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Dear Sir/Madam, 
 

This is in continuation to our intimation dated 17th May 2024 u/r 29 of SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 regarding 

the declaration of results on 24th May 2024.  
 

The Audited Financial Results (Standalone and Consolidated) of the Company for 

the quarter and financial year ended 31st March 2024 were issued by M/s. Jayesh 

Dadia & Associates LLP, the Statutory Auditors, pursuant to Regulation 33 of the 

Listing Regulations. The said results thereon are attached herewith.   
 

As you are aware that the company is under Corporate Insolvency Resolution 

Process (CIRP) in terms of the Order of Hon'ble NCLT, Mumbai Bench dated 29th 

January 2021. The powers of the Board of Directors are suspended and are vested 

in the undersigned Resolution Professional and Company's affairs, business, and 

assets are being managed by the undersigned Resolution Professional. The results 

were signed by Ms. Kanak Jani, Resolution Professional of the company. 
 

The meeting commenced at 5:00 p.m. and concluded at 07:20 p.m. 
 

Kindly take the above on record. 
 

Thanking you, 

Yours faithfully, 
 

For Premier Limited (In CIRP) 

 

 
 

Kanak Jani 

Resolution Professional 
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JAYESH DADIA & ASSOCIATES LLP 
CHARTERED ACCOUNTANTS 

422, Arun Chambers, Tardeo, Mumbai - 400034. Tel.: +91-22-66602417 / 66601056 Fax : +91-22-66602418 

E-mail: info@jdaca.com Website : www.jdaca.com 

Independent Auditor’s Report on Audit of Standalone Annual Financial Results 

To 
The Resolution Professional of 
Premier Limited (A Company under corporate insolvency resolution process) 

Report on the Audit of the Standalone Financial Results 

Qualified Opinion 

We have audited the accompanying standalone financial results of Premier Limited (‘the Company”) 

for the year ended 31st March, 2024 (the “Statement”) attached herewith, being submitted by the 

Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations & 

Disclosure Requirements) Regulations 2015, as amended (the “Listing Regulations”). 

The Honorable National Company Law Tribunal, Mumbai Bench, admitted the petition for initiation 

of Corporate Insolvency Resolution Process (CIRP) under section 7 of the Insolvency & Bankruptcy 

Code, 2016 (‘the Code’) against the Company vide its order dated 29" January, 2021 and appointed 

an Interim Resolution Professional (‘IRP’) to manage the affairs of the Company in accordance with 

the provisions of the Code. The Committee of Creditors (‘CoC’) of the Company, in its meeting held 

on 4t March, 2021 confirmed the IRP as the Resolution Professional ('RP’) for the Company. In view 

of the pendency of the CIRP, the management of affairs of the Company and power of the Board of 

Directors are now vested with the RP. Further as mentioned in note no. 1 and in terms of Section 

14(4) and 31(3) of the Code, until the resolution is approved by the Honorable NCLT, moratorium 

shall continue to be in effect and accordingly, the RP shall continue to manage the operations of the 

Company on a going concern basis during the CIRP. These standalone financial results have been 

prepared by the management of the Company and certified by the RP. 

In our opinion and to the best of our information and according to the explanations given to us, 

except as stated in the Basis of Qualified opinion paragraph below, these annual standalone financial 

results: 

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations 

in this regard; and 

(if) give a true and fair view in conformity with the recognition & measurement principles laid 
down in the applicable accounting standards prescribed under Section 133 of the Companies 
Act, 2013 (the “Act”) and other accounting principles generally accepted in India of the net 
loss and other comprehensive income and other financial information for the year ended to 

31st March, 2024. 

Basis for Qualified Conclusion 

1. We draw your attention to the fact that the Net Worth of the Company has been completely 
eroded as at the year ended 315t March, 2024. Further, the company has incurred a Surther 

loss of Rs. 1,040.83 Lakhs (excluding other comprehensive income) for the year ended 31+t 

March, 2024. 

Further, the operations of the company have continued to remain suspended during the year 
ended 315tMarch, 2024 owing to the lack of working capital available to the company as 
mentioned in note no. 5 to these standalone financial results. 



These conditions indicate that a material uncertainty exists that may cast significant doubt 

on the entity’s ability to continue as a going concern. Despite these circumstances, for 
reasons mentioned in note no. 4, these standalone financial results have been prepared on a 
going concern basis. 

2. The Company has not assessed impairment of carrying value of tangible assets, capital 
work in progress and intangible assets in accordance with requirements of Indian 
Accounting Standard 36 on "Impairment of Assets". We are unable to obtain sufficient 
appropriate audit evidence about the recoverable amount of the Company's tangible assets, 
capital work in progress and intangible assets. Consequently, we are unable to determine 
whether any adjustments to carrying value are necessary and consequential impacts on the 
statement. Further, as mentioned in note no. 3 to this Statement, the CoC has approved the 
resolution plan and approval petition for the same is pending before the NCLT. However, 
we are not privy to the terms & conditions of the approved plan as the same has not been 
made available to us for our perusal. Therefore, we are unable to comment as to whether 

any provisions are required for impairment in the value of the assets or cessation of any 
liabilities. 

3. In accordance with the Insolvency and Bankruptcy Code (Code), the Resolution 
Professional ("RP") has to receive, collate and admit the claims submitted by the creditors 
as a part of Corporate Insolvency Process ("CIRP"). Such claims can be submitted to the 
RP till the approval of the resolution plan by the CoC. The amount of claim admitted by 
the RP may be different than the amount reflecting in the financial statements of the 
Company as on 31st March, 2024. Pending final outcome of the CIRP, no adjustments have 
been made in these financial statements for the differential amount, if any. Hence, 
consequential impact, if any, is currently not ascertainable and we are unable to comment 
on possible financial impacts of the same. 

4. We draw your attention to the fact that updation of personnel records was carried out 
based on the availability of the documents, data, etc. In addition, employee dues including 
retirement / termination benefits were calculated based on the available data and only till 
the initiation of the CIRP. Moreover actuarial valuation for gratuity & privileged leave 
was conducted only till the nine month ending 31st December, 2020 being the quarter 
immediately preceding the initiation of CIRP. 

5. As mentioned in note no. 1 to this Statement, the Company is under CIRP for the entire 

financial year. Under the CIRP, all the expenses incurred / payments made during the year 
by the Company are to be approved by the CoC. However, the relevant records such as the 
minutes of the CoC meetings approving the expenses / payments have not been provided to 
us. Therefore, we are unable to comment as to whether all the expenses incurred during the 
year have been approved by the CoC. 

6. The Company has not appointed a whole time Company Secretary for a period exceeding 6 
months since the resignation of the previous Company Secretary as required by the 
provisions of Section 203 of the Companies Act, 2013 and the other relevant rules made 
thereunder , thereby violating the provisions of the Companies Act, 2013. 

7. The Company has not appointed an internal auditor, as required under the provisions of 
section 138 of the Companies Act, 2013 during the year under review, thereby violating the 
provisions of the Companies Act, 2013. 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

Section 143(10) of the Companies Act, 2013 (the ‘Act’). Our responsibilities under those Standards 

further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial 
{ts section of our report. We are independent of the Company in accordance with the Code of 

é&} issued by the Institute of Chartered Accountants of India (ICAI) together with ethical 
T 



requirements that are relevant to our audit of the standalone financial statements under the 
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion 

Disclaimer of Opinion 

According to the information & explanation given to us, for the period pertaining subsequent to the 

initiation of CIRP as mentioned in note no. 1 to these standalone financial statements, due to non- 

availability of the process owners & practical difficulty in obtaining sufficient appropriate 

information relating to internal controls over financial reporting, we are unable to opine as to 

whether the Company had adequate internal financial controls over financial reporting and 
whether such internal financial controls were operating effectively as at 31st March, 2024, based on 
the internal control over financial reporting criteria established by the Company considering the 

essential components of internal control stated in the Guidance Note on Audit of Internal Financial 

Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. 

Emphasis of Matter 

We draw your attention to the fact that there has been a delay in transferring unclaimed matured 
fixed deposits & interest thereon amounting to Rs. 36.16 lakhs to the Investor Education & 

Protection Fund (“IEPF”) in compliance with the provisions of section 125 of the Companies Act, 
2013, which was due for transfer as at 31st March, 2024. As mentioned in note no. 6 to this 

Statement, the Company is in the process of transferring the said amount to the IEPF. 

Our Conclusion on the Statement is not modified in respect of this matter 

Management’s and Resolution Professional’s Responsibility for the Statement 

The Statement, which is the responsibility of the Company’s Management and the Resolution 
Professional, has been prepared on the basis of the standalone financial statements. The Company’s 
Management & Resolution Professional are responsible for the preparation of these standalone 
financial results that give a true and fair view of the net loss and other comprehensive income and 
other financial information in accordance with the accounting principles generally accepted in India 

and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 

maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
standalone financial results that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

In preparing the standalone financial results, the Company’s Management and Resolution 
Professional are responsible for assessing the Company’s ability to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going concern basis of 

accounting unless the Company’s Management either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. Under Section 20 of the Code it is incumbent 
upon the Resolution Professional to manage the operations of the Company as a going concern 
upon initiation of CIRP and the financial results which have been prepared on going concern basis 

have been considered by the Resolution Professional accordingly. 



Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as 
a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is 
not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

¢ Identify and assess the risks of material misstatement of the standalone financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control; 

¢ Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, Under Section 143(3)(i) of the Act, we are 
also responsible for expressing our opinion through a separate report on the complete set of 
financial statements on whether the company has adequate internal financial controls with 
reference to financial statements in place and the operating effectiveness of such controls. Refer 
our ‘Disclaimer of Opinion” paragraph above; 

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors/Resolution Professional; 

¢ Evaluate the appropriateness and reasonableness of disclosures made by the Company’s 
Management & Resolution Professional in terms of the requirements specified under 
Regulation 33 of the Listing Regulations. 

¢ Conclude on the appropriateness of the Board of Directors’ / Resolution Professional’s use of 
the going concern basis of accounting and, based on the audit evidence obtained, whether a 
material uncertainty exists related to events or conditions that may cast significant doubt on the 
Company’s ability to continue as a going concern. If we conclude that a material uncertainty 
exists, we are required to draw attention in our auditor’s report to the related disclosures in the 
standalone financial results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. 
However, future events or conditions may cause the Company to cease to continue as a going 
concern; and 

¢ Evaluate the overall presentation, structure and content of the standalone financial results, 
including the disclosures, and whether the standalone financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually 
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of 
the Standalone Financial Results may be influenced. We consider quantitative materiality and 

£50C plitative factors in (i) planning the scope of our audit work and in evaluating the results of our 
% and (i) to evaluate the effect of any identified misstatements in the Standalone Financial 



We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Other Matters 

The annual standalone financial results include the results for the quarter ended 31st March, 2024 and 

the corresponding quarter ended 31st March, 2023, being the balancing figure between audited 
figures in respect of the full financial year and the published unaudited figures up to the third 
quarter of the current & previous financial year which were subject to limited review by us. 

For Jayesh Dadia & Associates LLP 
Chartered Accountants 

Fitm Registration No. 

sh Dadia 
Partner 

Membership No. 033973 

Place: Mumbai 
Dated: 24t May, 2024 

UDIN: 24033973BKCEJ Y9736 



@& PREMIER LTD. 

Regd. Office : 169 Gat Village Sawardari Taluka Khed (Chakan Industrial Area) Pune 410501 
CIN: L34103PN1944PLC020842 

E-mail : investors@premier.co.in 

Statement of Audited Standalone Financial Results for the Quarter and Year ended 31st March, 2024 

(Rs Lakhs) 
Standalone 

Quarter ended Year ended 
:’- Particulars 31.03.2024 | 31.12.2023 | 31.03.2023 | 31.03.2024 31.03.2023 0. 

(Unaudited / | (Unaudited / . Roviowed) | Reviowod) | (Audited) (Audited) (Audited) 

1 _|Revenue from operations - - » - - 
2_|Other Income 38 16 20 89 35 
3 |[Total Income 38 16 20 89 35 
4 |Expenses 

(a)[Cost of materials consumed = 2 = 5 - 
(b)|Changes in inventories of finished 

goods, work in progress and stock-in- - - - = ~ 
trade 

(c)|Employee benefits expense R . " s . 
(d)|Finance Costs 39 40 43 163 180 
(e)|Depreciation and Amortisation 141 184 178 7 1023 
(f)|Other Expenses. 44 42 61 195 197 

Total Expenses 224 266 282 1130 1401 
5 Profit / (Loss) before exceptional items: 

and tax (186) (250) (262) (1041) (1365) 

6 _|Exceptional items - - - = = 
7 _|Profit/ (Loss) before tax (186) (250) (262) (1041) (1365) 
8 |Tax Expenses 

a) Current Tax - e - - & 

b) Deferred Tax - - - - - 

™ . . - - 0 o c) Provision for taxation for earlier year - 

9 |Net Profiti(Loss) for the period (7-8) (186) (250) (262) (1041) (1365) 

10_|Other Comprehensive income 
()| (i) items that will not be reclassified to N . ~ . 0 

Profit or loss 

(ii) Income tax relating to items that will - = - = s 
not be reclassified to Profit or loss. 

(b)[() items that will be reclassified to Profit _ N 
or loss. s - - 
(i)) Income tax relating to items that will 
be reclassified to Profit or loss - 3 - - " 
Total Comprehensive income for the 6. 

M |period (9+10) (186) (250) (262) (1041) (1365) 
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Paid-up Equity Share Capital (face 3087 3037 3037 
value Rs.10 each) 3037 3037 

Reserves excluding Revaluation - - - (43144) (421 
Reserves ¢ ) ¢ 03) 

Earning per equity share (face value of 
(a) Basic (0.61) (0.82) (0.86) (3.43) (4.49) 

(b) Diluted (0.61) (0.82) (0.86) (3.43) (4.49) 

Notes: 

n 

2) 

3 

4) 

5) 

6) 

7) 

8) 

The Company is undergoing Corporate Insolvency Resolution Process (“CIRP") vide order no. C.P. (IB) 1224/MB/2020 
pronounced on 29th January,2021 by The Hon'ble National Company Law Tribunal (“NCLT"), Mumbai Bench under 
the provisions of the Insolvency and Bankruptcy Code, 2016 (the Code). Pursuant o the order, the management of 
affairs of the Company and powers of the Board of Directors of the Company are now vested with the Resolution 
Professional (‘RP") who is appointed by the Hon'ble National Company Law Tribunal and reconfirmed by COC in first 
COC meeting. As the powers of the Board of Diretors are suspended since CIRP initiation, and erstwhile Management 
has resigned, these financial results have been prepared by the company and have been signed by the Resolution 
Professional Ms. Kanak Jani [IP Registration no.IBBI/IPA-001/IP-P-01757/2019-2020/12685]. These audited 
standalone financial results for the quarter and year ended 31st March, 2024 have been prepared in accordance with 
the Indian Accounting Standards ("Ind-AS") as specified under Section 133 of the Companies Act, 2013 read with rule 
3 of the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time) and the provisions of 
the Companies Act, 2013. 

The above audited standalone financial results for the quarter & year ended 31st March, 2024 were audited by the 
Statutory Auditor of the Company, under Regulation 33 of Securities & Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended. A qualified report was issued by them thereon. 

The Committee of Creditors (COC), in its 17th meeting held on 22nd January, 2022, discussed the Resolution plans 
submitted by the seven prospective resolution applicants (PRA) and had approved the resolution plan submitted by 
Fab Metals Pvi. Ltd. with 92.47% assent through e-voting. The same has already been disclosed to the Stock 
Exchanges on 26th January, 2022. Accordingly, the further approval from the Hon'able NCLT, Mumbai Bench is in 
progress currently. 
The Company is being managed as a going concern during the CIRP. As mentioned in note no. 2 above the CIRP 
period shall continue till the Resolution Plan accepted by the CoC is approved by Hon'able NCLT, Mumbai Bench. The 
future prospects of the Company would be determined on the completion of CIRP. Therefore, the financial results 
have been prepared on a going concern basis. 

The manufacturing activities at Company's plant at Chakan remain suspended since 3rd March, 2020 due to lack of 
working capital as reported during the previous quarters/year end. Further, the operations remain affected due to the 
inability of the Company to function normally and continuing suspension of production post mid March 2020. 

There has been a delay in transferring unclaimed matured fixed deposits & interest thereon amounting to Rs. 36.16 
lakhs to the Investor Education & Protection Fund (‘IEPF’) in compliance with the provisions of section 125 of the 
Companies Act, 2013, which was due for transfer as at 31st March, 2024. However, the entire amount is already 
funded by the Company and maintained in designated bank accounts. We are in the process of transferring the said 
amount to the IEPF as per Section 125 of the Companies Act, 2013. 

The figures of the quarter ended March 31, 2024 and the corresponding quarter ended in the previous year as 
reported in this financial results are the balancing figures between the audited figures in respect of the full financial 
year and the published year to date figures upto the end of the third quarter of the relevant financial year. 

Previous period/year figures have been regrouped / restated and / or rearranged wherever necessary. 

For Premier Ltd - In CIRP y 

Taken on record by, d}. 

1P Rega e 
/i s gy 
% 

Piace : Mirbel P Registration No.IBBUIPA-001/IP-P- 
Date : 24th May, 2024 01757/2019-2020/12685 
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Statement of Assets & Liabilities 

(Rs.Lakhs) 
Standalone 

Sr.No Particulars As at 31.03.2024 As at 31.03.2023 
Audited Audited 

ASSETS 
Non-current assets 

(a)|Property, Plant and Equipment 351270 4,284.12 
(b)|Capital work-in-progress 351.95 351.95 
(c)|Investment Property 8,597.22 8,597.22 
(d)|Other Intangible Assets E - 
(e)|Financial assets 
()| Investments 025 025 
(ii)|Loans 194.75 194.75 
(iij[Other Financial Assets 290.03 281.84 
(f)Other Non-Current assets 3,718.73 16,665.62 371873 17,428.86 

Current Assets 
(a)|Inventories s = 
(b)|Financial assets 
(i)|Cash and cash equivalents 1,426.11 1,530.42 

(i) :::ita::lzces other than Cash and Cash 14835 15401 

(iii)|Loans 648.38 648.38 
(iv)| Other Financial Assets 5.47 664 
(c)|Current tax assets (net) 12.99 494 
(d)|Other current assets 70.23 2,301.53 84.21 2,408.60 

Total Assets| 18,967.16 19,837.46 

EQUITY AND LIABILITIES 
1)|Equity 
a|Share Capital 3,039.95 3,039.95 
b|Other equity (36.017.88) (32,977.93)|__(34,977.05) (31,937.10) 

2)|LIABILITIES 
Non Current Liabilities 

(a)|Financial liabilities 
(i)|Borrowings 
(ii)|Lease liability 97561 1,122.03 
(b)|Long Term Provisions 510.55 510.55 
(c)|Other non-current liabilties - 1,486.15 - 1,632.57 

Current Liabilities 
(a)|Financial liabilities 
(i)|Borrowings 16.711.03 16,711.05 

(ia)|Lease liability 146.42 128.03 
(ii)|Trade payables 1,547.35 1,551.66 
(i) [Other financial liabilities 27,842.08 27,839.58 
(b)|Provisions 79.86 79.86 
(c)|Other current liabilties [ 413220] 50,458.93 3,831.82 50,141.98 

Total Equity and Liabllities 18,967.15 19,837.46 

For Premier Ltd - In CIRP 
Taken on rzcord by: 

Place : Mumbai arfak Jani 

Date : 24th May, 2024 Resolution Professional 

IP Registration No. IBBI/IPA-001/IP-P-01757/2019-2020/12685 



Standalone Cash Flow Statement 
(Rs Lakhs) 

For year ended For year ended 

Particulars 31.03.2024 31.03.2023 

(A) |CASH FLOW FROM OPERATING ACTIVITIES 
Net Profit/(Loss) before tax (1,040.83) (1,365.21) 

Adjustments for : 
Interest Income (IND-AS) (8.19) (7.16)’ 
Interest Income FD/TDR (80.52) (28.19) 
Rent Expenses (IND-AS) 13.94 13.94 
Foreign Exchange Fluctuation 0.59 322 
Depreciation 771.42 1,023.47 
Interest and Financial Charges 163.37 179.62 
Operating profit before Working capital changes (a) (180.22) (180.31) 
Adjustments for: 
(Increase) / Decrease in Trade & Other Receivables 0.04 (0.27) 
Increase / (Decrease) in Trade payable, Provision & Other current 
Liabilities 7.00 (2.31) 
Change in working capital (b) 7.04 (2.58) 
Cash generated from Operations (a+h) (173.18) (182.89) 
Direct Taxes Net Received / (Paid) (8.05) (3.40) 

Net Cash Flow from Operating activities (A) (181.23) (186.29)' 

(B) |CASH FLOW FROM INVESTING ACTIVITIES 
Release / (Investment) in Margin deposits (4.35) (3.16) 

Interest & Dividend Received 81.69 23.27 

Net Cash flow from Investing activities (B) 77.34 20.11 

(C) |CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds from non-current borrowings (net of repayment) - (0.00) 

Receipt of EMD under CIRP Process - 1,120.00 

Payment of Lease Liability - - 

Interest paid (0.42) (0.60)! 

Net Cash flow from Financing activities (C ) (0.42)| 1,119.40 

Net increase in Cash and cash equivalents ( A+B+C) (104.31)| 953.21 

Op. Bal. Cash & cash equivalents 1,530.42 577.21 

Cl. Bal. Cash & cash equivalents 1,426.11 1,530.42 

Place : Mumbai 
Date : 24th May, 2024 

For Premier Ltd - In 
Taken on 1P Regd No. 

1BBUPAO 

IP Registration No. IBBI/PA-001/IP-P- 

01757/2019-2020/12685



Statement of Impact of audit Qulifications (for audit report with modified opinion) submitted along with Annual Audited 
Standalone Financial Results 

 Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2024 
. [See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016] 

L SLNo 

n 

3 

® 
N
 

Particulars 

Tumnover / Total income 

Total Expenditure 

Net Profit/ (Loss) 
Eamnings Per Share (Rs) 
“Total Assets 

Total Liabilities 
Net Worth 

Any other financial item(s) (ss felt appropriate by the 
‘management) 

Audited Figures (i Rs. Lacs)  Adjusted Figures (in Rs. Lacs) 
(as reported before adjusting for (audited figures after 

qualifications) adjusting for qualifications) 
89 

1,130 1130 
(L.o1) (1.041) 
B43) 343) 

18,967 18,967 
51,945 51,945 

(32.978) (32.978) 

quantified by the auditor, Management's Views 

Details of Audit Qualification Erosion of Networth due to losses incurred & liabilities exceeding the 
realizable value of assets 

[Tvpe of Audit Qualification [Qualified 
[Frequency of qualification [Showing since Quarter 2 of 202021 
For Audit Qualification(s) where the Impact is NA 

For Audit Qualification(s) where the imact 
is not quantified by the auditor 

[The Networth of the Company has been completely eroded as at the 
|vear ended 31st March, 2024, Further, the company has incurred a loss 
Jof Rs. 1,041 Lakhs (excluding other comprehensive income) for the year 
ended 31st March, 2024. 
Further the liabilities of the Company far exceed the realizable value of 
assets owned by the company. In addition, CIRP has been inititated in 
[case of the Company by Hon'ble NCLT Mumbai Bench and currently 
the CIRP is in progress. 
IThese conditions state that a material uncertainty exists that may cast 
significant doubt on the entity’s ability to continue as a going concern. 

Management's estimation on the impact of 
laudit ualification: 

NA. 

[ management is unable (o estimate the impact, 
reasons for the same: 

[The Company has incurred losses, its Liabilities exceed total assels and 
its net worth has been fully eroded as at 315t March, 2024, The Hon'able| 
[NCLT, Mumbai Bench has adnitted a petition o initiate insolvency 
[procecding against the Company under the Code. As per the Code, it is 
required that the Company be managed as a going concem during the 
ICIRP. Further, the CIRP period continues 1o be in effect till the CoC 
approved Resolution Plan of the Company is approved by the NCLT. 
|The future prospects of the Company would be determined on the 
[completion of CIRP. Hence, in view of the above facts and considering 
the sumooth progress of the CIRP with submission of Resolution Plans is 
undenway currently, the financial statements have been prepared on a 
oing concemn basis. 

‘Auditors Comments on (i) or (i) above [Erosoin of networth casts significant doubts on the entities ability to 
continue as 4 going concern. 

Details of Audit Qualification [No provision made for impairmnet of assets 
Tvpe of Audit Qualification [Qualified 
[Frequency of qualilication: 
For Audit Qualification(s) where the impact is’ 

quantiied by the auditor, Management’s Views 

[Showing since Quarter 4 of 202021 
NA. 

[For Audit Qualification(s) where the impact 
is not quantiied by the auditor 

[Thie Company has not assessed impairment of carrying value of 
tangible assels, capital work in progress and intangible assels in 
laccondance with requirements of Indian Accounting Standard 36 on 
lmpairaient of Assets*. We are unable to ablain sufficient appropriate 
laudit evidence about the recoverable amount of the Company's tangible 
Jassets, capital work i progress and intangible assets. Consequently, we, 
are unable (0 determine whether any adjustments 10 carrying value are 
necessary and consequential impacts on the statement, Further, as 
mentioned in note 10. 2 10 this Statement, the CoC has approved the 
resolution plan and approval petition for the same is pending before the| 
INCLT. However, we are not privy 1o the terms & conditions of the 
approved plan as the same has not been made available to us for our 
[perusal. Therefore, we are unable to comment as (o whether an 
[provisions are required for impairment in the value of the assets or 
Icessation of any liabilities 

Management’s estimation on Une npact of 
laudit qualification: 

NA. 

[ management is unable (o estimatc the impact, 
reasons for the same: 

[The Company is under CIRF, and the resolution plan has been 
subautted by the RP (o the Honorable NCLT, Musibai bench for their 
approval of the same. Pending the approval of the plan, the same is a 
confidential document and accordingly no adjustinents Lo the value of 
e assets has been made in these financial statemens 

[AuditorsComuments on (1) or (i) above [Not praviding for impairment 10ss affects the true and fais view of the 
financial statensents 

[Details of Audit Qualification [Non Conplance with Ind-As 19 

quantified by the auditor, Management’s Views 

[Tvpe of Audit Qualification Qualiied 
[Frequency of qualification: [Showing since Quarter 4 of 2020-21 
For Audit Qualification(s) where 1he inpact is NA 

| 



For Audit Qualification(s) where the impact 
is not quantified by the auditor 

Employec dues indluding relirement / termination benefits were 
\calculated based on the available data and only tll the initiation of the 
ICIRP. Moreover actuarial valuation for gratuity & privileged leave was 
conducted only tll the nine month ending 315t December, 2020 being, 
the quarter immediately preceding the iniiation of CIRP 

Managements estumation o1 the impact of 
audit qualification: 

NA. 

W management is unabie 10 cstinmate the impact, 
reasons for the same: 

[Company had suspended its operation effective 03.03 2020 and the 
workmen union appealed before the industrial court, Pune followed by 
an appeal before the Hon'ble Bomibay High Court against non-payment 
of wases arising out of the said suspension of operations. The Company 
has made provision for workmen wages and dues at 50% of their 
monthly wages tll CIRP comumencement date. Accordingly an amount 
of 5:329.62 Lakhs would be contingent upon the outcome of the 
petition of the union under hearing before the Bombay High Court. 

| While this matter is in progress, workmen union has also filed another 

application for the sane matter before the NCLT, Mumbai during the 
cutrent year which is pending for hearing. However, the workmen in 
ieir application filed before the NCLT, Mumbai have claimed full 
wages even for the CIRP period. Since, the Company is under CIRP, 
quantifying the amouni of payment contingent on the order of the 
INCLT, Musmbai bench is not possible. 

(AuditorsComments on () or (i) above [Not making provision or employee beniits in accrodance with Ind-As 
affects the true and fair view of the financial statements 

quantified by the auditor, Management's Views 

Details of Audit Qualication [Non-<ompliance with provision of ection 138 of the Companies Act, 
2013 

[y of Audit Qualification Qualiied 
(Frequency of gualification: |Showing since Quarter 2 of 2022-23 

For Audit Qualification{s) where the impact1s. INA. 

[For Audit Qualification(s) where the impact 
is not quantified by the auditor 

[The Company has not appointed an intermal auditor, as required under 
the provisions of section 138 of the Companies Act, 2013 during the 
year under review 

[Management's estimation on the inpact of 
laudit qualification: 

NA. 

If management is unable Lo estimate the impact, 
reasons for the same: 

[Owing to the fact that the Company &s under CIRP and the resultant 
lack of liquidity faced by the Company, the company has been unable 
1o make paymenis towards various services that the appointment of an 
linternal auditor would entail 

(Auditors Comments on () or (if) above [The Company should endeavour 1o appoint an extemal agency a5 an 
intenal auditor to ensure compliance with the mandatory provisions of 
the Comparies Act, 2013 

quantified by the auditor, Management's Views 

[Details of Audit Qualification [Non-compliance with provision of section 203 of the Companies Act, 
2013 

[Tvpe of Audit Qualification [Qualiiied 
[Frequency of qualification- [Showiny since Quarter 1 of 20223 
For Audit Qualification(s) where the impact s NA. 

For Audit Qualification(s) where e impact 
s not quantified by the auditor 

6. The Company has not appointed a whole time Company Secretary 
for a period exceeding 6 months since the resignation of the previous 
(Company secretary s required by the provisions of Section 203 of the 
|Companies Act, 2013 and the other relevant rules made therewnder, 
thereby violating the provisions of the Companies Act, 2013 

Nanagements estimation o The pact of 
laudit qualfication: 

NA. 

[ management is unable (o sstimate the impact, 
reasons for the same: 

[Owing Lo the fect that the Company is under CIRF and the resuliant 
lack of liquidity faced by the Company, the company has been unable 
1o make paywments towards various services Usat the appointment of an 
(company secretary would entail 

[Auditors Comunents on (i) or (4) above [The Company should endeavour 10 appoint a whole time company 
secretary in compliance with the mandatory provisions of the 
{Companies Act, 2013 

& 
Sigratories: P RecdNo. 
Kanaj Jani [ 
Resolution Professional = | wpomsn 
IP Registration NO, IBB1/ PA-001/ 1 iz 
2020/12685 \‘{< 

i 25 For Jayesh Dadia & Associates LLP NP 
Sty Auditer ererd? 
Jayesh Dadia 
Patner 

Place: Mumbai 

Date: 24th May, 2024 



JAYESH DADIA & ASSOCIATES LLP 
CHARTERED ACCOUNTANTS 

422, Arun Chambers, Tardeo, Mumbai - 400034. Tel.: +91-22-66602417 / 66601056 Fax : +91-22-66602418 

E-mail: info@jdaca.com Website : www.jdaca.com 

Independent Auditor’s Report on Audit of Consolidated Annual Financial Results 

To 
The Resolution Professional of 
Premier Limited (A Company under corporate insolvency resolution process) 

Report on the Audit of the Consolidated Financial Results 

Qualified Opinion 

We have audited the accompanying statement of consolidated financial results of M/s. Premier 
Limited (hereinafter referred to as the “Company”) and its associate (the Company and its associate 
together referred to as “the Group”) for the year ended 31st March, 2024 (the “Statement”) attached 
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations & Disclosure Requirements) Regulations 2015, as amended (the “Listing 

Regulations”). 

The Honorable National Company Law Tribunal, Mumbai Bench, admitted the petition for initiation 
of Corporate Insolvency Resolution Process (CIRP) under section 7 of the Insolvency & Bankruptcy 
Code, 2016 (‘the Code’) against the Holding Company vide its order dated 29th January, 2021 and 

appointed an Interim Resolution Professional (‘IRP’) to manage the affairs of the Holding Company in 
accordance with the provisions of the Code. The Committee of Creditors (‘CoC’) of the Company, in 
its meeting held on 4th March, 2021 confirmed the IRP as the Resolution Professional (‘'RF’) for the 

Company. In view of the pendency of the CIRP, the management of affairs of the Holding Company 
and power of the Board of Directors are now vested with the RP. Further as mentioned in note no. 1 
and in terms of Section 14(4) and 31(3) of the Code, until the resolution is approved by the Honorable 
NCLT, moratorium shall continue to be in effect and accordingly, the RP shall continue to manage the 
operations of the Holding Company on a going concern basis during the CIRP. These consolidated 
financial results have been prepared by the management of the Company and certified by the RP. 

In our opinion and to the best of our information and according to the explanations given to us, except 
as stated in the Basis of Qualified opinion paragraph below, these annual consolidated financial 
results: 

. include the annual financial results of associate company: 
¢ PAL Credit & Capital Limited 

. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations 
in this regard; and 

e give a true and fair view in conformity with the recognition & measurement principles laid 
down in Indian Accounting Standards('Ind As’) and other accounting principles generally 

accepted in India, of the consolidated net loss and other comprehensive income and other 
financial information of the Group for the quarter & year ended 31t March, 2024. 



Basis for Qualified Opinion 

Z. We draw your attention to the fact that the Net Worth of the Company has been completely 
eroded as at the year ended 31t March, 2024. Further, the company has incurred a further loss of 
Rs. 1,040.83 Lakhs (excluding other comprehensive income) for the year ended 31 March, 2024. 

Further, the operations of the company have continued to remain suspended during the year 

ended 315t March, 2024 owing to the lack of working capital available to the company as 
mentioned in note no. 5 to these consolidated financial results. 

These conditions indicate that a material uncertainty exists that may cast significant doubt on 
the entity’s ability to continue as a going concern. Despite these circumstances, for reasons 
mentioned in note no. 4, these consolidated financial results have been prepared on a going 
concern basis. 

The Company has not assessed impairment of carrying value of tangible assets, capital work in 
progress and intangible assets in accordance with requirements of Indian Accounting Standard 
36 on "Impairment of Assets". We are unable to obtain sufficient appropriate audit evidence 
about the recoverable amount of the Company's tangible assets, capital work in progress and 
intangible assets. Consequently, we are unable to determine whether any adjustments to 
carrying value are necessary and consequential impacts on the statement. Further, as 
mentioned in note no. 3 to this Statement, the CoC has approved the resolution plan and 
approval petition for the same is pending before the NCLT. However, we are not privy to the 
terms & conditions of the approved plan as the same has not been made available to us for our 
perusal. Therefore, we are unable to comment as to whether any provisions are required for 
impairment in the value of the assets or cessation of any liabilities. 

In accordance with the Insolvency and Bankruptcy Code (Code), the Resolution Professional 
("RP") has to receive, collate and admit the claims submitted by the creditors as a part of 
Corporate Insolvency Process ("CIRP"). Such claims can be submitted to the RP till the 
approval of the resolution plan by the CoC. The amount of claim admitted by the RP may be 
different than the amount reflecting in the financial statements of the Company as on 31st 
March, 2024. Pending final outcome of the CIRP, no adjustments have been made in these 
financial statements for the differential amount, if any. Hence, consequential impact, if any, is 
currently not ascertainable and we are unable to comment on possible financial impacts of the 
sante. 

We draw your attention to the fact that updation of personnel records was carried out based on 
the availability of the documents, data, etc. In addition, employee dues including retirement / 
termination benefits were calculated based on the available data and only till the initiation of 
the CIRP. Moreover actuarial valuation for gratuity & privileged leave was conducted only till 
the nine month ending 31st December, 2020 being the quarter immediately preceding the 
initiation of CIRP. 

As mentioned in note no. 1 to this Statement, the Company is under CIRP for the entire 
financial year. Under the CIRP, all the expenses incurred / payments made during the year by 
the Company are to be approved by the CoC. However, the relevant records such as the minutes 
of the CoC meetings approving the expenses / payments have not been provided to us. Therefore, 
we are unable to comment as to whether all the expenses incurred during the year have been 
approved by the CoC. 

The Company has not appointed a whole time Company Secretary for a period exceeding 6 
months since the resignation of the previous Company secretary as required by the



provisions of Section 203 of the Companies Act, 2013 and the other relevant rules made 
thereunder, thereby violating the provisions of the Companies Act, 2013. 

7. The Company has not appointed an internal auditor, as required under the provisions of 
section 138 of the Companies Act, 2013 during the period under review, thereby violating 
the provisions of the Companies Act, 2013. 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

Section 143(10) of the Companies Act, 2013 (the ‘Act’). Our responsibilities under those Standards 
are further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial 

Results section of our report. We are independent of the Group in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with ethical 
requirements that are relevant to our audit of the consolidated financial statements under the 
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Disclaimer of Opinion 

According to the information & explanation given to us, for the period pertaining subsequent to the 

initiation of CIRP as mentioned in note no. 1 to these consolidated financial statements, due to 
non-availability of the process owners & practical difficulty in obtaining sufficient appropriate 

information relating to internal controls over financial reporting, we are unable to opine as to 

whether the Company had adequate internal financial controls over financial reporting and whether 

such internal financial controls were operating effectively as at 31st March, 2024, based on the 

internal control over financial reporting criteria established by the Company considering the 
essential components of internal control stated in the Guidance Note on Audit of Internal Financial 

Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. 

Emphasis of Matter 

We draw your attention to the fact that there has been a delay in transferring unclaimed matured 

fixed deposits & interest thereon amounting to Rs. 36.16 lakhs to the Investor Education & 

Protection Fund (“IEPF”) in compliance with the provisions of section 125 of the Companies Act, 

2013, which was due for transfer as at 31st March, 2024. As mentioned in note no. 6 to this 

Statement, the Company is in the process of transferring the said amount to the IEPF. 

Our Conclusion on the Statement is not modified in respect of this matter. 

Management’s and Resolution Professional’s Responsibility for the Statement 

The Statement, which is the responsibility of the Company’s Management and the Resolution 

Professional, has been prepared on the basis of the consolidated financial statements. The 
Company’s Management & Resolution Professional are responsible for the preparation and 
presentation of these consolidated financial results that give a true and fair view of the net loss and 
other comprehensive income and other financial information of the Group in accordance with the 
Indian Accounting Standards prescribed under Section 133 of the Act read with the relevant rules 
issued thereunder and other accounting principles generally accepted in India and in compliance 



Professional / Board of Directors of the companies included in the Group are responsible for 
maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding the assets of the Group and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the 

consolidated financial results that give a true and fair view and are free from material misstatement, 

whether due to fraud or error, which have been used for the purpose of preparation of the 

consolidated financial results by the Management & Resolution Professional of the Company, as 
aforesaid. 

In preparing the consolidated financial results, Management / Board of Directors / Resolution 
Professional of the respective companies included in the Group are responsible for assessing the 
ability of the Group to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the respective Management, 

Resolution Professional or Board of Directors either intends to liquidate the Group or to cease 
operations, or has no realistic alternative but to do so. Under Section 20 of the Code it is incumbent 
upon the Resolution Professional to manage the operations of the Company as a going concern upon 
initiation of CIRP and the financial results which have been prepared on going concern basis have 
been considered by the Resolution Professional accordingly. 

The respective Management & Resolution Professional / Board of Directors of companies included 
in the Group are responsible for overseeing the financial reporting process of the Group. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as 
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 

guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

* Identify and assess the risks of material misstatement of the consolidated financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 

The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control; 

* Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, Under Section 143(3)(i) of the Act, we are 
also responsible for expressing our opinion through a separate report on the complete set of 
financial statements on whether the company has adequate internal financial controls with 
reference to financial statements in place and the operating effectiveness of such controls. Refer 
our ‘Disclaimer of Opinion’ paragraph above; 



*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors / Resolution Professional; 

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company’s ability to 

continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor’s report to the related disclosures in the consolidated financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based 
on the audit evidence obtained up to the date of our auditor’s report. However, future events or 
conditions may cause the Company to cease to continue as a going concern; and 

* Evaluate the overall presentation, structure and content of the consolidated financial results, 
including the disclosures, and whether the consolidated financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

* Obtain sufficient appropriate audit evidence regarding the financial results/ financial 

information/ financial statements of the entities within the Group, to express an opinion on the 
Statement. We are responsible for the direction, supervision and performance of the audit of 
financial information of such entities included in the Statement, of which we are the 
independent auditors. For the other entities included in the Statement, which have been audited 
by the other auditors, such auditors remain responsible for the direction, supervision and 
performance of the audits carried out by them. We remain solely responsible for our audit 
opinion. 

Materiality is the magnitude of misstatements in the Consolidated Financial Results that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the Consolidated Financial Results may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 

evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in 
the Consolidated Financial Results. 

We communicate with those charged with governance of the Holding Company regarding, among 
other matters, the planned scope and timing of the audit and significant audit findings, including 
any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

We also perform the procedures in accordance with the Circular issued by the SEBI under 
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

Attention is invited to the fact that the figures for the quarter ended 31st March, 2024 and the 
corresponding quarter ended in the previous year as reported in the annual consolidated 
financial results are the balancing figures between audited figures in respect of the full financial 
year and the unaudited year-to-date figures up to the end of the third quarter of the relevant 
financial year, which were subject to limited review by us. 



*  We did not review the financial statements of the associate Company which have not been 
audited for the year ended 315t March, 2024. Further, as explained to us by the management / 
Resolution Professional and based on our review, the associate company has not filed its annual 
returns with the Registrar of Companies for a period of more than five years and has not been 
operational for a substantial period of time. Therefore, the management / Resolution Professional 
of the Company is unable to provide the accounts of the associate for the quarter and year ended 
31st March, 2024. 

Moreover, the consolidated financial statements are prepared wherein the investment in associate 
is valued as per the Equity method in term of Ind-As 28, Investment in Associates & Joint 
Ventures. The net worth of the associate company has been eroded and there being no carrying 
value of the said investment as at the year end, the Company has not recognized its share of any 
further losses of the associate during the year. Therefore, in our opinion and according to the 
information & explanations given to us by the management, these financial statements & other 
financial information are not material to the Group. 

Our opinion on the consolidated Ind AS financial results is not modified in respect of the above 
matters. 

For Jayesh Dadia & Associates LLP 
Chartered Accountants 
Figm Registration No. }21142W / W100122 

Jayesh Dadia CHARTERED | 
Partner &\ pecountanTs 23 
Membership No. 033973 

Place: Mumbai 
Dated: 24t May, 2024 
UDIN: 24033973BKCE]Z5251 



@& PREMIER LTD. 

Regd. Office : 169 Gat Village Sawardari Taluka Khed (Chakan Industrial Area) Pune 410501 
CIN: L34103PN1944PLC020842 
E-mail : investors@premier.co.in 

Statement of Audited Consolidated Financial Results for the Quarter and Year ended 31st March, 2024 

(Rs Lakhs) 
Consolidated 

Quarter ended Year ended 

:’- Particulars 31.03.2024 | 31.12.2023 | 31.03.2023 | 31.03.2024 |  31.03.2023 
0. 

(Unaudited / | (Unaudited / " Reviewod) | Roviowed) | (Audited) | - (Auditec) (Audited) 

1_|Revenue from operations . = . : B 
2 _|Other Income 38 16 20 89 35 
3_|Total Income 8 16 20 89 35 
4 |Expenses 

(a)|Cost of materials consumed - - - - - 

(b)|Changes in inventories of finished 
goods, work in progress and stock-in- - - - - - 
trade 

(c)|Employee benefits expense - s . & - 

(d)|Finance Costs 39 40 43 163 180 

(¢)|Depreciation and Amortisation 141 184 178 77 1023 
()|Other Expenses 44 42 61 195 197 

Total Expenses 224 266 282 1130 1401 

5 |Profit/ (Loss) before exceptional flems 
and tax (186) (250) (262) (1041) (1365) 

6 |Exceptional ltems. - - - B 2 
7_|Profit/ (Loss) before tax (186) (250) (262) (1041) (1365) 
8 |TaxExpenses 

a) Current Tax - - 3 - 3 

b) Deferred Tax 4 s s . = 

) Provision for taxation for earler year H . o . 0 
9 |Net Profit/(Loss) for the period (7-8) |  (186) (250) (262) (1041) (1365) 

10_|Other Comprehensive income 
(a)] (i) items that will not be reclassified to . . R R ) 

Profit or loss 

(ii) Income tax relating to items that will - - E 5 - 
not be reclassified to Profit or loss. 

(b)]|() tems that will be recassified to _ 
Profit or loss. - N N - 

(i) Income tax refating to items that wil 
be reclassified to Profit or loss - N - z = 
Total Comprehensive income for the 

M |period (8+10) (186) (250) (262) (1041) (1368) 
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Paid-up Equity Share Capital (face 
value Rs.10 each) 3037 3037 3037 3037 3037 

zzzzxzz excluding Revaluation . R . (43144) (42103) 

Earning per equity share (face value of 

(a) Basic (061 (0.82) (0.86) (3.43) (4.49) 
(b) Diluted (061) (0.82) (0.86) (3.43) (4.49) 

Notes: 

) 

2] 

3) 

4) 

5) 

6) 

7, 

8) 

The Company is undergoing Corporate Insolvency Resolution Process (“CIRP") vide order no. C.P. (IB) 
1224/MB/2020 pronounced on 29th January,2021 by The Hon'ble National Company Law Tribunal (“NCLT"), 
Mumbai Bench under the provisions of the Insolvency and Bankruptcy Code, 2016 (the Code). Pursuant to the 
order, the management of affairs of the Company and powers of the Board of Directors of the Company are now 
vested with the Resolution Professional (*RP") who is appointed by the Hon'ble National Company Law Tribunal and 
reconfirmed by COC in first COC meeting. As the powers of the Board of Diretors are suspended since CIRP 
initiation, and erstwhile Management has resigned, these financial results have been prepared by the company and 
have been signed by the Resolution Professional Ms. Kanak Jani [IP Registration no.IBBI/IPA-001/IP-P-01757/2019- 
2020/12685). These audited consolidated financial results for the quarter and year ended 31st March, 2024 have 
been prepared in accordance with the Indian Accounting Standards ("Ind-AS") as specified under Section 133 of the 
Companies Act, 2013 read with rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 (as amended 
from time to time) and the provisions of the Companies Act, 2013. 

The above audited consolidated financial results for the quarter & year ended 31st March, 2024 were audited by the 
Statutory Auditor of the Company, under Regulation 33 of Securities & Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended. A qualified report was issued by them thereon. 

The Committee of Creditors (COC), in its 17th meeting held on 22nd January, 2022, discussed the Resolution plans 
submitted by the seven prospective resolution applicants (PRA) and had approved the resolution plan submitted by 
Fab Metals Pvt. Ltd. with 92.47% assent through e-voting. The same has already been disclosed to the Stock 
Exchanges on 26th January, 2022. Accordingly, the further approval from the Hon'able NCLT, Mumbai Bench is in 
progress currently. 

The Company is being managed as a going concern during the CIRP. As mentioned in note no. 2 above the CIRP 
period shall continue till the Resolution Plan accepted by the CoC is approved by Hon'able NCLT, Mumbai Bench. 
The future prospects of the Company would be determined on the completion of CIRP. Therefore, the financial 
results have been prepared on a going concern basis. 

The manufacturing activities at Company's plant at Chakan remain suspended since 3rd March, 2020 due to lack of 
working capital as reported during the previous quarters/year end. Further, the operations remain affected due to 
the inability of the Company to function normally and continuing suspension of production post mid March 2020. 

There has been a delay in transferring unclaimed matured fixed deposits & interest thereon amounting to Rs. 36.16 
lakhs to the Investor Education & Protection Fund (“IEPF") in compliance with the provisions of section 125 of the 
Companies Act, 2013, which was due for transfer as at 31st March, 2024. However, the entire amount is already 
funded by the Company and maintained in designated bank accounts. We are in the process of transferring the said 
amount to the IEPF as per Section 125 of the Companies Act, 2013, 

The figures for the quarter ended March are the balancing figures between the audited figures in respect of the full 
financial year and the unaudited, reviewed and published year to date figures upto the quarter ended 31st December 
for the respective financial year. 

Previous period/year figures have been regrouped / restated and / or rearranged wherever necessary. 

For Premier Ltd - In CIRP __ 
Taken on récord by, 

Kanak Jani \\%, 

IP Registration No.IBBI/IPA-001/IP-P- 
Date : 24th May, 2024 01757/2019-2020/12685 
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Statement of Assets & Liabilities 

(Rs.Lakhs) 
Consolidated 

Sr.No Particulars As at 31.03.2024 As at 31.03.2023 

Audited Audited 
ASSETS 

A Non-current assets 
(a)|Property, Plant and Equipment 351270 4,284.12 
(b)|Capital work-in-progress 35195 351.95 
(c)|Investment Property 8,597.22 8,597.22 
(d)[Other Intangible Assets - - 
(e)|Financial assets 

(i)|Investments 025 0.25 
(ii)|Loans 19475 194.75 
(iil)[Other Financial Assets 290.03 281.84 
(f){Other Non-Current assets 3.718.73 16,665.62 3.718.73 17,428.86 

B Current Assets 

(a)|Inventories - - 
(b)|Financial assets 
(i)|Cash and cash equivalents 1,426.11 1,630.42 

(ii) ::L\i!‘(h::rl‘aé\ces other than Cash and Cash| 138.35 134.01 

(iii)Loans 648.38 648.38 
(iv)|Other Financial Assets 547 6.64 
(0)|Current tax assets (net) 12.99 494 
(d)|Other current assets 7023 2,301.53 84.21 2,408.60 

Total Assets| 18,967.16 19,837.46 

EQUITY AND LIABILITIES 
1)|Equity 
a|Share Capital 3,039.95 3,039.95 
b|Other equity (36,017.88) (32,977.93) (34,977.05) (31,937.10) 

2)|LIABILITIES 
Non Current Liabilities 

(a)|Financial liabilities 
(i)| Borrowings 

(ii) |Lease liability 975.61 1122.03 
(b)|Long Term Provisions 510.55 51055 
(c)|Other non-current liabilities 2 1,486.15 - 1,632.57 

Current Liabilities 
(a)|Financial liabilities 
(i)|Borrowings 16,711.03 16,711.05 

(ia)| Lease liability 146.42 128.03 
(ii)| Trade payables 1,547.35 1,551.66 

(iii)| Other financial liabilities 27,842.08 27,839.58 
(b)|Provisions 79.86 79.86 
(c)|Other current liabilities 4,132.20 50,458.93 3,831.82 50,141.98 

Total Equity and Liabilities 18,967.15 19,837.46 

Place : Mumbai 
Date : 24th May, 2024 

For Premier Ltd - In CIRP 
Taken on regord by: 

Jani 
Resolution Professional 



Consolidated Cash Flow Statement 

(Rs Lakhs) 

For year ended For year ended 
Particulars 31.03.2024 31.03.2023 

(A) |CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit/(Loss) before tax (1,040.83). (1,365.21), 
Adjustments for : 

Interest Income (IND-AS) (8.19)] (7.16) 

Interest Income FD/TDR (80.52)| (28.19) 

Rent Expenses (IND-AS) 13.94 13.94 
Foreign Exchange Fluctuation 0.59 3.22 
Depreciation 771.42 1,023.47 
Interest and Financial Charges 163.37 179.62 
Operating profit before Working capital changes (a) (180.22) (180.31) 
Adjustments for: 
(Increase) / Decrease in Trade & Other Receivables 0.04 0.27) 
Increase / (Decrease) in Trade payable, Provision & Other current 
Liabilities 7.00 (2.31) 
Change in working capital (b) 7.04 (2.58) 
Cash generated from Operations (a+b) (173.18) (182.89) 

Direct Taxes Net Received / (Paid) (8.05) (3.40) 

Net Cash Flow from Operating activities (A) (181.23) (186.29) 

(B) [CASH FLOW FROM INVESTING ACTIVITIES 
Release / (Investment) in Margin deposits (4.35)’ (3.16) 
Interest & Dividend Received 81.69 2327 
Net Cash flow from Investing activities (B) 77.34 20.11 

(C) [CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds from non-current borrowings (net of repayment) - (0.00) 

Receipt of EMD under CIRP Process - 1,120.00 
Payment of Lease Liability - - 
Interest paid (0.42)! (0.60)| 
Net Cash flow from Financing activities ( C ) (0.42). 1,119.40 

Net increase in Cash and cash equivalents ( A+B+C) (104.31) 953.21 

Op. Bal. Cash & cash equivalents 1,530.42 577.21 
Cl. Bal. Cash & cash equivalents 1,426.11 1,530.42 

Place : Mumbai 

Date : 24th May, 2024 

IP Registration No. IBBI/PA-001/IP-P- 

01757/2019-2020/12685



Statement of Impact of audit Qulifications (for audit report with modified opinion) submitted along with Annual Audited 
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Consolidated Financial Results 
‘Statement on Impact of Audit Qualifications for the Financil Year ended March 31,2024 

[5ee Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulatiors, 2016] 

Audited Figures (in Rs. Lacs)  Adjusted Figures (in Rs. Lacs) 
Particulars (a5 reported before adjusting for (audited figures after 

qualifications) adijusting for qualifications) 
Turnover / Total income 89 89 
ol Expenditite 1,130 1,130 
Net Profit/ (Loss) (1041 (1,041) ‘Earnings Per Share (Rs) (343) (343) 
‘Total Assets 18,967 18,967 
‘Total Liabilities 51,945 51,945 
NetWorth (32.978) (32978) 

Any other financial tem(s) (as felt appropriate by the management) 

[Details of Audit Qualification Erosion of Networth due to losses incurred & liabilities exceeding 
the realizable value of assels 

quantified by the auditor, Management's Views 

[Type of Audit Qualification (Qualfied Frequency of qualfication: [Shaowing since Quarier 2 o/ 202021 
‘For Audit Qualification(s) where the impact is NA. 

[For Audit Qualification(s) where the impact 
is not quantified by the auditor 

[The Networll of the Company has been completely eroded 25 at 
the year ended 315t March, 2024. Further, the company has 
incurred a loss of Rs.1,041 Lakhs (excluding other comprehensive 
income) for the year ended 315t March, 2024 
Further the liabilites of the Company far exceed the realizable 
value of assets owned by the company. In addition, CIRP has been 
iniitated in case of the Company by Hon'ble NCLT Mumbai Bench 
jand currently the CIRP is in progress. 
IThese conditions state that a material uncertainty exists that may 
lcastsignificant doubt on the entity’s ability to continue a5 a going, 
concern. 

Management’s estimation on the impact of 
laudit qualification: 

NA. 

[ management is unable 10 estumate the impact, 
Ireasons for the same: 

The Company has incurred losses, ls labilites exceed folal assets 
and its net worth has been fully eroded as at 315t March, 2024, The 
Hon'able NCLT, Mumbai Bench has admitted a petition Lo initate 
insolvency proceeding against the Company under the Code. As 
et e Code, it is required that the Company be managed as a 
going concern during the CIRP. Further, the CIRP period continues 
10 bein effect il the CoC approved Resolution Plan of the 
|Company is approved by the NCLT. The future prospects of the 
|Company would be determined on the completion of CIRP. Hence, 
in view of the above facts and considering the smooth progress of 
e CIRP with submission of Resolution Plans is underway 
[currently, the financial statements have been prepared on a going 

quantified by the auditor, Management’s Views 

ok 
(RuditorsComments on () or () above [Erosain of networth casts significant doubls on the cntities abity 

o continue as a going concern. 

[Details of Audit Qualification No provision male for impairmnet of assets 
[Type of Audit Qualification [Qualified 
[Frequency of qualification: [Showing since Quarter 4 of 2020-21 
For Audit Qualification(s) where the Tmpact i NA. 

[For Audit Qualification(s) where the impact 
is not quantified by the auditor 

[The Company Tias not assessed impairment of carrying value of 
tangible assets, capital work in progress and intangible assets in 
accordance with requirements of Indian Accounting Standard 36 
on *Impairment of Assels". We are unable 1o obtain sulficient 
appropriate audit evidence about the recoverable amount of the 
|Company's tangibe assets, capital work in progress and intangible 
assets. Consequently, we are unable (o determine whether any 
adjustments 1o carrying value are necessary and consequential 
impacts on the statement. Further, as mentioned in note no.2 to 
this Statement, the CoC has approved the resolution plan and 
lapproval petiion for the same is pending before the NCLT. 
However, we are not privy 1o the terms & conditions of the 
lapproved plan as the same has ot been made available to us for 
Jour perusal. Therelore, we are unable 1o comment as to whether an 
provisions are required for impairment in the value of the assets or 

[Managements estimation on the impact of 
laudit qualificatior: 

cessation of any liabilities. 
NA- 

[ management is unable (o estimate the impact, 
reasans for the some: 

[The Company s under CIRP, and the resolution plan has been 
subamitted by the RP 10 the Honorable NCLT, Mumbai bench for 
their approval of the same. Pending the approval of the plan, the 
sameis a confidential document and accordingly o adjustments to| 
the value of the assets has been made in these financial statements. 

| Auditors'Comments on (i) or (i) above Not providing for impairment loss affects the true and fair view of 
the financial statements 

Details of Audit Qualification Nou Compliance with Ind-As 19 

[Type of Audit Qualification [Qualiied 
[Frequency of qualification: [Showing sine Quarter 4 o1 2020.31 
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5) 

For Audit Qualification(s) where the Impact s NA. 
quantified by the auditor, Management's Views 
For Audit Qualification(s) where the impact [Employee ducs including retirement / ermination benefis were 
is not quantified by the auditor [catculated based on the available data and only till the iniiation of 

the CIRP. Moreoves actuarial valuation for gratuity & privileged 
leave was conducted only tll the nine month ending 315t 
December, 2020 being the quarter immediately preceding the 

[Managements estimation on the impact of NA 
laudit qualification: 
[ management s unable 10 estimate the impact, [Company had suspended its operation effective 03.03.2020 and the 
reasons for the same: workinen union appealed before the industrial court, Pune 

followed by an appeal before the Hor'ble Bombay High Court 
gainst non-payment of wages arising out of te said suspension of 
(operations. The Company has made provision for workmen wages 
Jand ducs a1 50% of theis monthly wages ill CIRP commencement 
date. Accordingly an amount of Rs329.62 Lakhs would be 
lcontingent upon the outcome of the petition of the union under 
hearing before the Bombay High Court. 
\While this matter i in progress, workmen union has also filed 
|another application for the same matter before the NCLT, Mumbai 
| during the current year which is pending for hearing. However, 
the workimen in their application fled before the NCLT, Mumbai 
have claimed full wages even for the CIRP period. Since, the 
(Company is under CIRP, quantifying the amount of payment 
contingent on the order of the NCLT, Mumbai bench is not 

[Auditors Comaments on () or (1) above [Not making provision for employee benfts in accrodance with Ind.| 
|As affcts the true and fair view of the financial statements 

[Details of Audit Qualification [Non-compliance with provision of section 138 of the Companies 
|Act, 2013 

[Ty pe of Audit Qualification [Qualified 
Frequency of qualification: [Showing since Quarter 2 o 202223 
For Audit Qualiiation(s) where he impact s NA 
antified by the auditor, Managements Views 

[For Audit Qualiication(s) where the impact [The Company has not appoinied an iniermal auditor, a5 required 
is not quantified by the auditor lunder the provisions of section 138 of the Companies Act, 2013 

during the year under review 

Managements estimation on the impact of NA. 
laudit qualification: 
[f management is unable 1o estimate the impact, (Owing to the fact that the Company is under CIRP and the 
reasons for the same: [resullant lack of liquidity faced by the Company, the company has 

(been unable to make payments towards various services that the 
lappointment of an internal auditor would entail. 

Auditors Comuments on () of () above [The Company should endeavour 1o appoint an external agency a5 
an internal auditor 1o ensure compliance with the mandatory 
provisions of the Companies Act, 2013. 

[Details of Audit Qualiication Non<ompliance with provision of section 203 of the Companies 
Act, 2013 

[Type of Audit Quaiiication [Qualified 
[Frequency of qualificatior: [Showing since Quarter 1 of 2022:23 
For Audit Qualiication(s) where the Impact s NA. 
wantified by the auditor, Managements Views 

[For Audit Qualification(s) where the impact 6. The Company has not appomnied a whole fime Company 
is not quanified by the auditor Secretary for a period exceeding 6 monilhs since the resignation of 

e previous Company secretary as required by the provisions of 
[Section 203 of the Companies Act, 2013 and the other relevant rules 

i made thereunder, thereby violating the provisions of the 
(Companies Act, 2013 

[Managements estimation on the impact of NA 
laudit qualification: 
[ management Is unable 1o estimate the impact, (Gwing 1o the fact that the Company & under CIRF and the 
reasons for the same: resultant ack of iquidity faced by the Company, the company has. 

oeen unable 1o make payments lowards various services that the 
appointment of an company secretary would entail 

[Auditors'Comments on () or (i) above [The Company should endeavour 10 appoint a whole fime company| 
ey incomplance with the mandatory provisionsof the 

& 47 Wompanics Act 2013, 

1P Rogd N0, 
1204PADY ) Signatories: oot | & 

Kanaj Jani 2013202012635/ &5 

For Jayesh Dadi & Associates LLP 
Statutory Auditor 
Jayesh Dadia 
Partrer 

Place: Mumbai 

Date: 24th May, 2024 
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