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A. Financial Results 
Quarterly Integrated Filing (Financials)

BS R & Co. LLP 
Chartered Accountants 

14th Floor, Central B Wing and North C Wing 
Nesco IT Park 4, Nesco Center 
Western Express Highway 
Goregaon (East), Mumbai - 400 063, India 
Telephone: +91 (22) 6257 1000 
Fax: +91 (22) 6257 1010 

Limited Review Report on unaudited standalone financial results of UTI Asset 
Managment Company Limited for the quarter ended 31 December 2024 and year to 
date results for the period from 1 April 2024 to 31 December 2024 pursuant to 
Regulation 33 of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To the Board of Directors of UTI Asset Managment Company Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of UTI 
Asset Managment Company Limited (hereinafter referred to as "the Company") for the quarter ended 
31 December 2024 and year to date results for the period from 1 April 2024 to 31 December 2024 
("the Statement"). 

2. This Statement, which is the responsibility of the Company's management and approved by its Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under 
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 
Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

Mumbai 

28 January 2025 

For BS R & Co. LLP 

Chartered Accountants 

Firm's Registration No.: 101248W/W-100022 

~ Ol'(V\ l C/'t I h.,. •.. 

Sameer Mota 

Partner 

Membership No.: 109928 

UDIN:25109928BMNUMB1338 

Regislered Office: 

BS R & Co (a partnership nrm with Registration No BA61223) converted inlo BS R & Co LLP (a 
Limited Liability Partnership wilh LLP Reglslralion No AAB-8181) wilh effect from October 14 , 20 13 

14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco 
Center, Western Express Highway, Goregaon (East), Mumbai - 400063 
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UTI Asset M1m1t~cmcnl Co m11:mJ' Llmiletl 
Unautlilcd S1and1tlonc Statement or Profit 11ntl Loss for lhe Quarter 1tntl Nine Monthi Pcriotl Ended December 31, 202~ 

u,. = Jr ·q 11~.shured.llfn) Dl'-'.llll lll ~ I ~ '-'. ll . 

Ouar1cr Ended Nine Alo111h,: End L·d Year Ended 

Particuhns Dec cm her 31, 202-' Se11tcmhcr 30, 202-' December 31, 2023 Dccem her 31, 202-t December 31, 2023 March 31, 202-' 

lll nm.1dllcd l (UnHutlllcd) (Un11udiledl tunauditcd\ (UnHudilctl) /Audited\ 

lncoinc 

Revenue from 011cra1ions 

(i) Interest income R 41 M 26 8 02 24 63 23 57 31 2•1 

(ii) Renl:Jl income 3.7K 3 71 3 15 11 211 9 49 13 20 

(iii) Net g.iin on foir ,•aluc changes 10,35 100 44 10) 90 212 55 284 68 343G8 

(iv) Sale of services 306 59 304 23 231 05 88) 95 6Y209 949 19 

(I) Total revenue rrom openttions 329,13 116.61 3,6.12 1,132.JJ 1,009.83 l,JJ7.JI 

(11) Olher income O R2 I S4 0 39 5 81 072 3"4 

1. Total income (I+ II) 329.95 -'18.18 316.51 1,138.U 1,010,55 1.:i.1.15 

Ex11cnscs 

(i) Fi11ancccost 3 12 2 98 2 79 9 17 K 03 10 95 

(ii) Fcos and commission expenses 3 80 367 2 94 10 87 K 31 11 •1·1 

(iii) Employee bcnerils expenses 8793 94 76 87 69 274 116 271 11 )68 35 

(M Depreciation, amortisal ion and impo.im1ent 1022 JO Ill 9 44 JO 56 27 79 JR Mi 

(v) Other e.xpenses 37(,7 377K 40 R4 IOM 50 11241 145 99 

2. Total cx11enscs 112.74 119.37 143.70 433.56 127.65 575.19 

J . Profit before cxcc111ion!il items ttnt! tax (1 -2) 187.21 268.H1 202,81 70..58 582.IJU 765.96 

EHcptional item!! -
.J . Prol'il before tax 187.21 268.81 202.HI 70-4 .SH 582.90 1GS.96 

Tax ex.pens~ 

Cuncnl la:-.: 41 50 46 MO ]] 50 l3R 50 100 00 13500 

Dcfo1Tcd lox 3 22 20 kl 19 03 36 SR 33 70 30 44 

5. Tota l htx expenses 11.72 67.61 52.53 175.08 133,70 lfiS,,1-1 

6. Prol'il for lhc 11criod / year rrom eontinuin~ 01,crat ion~ (.J-5) 11H9 201.20 150.28 529.SO H9,20 600.52 

Profit/ (loss) from discontinued opcrnlions -
Ta" cxnensc of diseonl inued oocralions -
7. Profit I (loss) from discontinuell 011cratiom1 (arter tax) -
It Pmni for 1hc -uiriml J ,cur ,r.A;\ r 142.~9 201.10 1~0.lk Sl tJ:~1, ~~tJ.20 6011.!12 

Other com1,rchcnsivc income I (los!i) 

(i) Items that will not be roclassir,cd to profit or loss 
11 15 ( lk 57) IJ 29 I 77 ( 15.8 1) (22 69) 

- Remeasu rement of defined benefit liabilil ics / (assels) 
(ii) Income la.x relating 10 items that will not be reclassified 

Lo prorit or loss 12- 1~) J 43 (1 59) (0 .IR) 2 75 3 9K 

9. Olher com11rehensivc income / (loss) (net or IHx) 8.97 (15.11) 7.70 1. 19 (13.06) (lH.71 ) 

IO. Tot.al com11rehcnsiYe income (8+9) 151.46 186.06 157.98 530.69 136,U 581.81 

•:arning.~ 11cr equity share"' (race ntl uc or Rs. 10 each I 
Bas ie(in Rs) I 1 17 I~ 79 11 Xl 41 56 35 37 47 26 

Diluted (in Rs ) 11 10 l l 70 11 K2 41 37 J.5 36 47 23 

Paid -up cquit) share capilal (foee value of Rs IO each) 127.92 127.48 127 24 127 92 127 24 127 26 

Other equity (excluding rc,•aluatio~ reserYe) l .55776 

• Ea mings per equity share for interim periods is nol annuoliscd 



Notes: 

The standalone financial results of UT! Asset Management Company Limited (the "Company") have been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 - Interim Financial Reporting, notified under Section 133 of the Companies Act, 2013 

and other accounting principles generally accepted in India, 

2 The accounting policies and methods of computation followed in the standalone financial results are consistent with the standalone financial statements for the 

year ended March 31, 2024 

3 During the quarter and nine months period ended December 31 , 2024, the Company has allotted 4,36,450 and 6,61 , 987 equity shares of face value Rs IO each, 

respectively, pursuant to exercise of stock options. 

4 The Company is in the business of providing asset management services, portfolio management and advisory services. The primary segment is identified as 

asset management services. As such, the Company's financial results are largely reflective of asset management business, accordingly, there are no separate 

reportable segments as per Ind AS 108 "Operating Segments". 

5 The results for the quarter and nine months period ended December 31, 2024, which have been subjected to a Limited Review by the Statutory Auditors of the 

Company, have been reviewed by the Audit Committee of the Board of Directors and subsequently approved by the Board of Directors at its meeting held on 

January 28, 2025, in terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended 

For irnd on behalf of the Board of Directors of 

UTI Asset Management Company Limited 

\O~!.~.Y' v 
~ging Director & Chief Executive Officer 

(DIN: 01818725) 

Place: Mumbai 

Date: January 28, 2025 



BS R & Co. LLP 
Chartered Accountants 

14th Floor, Central B Wing and North C Wing 
Nesco IT Park 4, Nesco Center 
Western Express Highway 
Goregaon (East), Mumbai - 400 063, India 
Telephone: +91 (22) 6257 1000 
Fa~+91 (22)62571010 

Limited Review Report on unaudited consolidated financial results of UTI Asset 
Management Company Limited for the quarter ended 31 December 2024 and year to 
date results for the period from 1 April 2024 to 31 December 2024 pursuant to 
Regulation 33 of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To the Board of Directors of UTI Asset Management Company Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of UTI 
Asset Management Company Limited (hereinafter referred to as "the Parent"), and its subsidiaries 
(the Parent and its subsidiaries together referred to as "the Group") for the quarter ended 31 
December 2024 and year to date results for the period from 1 April 2024 to 31 December 2024 ("the 
Statement"), being submitted by the Parent pursuant to the requirements of Regulation 33 of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("Listing Regulations"). 

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility 
is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange 
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable, 

4. The Statement includes the results of the Holding Company and its subsidiaries below: 

Name of component Relationship 

UTI International Limited ("UIL") Subsidiary 

UTI Pension Fund Limited Subsidiary 

UTI Alternatives Private Limited Subsidiary 

UTI HART Financial and Investment Services Limited Subsidiary 

(Formerly known as UT/ Venture Fund Management Company Private 
Limited) 

UTI Structured Debt Opportunities Fund II 

8 SR & Co (a partnership fi rm with Regislratlon No BA61223) converted into B S R & Co LLP (a 
Limiled Liability Partnership with LLP Registralion No AAB-8181) with effect rrom October 14, 2013 

Subsidiary 

Registered Office: 

14th Floor, Cenlral B Wing and North C Wing . Nesco IT Pa rk 4, Nesco 
cen ter, Western Express Highway, Goregaon (East), Mumbai - 400063 
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BS R & Co. LLP 

Name of component 

UTI Structured Debt Opportunities Fund Ill 

UTI International (Singapore) Private Limited 

Limited Review Report (Continued) 

UTI Asset Management Company Limited 

Relationship 

Subsidiary 

Subsidiary of UIL 

UTI Investment Management Company (Mauritius) Limited Subsidiary of UIL 

UTI International (France) S.A.S Subsidiary of UIL 

UTI Investments America Limited Subsidiary of UIL 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review reports of the other auditors referred to in paragraph 6 below, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

6. We did not review the interim financial information of three subsidiaries included in the Statement, 
whose interim financial information reflects total revenue (before consolidation adjustments) of Rs. 
43.38 crore and Rs. 127.52 crore, total net profit after tax (before consolidation adjustments) of Rs. 
14.27 crore and Rs. 45.21 crore and total comprehensive income (before consolidation adjustments) 
of Rs. 14.28 crore and Rs. 44.89 crore for the quarter ended 31 December 2024 and for the period 
from 1 April 2024 to 31 December 2024 respectively, as considered in the Statement. These interim 
financial information have been reviewed by other auditors whose reports have been furnished to us 
by the Parent's management and our conclusion on the Statement, in so far as it relates to the 
amounts and disclosures included in respect of these subsidiaries, is based solely on the reports of 
the other auditors and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion is not modified in respect of this matter. 

Mumbai 

28 January 2025 

For BS R & Co. LLP 

Chartered Accountants 

Firm's Registration No.:101248W/W-100022 

Sameer Mota 

Partner 

Membership No.: 109928 

UDIN:25109928BMNUMA 1399 
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UTI Asscl Mam1.~cmcnt Com1rnn}' Limitctl 
Un;1udilcd Con~olidatcd Statcmcnl or Profit ;mt.I Ln!li!li for the Quartt:r 11nd Nine Month~ Period Emlctl December 31, 20U 

P..trliculars December 31, 20U 

IUm1u11i1 -.dl 
Income 

Rc,·cnuc rrom operations 

(i) hllcrcsl income 

(ii) Rc11uil income 

(iii) Net gain on fair value changes 

(iv) Sale ofscn.,ices 

(I) Toi.ti re\'Cnuc from Of}(ralions 

(II)Orhcrincume 

1. Totul income (I+ II) 

Ex1lCmies 

(i) Finance cost 

(ii) Fees and commission expenses 

(iii) EmpiO}'CC bcnclils expenses 

(iv) Deprccialion, amorLisaLion and impainncnl 

(,•) Olhercxpenscs 

2. Tolal CXflCnscs 

3. Profit before exeeplional items aml. tax (1-2) 

Exceplional items 

..a. Proril before lax 

Tax el'.l)Cn!>es 

Currcnl tax 

Deferred lax 

~- Tolal IJJX UJ)CTISCS 

6. Prorit for the 11criod / year from conlinuin~ 011crnlion11 (..a-!'i) 

Profit/ (loss) from discontinued opcraLions 
Ta.x cxacnsc of discontinued oacrations 

7. Profit/ (loss) from discontinued OJJeralions (.tflcr lax) 

8. Profit allributablc to: 

Owncn or the Co11111any 

N,,,1 ,cu11 t1 'ulllo;i,!, lnll•.,.~t, 

Other com1nchcnsh·c income/ (loss) 

;\ (i) Hems thal will be reclassified to profit or loss 

-Exchange diJTcrcflCc on translation of foreign currency operations 

8 (i) Hems th.it will not be reclassified to profit or loss 
-Rcmcasurcmcnl o f defined benefit liability/ (nssc ls) 

{ii) Income la.'li rclaling 10 items that will not be rcclassif 1Cd 10 protil or 
loss 

9, Olher com11rchcrui"c income I {loss) (net o( tl:lx} 

10, Other comrrchcmh·c income/ (los~) .attributable lo: 

Owners or the Comp.;my 

Non~ontrolling interests 

Total com11rehcnsh•c income attributable to: 

Owners oflhc Company 

Non~onlrollin~ inlcresls 

11. Total comprchcnsh'e income 

Earnings ,,er cquily share"' I face "aluc of R~. IO each I 

Basic(inRs) 

Dilulcd (in Rs) 

Paid-up cquil.)' share capital (face value of Rs IO each) 

Oilier equity (c.1ri;cJudmg re ,•aluallon reser\'C) 

• Eammgs per equity share for mtenm periods 1s nOl annu:,hscd 

xl-: 

Eiijiress HI 

(Easl~, "'-' ' . ,f 
f;;',"" 

o-.S 
'-C::C----

10 25 

3 70 

2K 24 

375 39 

-'17,SH 

2&') 

Jlll.;7 

320 

0 66 

112 77 

11 30 

71 35 

199.2R 

1:21.19 

221.19 

47 17 

043 

... ,.611 

173.59 

150.69 

22.90 

(30 04) 

II 17 

(2 20) 

(21.07) 

(21 07) 

129 62 

22 90 

152.52 

11 NI 

11 74 

127 92 

Ou1trlcrEmlc1I 

Sc111cmhcr 30, 202.i 

1tJnnu1lh<'d) 

IJ 75 

'.'l.71 

151 95 

3721)() 

~38AO 

I 67 

540.117 

3 u~ 
0 62 

115 34 

11 24 

74 1(1 

20J.41 

335.66 

335.66 

)I 7R 

20HO 

72,5H 

263.08 

239.17 

23.91 

43 ~t) 

(IN /,I) 

J 45 

2H.7J 

2H 73 

267 90 

23 91 

291.81 

18 77 

J~ 67 

1274K 

(Rs. Ill crorc c-«,:at1 1 for c.armlli!i tJCt COUii\' share cl111J) 

Nine Mmutu Endrll Year Ended 

December JI, 2023 Dcccmhcr 3 1, 2024 December JI, 2023 March 31, 2U2..! 

,(tl1umdiltdl t 1Jnau1Htctll Illn111ulilcl l l (Auilltcdl 

9 22 29 30 25 91 3463 

3 16 11 12 9 50 13 20 

146 (,8 35961 rn 09 50707 

28999 I UK5 17 H64.38 l,IR2 O<, 

,U9,05 1,.iss.20 1,320,HM 1,736.96 

I 16 9 ON 2 74 697 

~50.ll l ,J9~.2H 1,323.62 l,7JJ.9J 

2 "" 
HI 8 26 11 27 

U 47 I R7 I 22 I R5 

105 3 1 34 1 76 322 82 439 33 

10 43 33 73 30 50 42 26 

70 42 209 34 191 94 262 38 

189.51 596.11 554.7J 757.09 

:?C,0,?U 898.17 768.HR 986.H4 

260.70 89k.17 76H.88 9H6JU 

JR 2 1 1534H J I.J lk IS.76 

19 12 33 72 34 11 30 05 

57,33 IH7.2U I-Ht.29 lH-l,MI 

203,3'7 710.97 620.59 Htll.03 

1H5.70 6J4,0J 602.92 765.GH 

17.67 66.9J 17.67 36.J!'li 

14 41 44 (,3 

9 29 I h2 (15.85) (22 71 ) 

(I )9) (U .'i!i) 275 3 9N 

7,70 15.JH (13.IO) 25.90 

7 70 1.5 48 ( 13 10) 2.5 90 

193 40 r,59 .51 589 82 791 5~ 

17 67 M,'H 17 67 36 35 

211 .07 7:26 . ..a.S 607.J9 H27.9J 

14 62 50 54 47 47 60 20 

1q 60 5032 47 45 60 22 

12724 12792 127 24 127 26 

4.26091 



Notes: 

I The consolidated financial results of UTI Asset Management Company Limited (the "Company") and its subsidiaries (collectively referred to as the "Group") have been prepared in accordance 
with the recognition and measurement principles laid down in Ind ian Accounting Slandard (' Ind AS') 34 - Interim Financial Report ing, notified under Section 133 of the Companies Act, 20 13 and 

other accounting principles generally accepted in India 

2 The accounting policies and methods of computation followed in the consolidated financial results are consistent with the consolidated financial statements for the year ended March 31, 2024 

3 During the quarter and nine months period ended December 31, 2024, the Company has allotted 4,36.450 and 6,61,987 equity shares of face value Rs IO each, respectively, pursuant to exercise of 

stock options 

4 The consolidated statement of profit and loss of the Company includes, result s of its who lly owned subsidiaries viz UT! HART Financial And Investment Services Limited, UTI Pension Fund 

Limi ted, UTI Alternatives Private Limi ted and UTJ In ternational Limited T he Company also has investments in UTI Structured Debt Opportunities Fund II and UTI Structured Debt Opportunities 

Fund IJI and has treated these investments as subsid iaries, as per requi rement of Ind AS l IO "Consolida ted Financial Statements" 

5 The Group is in the business of providing asset management services. portfolio management and advisory services The primary segment is ident ifi ed as asset management services As such, the 

Group's financial resu lts are largely reflective of asset management business, accordingly, there are no separate reportable operating segments as per Ind AS I 08 'Operating Segments' The Group 

has identified lhe following geographical segments 

Information rcg~<ling, gCOg.f'Etphlc:tl revenue is as fo llows (It s. m c1:01·c} 

Quarter Ended Year Ended 
Geography 

Oecem her 31, 2024 September 30, 2024 Decem her 31, 2023 Morch 31, 2024 

Domestic Segment (Jndia) 339 58 335 03 258.03 1.056,60 

Jnternational Segment 35 81 37 96 JI 96 125 46 

Total 375.39 372,99 289,99 1,182.06 

6 The results for the quarter and nine months per iod ended December 31 , 2024. which have been subjected to a Limited Review by the Statutory Auditors of the Company, have been reviewed by 

the Audit Committee of the Board of Directors and subsequent ly approved by the Board of Directors at its meeting held on January 28, 2025, in terms of Regu lation 33 of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulat io1,s, 2015, as amended 

For and on hehalrorthe Board of Directors of 
UTI Asset Management Company Limited 

In niyn7,,ur Rahman 
M.n ngiog Director & Chief Executive Officer 
(DI/Ii 01818725) 

Place: Mumbai 
Date: January 28, 2025 



 

Information Classification: UTI AMC - Internal 
  

B. Statement on Deviation or Variation for proceeds of public issue, rights issue, 

preferential issue, qualified institutions placement etc. – Not Applicable. 

 

C. Disclosure relating to Outstanding Default on loans and debt securities – Not 

Applicable. 

 

D. Disclosure of Related Party Transactions (applicable only for half-yearly filings i.e., 

2nd and 4th quarter) - Not Applicable. 

 

E. Statement on Impact of Audit Qualifications (for Audit Report with Modified 

Opinion) submitted along-with Annual Audited Financial Results (Standalone and 

Consolidated separately) (applicable only for Annual Filing i.e., 4th quarter) – Not 

Applicable. 
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