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kkc & associates llp

Chartered Accountants
(formerly Khimji Kunverji & Co LLP)

Independent Auditor’s Review Report on unaudited standalone financial results for the quarter ended
31 December 2024 and year to date results for the period from 1 April 2024 to 31 December 2024 of
Cineline India Limited under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

To
The Board of Directors of
Cineline India Limited

Introduction

1. We have reviewed the accompanying statement of unaudited standalone financial results of
Cineline India Limited (‘the Company’) for the quarter ended 31 December 2024 and year to date
results for the period from 1 April 2024 to 31 December 2024 (‘the Statement’), being submitted by
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

2, This Statement, which is the responsibility of the Company's Ma nagement and approved by the
Board of Directors of the Company, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard (‘Ind AS’) 34 ‘Interim
Financial Reporting’ specified in section 133 of the Companies Act, 2013, read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the
Statement based on our review.

Scope of Review

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (‘SRE’) 2410 - ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’ issued by the Institute of Chartered Accountants of India (‘the
ICAY’). This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of company’s personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an auditand accordingly, we do not
express an audit opinion,
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kkc & associates llp

Chartered Accountants
(formerly Khimji Kunverji & Co LLP)

Conclusion

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Ind AS and other accounting principles
generally accepted in India has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that
it contains any material misstatement.

For KKC & Associates LLP

Chartered Accountants

(formerly Khimji Kunverji & Co LLP)

Firm Registration Number: 105146W/W100621

TS o bhBAal

Divesh Shah

Partner

ICAl Membership No: 168237
UDIN: 25168237BMIOJME650

Place: Mumbai
Date: 3 February 2025
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Cineline India Limited
2nd Floor, A & B wing, Vilco Centre, Subhash Road, Opp. Garware, Vile Parle (E), Mumbai- 400057
CIN 192142MH2002PLC135964

Standalone statement of unaudited financlal results for the quarter and nine months ended 31 December 2024

{in X lakhs, except per share data)

Sr.No. |Particulars Quarter ended Nine months ended Year ended
31Dec2024 | 305ep 2024 | 31Dec2023 | 31 Dec 2024 | 31Dec2023 | 31 Mar 2024
(Unaudited) | (Unaudited) (Unaudited) | (Unaudited) | (Unaudited) (Audited)
(Restated) (Restated) (Restated)
(Refer Note 4) (Refer Note 4) | (Refer Note 4)
Revenue
I |Revenue from operations 6,330.58 5.583.66 5,219 61 15,561.51 15,258.10 18,961.06
Il Other income 39.08 30.18 212.57 114,05 480.33 584.50
i |Total Income (1+11) 6,369.66 5,613.84 5,432.18 15,675.56 15,738.43 19,545.56
IV |Expenses
Movie exhibition cost 1,918.94 1,583.38 1,607.85 4,450,18 4,582,45 5,611.12
Consumption of food and beverages 373.43 362.33 280.73 935.72 897.13 1,158.16
Power and fuel 442,15 417598 369.89 1,295.68 1,185.48 1,522.46
Employee benefits expense 458,60 44767 420.58 1,332.42 1,178.82 1,596.88
Finance costs 682.54 727.95 701.54 2,126.84 2,135.16 2,869.29
Depreciation & impairment expenses 681.47 550.60 497 45 1,775.16 1,465.37 2,007.64
Other expenses 1,659.33 1,434.42 1,387.70 4,343.37 3,736.25 4,960.75
Total Expenses (IV) 6,216.86 5,524.33 5,265.75 16,329.37 15,180.66 19,727.30
V' |Profit/(Loss) before exceptional item and tax{ IIl - V) 152.80 89,51 166.43 (653.81) 557,77 (181.74)
VI |Exceptional Items o = = - .
VIl |Profit/{Loss) before tax { V-V 152.80 89.51 166.43 (653,81) 552.77 (181.74)
VIl |Tax expense
Current tax 27.58 - 95.03 -
MAT credit Reversal/(Credit) . - (16.30) . (91.37) -
Deferred tax charge/ (Credit) 41.06 23.32 35.55 (158.25) 245.84 64.99
(Excess)/Short provision for tax of earlier year - - - (182.94) (22.38)
IX |Profit/(Loss) from continuing operations (V11 -VIII) 111.74 66.19 119.60 (495.56) 451.21 (224.35)
Profit/(Loss) from discontinued operation (3.58) 23.69 25.19 4251 69.22 92.05
Tax on discontinued operation 0.69 (5.82) (4.17) (10.70) {11.79) (23.17)
X |Profit/(Loss) from discontinued operation after tax (2.88) 17.87 21.02 31.81 57.43 68.88
Xl |Profit/(Loss) for the period (IX + X) 108.85 B4.06 140.62 (463.75) 548.64 (155.47)
Xl |Other comprehensive income
A (1) Items that will not be reclassified to profit or (loss) 7.42 0.42 6.53 15.41 20.93 23.94
(ii) Income tax relating to items that will not be reclassified to (1.86) {0.10) (1.64) (3.85) (5.23) (5.99)
profit or {loss)
B (i) ltems that will be reclassified to profit or (loss) = - -
(i) Income tax relating to items that will be reclassified to profit E - - - =
or (loss)
Xl |Total comprehensive income for the period (XI +Xi1) 114.41 84.38 145,51 (452.19) 564.34 (137.52)
XV |Paid up equity share capital 1,713.32 1713.32 1,713.32 1,713.32 1,713.32 1,713.32
XV |Other equity (excluding revaluation reserve) - - 17,535.72
Earnings per equity share of X 5 each
Basic-from continuing operations (Not annualised) 033 0.19 037 (1.45) 1.54 (0.69)
Diluted-from continuing operations (Not annualised) 033 0.19 0.37 (1.45) 1.54 (0.69)
Basic and diluted-from discontinued operations (Not annualised) (0.01) 0.05 0.06 0.09 0.18 0.21




Cineline India Limited

2nd Floor, A & B wing, Vilco Centre, Subhash Road, Opp. Garware, Vile Parle (E), Mumbai- 400057

CIN L92142MH2002PLC135964

Notes to the standalone results for the quarter and nine months ended 31 December 2024

1 The above results for the quarter and nine months ended 31 December 2024 were subject to limited review by Statutory
Auditors, recommended by the Audit Committee and approved by the Board of Directors at their meeting held on 03

February 2025.

2 Considering the nature of operations and the manner in which the chief operating decision maker of the Company reviews
the operating results, the Company has concluded that there is only one operating segment as per Ind AS 108 “Operating
Segments”. Accordingly, no separate disclosures of segment information have been made.

3 The convertible warrant holder's to whom 27,00,000 warrants of the Company were allotted on 19 July 2022 on preferential
basis at issue price of X 130 each warrant had exercised the option by paying the warrant exercise price of X 55 per warrant
totalling to X 1485.00 lakhs during previous year and accordingly warrants were converted into equal number of equity
shares on 23 October 2023 and 11 December 2023,

4 The Company intends selling its entire investment in R&H Spaces Private Limited, a material wholly owned subsidiary of the
Company, to prospective buyers as may be identified and approved by the Board or its duly appointed committee. The same
has been approved by the shareholders in the Extra Ordinary General Meeting held on 19 June, 2024, Accordingly as
required by Ind AS 105, the same has been classified as " Non- Current Assets held for sale", The previous year comparatives
have also been restated to take impact faor the same.

5 The shareholders have approved issuance of 38,46,153 Warrants, each convertible into, or exchangeable for, 1 (one) fully
paid-up equity share of the Company having face value of ¥5/- (“Equity Share”) each (“Warrants”) at a price (including the
Warrant subscription price and the Warrant exercise price) of X117 each payable in cash (“Warrant Issue Price”), aggregating
upto X44,99,99,901/- in the Extra Ordinary General Meeting held on 8 January 2025. We have received the warrant
subscription money and accordingly warrants have been alloted on 3 February, 2025.

Place: Mumbai

Date : 3 February 2025

For Cineline India Limited

et

Rasesh B. Kanakia
Chairman
DIN: 00015857
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kkc & associates llp

Chartered Accountants
(formerly Khimji Kunverji &Co LLP)

Independent Auditor’s review report on unaudited consolidated financial results for the quarter ended
31* December 2024 and year to date results for the period from 1 April 2024 to 31 December 2024 of
Cineline India Limited under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

To

The Members of
Cineline India Limited

Introduction

1. We have reviewed the accompanying statement of unaudited consolidated financial results of
Cineline India Limited (‘the Parent’ or ‘the Company’) and its subsidiaries (the Parent and its
subsidiaries together referred to as ‘the Group’) for the quarterended 31 December 2024 and year
to date results for the period from 1 April 2024 to 31 December 2024 (‘the Statement’), being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

2. This Statement, which is the responsibility of the Company's Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard (‘Ind AS’) 34 ‘Interim
Financial Reporting’ prescribed under section 133 of the Companies Act, 2013, read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express a
conclusion on the Statement based on our review.

Scope of Review

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (‘SRE’) 2410 - ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India (‘the
ICAI'). A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular Issued by the SEBlunder Regulation
33(8) of the Listing Regulations, as amended, to the extent applicable.

4. The Statementincludes the result of the following entities:

Name of the entity Relationship
Cineline India Limited Parent Company
R&H Spaces Private Limited Wholly Owned Subsidiary

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400013, India
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kkc & associates llp

Chartered Accountants
(formerly Khimji Kunverji & Co LLP)

Transquare Realty Private Limited Wholly Owned Subsidiary

Cineline Realty Private Limited Wholly Owned Subsidiary (Till July 2024)

Cineline Industries Private Limited Wholly Owned Subsidiary (Till July 2024)
Conclusion

5. Basedon ourreview conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared
in accordance with the recognition and measurement principles laid down in the aforesaid Ind AS
and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the Listing Regulations, including the manner
in which itis to be disclosed, or that it contains any material misstatement.

Other Matters

6. The Statement includes the interim financial results of three subsidiaries which have not been
reviewed by their auditors, whose interim financial results reflect total revenue of Rs. Nil and Rs. 5
Lakhs, total net profit/(loss) after tax of Rs. (0.43) Lakhs and Rs. 4.19 Lakhs and total com prehensive
profit/(loss) of Rs. (0.43) Lakhs and Rs, 4.19 Lakhs for the quarter ended 31 December 2024 and for
the period from 1 April 2024 to 31 December 2024 respectively. According to the information and
explanations given to us by the Management, these interim financial results are not material to the
Group.

Our conclusion on the Statement is not modified in respect of the above matter,

For KKC & Associates LLP

Chartered Accountants

(formerly Khimji Kunverji & Co LLP)

Firm Registration Number: 105146W/W100621

T> ) v ¥lak

Divesh B Shah

Partner

ICAl Membership No: 168237
UDIN: 25168237BMIOJN5255

Place: Mumbai
Date: 03 February 2025

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400013, India
T:+91226143 7333 E:info@kkellp.in W: www.kkcllp.in LLPIN: AAP-2267

Suite 52, Bombay Mutual Building, Sir Phirozshah Mehta Road, Fort, Mumbai 400001, India



Cineline India Limited
2nd Floor, A & B wing, Vilco Centre, Subhash Road, Opp. Garware, Vile Parle (E), Mumbal- 400057
CIN L92142MH2002PLC135964

Consolidated statement of unaudited financial results for the quarter and nine month ended 31 December 2024

{in X Iakhs, except per share data)

Sr.No. |Particulars Quarter ended Nine Month ended Year ended
31Dec2024 | 30Sep 2024 | 31 Dec 2023 | 31 Dec2024| 31Dec2023 | 31Mar 2024
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
(Restated) (Restated) (Restated)
(Refer Note 4) (Refer Note 4! [Refer Note 41
Revenue
| Revenue from operations 6,330.58 5,583.66 5,219.61 15,561.51 15,258.10 18,961.05
1] Other income 39.08 3394 209,79 115.12 471.98 573.79
Il |Total income (1+11) 6,369.66 5,617.60 5,429.40 15,676.63 15,730.08 19,534.84
IV |Expenses
Movie exhibition cost 1,918.94 1,583 .38 1,607.85 446018 4,582.45 5,611.12
Consumption of foed and beverages 373.43 36233 280.73 995.72 897.13 1,159.16
Power and fuel 442.15 41798 365.89 1,295.68 1,185.48 1,522.46
Employee benefits expense 458.60 447 67 420.58 1,33242 1,178.82 1,596.88
Finance costs £82.94 727.95 £692.83 2,126.84 2,126.46 2,869.29
Depreciation & impairment expenses 681.47 550.60 497 .48 1,775.16 1,465.38 2,007.64
Other expenses 1,659.33 1,434.46 1,384.92 4,34072 3,727.90 4,950.03
Total expenses (IV) 6,216.86 5,524.37 5,254.28 16,326.72 15,163.62 19,716.58
V  |Profit/(Loss) before exceptional item and tax ( 11l - IV) 152.80 93.23 175.12 (650.09) 566.46 (181.74)
VI |Exceotional Items - - = 5 -
Vil |Profit/(Loss) before tax { V-V1) 152.80 93.23 175.12 (650.09) 566.46 (181.74)
Vill |Tax expense
Current tax 31.75 106.82 -
MAT credit Reversal/(Credit) - (16.30) - 91.37) -
Deferred tax charge/ (Credit) 29.67 29.14 35.56 [158.25) 245.84 64.99
Excess/|Short) provision for tax of earlier year - - - (182.94) (22.38)
X |Profit/(Loss) for the period from continuing operations(VIl -Vill) 123.13 64.09 124.11 {491.84) 488.11 (224.35)
Profit/(Loss) from discontinued cperation (refer note 4) 398.72 (14.92) 75.34 181.85 (326.28) (152.93)
[Tax on discontinued aperation {70.81) 42.03 (36.03) (202.14) 33.94 {36.67)|
X |Profit/(Loss) from discontinued operation after tax 327.91 27.11 39.31 (20.19) (292.34) (229.60)
Xl |Profit/(Loss) for the periad (1X + X) 451.04 91.20 163.42 (512.03) 195.77 (453.95)
¥l |Other comprehensive income
A (i) Items that will rot be reclassified to profit or (loss) pertains to 7.42 0.42 6.54 15.41 2092 23.54
continuing operations
(ii} Income tax relating to items that will not be reclassified to profit or {1.86) (0.12) (1.63) (3.85) (5.23) (5.99)
(loss)
B (i) Items that will not be reclassified to profit or (loss) pertains to (1.44) (1.43) 4.82 (4.30) 14.46 396
discontinuing operations
(i) Income tax relating to items that will nct be reciassified to profit or 0.36 0.36 {1.21) 108 (3.62) (0.99)
{loss)
C (i} Items that will be reclassified to profit or (loss) - . = - .
(ii) Income tax relating to items that will be reclassified to profit or - % =
(loss)
Xl |Total comprehensive income for the period (X! +X11) 455.52 90.44 171.94 (503.69) 222.31 (433.03))
XV |Paid up equity share capital 1,713.32 1,713.32 1,578.32 1,71332 1,578.32 371332
XV |Other eguity {excluding revaluation reserve) 13,233.52
|Earnings per equity share of % 5 each
Basic and Diluted from continuing operations (Not annualised) 0.36 0.19 0.38 (1.44) 153 (0.69)
Diluted-from continuing operations (Not annualised) 0.36 0.19 0.38 (1.44) 153 (0.69)
Basic and diluted-fram discontinuad operations (Not annualised) 0.96 0.08 0.12 (0.06) (0.92) (0.71)




Cineline India Limited

2nd Floor, A & B wing, Vilco Centre, Subhash Road, Opp. Garware, Vile Parle (E), Mumbai- 400057

CIN L92142MH2002PLC135964

Notes to the unaudited consolidated results for the quarter and nine months ended 31 December 2024

1. Segment-wise revenue, result and capital employved
[in % lakhs, except per share data)
Sr.No.|Particulars
Quarter ended Nine Month ended
31Dec2024 | 305ep2024 | 31Dec2023 | 31Dec2024 | 31Dec2023 | 31Mar2024
(Unaudited) | (Unaudited) | (Unaudited) (Unaudited) (Unaudited) (Audited)
1 |Segment Revenue
A | Cinema exhibition 6,330.58 5,583.66 5,219.61 15,561.51 15,258.10 18,961.05
C | Discontinued operations 1,688.75 1,176.24 1,664.97 421353 4,152.99 5.820.81
D | Unallocated - - - E - -
Total Income From QOperations 8,019.33 6,759.90 6,884.58 19,775.04 19,411.09 24.781.86
Less: Revenue from discontinued operations 1,688.75 1,176.24 1,664.97 4,213.53 4,152.99 5,820.81
Segment revenue from continuing operations 6,330.58 5,583.66 5.219.81 15,561.51 15,258.10 18.961.05
Z
S 1t Result Profit/(Loss) before tax and interest
A | Cinema exhibition 835.74 817.40 831.14 1,461.00 2,581.48 2,536.55
C | Discontinued operations 743.00 328.33 411,84 1,215.20 524.21 (192.93)
D Unallocated - 3.76 - 3.76 - -
Total 1,578.74 1,149.49 1,242.98 2,679.96 3,205.69 2,343.62
Less: Result from discontinued operations 743.00 328.33 411.84 1,215.20 624,21 (192.83)
Less: Interest 682.94 727.95 £92.83 2,126.84 2,126.46 2,868.29
Add: Unallocable revenue net of expenditures - 0.02 36.81 11.89 111.45 151.00
Total profit before exceptional item and tax 152.80 93.23 175.12 (650.09) 566.47 (181.74)
3 |Segment Assets
A Cinema exhibition 29,559.32 25,810.62 26.102.65 29,559.32 26,102.65 25,863.55
B | Discontinued operations 31.177.24 30,829.14 - 31.1477.24
C | Hospitality - - 31,637.64 - 31,637.64 31,323.98
D [ Unallocated - - 1,120.85 1,120.85 550.40
Total 60,736.56 56,639.76 58,861.14 60.736.56 58,861.14 57,737.93
4 |Segment Liabilities
A | Cinema exhibition 30,131.50 30,400.59 30,481.42 30,131.50 30,481.42 30,274.37
B | Discontinued operations 16,161.90 12,251.54 - 16,161.90
C | Hospitality - - 12,777.52 - 12,777.52 12,513.40
D | Unallocated - - - - 3.32
Total 46,293.39 42,652.13 43,258.94 46,293.40 43,258.93 42,791.09




Cineline India Limited
2nd Floor, A & B wing, Vilco Centre, Subhash Road, Opp. Garware, Vile Parle (E), Mumbai- 400057
CIN L92142MH2002PLC135964

Notes to the unaudited consolidated results for the quarter and nine months ended 31 December 2024

2 The above results for the quarter and nine months ended 31 December 2024 were subject to limited review by
Statutory Auditors, recommended by the Audit Committee and approved by the Board of Directors at their meeting
held on 03 February 2025.

3 The convertible warrant holder's to whom 27,00,000 warrants of the Company were allotted on 19 July 2022 on
preferential basis at issue price of ¥ 130 each warrant had exercised the option by paying the warrant exercise price
of X 55 per warrant totalling to % 1485.00 lakhs during previous year and accordingly warrants were converted into
equal number of equity shares on 23 October 2023 and 11 December 2023.

4 The Company intends selling its entire investment in R&H Spaces Private Limited, a material wholly owned
subsidiary of the Company, to prospective buyers as may be identified and approved by the Board or its duly
appointed committee. The same has been approved by the shareholders in the Extra Ordinary General Meeting
held on 19 June, 2024. Accordingly as required by Ind AS 105, the same has been classified as " Non- Current Assets
held for sale". The previous year comparatives have also been restated to take impact for the same.

5 The shareholders have approved issuance of 38,46,153 Warrants, each convertitle into, or exchangeable for, 1
(one) fully paid-up equity share of the Company having face value of %5/- (“Equity Share”) each ("Warrants”) at a
price (including the Warrant subscription price and the Warrant exercise price] of 117 sach payable in cash
(“Warrant Issue Price”), aggregating upto %44,99,99,901/- in the Extra Ordinary General Meeting held on 8 January
2025. We have received the warrant subscription money and accordingly warrants have been alloted on 3
February, 2025

For Cineline India Limited

FE= =T

Rasesh B. Kanakia
Chairman
DIN: 00015857

Place: Mumbai
Date : 3 February 2025
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