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Quarterly Integrated Filing (Financials)
A. Financial Results

14th Floor, Central B Wing and North C Wing
B S R & CO . LLP Nesco IT Park 4, Nesco Center

Western Express Highway
Chartered Accountants Goregaon (East), Mumbai — 400 063, India

Telephone: +91 (22) 6257 1000
Fax: +91 (22) 6257 1010

Limited Review Report on unaudited standalone financial results of UTl Asset
Managment Company Limited for the quarter ended 31 December 2024 and year to
date results for the period from 1 April 2024 to 31 December 2024 pursuant to
Regulation 33 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of UTI Asset Managment Company Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of UTI
Asset Managment Company Limited (hereinafter referred to as “the Company") for the quarter ended
31 December 2024 and year to date results for the period from 1 April 2024 to 31 December 2024
(“the Statement").

2. This Statement, which is the responsibility of the Company's management and approved by its Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).
Our responsibility is to issue a report on the Statement based on our review.

3.  We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

ForBSR&Co. LLP
Chartered Accountants
Firm's Registration No.:101248W/W-100022

\wamgw:h,...

Sameer Mota

Partner
Mumbai Membership No.: 109928
28 January 2025 UDIN:25109928BMNUMB1338
Regislered Office:
B SR &Co (a parinership firm with Registration No BA61223) converled inlo BS R & Co LLP (a 14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco
Limited Liability Partnership wilh LLP Regislralion No AAB-8181) wilh effect from October 14, 2013 Center, Weslern Express Highway, Goregaon (Easl), Mumbai - 400063
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UTI Asset Management Company Limited

Unaudited Standalone Statement of Profif and Loss for the Quarter and Nine Months Period Ended December 31,2024

(R, in erore escopt for comings per equity share datn)

Quarter Ended Nine Months Ended Year Ended
Particulars D ber 31,2024 S her 30, 2024 December 31, 2023 December 31, 2024 December 31, 2023 March 31, 2024
(Unaudited) (Unaudited) {(Uasudited) {Unaudited) {Unaudited) (Audited)
Income
Revenue from operations
(i) Increst income B4l 826 802 2463 2357 3124
(ii) Renlal income 378 3an 315 1120 949 1320
(iii) Net gain on fair value changes 1035 100 44 103 90 21255 284 68 34368
(iv) Salc of services 306 59 30423 23105 883 95 69209 949 19
(1) Total revenue from aperations 329.13 416.64 346,12 1,132.33 1,009.83 1,337.31
(I1) Other income 082 | 54 039 5381 072 384
1. Total income (I + I1) 329.95 418.18 346.51 1,138.14 1,010.55 134115
Expenses
(i) Finance cost 3 298 27 917 803 1095
(ii) Fees and commission cxpenscs 380 367 29 1087 831 144
(iii) Employce benefits expenses 8793 9 76 8769 274 46 27111 308 35
(iv) Depreciati isation and i 1022 1018 Y44 30.56 2779 3846
(v) Other expenses 3767 3778 40 84 108 50 11241 14599
2. Total expenses 142.74 149.37 143.70 433.56 427.65 §75.19
3. Profit before exceptional items and tax (1-2) 187.21 268.81 202.81 T04.58 58290 765.96
Exceptional items . > - =
4. Profit before tax 187.21 268,81 202.81 70458 582.90 765.96
Tax expenses
Current lax 4150 46 80 3350 138 50 100 00 135 00
Deferred lax 322 20 81 1903 36 58 3370 3044
5. Total tax expenses 44.72 67.61 §52.53 175,08 133.70 165.44
6. Profit for the period / year from continuing operations (4-5) 14249 201.20 150.28 529.50 449.20 600.52
Profit / (loss) [rom discontinucd opcralions s - - & -
Tax expensc of discontinucd aperations ~ = =
7. Profit/ (loss) from discontinued operations (after tax) < = = B
8. Profit for the period £ yeur (6.7) 142,49 201.20 150,28 229,30) 449.20 600.52
Other comprehensive income / {loss)
(i) ltewns that will nol be reclassified to profit or loss < " -
e 5 5 9 69;
- Remeasurement of defined benefil liabilitics / (asscls) Tl Q87 v L {1z (z69)
(ii) Income tax relaling to items thal will not be reclassificd
Lo profit or loss (218)] 343 (159) (0 5R) 275 398
9. Other comprehensive income / (loss) (net of tax) 8.97 (15.14) 7.70 119 (13.06): (18.71)/
10. Total comprchensive income (8+9) 151.46 186.06 157.98 530.69 436.14 581.81
Earnings per equity share* [face value of Rs. 10 cach]
Basic (in Rs ) iz 1579 1183 41 56 3537 4726
Diluted (in Rs ) 110 1570 1182 4137 3536 4723
Paid-up cquity share capital (face valuc of Rs 10 each) 12792 12748 127 24 127 92 12724 127 26
Other cquity (excluding revaluation reserve) 3,55776

* Eamings per cquily sharc for interim periods is nol annualised

14th Figer,
Central 8 Wing and
Nort) C




Notes :

|

The standalone financial results of UTI Asset Management Company Limited (the "Company") have been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 - Interim Financial Reporting, notitied under Section 133 of the Companies Act, 2013
and other accounting principles generally accepted in India

The accounting policies and methods of computation followed in the standalone financial results are consistent with the standalone financial statements for the
year ended March 31, 2024

During the quarter and nine months period ended December 31, 2024, the Company has allotted 4,36,450 and 6,61,987 equity shares of face value Rs. 10 each,
respectively, pursuant to exercise of stock options,

The Company is in the business of providing asset management services, portfolio management and advisory services. The primary segment is identified as
asset management services. As such, the Company's financial results are largely reflective of asset management business, accordingly, there are no separate
reportable segments as per Ind AS 108 "Operating Segments"

The results for the quarter and nine months period ended December 31, 2024, which have been subjected to a Limited Review by the Statutory Auditors of the
Company, have been reviewed by the Audit Committee of the Board of Directors and subsequently approved by the Board of Directors at its meeting held on
January 28, 2025, in terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended

For and on behalf of the Board of Directors of
UTI Asset Management Company Limited

ne
phY

iyazur Rahman
Manyging Director & Chief Executive Officer
(DIN: 01818725)

Place: Mumbai
Date: January 28, 2025




BSR&Co.LLP R S i e

Chartered Accountants

Western Express Highway

Goregaon (East), Mumbai — 400 063, India
Telephone: +91 (22) 6257 1000

Fax: +91 (22) 6257 1010

Limited Review Report on unaudited consolidated financial results of UT! Asset
Management Company Limited for the quarter ended 31 December 2024 and year to
date results for the period from 1 April 2024 to 31 December 2024 pursuant to
Regulation 33 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of UTI Asset Management Company Limited

1.

4,

We have reviewed the accompanying Statement of unaudited consolidated financial results of UTI
Asset Management Company Limited (hereinafter referred to as “the Parent"), and its subsidiaries
(the Parent and its subsidiaries together referred to as “the Group”) for the quarter ended 31
December 2024 and year to date results for the period from 1 April 2024 to 31 December 2024 (“the
Statement"), being submitted by the Parent pursuant to the requirements of Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("Listing Regulations").

This Statement, which is the responsibility of the Parent's management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “interim Financial Reporting” (“Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility
is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

The Statement includes the results of the Holding Company and its subsidiaries below:

Name of component Relationship

UTI International Limited ("UIL") Subsidiary

UTI Pension Fund Limited Subsidiary

UTI Alternatives Private Limited Subsidiary

UTI HART Financial and Investment Services Limited Subsidiary

(Formerly known as UTI Venture Fund Management Company Private
Limited)

UTI Structured Debt Opportunities Fund Il Subsidiary

Regislered Office:

B SR & Co (a parinership firm with Regislration No. BA61223) converled inlo BS R & Co LLP (a 14th Floor, Cenlral B Wing and Norlh C Wing, Nesco IT Park 4, Nesco
Limited Liability Partnership wilh LLP Regislralion No AAB-8181) wilh effect from Oclober 14, 2013 Cenler, Western Express Highway, Goregaon (Easl), Mumbai - 400063

o
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BS R &Co. LLP

Limited Review Report (Continued)

UTI Asset Management Company Limited

Name of component Relationship
UTI Structured Debt Opportunities Fund il Subsidiary

UTI International (Singapore) Private Limited Subsidiary of UIL
UTI Investment Management Company (Mauritius) Limited Subsidiary of UIL
UT! International (France) S.A.S Subsidiary of UIL
UTI Investments America Limited Subsidiary of UIL

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of the other auditors referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

6. We did not review the interim financial information of three subsidiaries included in the Statement,
whose interim financial information reflects total revenue (before consolidation adjustments) of Rs.
43.38 crore and Rs. 127.52 crore, total net profit after tax (before consolidation adjustments) of Rs
14.27 crore and Rs. 45.21 crore and total comprehensive income (before consolidation adjustments)
of Rs. 14.28 crore and Rs. 44.89 crore for the quarter ended 31 December 2024 and for the period
from 1 April 2024 to 31 December 2024 respectively, as considered in the Statement. These interim
financial information have been reviewed by other auditors whose reports have been furnished to us
by the Parent's management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries, is based solely on the reports of
the other auditors and the procedures performed by us as stated in paragraph 3 above

Our conclusion is not modified in respect of this matter

ForBSR &Co.LLP
Chartered Accountants
Firm’s Registration No.:101248W/W-100022

D o -

Sameer Mota

Partner
Mumbai Membership No.: 109928
28 January 2025 UDIN:25109928BMNUMA1399
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UTI Asset Managemenl Company Limited
of Profit and Loss lor the Quarter and Nine Months Period Ended December 31, 2024

(Rs._in crore excopl [or carnings per equity share data)

uarier Ended Nine Months Ended Year Ended
Particulars December 31, 2024 September 30, 2024 December 31, 2023 ber 31, 2024 D 31,2023 March 31, 2024
(Unawidited) (Unaudited) (Unuudhited) (Unauditer) (U numdited) (Aulited)
Income
Revenue from operations
(i) Interest income 1025 975 922 2930 2591 3463
(ii) Rentai income 370 an 316 112 9 50 1320
(iii) Net gain on fair value changes 2824 15195 146 68 35961 42109 50707
(iv) Sale of services 37539 37299 289 99 1.085.17 RG4.38 1,182 06
(1) Total revenue [rom operations 417.58 538.40 449.05 1,485.20 1,320.8% 1,736.96
(11) Other income 289 1.67 116 908 274 697
1. Total income (1 + 11} 42047 540,07 450.21 1 494.28 1,323.62 1,743.93
Expenses
(i) Finance cost 320 305 288 941 826 127
(ii) Fees and commission expenses 066 062 047 187 122 I 85
(iii) Employce benefils expenscs 11277 11534 10531 34176 32282 43933
(iv) D iali isation and i 1130 1124 1043 3373 3050 4226
(v) Olher expenscs. 7135 7416 70 42 209 34 191 94 26238
2. Total expenses 199.28 204.41 189.51 596.11 55474 757.09
3. Profit before exceptional items and tax (1-2) 22119 335.66 260,70 898.17 768.88 986.84
items - - - - .
4. Profit before tax 221.19 335.66 260,70 B98.17 768.88 986.84
Tax expenscs
Current tax 47 17 5178 3821 15348 1la iR 154 76
Deferred tax 043 20 80 1912 3372 3411 3005
5. Total tax expenses 47.60 T2.58 5733 187.20 148.29 1H4.81
6. Profit for the period / year from conlinuing operations (4-5) 173.59 263.08 203.37 710,97 620.59 02,03
Profit / (loss) from discontinucd operalions - - - -
Tax expensc of discontinucd operations - — = S
7. Profit/ (Joss) from discontinued operations (after (ax) - - . - -
8. Profit attributable to;
Owners of the Company 150.69 239.17 185.70 644.03 602.92 765.68
|Norsenntinlling lnterests 22.90 2391 17.67 66.94 17.67 36.35
Other comprehensive income / (Inss)
A (i) ltems that will be reclassified to profil or loss
-Exchange difference on translation of foreign currency operations (30.04) 4389 = 1441 44 63
B (i) ltems that will not be reclassificd to profit or foss g
6 5!
-Remeasurement of defined bencefit liability / (asscts) b17 L - Itz (st Gty
(i) ll:::mc tax relating (o ifems that will not be reclassificd to profit or 220 345 (159 ©55) 275 308
9. Other comprehensive income / (loss) (net of tax) {21.07) 28.73 7.70 1548 (13.10). 25.90
10. Other comprchensive income / (loss) attributable to:
Owners of the Company (21 07) 2473 770 1548 (13.10) 2590
Non-controlling interests - - : - - =
Total income attri to:
‘Owners of the Company 129 62 26790 193 40 659 51 58982 791 58
Non-controlling interests 2290 2391 1767 66 94 1767 3635
11. Total comprehensive income 152.52 291.81 211.407 726.45 607.49 82793
Earnings per equily share* |face vatue of Rs. 10 cach|
Basic (in Rs) 18l 1877 14.62 50 54 4747 6026
Diluted (in Rs) 11.74 1867 14.60 5032 4745 6022
Paid-up cquily sharc capital (facc valuc of Rs 10 cach) 12792 127 48 12724 12792 12724 12726
Other equity (excluding revaluation reserve) 4.260 91

* Eamings per cquity share for interim periods is nol annualised




Notes :

1 The consolidated financial results of UTI Asset Management Company Limited (the "Company") and its subsidiaries (collectively referred to as the "Group") have been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard ('Ind AS') 34 - Interim Financial Reporting, notified under Section 133 of the Companies Act, 2013 and
other accounting principles generally accepted in India

[N}

The accounting policies and methods of computation followed in the consolidated financial results are i with the lidated financial for the year ended March 31, 2024

w

During the quarter and nine months period ended December 31, 2024, the Company has allotted 4,36,450 and 6,61 987 equity shares of face value Rs 10 each, respectively, pursuant to exercise of
stock options

S

The consolidated statement of profit and loss of the Company includes, results of its wholly owned subsidiaries viz UTI HART Financial And Investment Services Limited, UTI Pension Fund
Limited, UTI Alternatives Private Limited and UTI International Limited The Company also has investments in UTI Structured Debt Opportunities Fund Il and UTI Structured Debt Opportunities
Fund Ul and has treated these investments as subsidiaries, as per requi of Ind AS 110 *C lidated Financial S ik

5 The Group is in the business of providing asset management services, portfolio management and advisory services The primary segment is identified as asset management services As such, the
Group's financial results are largely reflective of asset management business, accordingly, there are no separate reportable operating segments as per Ind AS 108 'Operating Segments' The Group
has identified the following geographical segments

Information regarding yeographical revenue is as follows: (Rs n crore)
Quarter Ended Year Ended
Geography
December 31, 2024 September 30, 2024 December 31, 2023 March 31,2024
Domestic Segment (India) 339 58 33503 25803 1,056 .60
International Segment o 3581 3796 3196 125 46
Total 375.39 372.99 289.99 1,182.06

6 The results for the quarter and nine months period ended December 31, 2024, which have been subjected to a Limited Review by the Statutory Auditors of the Company, have been reviewed by
the Audit Committee of the Board of Directors and subsequently approved by the Board of Directors at its meeting held on January 28, 2025, in terms of Regulation 33 of the Securities and
Exchange Board of [ndia (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

For and on behalf of the Board of Directors of
UTI Asset Management Company Limited

AW

niynzur Rahman
Mahaging Director & Chiel Executive Officer
(DIN} 01818725)

Place: Mumbai
Dale: January 28, 2025




Statement on Deviation or Variation for proceeds of public issue, rights issue,
preferential issue, qualified institutions placement etc. — Not Applicable.

Disclosure relating to Outstanding Default on loans and debt securities — Not
Applicable.

Disclosure of Related Party Transactions (applicable only for half-yearly filingsi.e.,
2"d and 4" quarter) - Not Applicable.

Statement on Impact of Audit Qualifications (for Audit Report with Modified
Opinion) submitted along-with Annual Audited Financial Results (Standalone and
Consolidated separately) (applicable only for Annual Filing i.e., 4" quarter) — Not
Applicable.

Information Classification:
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