
 

 

 
March 5, 2025 
 
BSE Limited 
The Listing Department 
Phiroze Jeejeebhoy Towers 
25th Floor, Dalal Street 
Fort, Mumbai 400 001 
Maharashtra, India 
 
BSE Scrip Code: 544309 
 

National Stock Exchange of India Limited 
The Listing Department 
Exchange Plaza, Plot No. C/1, G Block, 
Bandra Kurla Complex 
Bandra (East), Mumbai 400051 
Maharashtra, India 
 
NSE Symbol: IKS 

Dear Sir/Ma’am, 
 
Sub: Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 – Order from Reserve Bank of India, Central Office, Mumbai 
 
This disclosure is being made pursuant to Regulation 30 of the SEBI (Listing Obligations & Disclosure 
Requirements) Regulations, 2015 (“LODR Regulations”).  
 
The Reserve Bank of India (RBI) has issued a compounding order dated March 4, 2025 (“Order”) for 
compounding the contraventions of: (i) The Foreign Exchange Management (Transfer or Issue of Security 
by a Person Resident Outside India) Regulations, 2017 (“FEMA 20R”), due to a delay in filing Form Foreign 
Currency – Transfer of Shares (FC-TRS) in connection with the transfer of shares by the Inventurus 
Employees Welfare Foundation (“ESOP Trust”) beyond the specified timelines; (ii) The Foreign Exchange 
Management (Transfer or Issue of Security by a Person Resident Outside India) Regulations, 2000 (“FEMA 
20”), due to a delay in the transfer of shares by the ESOP Trust to certain non-resident employees after 
the receipt of consideration, beyond the prescribed timelines under FEMA 20; and (iii) FEMA 20, for 
recording the transfer of shares of the Company from the ESOP Trust to non-resident employees without 
obtaining an acknowledgment of Form FC-TRS. 
  
The requisite details in relation to the Order, as required to be disclosed under the LODR Regulations, are 
as follows:   
 

S. 
No. 

Particulars Details 

1.  Name of the authority Reserve Bank of India, Mumbai 
2.  Nature and details of the action(s) taken, 

or order(s) passed 
Penalty of INR 2,31,929/- (Rupees Two Lakh Thirty 
One Thousand Nine Hundred and Twenty Nine 
only).  

3.  Date of receipt of direction or order, 
including any ad-interim or interim 
orders, or any other communication 
from the authority 

March 4, 2025 
 

4.  Details of the 
violation(s)/contravention(s) committed 
or alleged to be committed 

Contravention pertains to: 
(i) FEMA 20R, due to a delay in filing Form Foreign 
Currency – Transfer of Shares (FC-TRS) in 
connection with the transfer of shares by the 



 

 

Inventurus Employees Welfare Foundation (“ESOP 
Trust”) beyond the specified timelines; (ii) FEMA 20, 
due to a delay in the transfer of shares by the ESOP 
Trust to certain non-resident employees after the 
receipt of consideration, beyond the prescribed 
timelines; and (iii) FEMA 20, for recording the 
transfer of shares of the Company from the ESOP 
Trust to non-resident employees without obtaining 
an acknowledgment of Form FC-TRS. 
 
The RBI has compounded the aforesaid 
contravention by issuing the said Order. 

5.  Impact on financial, operation or other 
activities of the listed entity, quantifiable 
in monetary terms to the extent possible 

There is no impact on financial, operation or other 
activities of the Company due to the said Order. 

 
Pursuant to the Order, the aforementioned matter stands closed.  
 
We request you to take this on record. 
 
Thanking you.  
 
Yours sincerely, 
Inventurus Knowledge Solutions Limited 
 
 
 
Sameer Chavan 
Company Secretary and Compliance Officer 
Membership No. F7211 
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