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February 14, 2025
The Secretary The Secretary,
National Stock Exchange of India Limited BSE Limited

Exchange Plaza, Plot C/1, G-Block,
Bandra - Kurla Complex,

Bandra (E), Mumbai - 400 051.
Scrip Code: GOLDTECH
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Dear Sirs,

Sub: Newspaper cuttings of published financial results for Third quarter ended

December 31, 2024

Pursuant to Regulation 47 read with Regulation 33, we enclose copies of the newspaper
advertisements published in the Business Standard (English) and in Nava Telangana
(Telugu), on February 14, 2025 regarding the Un-audited Standalone & Consolidated
Financial Results for the third ended December 31, 2024.

Kindly take the aforementioned submissions on your records.

Thanking You.

Yours faithfully,

For AION-TECH SOLUTIONS LIMITE
ADALAT ?rl?&fﬂ? ;igned by ADALAT

SRIKANTH B oot
Adalat Srikanth

Company Secretary & Compliance Officer._* -~
Mem. No. F7101 v
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Ashok Leyland in driver's
seat after impressive (3

Expanding exports, tappinginto EV orders vital for stock's trajectory

TANMAY TIWARY
New Delhi, 13 February

shok Leyland’s December
quarter results (Q3FY25) that
surpassed Street estimates

have sparked a wave of optimism
among analysts. The earnings before

HYDERABAD | FRIDAY, 14 FEBRUARY 2025 Business Standard
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GOLD SCALING NEW PEAKS

Book profitif
weight in portfolio
exceeds15%

start of this year, demand-
supply dynamics have driven
gold. Expectations of a con-
sumption rebound in China,
aggressive central bank pur-
chases, and rising investment
demand have further boosted
gold demand,” says Hariani.

Central bank’s efforts to di-
versify their reserves are also
playing a part. “Central banks
in BRICS regions are increas-
ing gold reserves, exerting
upward pressure on prices,”
says Bharat Lahoti, co-head,
factor investing, Edelweiss
Mutual Fund (MF).

Trend could reverse

Reserve (Fed), easing global
uncertainties, and a slowdown
in central bank purchases
could limit price growth in the
medium term,” says Hariani.

Investment options

Physical gold remains an
option, but mutual funds offer a
more convenient way to gain
exposure to gold. “Gold ETFs
provide a convenient and effi-
cient way to invest in gold with-
out having to handle physical
bullion. Investors without trad-
ing and demat accounts can
consider gold funds, which
invest in gold ETFs and offer
similar benefits,” says Satish

interest, taxes, depreciation, and Experts advise caution at cur- Dondapati, fund manager,
amortisation (Ebitda) margin of the | g rent levels. “In the medium- Kotak Mahindra Asset
country’s second-largest manu- L. SARBAJEET K SEN domestic prices,” says term, if and when negotiations Management Company (AMC).

facturer of commercial vehicles
expanded to 12.8 per cent in Q3FY25,
up from 12 per cent in Q3FY24.

KEY PROJECTIONS

Goldistradingatall-time highs.
Itisclosingin onthe psycholo-

Gnanasekar Thiagarajan, co-
founder and chief executive
officer (CEO), Commtrendz.

bring about amicable solutions
(to conflicts), gold’s safe-haven
appeal may diminish, trigger-

Multi-asset funds, which
allocate investments across
stocks, bonds, and commod-

Ashok Leyland’s share price I250 211 3260 3226 3280 gically significant $3,000 per ing a strong correction,” says ities while rebalancing regu-
soared as much as 2.59 per cent to TARGET PRICE TARGET PRICE | TARGET PRICE | TARGET PRICE | TARGET PRICE ounce markintheinternational Outlook for yellow metal Thiagarajan. larly, also offer a viable option
hit an intraday high of ¥225.30 on (revised from | (unchanged | (unchanged) | (unchanged) | (revised fom ¥260) market. Italsosurpassed Strong demand for exchange- Hariani also cautions for exposure to gold.

ursday, before setting 1.16 per A ,000 per10 gramson the traded funds S), an against increasing exposure at
Thursday, befl ing 1.16 Tu7) Nuvama| | Emkay| Macquarie | | Goldman Sachs | 386.000per 10 h ded funds (ETEs) insti i i
cent lower at .05. In compari- ulti Commodity Exchange expected revival in Chinese these elevated levels, especi

! R217.05. 1 : Nomura | Buy | Reduce Bu Y Neutral Bu MultiC dity Exchang drevival in Chi h ! d level fally Recommendedallocation
son, the BSE Sensex settled 0.04 per ¥ y ¥ (MCX). “In2024, gold posted gold consumption, and steady for the short term. “Short-term Experts suggest a staggered

cent lower at 76,138.97. Given the
strong operational performance,
brokerages are generally positive
about the company’s medium-term
prospects, but opinions differ on
growth expectations, especially on
volume performance.

“Ashok Leyland continues to
execute strongly on margins despite
tough markets,” stated Nomura,
underscoring the company’s ability
to sustain margin growth even as
broader conditions remain difficult.
The brokerage expects growth in
FY26, driven by increasing govern-
ment capital expenditure, a fall in
interest rates, and the replacement
of older fleets. “Margins should keep
rising through the upcycle, as the
industry follows pricing discipline,”
Nomura added, increasing the tar-
get price to 3250, from 3247, with a
14 per cent upside potential from
the current level.

with unchanged target of 3211 based
on 10 times enterprise value to oper-
ating profit on FY27 estimates and
investment value/share at 233,” said
analysts at Nuvama.

Emkay Research has a more opti-
mistic view, particularly with regard
to margins. “Despite muted vol-
umes, Ashok Leyland delivered
another strong quarter of margin
expansion, achieving an all-time
high Q3 operating profit margin of
12.8 per cent,” it said. Emkay noted
that the improved mix within
medium and heavy commercial
vehicles (MHCVs), sustained indus-
try pricing discipline, and growth in
non-vehicle revenues (like defense
and power solutions) are driving
these strong results. “We upgrade
our FY25/26/27 earnings estimates
by 12 per cent/4 per cent/3 per cent,”
the brokerage said, maintaining a

expecting further improvements
supported by macroeconomic fac-
tors, such as lower interest rates. The
brokerage has a target price of 3226.

Goldman Sachs is the most bull-
ish among brokerages, maintaining
a ‘buy’ rating and raising the target
price from 3260 to3280, citing robust
growth and margin drivers. “At 18
times forward price to earnings, we
like the growth and margin drivers,”
Goldman Sachs stated, highlighting
the low base heading into FY26 and
the ongoing reverse merger with
HLFL, which is on track for comple-
tion by Q1FY26. “We raise FY25-27
earnings earnings per share by 8-10
per cent,” they added, exuding con-
fidence in the company’s ability to
continue delivering solid earnings.

While there is broad consensus
on Ashok Leyland’s impressive mar-
gin performance and the potential

domestic gains exceeding 20 per
cent. The momentum has
continued in 2025, with year-to-
date (YTD)gains exceeding10
per cent. We maintain abuy-on-
dipsstance,” says Akash Hari-
ani, joint managingdirector,
Motilal Oswal Private Wealth.

Factorsbehind the surge

Geopolitical tensions and fears
of trade wars due to anticipated
US tariff announcements are
the key drivers of gold prices.
“Safe-haven demand for gold is
rising amid concerns over
global economic growth due to
the new US administration’s
protectionist policies and their
inflationary impact on US

Indian imports are likely to
keep prices firm. “Since the

investors may face challenges.
Policy shifts by the Federal

MASSIVE SURGE OVER PAST YEAR

Category average returns (%)*

20.8
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*Category average returns are for gold ETFs and gold savings funds.
Above one-year returns are compound annualised.

Source: Navigation RA

approach to investing in gold
after the recent surge. “Inve-
stors should allocate 10-15 per
cent of their portfolio to gold
and silver for diversification,”
says Lahoti. Seasoned investors
may consider portfolio rebal-
ancing. “If gold’s recent surge
has increased its allocation bey-
ond 15 per cent in your portfo-
lio, now may be a good time to
rebalance. Additionally, if you
need liquidity for short-term
goals, booking profits from gold
investments could be a prudent
decision,” says Abhishek
Kumar, Securities and Exch-
ange Board of India (Sebi)-regis-
tered investment advisor (RIA)
and founder, SahajMoney.com.

Sebi platform MITRA to help investors trace inactive mutual fund

Nuvama, while acknowledging ‘buy’ rating with an unchanged tar- for future growth, brokerages differ The Securities and Exchange Board of India (Sebi) has introduced a digital plat- current norms. no investor-initiated
the company’s healthy Q3 perform- get price of 3260, driven by the in their expectations for volume form that assists investors in tracking inactive and unclaimed mutual fund (MF) ® Reducing number of financial or non-fina-
ance, took a more cautious stance, expected growth in MHCVs after a growth. Nomura and Emkay are rel- folios. Mutual Fund Investment Tracing and Retrieval Assistant (MITRA) will help unclaimed MF folios. ncial transactions in
forecasting “a subdued volume per- period of flat industry volumes. atively optimistic about the medium- with investments that may have been overlooked, lost, or left unclaimed due to m Promoting financial 10 years is regarded as
formance ahead at a 1 per cent Those at Macquarie, while main- term outlook, whereas Nuvama and outdated know your customer (KYC) details or the demise of the original investor, transparency, security. inactive, says Sebi.
annual growth over FY25-27” dueto taining a ‘neutral’ stance, pointed Macquarie take a more cautious according to a Sebi circular dated February 12. m Mitigating risks Units remain in such an
slowing government road construc- out that Ashok Leyland’s Q3 operat- approach. The firm’s ability to main- related to fraud in account. MITRA will list
tion spending and increased com- ing profit margins surprised on the tain pricing discipline, expand in Key features of MITRA Agents, aims to or those for which there inactive folios such folios to encourage
petition from railways. “We are upside, driven by better-than-expe- exports, and tap into electric vehicle m MITRA, which has empower investors by: are legal claimants. Classification of rightful owners to claim
building in a muted revenue/oper- cted blended realisations and cost- orders, analysts believe, will be key been developed by m Helping them identify m Encouraging investors inactive folios their investments and
ating profit growth of 4 per cent/3 saving measures. “Demand outlook factorsin determining the future tra- Registrar and Transfer overlooked investments to complete KYC as per A MF folio that has had update KYC records.

per cent in FY25-27. Retain ‘reduce’

remains positive,” Macquarie noted,

jectory of its stock.

Read full report here: mybs.in/2ekgJ2J
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IDBI BANK LTD
Y= AION-TECH SOLUTIONS LIMITED Q= g
= CIN- L65190MH2004G01148838
ﬂ’; SoLuTiens Limme> (Formerly Known as Goldstone Technologies Limited) CIN : L72200TG1994PLC017211 Email Id : acct.india@aiontech.ai
My Home Hub, Block N0.1, 9th Floor, Hitech Clty, Madhapur, Hyderabad, Telangana - 500081, Ph. No +91-92811 19436, Fax +91-040-66284900 IDBI Bank Limited (Bank) intends to Transfer the Stressed Loan
Exposure of ARSS Infrastructure Projects Ltd to the eligible
EXTRACT OF THE UNAUDITED FINANCIAL RESULTS FOR STANDALONE CONSOLIDATED permitted entitios/ARCs [Transfeross] on \as Is where Is7, as s
THE QUARTER AND NINE MONTHS ENDED 31-12-2024 (A" Amounts in India Rupees Mllllons) (A" Amounts in India Rupees MI"IO"S) is Ipr(_)tpoéing_((é ubn_gert_akethBid?ing Pr(f)c_ess in ‘atl)ll caspf’ basfis to
. i uarter uarter uarter Year Year Year uarter uarter uarter Year to Year to Year S e OIS I N o O lrovocan & oliers rom
b?o. Particulars %nded CI;nded %nded to Date to Date Ended gnded gnded gnded Date Date Ended Iﬁznﬁéelraened(sa)ﬁ%fncgf r'e“'ZCSﬁtﬁ'éT)TEZé?eg f'alvavts(?ry guidelinesissued by
31.12.2024 | 30.09.2024 | 31.12.2023 | 31.12.2024 | 31.12.2023 | 31.03.2024| 31.12.2024 | 30.09.2024 | 31.12.2023 | 31.12.2024 | 31.12.2023 |31.03.2024 For detals please vist Bank's website winwidbibankin, Gick on
(Un-Audited) (Un-Audited)| (Un-Audited)| (Un-Audited) | (Un-Audited)] (Audited)| (Un-Audited) | (Un-Audited) [(Un-Audited)| (Un-Audited) [(Un-Audited)|(Audited) atemail-assignment@idbi.co.in. _’
1 [Total Income from Operations (Net) 22256] 19300 23259 580.07] 570.65] 790.08 221.05 20191 262.84 600.98 700.61]  932.76 T o e g o reason Bk rosarees
2 |Net Profit / (Loss) for the period (before Tax, 0.87 1.86 16.86 9.65 21.98 28.63 (0.65) (37.41) (3.42) (39.29) (7.05)] (16.43) the right toacceptor reject any bids.
Exceptional and / or Extraordinary items) B 5005 Corparate Ofte
3 z\l?tt PrI(E)ﬁt / (Loss)I for dtr}e peEriod begore Tax \ 0.87 158.21 16.86 166.00 21.98 28.63 (0.65) 118.94 (3.42) 117.06 (7.05)] (16.43) NPA Management Group
after Exceptional and / or Extraordinary items
4 |Net Profit / (Loss) for the period after Tax (2.82) 138.61 11.09 140.66 14.68 23.39 (4.34) 99.34 (9.19) 91.72 (14.43)] (21.81)
(after Exceptional and / or Extraordinary items)
5 |Total Comprehensive Income for the period (2.76)]  138.65 11.37 140.80 15.52 23.56 (1.28) 99.93 (8.59) 95.54 (14.31)]  (22.56)
6 |Equity Share Capital 345.82] 345.82| 345.82 345.82|  345.82| 34582 345.82 345.82 345.82 345.82 345.82| 345.82
7 |Reserves (excluding Revaluation Reserve as 253.96 324.91
shown in the Balance Sheet of previous year)
8 |Earnings Per Share (of Rs.10/- each)
Basic : (0.08) 4.01 0.32 4.07 0.42 0.68 (0.13) 2.87 (0.27) 2.64 (0.42) (0.63)
Diluted : (0.08) 4.01 0.32 4.07 0.42 0.68 (0.13) 2.87 (0.27) 2.64 (0.42) (0.63)
Note: a) The above is an extract of the detailed format of Quarterly/Annual Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format
of the Quarterly/Annual Financial Results are available on the websites of the Stock Exchange(s) and listed entity. (URL of the filings: https://aiontech.ai, www.bseindia.comm, www.nseindia.com).
Place : Hyderabad Sd/- Seetepalli Venkat Raghunand, Whole Time Director
Date : 13 Feb 2025 DIN: 10267020
@ CIN: L27109TG1979PLC002504

Registered Office:1-7-27 to 34, 2nd Floor, Shyam Towers,
United Building Complex, Sarojini Devi Road,
Secunderabad - 500003 Telangana, India. Email:info@cubextubings.com

SSPDL

(

SSPD

L LIMITED

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR QUARTER & NINE MONTHS ENDED 31 December, 2024 Limited CIN: L70100TG1994PLC018540)
@ in Lakhs) Building the big picture Regd. Office : 3rd Floor, Serene Towers, 8-2-623/A, Road No. 10, Banjara Hills, Hyderabad, Telangana - 500 034.
3 months | Year to c&rrelsﬁondi;gda Telephone No. 040 - 6663 7560, E-mail: investors@sspdl.com, website: www.sspdl.com.
nths en
.fé‘ffrﬁ'i Fioures m?nevgfrwois STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024 & nLalte)
i Standalone Consolidated
Particulars 3J n;ﬁ?ﬂ 3l] n;ﬁ?:: :i} ﬁ;ﬁﬁzi?ezds For the For the For the _For the _For the For the For the For the For the _For the _For the For the
- - : Quarter Quarter Quarter Nine Months | Nine Months Year Quarter Quarter Quarter | Nine Months | Nine Months Year
Total income from operations (net) 7276.37 |18289.52 |17101.04 Particulars Ended Ended Ended Ended Ended Ended Ended Ended Ended Ended Ended Ended
Net Profit/(Loss) for the period 234.40 528.50 433.00 31-12-2024 | 30-09-2024 | 31-12-2023 | 31-12-2024 | 31-12-2023 | 31-03-2024 | 31-12-2024 | 30-09-2024 | 31-12-2023 | 31-12-2024 | 31-12-2023 | 31-03-2024
(Before tax, Exceptional and/or extraordinary items) Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited Unaudited | Unaudited | Unaudited Unaudited | Unaudited Audited
Net Profit/(Loss) for the period 234.40 528.50 433.00 Total income from operations (net) 28.39 164.21 848.89 252.68 2,528.69 | 2,658.15 28.39 164.40 848.80 252.87 2,528.59 2,658.05
(after Exceptional and/or Extraordinary items) Net Profit / (Loss) for the Period (127.03) (83.25) 272.00 (300.89) (29.82) (281.16) (159.58) (83.08) 271.39 (346.81) (32.21) (283.75)
Net Profit/(Loss) for the period after tax 21444 | 435.41 297.28 (before Tax, Exceptional items)
(after Exceptional and/or Extraordinary items) Net Profit / (Lpss) fprthe Period before tax (127.03) (83.25) 272.00 (300.89) (29.82) (281.16) (159.58) (83.08) 271.39 (346.81) (32.21) (283.75)
Total comprehensive income for the period 21444 | 43541 | 297.28 (after Exceptional items)
[comprising profit/(Loss) for the period (after tax) Net Profit / (Lpss) fprthe Period after tax (127.03) (83.25) 272.00 (300.89) (29.82) (281.16) (159.58) (83.08) 271.39 (346.81) (32.21) (283.75)
And other comprehensive income (after tax)] (after Exceptional items)
- - Total Comprehensive Income for the Period (127.03) (83.25) 272.00 (300.89) (29.82) (281.16) (159.58) (83.08) 271.39 (346.81) (32.21) (283.75)
Equity Share Capl'tal _ , 143189 | 1431.89 | 1431.89 [Comprising Profit / (Loss) for the period (after tax)
Reserves (excluding Bevaluatlon Reserve as shown in the 5493.55 | 5493.55 | 5043.89 and Other Comprehensive Income (after tax)]
balance sheet of previous year Equity Share Capital 1,292.93 | 1,292.93 | 1,292.93 | 1,292.93 | 1,292.93 | 1,292.93 | 1,292.93 1,292.93 | 129293 | 129293 | 1,292.93 | 1,292.93
Earning per Share (of T 10/- each) Other Equity (excluding Revaluation Reserve) - - - - - 1(1,343.44) - - - - - | (896.05)
(for continuing and discontinued operations) Earnings Per Share (after Extraordinary items)
Basic: 1.50 3.04 2.08 (Face Value of ¥ 10/- each)
Diluted: 1.50 3.04 2.08 Basic (0.98) (0.64) 2.10 (2.33) (0.23) (2.17) (1.23) (0.64) 2.10 (2.68) (0.25) (2.19)
1. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges Diluted (0.98) (0.64) 2.10 (2.33) (0.23) (2.17) (1.23) (0.64) 2.10 (2.68) (0.25) (2.19)
under Regulation 33 of the SEBI (Listing and other Disclosure Requirements) Regulations, 2015 Note: Note: The above is an extract of the detailed format of Quarterly Standalone and Consolidated Financial Results filed with the Stock Exchange under regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
2. The above Unaudited Financial Results have been reviewed by the Audit Committee and taken on record Regulations, 2015. The full format of the Quarterly Standalone and Consolidated Financial Results are available on BSE Limited website www.bseindia.com and company's website www.sspdl.com
by the Board of Directors attheir meeting held on 13th February, 2025 1. The above financial results were reviewed by the Audit Committee and approved and taken on record by the Board of Directors at their respective meeting held on 13th of February, 2025 and the financial results for the quarter and
3. The above results for the quarter ended on 31st December, 2024 are in compliance with the Indian nine months ended December 31,2024 have been reviewed by the Statutory Auditors of the Company.
Accounting Standards (Ind-AS) as notified by Ministry of Corporate Aﬁa_irs. Consequently, results for the 2. Figures for the prior period/ year have been regrouped and/ or reclassified wherever considered necessary.
quarterended on 31st December, 2023 have been restated to comply with Ind-AS to make comparable
4.The full format of the Financial Results is available on the Stock exchange websites and on
www.cubextubings.com
For CUBEX TUBINGS LIMITED For SSPDL LIMITED
Sd/- Sa/-
VIRENDRA BHANDARI PRAKASH CHALLA
Place: Hyderabad MANAGING DIRECTOR Place: Hyderabad CHAIRMAN AND MANAGING DIRECTOR
Date: 13th February 2025 DIN: 00062228 Date : 13.02.2025 (DIN 02257638)
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OA.No. 894 / 2024

BETWEEN:

Union Bank of India, Rep by its Chief Manager, UFMB Branch, Autonagar,

Vijayawada, KrishnaDist ... Applicant
And

Mrs Kapila Swathi Hamsa and Another ....Defendants
SUMMONS BY PAPER PUBLICATION FOR SHOWING CAUSE AS TO
WHY THE RELIEFS PRAYED FOR SHOULD NOT BE GRANTED
To,
D1) Mrs. Kapila Swathi Hamsa, W/o Adusumilli Gopal Naidu, Flat No.201,
City Homes, Sai Vihar, Secretariat Colony, Puppalaguda, Manikonda,
Hyderabad, Telangana-500089. Also At: Mrs. Kapila Swathi Hamsa, W/o
Adusumilli Gopal Naidu, D.No0.5/32, Cherlopalli, Putluru, Middipalli,
Ananthapuram Dist. AP. D2) Mr. Adusumilli Gopal Naidu, S/o A.Vengama
Naidu, Flat No.201, City Homes, Sai Vihar, Secretariat Colony, Puppalaguda,
Manikonda, Hyderabad, Telangana-500089. Also at: Mr. Adusumilli Gopal
Naidu, W/o Adusumilli Gopal Naidu, D.No.5/32, Cherlopalli, Putluru,
Middipalli, Ananthapuram Dist. AP.

Whereas the applicant has instituted an application under section 19 of|
the Recovery of debts due to banks and Financial Institutions Act, 1993
against you (Defendants 1&2) for recovery of sum of mentioned therein
together with current and future interest and other reliefs. You are hereby
summoned to appear and file written statement before this Tribunal at 10.30
am or at such time immediately thereafter according to the convenience of
Tribunal on 08.04.2025 to answered the claim.
2. You are directed to collect the annexure on your appearance before the
Tribunal.
3. If you intended to file any documents you may file the same with a list
along with the written statement.
4. You should file your registered address and a memo of appearance when
you enter appearance before the Tribunal either in person or by a pleader/
Advocate duly instructed.
5. Take notice that in default of your appearance on the day mentioned herein
before the proceedings will be heard and determine in your absence.
Given under my hand and Seal of the Tribunal on this the
12th day of February, 2025 At Visakhapatnam.

Signature of the Officer Authorized
Debts Recovery Tribunal, Visakhapatnam.
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Abhishek Infraventures Limited

CIN: L45204TG1984PLC111447

Reg. Off: 8-148/A, Gowtham Nagar, Ferozeguda, Bowenpally, Secunderabad, Hyderabad
-500011, Telangana IN Email: abhiinfraventures@gmail.com. Cell: 7013808380
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AUROBINDO PHARMA LIMITED

(CIN - L24239TG1986PLC015190)
Regd. Office: Plot No.2, Maithrivihar, Ameerpet, Hyderabad - 500 038. Telangana, India
Tel. No. +91 40 2373 6370, Fax No. +91 40 2374 1080
Corp. Office: Galaxy, Floors 22-24, Plot No.1, Survey No.83/1, Hyderabad Knowledge City, Raidurg Panmaktha,
Hyderabad - 500 032, Telangana, India. Tel No.: +31 40 66725000 / 66721200, Fax No.: +91 40 67074044
E-mail: info@aurobindo.com; Website: www.aurobindo.com
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