primarily of making inquiries of company personnel responsible for financial and accounting rnatters and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opmlon.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement prepared in all material respects in accordance with recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards (Ind-AS) specified under section 133 of the Act,
as amended, read with relevant rules issued thereunder and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Listing Regulation, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For S S KOTHARI MEHTA & CO. LLP
Chartered Accountants

AMIT GOEL
Partner

Membership No.: 500607

Place: New Delhi
Dated: February 6,2025
UDIN: 255 0o 6 0TBn LA PR3 953
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RDSULTS FOR TIIE QUARTER AND NINE MONTHS ENDED DECEMBER 31,2024
Rs. in Lakhr
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR TIIE QUARTER AND NINE MONTHS ENDED DECEMBER 31,2024
i Refer Not€46

Notes ao ahe fitratrcisl results :

l.The above results have been reviewed by Audit Comittee md approved by Board of Directors at its meeting held on February 6, 2025 The statutory auditors have provided tbeir
report,

2 The Group have only oDe "Reportable Opemting Segment" in line with the Indim Accounting Stmdard (IND-AS-1 08):'Ope6tiDg Segments"

3 The consolidated linancial results te prepared in accordance witb the principles and procedures as set out iD IND AS I 10, notifled by Ministry of Corpomte Affairs, The
results of tbe Company include its two wholly om subsidiaries i.e,a) PG Tecbnoplast Private Limited , b) PG Plastronics Private Limited; one joint venture Company i

El€ctronics Private Limited (w.e,f, July 13,2023) and one controlled entiry i.e PGEL Employee Welfare Trust (with ellectfrom Api|27,2022) & one wholly oMed
ofPGTechnoplastPrivateLimitedi.e NextGeDerationMaDufrcturingPrivateLimited(NGM)we.f March3,2024

The financial results have bem prepared in accordance with Indian AccountiDg Standeds ('Ind AS') prescribed uoder Section 133 of the Companies Act, 2013 read with relevant
andintemsofRegulation33oftheSEBI(ListingObligationsandDisclosureRequirements)RegulatioDs,20l5(asMeDded)andSEBIcirculardated July5,20l6.

During the period ofthe nine months ended December 2024,the Compmy bad allotted 13,71,990 equity shares face value ofRs l/- each to the 'pG Electroplast Limited
Welfre Trust' under PG Electroplast Employees Srock options Scheme - 2020 in compliaDce with the SEBI (Share Based Employae Benefits md Sweat Equity) Regulations, 202l

md fiom tbe record date of July I 0, 2024, tbe equity shues of the Company have been sub- divided, such that I (one) equity share having face value of Rs I 0l (Rs reD only) each, ful
up, stmds sub-divided iDto l0 (ten) equity shares having face value ofRs 1/ - ( one only) each, firlly paid-up, ranking pari-passu in all respects The Eamings per share for the pri

havc been restated considering the face value of l/- each in accordance with Iod AS 33 - "Eamings per share,,.

On December lo , 2024, the Company bas approved the issue and allotment of 2,14,59,218 futly paid-up equity sharos of the Company to eligible Qualified lnstitutioDal Buye6 i
with SEBI (Issue ofCapital and Disclosure Requirements) Regulatioos,20l8 at e issue price ofRs 699 per share (including securities premium ofRs. 698 per share) for

ofRs 149,999.93 lakhs The IDst allotsnent, paid-up Equity Capital ofthe Corpany stands increased ro Rs.28,30,93,658/- consisting of28,30,93,6581- Equiry Stues of
value ofRs,l/- each

Duringthequarlq,theco'lpaoyutilizedanmountofRs48,464.9llakhs&cmu|ativeutilizationRs48,464'9lla}fsoUtofthefndsraisedthroughQuliedInstif
)ofRs l47,75556lakbs(NetProceedsafterconsidering2,2443Tlakhexpectedlssueexpenditure)towardstheobjectsofthelssueanduDspentamourhasbeenkeptintoligui
and FDR's

The unaudited fiDancial results of the company for the quartar aod oine months ended December 3l ,2024 are also available on the Companys website ( w.pgol.in) md on the
f BSE (w bseindia com) andNSE (w.nseindia com) in accordmce with tbe provision of the SEBI (Listing ObligatioDs aDd Disclosue Requirements) Regulation,20l5

n*nGreater Noida

February 6,2025 MatragiDg Direitor -



S S KOTHARI MEHTA
& CO LLP

CHARTERED ACCOUNTANTS

Independent Auditor's Review Report on the Quarterly and Year to date Unaudited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
PG Electroplast Limited
Greater Noida

l. We have reviewed the accompanying statement of unaudited consolidated financial results of pG
Electroplast Limited (the 'Holding Company' or 'Company'), and its subsidiaries/Step down
subsidiary (the Holding and its Subsidiaries/Step-down subsidiary together referred as 'the Group'), its
controlled entity and its share of the net loss after tax and total comprehensive loss ofjoint venture for
the quarter ended December 31, 2024 and the year to date results for the period April 01, 2024 to
December 31,2024, (the 'statement'), attached herewith being submitted by the Holding Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 20 I 5 as amended (the ..Listing Regulations',).

2. This Statement, which is the responsibility of the Holding Company's Management and approved by
the Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting"
("Ind AS 34"), prescribed under Section 133 of the Companies Act,2013 as amended (the Act), read
with relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. This standard required that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analyical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the circular no. CIR/CFD/CMDI/44/2019 dated
March 29, 2019, issued by the SEBI under Regulation 33 (S) of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes results of the following component entities :

Subsidiaries/Step-down subsidiary

PG Technoplast Private Limited
PG Plastronics Private Limited

Page I of3
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S S KOTHARI MEHTA
& CO LLP

CHARTERED ACCOUNTANTS

Next Generation Manufacturing Private Limited (w.e.f. March 02,2024) (Step-down
subsidiarv)

Joint venture

Goodworth Electronics Private Limited ( W. e. f , Ju1y13,2023)

Controlled entity

PG Elechoplast Limited Employees Welfare Trust (w.e.f. Apn|27,2022)

5. Based on our review conducted and procedure performed as per para 3 above and upon considerations
of reports of other auditors read with para 6 below and management certified hnancial information,
nothing further has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with recognition and measurement principles laid down in the applicable Indian
Accounting Standards i.e. 'Ind AS'prescribed under Section 133 of the Act, read with relevant Rules
issued thereunder and other recognized accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Listing Regulation, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

6. Other Matters

a) The accompanying Statement includes unaudited interim consolidated financial results and other
unaudited financial information in respect oftwo subsidiaries ( including one step-down subsidiary)
whose consolidated financial results reflects total revenue (before consolidation adjustments) of
Rs.62,1ll.72lakhandRs. 1,91,072.28lakh,profitaftertax(beforeconsolidationadjustrnents)of
Rs. 1,487.76 lakh and Rs.7,873.78 lakh, total comprehensive income (before consolidation
adjustments) of Rs. 1,466.55 lakh and Rs. 7 ,810.17 lakh for the quarter ended December 31, 2024
and the year-to-date results for the period April 0l, 2024 to December 31,2024, respectively, The
financial results of these subsidiaries including step-down subsidiary is reviewed by their
independent auditors whose review report have been furnished to us by the management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosure in respect of this
subsidiary is based solely on the report ofsuch auditors and procedures performed by us as stated
in paragraph 3 above.

b) The accompanying Statement includes unaudited interim financial results and other unaudited
financial information in respect of one subsidiary whose financial results reflects total revenue
(before consolidation adjustnents) of Rs. Nil and Rs. Nil, (loss) after tax (before consolidation
adjustments) of Rs. (0.08) Lakh and Rs. (0.20) Lakh, total comprehensive (loss) (before
consolidation adjustments) of Rs. (0.08) Lakh and Rs. (0.20) lakh for the quarter ended December
31, 2024 and the year-to-date results for the period April 01, 2024 to December 31, 2024,
respectively, Our report, to the extent it relates to this subsidiary, on the unaudited quarterly
consolidated financial results, is based solely on the management certified financial results. This

llt

2t ErHr lF

b#

subsidiarv is not considered material to

Page2 of3



S S KOTHARI MEHTA
& CO LLP

CHARTERED ACCOUNTANTS

c) The accompanying Statement includes unaudited interim hnancial results and other unaudited
hnancial information in respect of one Joint Venture Company, wherein Group's, share of loss
including other comprehensive loss (before consolidation adjustments) is Rs. () 4l .48 lakh and Rs.
(-) 166.02lakh for the quarter ended December 31, 2024, and the year-to-date result for the period
April 01, 2024, to December 31,2024, respectively. The financial results of this joint venture
Company is reviewed by their independent auditor whose review report have been fumished to us
by the management and our conclusion on the Statement, in so far as it relates to the amounts and
disclosure in respect of this joint venture is based solely on the report of such auditor andprocedures
performed by us as stated in paragraph 3 above.

d) The accompanying Statement includes unaudited interim hnancial results and other unaudited
financial information in respect of one controlled entity whose financial results reflects total
revenue (before consolidation adjustments) of Rs. Nil lakh and Rs. 0.49 lakh, profit after tax (before
consolidation adjustments) of Rs. Nil lakh and Rs. 0.49 lakh, total comprehensive loss (before
consolidation adjustrnents) of Rs. Nil lakh and Rs. 0.49 lakh for the quarter ended December 3 l,
2024, andthe year-to-date results for the period April 01,2024 to December 3l ,2024,respectively,
Our report, to the extent it relates to this controlled entity on the unaudited quarterly consolidated
financial results is based solely on the management certified financial results. This controlled entity
is not considered material to the Group.

Our conclusion on the Statement is not modified in respect of above matters.

For S S KOTHARI MEHTA & CO. LLP
Chartered Accountants

Firm Registration N

AMIT GOEL
Partner

Membership No: 500607

Place: New Delhi
Dated:February 6,2025
UDIN: 2sS o o G olBl\LqPS GA 2 O
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Annexure-A

Nil Statement of Deviation/Variation in utilisation of funds raised

. Registered Office
DTJ-209, SecondFloor

DLF Tower-B, Jasola
New Delhi-110025

Tele-Far # O11' 4L421439

Name of listed entity PG Electroplast Limited
Mode of Fund Raising Qualified Institutions Placement
Date of Raising Funds December L0,2024
Amount Raised Rs. L477.56/- Crores (Net Proceeds)
Report filed for Quarter ended December 3L,2024
Monitoring Agency Yes
Monitoring Agency Name, if applicable CRISIL Ratings Limited
Is there a Deviation / Variation in use of
funds raised

No

If yes, whether the same is pursuant to
change in terms of a contract or objects,
which was approved by the shareholders

N.A.

If Yes, Date of shareholder Approval N.A.
Explanation for the Deviation / Variation N.A.
Comments of the Audit Committee after
revtew

Nil

Comments of the auditors, if any Nil
Objects for which funds have been raised
and where there has been a deviation, in
the following table

Objects: The Net proceeds of the Qualified
Institutions Placement (QIP) shall be utilized for:

a) Funding the working capital requirements of
our Wholly Owned Subsidiary, PG

Technoplast Private Limited;
b) Funding the capital expenditure

requirements for expansion of Wholly Owned
Step-down Subsidiary, Next Generation
Manufacturers Private Limited, its
manufacturing and warehousing/ storage
unit by constructing a new building at Plot
no F-3, Supa Parner MIDC Industrial Area,
Taluka Parner, Dist- Ahmednagar - 411301
("Supa Unit").

c) Funding the capital expenditure
requirements for expansion of Wholly Owned
Step-down Subsidiary, Next Generation
Manufacturers Private Limited, its
manufacturing and warehousing/ storage
unit by constructing a new building at SP5-4
(EMC Zone), Electronic Zone, Karoli, Bhiwadi

f'Karoli Unit").
d) Funding the capital expenditure

For PG E
1 49/18001/14001 COMPANY



Note: The total amount raised through Qualified Institutions Placement (the "Issue") by
the Company is Rs. 1500 Crores (Gross Proceeds) and amount available for utilisation
towards objeds of the Issue (net of issue expenses) is Rs. 1477.56/- Crores (Net
Proceeds).

The proceeds for an amount of Rs. 484.65 Crores out of Rs. t477.56 Crores (Net
Proceeds) raised by the Company through Qualified Institutions Placements were utilized
during the quarter ended December 3L, 2024. On a cumulative basis, the proceeds for

roplast Ltd.

PE E L EETRO PLAST L I MIT E D
ctN-L321 09D1200 3PLC1 1 941 6

Corporate Office:
P' 41 2, 4l S, A 4, 41 6, 4/6, Sit€'B, UPSID C Industrial Area, Surajpur

Greater Noida-201306, Distt. Gautsm Builh Nagar (U.P.) hdia
Phones # 91-120-2569923, Fax # 91-120-2569131

E-mail #info@pgel.in Website # vww.pgel.in

. Registered Office
DTJ-209, SecondFloor

DLF Tbwer'B, Jasola
New Delhi'110025

Tele-Fax # O 1 I - 4L42L439

e)

requirements of our Wholly Owned Step-
down Subsidiary, Next Generation
Manufacturers Private Limited, for purchase
of new equipment and machinery;
Repayment and/or pre-payment, in full or
p?rt, of ceftain borrowings (including
interest thereon) availed by our Company,
PG Electroplast Limited ;
Repayment and/or pre-payment, in full or
port, of certain borrowings (including
interest thereon) availed by our Wholly
Owned Subsidiary, PG Technoplast Private
Limited, through investment in such
subsidiary;

f)

s) General corporate purposes,

n

Original
Object

Modified
Object, if
any

Original
Allocation,
if any

Modified
allocation,
If any

Funds
utilised

Amount of
deviation/
variation

Remarks,
if any

Refer point (a)
of Objects

N.A. 644.O4 Nil 454.48 Nil Nil

Refer point (b)
of Objects

N,A. 1L4.Lt Ni Lt.87 Nit Nil

Refer point (c)
of Objects

N.A. 78.63 Nil 0.00 Nil Nil

Refer point (d)
of Objects

N.A. 86,46 Nil 0.00 Nil Nil

Refer point (e)
of Objects

N.A. 25.31 Nil 0.00 Nil Nil

Refer point (f)
of Objects

N.A. L76.57 Nil 0.00 Nil Nil

Refer point (g)
of Objects

N.A. 352,50 Nil 18.30 Nil Nil

TOTAL t477.56 Nil 484.65 Nil Nil

For PG E
AN IA 8001/14001 COMPANY



an amount of Rs. 484.65 Crores out of Rs. 1477,56 Crores (Net Proceeds) were utilized
at the end of quarter December 31,2024.

Deviation or variation could mean:
a) Deviation in the objects or purposes for which the funds have been raised or
b) Deviation in the amount of funds actually utilized as against what was originally

disclosed or
c) Change in terms of a contract referred to in the fund-raising document i .e.

prospectus, letter of offer, etc.

For PG Limited

For PG E st Ltd.

(Vikas Gupta)
Managing Director -

Date: February 06,2025
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C. Disclosure relating to Outstanding Default on loans and debt              

securities – There is no such instance. 

 

 

D. Disclosure of Related Party Transactions (applicable only for half-yearly 

filings i.e., 2nd and 4th quarter) - Not Applicable. 

 

 

E. Statement on Impact of Audit Qualifications (for Audit Report with 

Modified Opinion) submitted along-with Annual Audited Financial Results 

(Standalone and Consolidated separately) (applicable only for Annual 

Filing i.e., 4th quarter) – Not Applicable. 
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