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          Date: 14-11-2024 
 
To 
Listing Compliance department 
BSE Limited 
PJ Towers, Dalal Street 
Mumbai- 400001 
 
Sub: Outcome of the Board Meeting  

Ref: Scrip Code: TITANIN | 521005 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 ('Listing Regulations'), we wish to inform that, the meeting of the Board of Directors of the 
Company held on Thursday, November 14, 2024, commenced at 6:00 P.M and concluded at 7:30 P.M. 
 
1. Approved the unaudited standalone financial results of the Company for the Quarter and half year 
ended September 30, 2024. (enclosed herewith) 
 
2. Took note of the Limited Review Report issued by the Statutory Auditors of the Company on the 
unaudited standalone financial results for the Quarter and half year ended September 30, 2024. 
(enclosed herewith) 
 
3. Allotment of 67,15,000 (Sixty seven lakhs and Fifteen thousand) convertible equity share warrants 
upon receipt of minimum 25% (i.e. Rs. 14/-) on issue price of Rs. 55/- (i.e., Face value of Rs.10/- and 
Premium of Rs. 45/-) up to 14th November, 2024 from the allottees mentioned below in accordance 
with the provisions of SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018. 
 
List of allottees; 

Sr.no. Name of Allottees Category No. of Convertible 
Equity Shares Warrants  

1 PINNAMANENI ESTATES PRIVATE LIMITED Promoter 30,00,000 

2 WIMPEY ENGINEERING PRIVATE LIMITED Public 5,50,000 

3 EZEMODE CONSULTANCY PRIVATE LIMITED Public 5,00,000 

4 AXLIS SERVICES PRIVATE LIMITED Public 5,50,000 

5 STYLESTRY TEXTILES PRIVATE LIMITED Public 4,00,000 

6 VAIDRI APPARELS PRIVATE LIMITED Public 4,00,000 

7 NADEM TOWNSHIP PRIVATE LIMITED Public 5,15,000 

8 DAEVISH CLOTHING PRIVATE LIMITED Public 3,00,000 

9 SINGLE POINT CONSULTANCY PRIVATE LIMITED Public 5,00,000 

 TOTAL  67,15,000 

 
(pursuant to Regulation 30 read with Schedule III of the Listing Regulations and the SEBI Circular No. 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, the requisite disclosure is enclosed 
as Annexure A.) 
 
4. Approved the Change in Designation of Mr. Sunil Ghanathe (DIN: 10407273) from Director to 
Whole-time director of the company 
 
(Details required under Regulation 30 of Listing Regulations and SEBI Circular No. SEBI/HO/CFD/CFD-
PoD-1/P/CIR/2023/123 dated July 13, 2023 is attached herewith “Annexure B”) 
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5. Approved the appointment of Mr. Bhavani Prasad Kale (DIN: 01809067) as an Additional Director 
under Independent Director category. 
 
(Details required under Regulation 30 of Listing Regulations and SEBI Circular No. SEBI/HO/CFD/CFD-
PoD-1/P/CIR/2023/123 dated July 13, 2023 is attached herewith “Annexure C”) 
 
 
6. Approved the appointment of Mr. Venkata Subba Rao Elchuri (DIN: 09772309) as an Additional 
Director under Independent Director category. 
 
(Details required under Regulation 30 of Listing Regulations and SEBI Circular No. SEBI/HO/CFD/CFD-
PoD-1/P/CIR/2023/123 dated July 13, 2023 is attached herewith “Annexure D”) 
 
 
7. Approved the appointment of Mr. M Krishna Kishore as Chief Financial Officer {CFO} of the 
Company.  
 
(Details required under Regulation 30 of Listing Regulations and SEBI Circular No. SEBI/HO/CFD/CFD-
PoD-1/P/CIR/2023/123 dated July 13, 2023 is attached herewith “Annexure E”) 
 
 
8. Approved the Change in designation of Mr. Zameer Ahammed Kottala (DIN: 08747622) from Whole 
time director to Non-executive director of the Company.  
 
 
9. Resignation of Mr. Pokuri Padmanabharao (DIN: 08312509) as Non-Executive Independent 
Director of the Company 
 
Took note of resignation of Mr. Pokuri Padmanabharao as Non-Executive Independent Director of the 
Company effective from 14th November 2024 after the closure of business hours.  
 
(Details required under Regulation 30 of Listing Regulations and SEBI Circular No. SEBI/HO/CFD/CFD-
PoD-1/P/CIR/2023/123 dated July 13, 2023 is attached herewith “Annexure F”) 
 
 

10.  Resignation of Mr. Yeda Kiran Kumar (DIN: 08068075) as Non-Executive Independent Director of 
the Company 
 
Took note of resignation of Mr. Yeda Kiran Kumar as Non-Executive Independent Director of the 
Company effective from 14th November 2024 after the closure of business hours. 
 
(Details required under Regulation 30 of Listing Regulations and SEBI Circular No. SEBI/HO/CFD/CFD-
PoD-1/P/CIR/2023/123 dated July 13, 2023 is attached herewith “Annexure G”) 
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11. Resignation of Mr. Zameer Ahammed Kottala (DIN: 08747622) as Chief Financial Officer {CFO} of 
the Company 
 
Took note of resignation of Mr. Zameer Ahammed Kottala as Chief Financial Officer {CFO} of the 
Company effective from 14th November 2024 after the closure of business hours. 
 
(Details required under Regulation 30 of Listing Regulations and SEBI Circular No. SEBI/HO/CFD/CFD-
PoD-1/P/CIR/2023/123 dated July 13, 2023 is attached herewith “Annexure H”) 
 
 

This is for the information and records of the Exchange. 

For Titan Intech Limited 

 

Mangala Sachin Savla 
Company Secretary 
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    “Annexure A” 

Preferential Issue (Disclosure post allotment of Securities): 
 

Sr. 
No.  

Particulars Details 

a. Name of the 
investors 

s.no Name No. of Convertible 
Equity Shares 

Warrants 

1 PINNAMANENI ESTATES PRIVATE LIMITED 30,00,000 

2 WIMPEY ENGINEERING PRIVATE LIMITED 5,50,000 

3 
EZEMODE CONSULTANCY PRIVATE 
LIMITED 

5,00,000 

4 AXLIS SERVICES PRIVATE LIMITED 5,50,000 

5 STYLESTRY TEXTILES PRIVATE LIMITED 4,00,000 

6 VAIDRI APPARELS PRIVATE LIMITED 4,00,000 

7 NADEM TOWNSHIP PRIVATE LIMITED 5,15,000 

8 DAEVISH CLOTHING PRIVATE LIMITED 3,00,000 

9 
SINGLE POINT CONSULTANCY PRIVATE 
LIMITED 

5,00,000 

 

b. Outcome of the 
subscription 

Allotment of 67,15,000 warrants convertible into equivalent number 
of equity shares to the above list of investors. 

c. Issue Price / allotted 
price (in case of 
convertibles) 

The Warrants issued at a Price of Rs. 55/- per warrant. An amount 
equivalent to 25%(i.e. Rs.14/-) of the Issue Price is paid on 
subscription and allotment of each Warrant. 

d. Number of investors Nine 

  

“Annexure B” 

Name of the Director Mr. Sunil Ghanathe (DIN: 10407273) 

Reasons for Change viz. 
appointment, resignation, 
removal, death or 
otherwise; 

Change in designation of Mr. Sunil Ghanathe (DIN: 10407273) from 
Director to Whole Time Director. 

Date of 
Appointment/change in 
designation/ 
cessation & Term of 
appointment 

Effective from November 14 2024 

Brief Profile Mr. Sunil Kumar Ghanathe is a Commerce graduate from Osmania 
University. He is a Certified 32 PDU’s PMP ® FasTrac conducted by 
ASTRONIX, USA aims at providing professional with an opportunity to 
prepare for PMP ® for program managers. He joined ICICI Bank in 
1994 as Junior officer and resigned from the bank as Chief Manager 
Global Infrastructure and Admin Group in 2010, played key role in 
creating world class infrastructure for the bank. He was very closely 
associated with Mr. K. V. Kamath MD & CEO of ICICI Bank and worked 
with him on the bank’s major infrastructure projects including ICICI 
Bank Tower, Nanakramguda, Hyderabad which is the largest 
infrastructure for the ICICI Bank He handled several key projects for 
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ICICI Bank viz. a viz. ICICI Knowledge Park the state of the art park 
spread over 200 acres land situated at Turkapally, on the outskirts of 
Hyderabad which was the first of its kind of park the first Life Science 
Research Park in India in collaboration with Govt. of Andhra Pradesh 
which is part of genome valley that houses Bharath Biotech etc.  
 
ICICI Bank Tower – Nanakramguda campus, Hyderabad - 2006 – 2010 
established south regional office for the bank the state of the art 
building spread over 8.5 acres land parcel with 5 million sft. Built-up 
area which can house over 25000 employees under one roof with an 
estimate of Rs. 20,000 million ICICI Bank Disaster Recovery Centre 
(DRC) 2007  
 
– 2010 established the state of the art data centre for the bank which 
is connected with Capital Data centre situated at Mahalaxmi, 
Mumbai. Spread on a 3 acres plot near Financial District, 
Nakramguda, Hyderabad is a back-bone for the bank’s data In 2010 
he joined as Director Global Operations 
- Head of Operations of TEKsystems Global Services Pvt. Ltd which is 
wholly owned by Allegis Group global leader in talent solutions with 
over 500 locations around the globe the Industry Leader over 35 
Years with  headquarters at USA, engaged in global talent, staffing, 
managed delivery services and recruitment services. 
 
As Head of Operations, he played key role to create brand Allegis in 
India, job includes merger and acquisitions, corporate compliance, 
legal, operations, infrastructure, facilities management, 
procurement, tendering, assets and employees insurance, visa 
liaison, travel desk including visa processing, heading ISO and Hi-trust 
certification, creating offshore development centers with client 
specific needs, cloud base monitoring system, managing critical Data 
and Data centre operations. 

Disclosure of relationships 
between directors  

Nil 

 

“Annexure C” 

Name of the Director Mr. Bhavani Prasad Kale (DIN: 01809067) 

Reasons for Change viz. 
appointment, resignation, 
removal, death or 
otherwise; 

Appointment as Additional Director under Independent Category 

Date of Appointment/ 
change in designation/ 
cessation & Term of 
appointment 

Effective from November 14 2024 

Brief Profile Mr. Kale Bhavani Prasad is done Master of commerce from Osmania 
University (M. Com), Fellow member of Institute of Cost Accountants 
of India (FCMA) and Fellow member of Botswana Institute of 
Chartered Accountants (FCPA).  
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He got more than 34 years of diversified and rich experience in 
finance, business process analysis and management information, 
systems.  Extensive work experience in strategic planning, project 
structuring and management, budgetary control, accounting, 
auditing and financial appraisal of projects 
He explored African Countries like Kenya, Uganda, Congo, Rwanda 
and Botswana and worked there with different capacities 
 

Disclosure of relationships 
between directors  

Nil 

 

“Annexure D” 

Name of the Director Mr. Venkata Subba Rao Elchuri (DIN: 09772309) 

Reasons for Change viz. 
appointment, resignation, 
removal, death or 
otherwise; 

Appointment as Additional Director under Independent Category 

Date of Appointment/ 
change in designation/ 
cessation & Term of 
appointment 

Effective from November 14 2024 

Brief Profile Mr. Venkata Subba Rao is a seasoned banking professional with 
36 years of comprehensive experience in the banking sector. 
He has held various roles across multiple departments, allowing 
him to develop a versatile skill set and in-depth understanding 
of banking operations, customer service, and financial 
management. His commitment to excellence and deep industry 
knowledge have contributed significantly to the success of his 
organization. 

Disclosure of relationships 
between directors  

Nil 

 

“Annexure E” 

Name Mr. M Krishna Kishore  

Reasons for Change viz. appointment, 
resignation, removal, death or otherwise; 

Appointment as Chief Financial Officer {CFO} 

Date of Appointment/change in designation/ 
cessation & Term of 
appointment 

Effective from November 14 2024 

Brief Profile Mr. M Krishna Kishore is a qualified Cost and 
management accountant (CMA) having a vast 
experience of working in many multinational 
companies. 

Disclosure of relationships between directors  Nil 
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“Annexure F” 

Sr. No. Particulars Details 

1. Reason for change viz. 
appointment, resignation, 
removal, death or 
otherwise 

Mr. Pokuri Padmanabharao Sharma has tendered his 
resignation as an Non- executive Independent director of 
the Company due to personal and unavoidable 
circumstances and there are no material reasons for the 
resignation other than the one mentioned in the 
resignation letter. 

2. Date of appointment/ 
cessation (as applicable) & 
term of appointment 

Resigned with effect from the close of business hours of 
November 14, 2024. 

3. Brief Profile Not Applicable 

4. Disclosure of relationships 
between directors (in case 
of appointment of a 
director) 

Not Applicable 

 

“Annexure G” 

Sr. No. Particulars Details 

1. Reason for change viz. 
appointment, resignation, 
removal, death or otherwise 

Mr. Yeda Kiran Kumar (DIN: 08068075) Sharma has 
tendered his resignation as an Non- executive 
Independent director of the Company due to 
personal and unavoidable circumstances and there 
are no material reasons for the resignation other 
than the one mentioned in the resignation letter. 

2. Date of appointment/cessation 
(as applicable) & term of 
appointment 

Resigned with effect from the close of business 
hours of November 14, 2024 

3. Brief Profile Not Applicable 

4. Disclosure of relationships 
between directors (in case of 
appointment of a director) 

Not Applicable 

 

“Annexure H” 

Sr. No. Particulars Details 

1. Reason for change viz. appointment, 
resignation, removal, death or 
otherwise 

Mr. Zameer Ahammed Kottala (DIN: 08747622) 
has tendered his resignation as Chief Financial 
Officer {CFO} of the Company due to personal and 
unavoidable circumstances and there are no 
material reasons for the resignation other than 
the one mentioned in the resignation letter. 

2. Date of appointment/cessation (as 
applicable) & term of appointment 

Resigned with effect from the close of business 
hours of November 14, 2024 

3. Brief Profile Not Applicable 

4. Disclosure of relationships between 
directors (in case of appointment of 
a director) 

Not Applicable 
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To

The Board of Director
Titan Intech Ltd

LIMITED REVIEW REPORT

1. We have reviewed the accompanying statement of unaudited standalone financial results of

M/s Titan Intech Limited (the Company) for the quarter ended 30 September, 2024 (the

Statement) attached herewith, being submitted by the Company Pursuant to the requirements

of Regulation 33 of the SEBI (Listing Obligations and disclosure Requirements) Regulations,

2015 (the Regulation), read with SEBI Circular No: CIR/CFD/FACI62/20L6 dated July 5, 2016

('the Circular).

2.The preparation of the Statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (lnd AS) 34lnterim Financial Reporting"

prescribed under Section 133 of the Companies Act, 20L3 read with Rule 3 of Companies

(lndian Accounting Standards) Rules, 20L5, as amended, read with the Circular is the

responsibility of the Company's management and has been approved by the Board of Directors

of the Company. Our responsibility is to express a conclusion on the Statement based on our

review.

3.We conducted our review in accordance with the Standard on Review Engagements (SRE)

24!0,'Review of Interim Financial Information Performed by the Independent Auditor of the

Entity' issued by the lnstitute of Chartered Accountants of India. This Standard required that we

plan and perform the review to obtain moderate assurance as to whether the Statement is free

of material misstatement. A Review is limited primarily to Inquiries of company personnel and

analytical procedures applied to financial data and thus provide less assurance than an audit.

We have not performed an audit and accordingly, we do not express an audit opinion.

U D I N : 242292928KAMXK9 185



4.Based on our review conducted as above, nothing has come to or attention that causes us to

believe that the accompanying Statement, prepared in accordance with the recognition and

measurement principles laid down in the applicable Indian Accounting Standards (lnd AS'))

specified under section 133 of the companies Act, 20t3, read with relevant rules issued there

under and other recognized accounting practices and policies has not disclosed the information

required to be disclosed in terms of the Regulation, read with the Circular, including the

manner in which it is to be disclosed, or that it contains any material misstatement.

Place : Hyderabad

Date: 14.11.2024

U D I N : 242292928KAMXK9185

For SMV & Co

Gharted Accountants
Firm Regd No:015530S

Va-"\Kil4
R.VAMSHI KRISHNA

Proprietor
Mem No:229292
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