
 

Date: May 29, 2024 

 

To, 

BSE Limited, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort, 

Mumbai - 400001 

Script Code: 531453 

To, 

National Stock Exchange of India Limited, 

Exchange Plaza, C-1, Block G, 

Bandra-Kurla Complex, Bandra (E) 

Mumbai - 400051 

Symbol: MOHITIND 

 

Sub: Outcome of the Board Meeting and Submission of the Audited Standalone and 

Consolidated Financial Results for the quarter and year ended March 31, 2024. 

 

Ref: Regulation 30, 33 and other applicable provisions of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, read with corresponding circulars and 

notifications issued thereunder. 

 

Dear Sir/Madam, 

 

We would like to inform you that the Board of Directors of the Company at their meeting held on 

Wednesday, May 29, 2024, at the Registered Office of the Company, inter alia, considered & 

approved the following: 

 

(a) The Audited Standalone and Consolidated Financial Results of the Company for the Quarter 

and Financial Year ended March 31, 2024, along with Independent Auditor’s Report thereon. 

 

(b) Statement on Impact of Audit Qualifications (for audit report with modified opinion) on 

Standalone and Consolidated Audited Financial Results for the Financial Year ended on 

March 31, 2024. 

 

1. The Board of Directors of Company has approved the appointment of M/s. Dhirren R. Dave & Co. 

Company Secretaries in Practice, Surat as Secretarial Auditor of the Company for the Financial 

Year 2024-25. Brief profile of the Secretarial Auditor and the details required under Regulation 

30 of Listing Regulations read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-

1/P/CIR/2023/123 dated July 13, 2023 (“SEBI Circular”) are attached below as Annexure-A. 

 

2. The Board of Directors of Company has approved the appointment of M/s. R B Hardwani and Co. 

as an Internal Auditor of the Company for the Financial Year 2024-25. Brief profile of the 

Internal Auditor and the details required under Regulation 30 of Listing Regulations read with 

SEBI Circular are attached below as Annexure-B. 

 

 



 

3. The Board of Directors of Company has approved the appointment of M/s. Nainesh Kantliwala & 

Co. Cost Accountants (Registration No.001303) as Cost Auditors of the Company for the 

Financial Year 2024-25. Brief profile of the Internal Auditor and the details required under 

Regulation 30 of Listing Regulations read with SEBI Circular are attached below as Annexure-C. 

 

The Board Meeting commenced at 11:30 A.M. and concluded at 02:05 P.M. 

 

You are requested to take the above on record and disseminate to all concerned. 

 

Thanking You, 

Yours Faithfully, 

For Mohit Industries Limited 

 

 

 

Shrikanth Masarm 

Company Secretary and Compliance Officer 

  



 

Annexure-A 

 

Profile of M/s. Dhirren R. Dave & Co. as Secretarial Auditor of the Company and Disclosures 

required under Regulation 30 of the Listing Regulations read with SEBI Circular. 

 

Name M/s. Dhirren R. Dave & Co. 

Company Secretaries in Whole Time Practice 

Reason for change viz. 

appointment, resignation, 

removal, death or otherwise; 

Appointment 

Effective Date May 29, 2024 

Term of Appointment Financial Year 2024-25 i.e. From 01.04.2024 to 

31.03.2025 

Profile M/s. Dhirren R. Dave & Co. is Surat based firm of 

Company Secretaries in whole time practice from last 

21 years. The Firm provides advisory and consulting 

services in the areas of Company Law related 

compliances, Corporate Restructuring, Merger & 

Amalgamation, Corporate Disputes and NCLT matters, 

SME listing matters, Capital market advisory and other 

allied services. 

Disclosure of relationships 

between directors 

Not Applicable 



 

 
 

Annexure-B 

 

Profile of M/s. R B Hardwani and Co. as an Internal Auditor of the Company and Disclosures 

required under Regulation 30 of the Listing Regulations read with SEBI Circular. 

 

Name M/s. R B Hardwani and Co. 

Reason for change viz. 

appointment, resignation, 

removal, death or otherwise; 

Appointment 

Effective Date May 29, 2024 

Term of Appointment Financial Year 2024-25 i.e. From 01.04.2024 to 

31.03.2025 

Profile M/s. R B Hardwani & Co. is Nagpur, Maharashtra based 

firm of Chartered Accountants in practice and having 

experience of more than 6 years. The firm provides 

services in the field of taxation, GST, Auditing and 

System Improvement. 

Disclosure of relationships 

between directors 

Not Applicable 

 

 

 
  



 

 
 

Annexure-C 

 

Profile of M/s. Nainesh Kantliwala & Co. as Cost Auditor of the Company and Disclosures 

required under Regulation 30 of the Listing Regulations read with SEBI Circular. 

 

Name M/s. Nainesh Kantliwala & Co. 

Reason for change viz. 

appointment, resignation, 

removal, death or otherwise; 

Appointment 

Effective Date May 29, 2024 

Term of Appointment Financial Year 2024-25 i.e. From 01.04.2024 to 

31.03.2025 

Profile Nainesh Kantliwala is proprietor of M/s. Nainesh 

Kantliwala & Co. Cost Accountant in Whole Time 

Practice working from 8 years and providing vide 

services in the area of Cost Audit, Maintenance of Cost 

Records, Product Costing, Designing of Costing MIS, GST 

& Income tax return fillings. 

Disclosure of relationships 

between directors 

Not Applicable 
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MOHIT INDUSTRIES LIMITED 

CIN; L 17119GJ1991PLC015074 
Regd. Office: 908, 9th Floor, Rajhans Montessa,Dumas Road,Magdalla,Chouryasl,Surat,395007 Guj arat, India 

Ph: (0261) 2463262/63 Email : contact@mohilindustries.com 

Statement of Audited Standalone Financial Results for the quarter and year ended on 31st March 2024 

( ' in Lacs) 
Quarter Ended Year Ended 

Part.icu/ars 31.03.2024 31 .12.2023 31.03.2023 31.03.2024 31.03.2023 
(Audited) (Unaudited) 

INCOME 
(Audited) (Audited) (Audited) 

Revenue From Operations 2,652 23 2,953.92 4 543.69 13,161.16 16.718.57 
Other Income 71 .20 21.44 180.65 129.34 274.01 

Total Income 11+11 2,723.43 2 975.36 4 724.34 13,290.50 16 992.58 
EXPENSES 
Cost of malerials consumed 1,926.12 2 251.91 3.355.95 9,975.75 12,593.86 
Purchases of Stock-in-Trade . 481 .91 925.25 
Changes in inventories of finished goods, Stoct<-in -Trade and 

5.06 (165.66) 236.44 (278.74) work-in-progress {2.44' 
Emolovee benefits exn<>nse 191.82 252.60 216.55 832.71 827.28 
Finance costs 103.60 102.19 147.54 398.70 444.52 
Depreciation and amortization exoense 38.90 36.34 43.73 147.52 172.22 
Other exoenses 451.94 395.23 680.26 1,955.99 2.437.18 

Total exoenses !IV 2,709.95 3 043.33 4,760.28 13,547.11 17 121.57 
Profit/(loss) before exceptional items and tax (I- IV) 

13.48 (67.97> (35.94> (256.62) (1 28.99) 

Exceptional Items & Prior- Period Items . 
Profit/lloss\ before tax IV-VI) 
Tax exoense: 

13.48 (67.971 135.941 (256.62 (128.99 

1 l Current tax 20.59 20.59 
21 Deferred tax 3.31 126.10 10.02) 163.52' 12.241 

Profit (Loss) for the period f rom continuing operations (VII• 10.17 (41.87) (56.50) (193.09) (147.33) 
Profitl(loss) from discontinued operalions . -
Tax expense of discontinued operatrons . . 
ProfiU(loss) from Discontinued operations (after tax) (X-XI) . 

Profit/(loss) for the period (IX+XII> 10.17 (41.87) 
Other Comprehensive Income 

(56.50) (193.09) (147.33) 

A (i) Items that will not be reclassified to profit or loss 426.35 (43.74) (196.99) 845.32 414.20 
(ii) Income tax relating to ,terns that will not be reciassifted lo profit 
or loss 

. . -

B (i) Items that will be reclassified to profit or loss . . 
(ii) Income tax relating to items that will be reclassified to profit or -
loss 
Total Comprehensive Income for the period (Xlll+XIV) (Comprising 
Profit (Loss) and Other Comprehensive Income for the period) 

436.52 (8561) (253.50) 652.23 266.86 

Paid up Share Capital of the Company (Face Value of 1.415.76 1,415 76 
Rs.10/share) 

1.415 76 1,415.76 1,415.76 

Other Equity . 3,082.78 2,430.55 

Earnings per equity share (for continuing operation): 
11 Basic 0.07 /0.30) 11.68 11.36 11.041 
2) Diluted 0.07 1 0.30) 11.68 (1 .36 11.041 

Earnings per equity share (for discontinued operation): 

1111 Basic 
I 121 Dilu ted 
Earnings per equity share(for discontinued & conlinuing 
ooerations \ 
i/11 Basic 0.07 10.30 11.68 11.36 (1.04 
, 121 Diluted 0.07 10.30 11.68 (1 .36 11.04 

NOTES:-
The above Audited Standalone Financial Result for the Quarter ended on 31st March 202-4 were reviewed by the Audit Committee and thereafler approved at the 
meeting of the Board of Directors of the Company held on 29th May 2024 

2 The Company's Management, pursuant to Ind AS 108- Qperaling Segmenls, has concluded that the company has only one reportable segmenl l.e Textile. 
Accordingly, Segment wise d!sclosures requirement is not applecable to Company. 

3 Particufars of Subsidiary and Associates· 
(~ Mohlt Filaments Priva1e Umited ( Wholly owned Subsidiary Company► 100% (11) Mohit Overseas Umited (Associate)- 49.25% (iii) Mohit Yams Limited (Associate 
Company)• 49.46% 

4 With reference to auditor's qualification in limited review report dated 29th May 2024, the board is of the opinion lhal the Provision for Post Employment Benefits 
and other Jong term employee benefits are determined on the basis of actuarial Valuation Method & technique presaibect In the Ind-AS. The company has decided 
lo pay the Post Employment Benefits and other long term employee benefits as and when they become due as the amount is negligible and ls not going to make 
any Impact on the financial Pos1lion of the company. Considering the size of the company and negllgi~ e liab!l1ty, the company has not made provisions for Posl 
employment benefits and other long term employee benefits under Defined benefits plan. 

5 Financial Results for all the period have been prepared and presented ln accordance with recognition and measurement principles of lnd- AS 34 "Interim Financial 
Reporting". 

6 Figures or Previous Period have been Regrouped/Reclassified wherever necessary to facilitate comparison. 

As per our Audit Report Attached FOR MOHIT INDUSTRIES LIMITE 
For RAJENDRA SHAR 

t;:. $U~1 
"$,_ • 

Surat 
Date: 29.05.2024 

· o 'flj ~ Narayan Saboo 
Chairman & Managing Director 

(DIN:00223324) 
Sura~ 29.05.2024 



MOHIT INDUSTRIES LIMITED 
CIN: L 17119GJ1991 PLC015074 

Regd. Office: Office No. 908, 9th Floor, Rajhans Montessa, Dumas Road, Magdalla, Choryasi, Surat-395007, Gujarat 

Ph: (0261) 2463262/63 Email: contact@mohitindustries.com 
AUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES 

Particulars 

ASSETS 
Non-Current Assets 
Propertv, Plant and Eauipment 
Capital Work-in-Proaress 
Other lntanaible Assets 
Investment Properties 
Financial Assets 

Investments 
Other Financial Assets 

Other Non-Current Assets 
Total Non-Current Assets 

Current Assets 
Inventories 
Financial Assets 

Trade Receivables 
Cash & Cash Eauivalents 
Other Bank Balances 
Loans 

Other Current Assets 
Total Current Assets 

Total Assets 

EQUITY AND LIABILITIES 
Eauitv 
Equity Share Capital 

Other Equity 
Total Eauitv 

Liabilities 
Non-Current Liabilities 
Financial Liabilities 

Borrowinas 
Other Financial Liabilities 

Provisions 
Deferred Tax Liabilities I Nell 
Government Grants 
Other Non-Current Liabilities 
Total Non-Current Liabilities 

Current Liabilities 
Financial Liabilities 

Borrowinas 
Trade Pavables 
Other Financial Liabilities 

Other Current Liabilities 
Provisions 
Current Tax Liabilities /Nell 
Total Current Liabilities 
Total Liabilities 

Total Equity and Liabilities 

As per our Audit Report Attached 
For RAJENDRA SHARMA & ASSOCIATES 

Partner 

Membership No. 044393 
Surat, 29.05.2024 

(~.in Lacs' 

As at 31st March 2024 As at 31st March 2023 
(Audited) /Audited) 

1917.57 204838 
- -
0.38 0.98 

74.26 76.73 

2540.41 1664.03 
35.85 34.88 
20.82 20.82 

4589.29 3845.83 

2158.92 2469.00 

1238.45 1798.39 
3.04 8.63 

13.92 13.19 
1055.13 862.00 
1118.82 952.80 
5588.28 6104.00 

10177.57 9949.83 

1415.76 1415.76 
3082.78 2430.55 
4498.54 3846.31 

482.64 828.39 
- -
- -

114.18 177.70 
- -
- -

596.81 1006.09 

4767.06 4758.94 
122.15 307.07 

- 0.60 
193.01 21.63 

- -
- 9.20 

5082.22 5097.44 
5679.03 6103.53 

10177.57 9949.83 



MOHIT INDUSTRIES LIMITED 
CIN: L17119GJ1991PLC015074 

Regd. Office: Office No. 908, 9th Floor, Rajhans Montessa, Dumas Road, Magdalla, Choryasi, Surat-395007, 
Gujarat 

Ph: (0261) 2463262/63 Email : contact@mohitindustries.com 
Audited Standalone Statement of Cash Flow for the year ended 31st March, 2024 

(~.in Lacs) 
PARTICULARS 2023-24 2022-23 

B,__ CASH FLOW FROM OPERATING ACTIVITIES 
(Audited) (Audited) 

Net Profit before tax 

ADJUSTMENTS FOR: 
(256.61) (128.99) 

1 Depreciation & Amortization 147.52 172.22 
2 (Profit)/Loss on Sale of Fixed Assets - -
3 Finance Cost 398.70 444.52 
4 Interest Received Classified as Investment Cash Flows (61.47) (100.93) 
5 Amortization of Government Grants - (10.34) 
6 (Profit)/Loss on Sale of Investments (1.61) (1. 75) 

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 226.53 374.73 

ADJUSTMENTS FOR: 

1 (Increase) I Decrease in Trade Receivables 559.94 132.65 
2 (Increase) I Decrease in Other Assets (165.40) (94.84) 
3 (Increase) I Decrease in Inventories 310.07 (103.47) 
4 Increase/ (Decrease) in Trade Payable (184.92) (300.00) 
5 Increase / (Decrease) in Other Financial Liabilities (0.60) -
6 Increase/ (Decrease) in Other Current Liabilities 171.37 (22.75) 

CASH GENERATED FROM OPERATIONS 917.00 (13.68) 

1 Income Taxes Paid (9.10) (14.66) 
NET CASH FROM OPERATING ACTIVITIES 907.90 (28.34) 

B. CASH FLOW FROM INVESTMENT ACTIVITIES 
1 Payment for Property, Plant & Equipment (15.97) (38.71) 
2 Sale of Property, Plant & Equipments 2.34 -
3 (Increase) I Decrease in Loans & Deposits (195.57) 30.68 
4 (Increase) I Decrease in Investments (29.44) 4.74 
5 Interest & Dividend Received 61.47 100.93 
NET CASH USED IN INVESTMENT ACTIVITIES (177.17) 97.65 

C. CASH FLOW FROM FINANCING ACTIVITIES 
1 lncrease/(Decrease) in Working Capital from Bank (429.81) 958.87 
2 Finance Cost (398.70) (444.52) 
3 lncrease/(Decrease) in Term Loans (505.48) (390.30) 
4 Proceeds from Unsecured Loans 597.66 (195.25) 
NET CASH FROM FINANCING ACTIVITIES (736.32) (71.20) 

NET INCREASE IN CASH & CASH EQUIVALENTS (5.59) (1.90) 

CASH AND CASH EQUIVALENTS (OPENING) 8.62 10.52 

CASH AND CASH EQUIVALENTS (CLOSING) 303 8.62 

As per our Audit Report Attached 
For RAJENDRA SHARMA & ASSOCIATES FOR MOHIT INDUSTRIES LIMITED 

Fir 

Partner 

Membership No. 044393 
Surat, 29.05.2024 

Narayan Saboo 
Managing Director 

(DIN:00223324) 
Surat, 29.05.2024 



RAJENDRA SHARMA & ASSOCIATES 
(CHARTERED ACCOUNTANTS) 

3032,Jash Yarn & Textile M arket, Ring Road, SURAT-395002 

Ph: 0261-2312322, Email: rajtosh3032@yahoo .co.in 
Mob: 9825793891, 9426777024 

Independent Auditor's Report 

To 
Board of Directors of Moh it Industries Limited 

Qualified Opinion 

I. We have audited the accompanying statement of quarterly and year to date standalone financial results 
of Moh it Industries Limited (hereinafter referred to as the 'Company") for the quarter and for the year 
ended 31 March 2024 ("the Statement"), attached herewith, being submitted by the Company pursuant 
to ~he requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements.) 
Regulations, 2015, as amended and Regulation 52 as per SEBI Circular 
SEBI/HO/DDHS/DDHS/CIR/P/2019/ 115 dated 22 October 2019, as amended ("Listing Regulations"). 

2 . •In our opinion and to the best of our information and according to the explanations given to us, the 
statement: 

a. are presented 111 accordance with the requ irements of Regulation 33 of the Listing 
Regulations in this regard; and 

b. except for the effects of the matter described in the Basis for Qualified Opinion section of 
our report, give a true and fair view in conformity with the recognition and measurement principles 
laid down in the applicable accounting standards and other accounting principles generally accepted 
in l1idia, of the net loss and other comprehensive income and other financial information for the 
quarter and for the year ended 31 March 2024. 

basis of Qualified Opinion 

The company has not provided.for Post-Employment Benefits and other long term employee benefits under 
Defjned Benefit Plans on accrual basis but provides the same as and when they become due for payment. 
This method of accounting of Post-Employment Benefits and other long term employee benefits under 
Defined Benefit Plans constitutes a departure from Ind AS - 19 on Employee Benefits. As there is no 
actuarial report or basis of calculation available with the management of such Post-Employment Benefits 

and other long term employee benefits, the quantum of deviation cannot be ascertained. The Company's 
records indicate that, had managementfollow.ed the method accounting as per Ind AS - 19, then employee 
benefit expense would have increased and correspondingly Profit for the period would have reduced. 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in 
the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requi rements that are relevant to our audit of the financial 

statements under the provisions of the Companies Act, 2013 and we have fulfi ll #.'ri~~::=il-4::f:1',:f.! · al 



RAJENDRA SHARMA & ASSOCIATES 

( CHARTERED ACCOUNT ANTS) 
3032,Jash Yarn & Textile Market, Ring Road, SURAT-395002 

Ph: 0261-2312322, Email: rajtosh3032@yahoo.co.in 
Mob:9825793891,9426777024 

responsibili~ies in accordance with these requirements and the JCAl's Code of Ethics. We believe that the 
audit evidence we have obtained is sufficient and appropriate to provide a basis for our qualified opinion. 

Board _of Directors' Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual financial statements. The 
Company's Board of Directors are responsible for the preparation and presentation of the Statement that 
give _a true and fair view of the net profit and other comprehensive income and other financial information 
in accordance with the recognition and measurement principles laid down in the applicable accounting 
standards prescribed under section 133 of the Act read with relevant rules issued thereunder and other 
ae:counting principles generally accepted in India and in compliance with the Listing Regulations. This 
responsibility also includes maintenance of adequate accounting records in accordance with the provisions 
of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and estimates 
that are reasonable and prudent; and the design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the standalone annual financial results that give a 
true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to 
cease operations, or has no realistic alternative but to do so. 

The Board of Directors is responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results as a 
whole arc free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance. but is not a guarantee that an 
audit conducted in accordance with SAs wi ll always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of the 
Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone annual financial results, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain aud it 

evidence that is sufficient and appropriate _to provide a basis for our opinion. The ris :::~:~,:==~::,li .. n a 



RAJENDRA SHARMA & ASSOCIATES 

(CHARTERED ACCOUNTANTS) 
3032,Jash Yarn & Textile Market, Ring Road, SURAT-395002 

Ph: 0261-2312322, Email: rajtosh3032@yahoo.co.in 

Mob:9825793891,9426777O24 

material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
'involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal financial controls relevant to the audi t in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on 
the effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimate_s and related disclosures in the standalone financial results made by the Management and 
Board of Directors. 

• Evc!-luate the appropriateness and reasonableness of disclosures made by the Board of Directors in terms 
of the requirements specified under Regulation 33 of the Listing Regulations. 

• Conclude on the appropriateness of the Management and Board of Directors use of the going concern 
'basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events cir conditions that may cast significant doubt on the appropriateness of this assumption. 
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's 
report to the related disclosures in the standalone annual financial resu lts or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the 
date of our aud itor's report. However, future events or conditions may cause the Company to cease to 
continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone annual financial results, 
including the disclosures, and whether the standalone annual financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of the 
Company to express an opinion on the Standalone Financial Results. 

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually or in aggregate, 
makes it probable that the economic decisions of a reasonably knowledgeable user of the Standalone Financial 
Results may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of 
our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified 
misstatements in the Standalone Financial Results. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing _of the audit and sign ificant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 

We als.o provide those charged with governance with a statement that we have com 
ethical requirements regarding independence, and to communicate with them all re 



RAJENDRA SHARMA & ASSOCIATES 
(CHARTERED ACCOUNTANTS) 

3032,Jash Yarn & Textile Market, Ring Road, SURAT-395002 

Ph: 0261-2312322, Email: rajtosh3032@yahoo.co.in 
Mob: 9825793891, 9426777024 

matters that may reasonably be thought to· bear on. our independence, and where applicable, related 

safeguards. 

Other Matters 

The Statement includes the results for the quarter ended 31 st March 2024 being the balancing figurp 
between the audited figures in respect of the full financial year ended 315' March 2024 and the published 
unaudited year to date figures up to the third quarter of the current financial year, which were subject to 
I imited review by us, as required under the Listing Regulations. 

Surat, 29th May, 2024 
' 

For RAJENDRA SHARMA & ASSOCIATES 

Chartereq Accountants 

Firm Registrati 

~~ 
(RAJENDRA RATAN 

PARTNER, 

Membership No.: 044393 

UDIN: 4044393BKCJZO5536 



I. 

II. 

© 

MOHIT 

MOHIT INDUSTRIES LIMITED 
AN ISO 9001:2015 CERTIFIED COMPANY 

Statement on impact of Audit Qualifications (for audit report with modified opinion) on Standalone 
Financial Statements for the financial year ended on March 31,2024 

Pursuant to Regulation 33 of the SEBI (LODR) (Amendment) Regulations, 2015 
(Rs. In lakhs) 

SI Particulars Audited figures (as Audited figures ' 
No. reported before (audited figures 

adjusting for after adjusting for 
qualification) qualification) 

1. Turnover / Total income 13290.50 
2. Total Expenditure 13547.11 N.A. (As it is not 

3. Net Profit after tax (193.09) possible to quantify 

4. Earnings Per Share (1.36) the effect of 

5. Total Assets 10177.57 qualification) 

6. Total Liabilities 5679.03 

7. Net Worth 4498.54 
8. Any other financial item(s) (as felt approp1"iate by T 

the management) 

Audit Qualification 

a. Details of Audit Qualification: Qualified Opinion as reported in Auditors' Report dated 29u, May, 
2024 on Standalone Financial Statem.ent of the company for the year ended March 31, 2024: (Basis of 
Qualified opinion) .. 

The co111pa11y has not provided for Post-£111ploy111e11t Benefits and otlter long term e111ployee benefits 1111der Defined 
Benefit Plans OIL accrual basis but provides the same as a11d when they become due for pay111e11t. Tltis 111et/Jod of 
accounting of Post-E111ployme11t Benefits and otlter long term employee benefits under Defined Benefit Plm1s is in 
deviatio11 with Ind AS - 19 on Employee Be11eftts. As there is 110 actuarial report or basis of cnlc11latio11 available witlz 
the 111a11age111e1tt of such Post-E111ployme11t benefits and ot/1er long term employee be11efits, tl,e q11aut11111 of deviation 
cmmot be ascertained. If tlie company l,ad fol/awed tire 111ethod of accowiti11g as per Ind AS - 19, tl,en employee 
benefit expense wo1tld have increased and correspo11dingly Profit for t/,e period would !,ave reduced. 

b. Type of Audit Qualification : Qualified Opinion 
c. Frequency of qualification: 
This has been subject matter of qualification in the auditor's report since the year 2007 and has continued 
till the auditor report for the financial year ended on the 31st March, 2024. 
d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: N.A 

e. For Audit I. Management's estimation on the impact of audit qualification: N.A 
Qualification(s) 
where the impact II. If management is unable to estimate the impact, reasons for the same: "The 
is not quantified Board is of the opinion that the Provision for Post-Employment Benefits and 
by the auditor: other long term employee benefits are determined on the basis of actuarial . Valuation Method & technique prescribed in the Ind-AS. The company has 

decided to pay the Post-Employment Benefits and other long term employee 
benefits as and when they become due as the amount is negligib le and is no t 
going to make any impact on the financial Position of the company. 
Considering the size of the company and negligible liability, the company has 

,4,._~~~ 
CIN No.: L17119GJ1991PLC015074 'l__v: r, . ) · -RED"" "IP\'\ Q ( ,t. , ,c . \ 

908, 9th Floor, Rajhans Montessa, Dumas Road, Magdalla, Surat-395 007. 19:-·\j~. ~~ : t l • ,~ 

(Ph.) : +91-261-2463261, 2463262, 2463263 ·\,., Jd-1393 / (}i 
E-mail : contact@mohitindustries.com Visit us : www.m6hitindustries.com ~ .__..,J.C., 

~~, 



© 

MOHIT INDUSTRIES LIMITED 

III. Signatories: 

AN ISO 9001:2015 CERTIFIED COMPANY 

not made prov1s1ons for Post-employment benefits and other long term 
employee benefits under Defined benefits plan" 

II. Auditors' Comments on (i) or (ii) above: The Company has not provided for 
Post-Employment Benefits and other long term employee benefits which is 
required as per Ind AS - 19. As the company has not taken any Actuarial 
valuation report on the same, it is not possible to quantify the effect of the 
qualification. 

Narayan Sitaram Saboo (Managing Director) 

Manish Narayan Saboo (Chief Financial Officer) 

Sachinkumar Pramod Jain (Chairman of Audit Committee) 

For Rajendra Shar · 
Chartered Acco 
Firm Registratio 

w 
Rajendra Ratanlal 
Partner 
Membershi No.044393 
Place: Surat 
Date: 29.05.2024 

CIN No. : L17119GJ1991PLC015074 
908, 9th Floor, Rajhans Montessa, Dumas Road, Magdalla, Surat-395 007. 

(Ph.) : +91-261-2463261, 2463262, 2463263 
E-mail : contact@mohitindustries.com Visit us : www.mohitindustries.com 
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MOHIT INDUSTRIES LIMITED 
CIN: Ll7U9GJ1991PLC01.5074 

Rega. Office: 908, 9th Floor, Rajhans Monte-ssa,Dumas Road,Magdalla,Chouryasl,surat,395007 Gujarat, India 
Ph: (0261) 2463262/63 Email: contact@mohitindustries.com 

Statcmont of Audited Consolidated Fl"aneial RC!$ulu for the Quarter and year ended as on 31st March 2024 

Quarter Ended YNr Ended 
Parl.iCUUJ/'$ 31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023 

(Audited} /Unaudited) /Audited) (Audited) (Audited) 
INCOME 
Revenue i:::rom Opt,ra"°"s 2.6 52 23 2 .953 &2 4 543 69 13161 .16 16,718.57 
Omer lfK'omf 71 20 21 "-' 180.65 129.34 274.0f 

Total Income H+III 2 723.43 2 975.36 4,724.34 13 290.50 16 992.58 
EXPENSES 
Cost of rn.~tMalS COl\Surned 1.92612 2.251.91 3,3.5~95 9.975.75 12,593.86 
Porcnases ot S1ock-1n-Trane 481 9"1 925.25 
Changef, In .lnv~ntones of M 15h(ad gOOds StOQ.•m ~Trade and work•in- ·2 44 506 (165.66) 236.4-' (276.74) 
p-ogress 
Emok>voo t:i£>nafl4s expense 191 82 25260 7,1655 832.71 827.28 
Finance costs 10317 10219 l.t7.S4 396.27 444.52 
Oepreoat1on nod amorlizahon e.xwnse 3S 90 36.34 4373 147.52 172.22 
Other exoenses 452 19 39523 660.26 1,956.24 2,437.18 

Total &;menses (IV} 2,709.77 3 0'3-.33 4 760.29 13,64&.93 17,121.67 
Profitl(IOS$) before e~c.epuonal Jtems and tax (I• IV) 13.66 (67.97) (35.94) (256.44) (128.99) 

ExetimOflal flems 
Pt0l1Ut10.ss) befo.-e & ?nor Period t1ems iax (V+Vl} 13.66 (67.97) (35.94) (256.44) (128.99) 

Pnor PefiOd •tcm-s 
Profit f llossl Before Tax 13.66 167.97 135.94 1256 ..... 1123.99 
taxexoo,r.c:o 
IOJ Current lr.x 004 20.59 0.04 20.59 
(2) Detern:(f tax 3.31 126.10 (0.02) (63.52} (2.24 
Profit IL.oss> tor the period from contiflulng operations (IX•X) 10.31 (41.17) (56.50) (192.95) (147.34) 

Proin' K;ssl rrom dlscontlnut-d t>oernboos 
Titx e)t ,en..'¼= of d•SCO!lhnuOO oce,~t1ons 
Profrtl(\os.'>J from DfsC(',nt:inued op(•1a11ons (sfle-1 tax) 

Ptoflt/lloss• for the 1>crfod aft&rta:li 10.31 141.87 156.60) 1192.95} f147.34 
Share of Prof1l<l6ss1 of A.$.St,Cl13tts 2.96 10 24 110.4") 2 06 2 .85 
Profillllo&sl for the oeriod IXl•XII) 13.27 (42.11 (66.96 1190.Hl 1144.49 
P<o,~ifLOSSi allobutaok! to Non Contl'Oliing h~eresl 

Pmfitlflosst mlnhutHhfe: to Owo~rs t,f the Patent 13,27 (42.11) (66.ll!I) (190.89) (144.49) 

O lllei COflll)(('l'IOOSIVO ll'ICOf"TlG 

A{I) llems lhAt will OOl be reclassined IOJJIOfll or loss 

1 En1,;1!y Ins-rumer,1s valued n1 Faif VaJue Through ocr 426.35 (43.74) (196.99) 645.32 414.20 
Shsre m OCr or Ab-.<;00.at~s 5.268.73 (380.211 (560.921 6,595 30 3.989-49 
11) lnoome ta}( ,elallr')Q 10 i1e111s lht1l wdl not be reclas'l1flcd to protit or li»:S 

8 fr J tlt>m~ that ~II be rec-Ja&.ihed ro ptOf;t 01 lo.."-S 

<•> Ineornf' ta)( retaling to Items lhal will I>@' recta.SS:l.ed to .grofit CH loss 

Tofa1 Corrpfth-en..-.1vr! IIIOOole for lhe µe.,,od (Xllit·XIV) (Comprn,•ng P1of,t 
fLOS..'-J8.nd OIi.et Cornpre-heno;1ve Income (lir lM µerl(l(J) 

5.708.35 (4680e) (644.87) 9,249.73 4,259.20 

Totai Co,rl'J«,JWlns11,,e Income attrtlutabie 10 
(1} Noo~ntrofhno h1lt!·cst 

{21 Ow11t-rs, of lhe Paren1 5,708.35 (466.06) (644.67] 9,24V3 4,259.20 
Paid up s hare capital of the Ccmpany (Face Value cf Rs 101sha<OJ 1,415.76 1.415.76 1,415.76 1,415.76 1,415.76 

0th"' EQu<tv 25.696.53 18,648.81 
Earnmgs pe, e,qutl.y ~h,!!llt! (fot conlinuir-.g opemt;on) 

{ 11 Ba.sic 0.09 10.30 l0.47) (1.35) 11.02 
It) 0.lole<I 0.09 (0.30 
Eamings per eqt11Cy shate (ror dl'!.(:Qntmood Ql1€ratK>n) 

10.47 (1.35) (1.02 

1) 8..1sic. 
i2..I Ddme(! 
E.1mrngs pef eQt.11)' share(fOr d i~otmtit1:1ied & conunu..og opel'allons, 

(1> Basic 0.09 (0.30) 10.47 11.35 (1.02) 
(2) OtlutNl 0.09 (0.30) (0.47 (1.35) (1.02) 
NOTES:-

1 The .above Auaitetl ConsolKtated Financial Result for the auar1er ended on 3151 Marc.h 2024 were reviewed by the Audit Committe-e- and 1hereaher approved at tne 
meeting of the Board of Oirecto,s of lhe Company heki on 29th May 2024. 

2 The company's Management, pursuant to Ind AS 108,, Operating Segments, has concloeled thel the oompany has only one reportable segmcot i.e Textile, Accordingly, 
Segment wise disclosures requirement is- no1 appl~bte to Comp.any. 

3 The above Ftnaoclal Results lnelu<le !tie fOlkming Subsidiary and Assoclales 

(i) Mohll Filaments Peivate Limiied (Wholly Owned Subsidiary Company)• 100% M Mohlt Ovetseas Limited (Associate Company) • 49.25% (lll) Mohit Yams Limiled 
(As.soclate Company) - 49.48% 

With reference to auditors quaunceuon in limited review report daled 29lll May. 2024 the bOard is of the opinion that the ProVislon for Post Employment Beneftts and 
other long term employee ben-efits are determined on the basis of actuarial Valuation Method & technique prescnbecl tn tne Ind-AS, The company has decided to pay th& 
Post Employment Senefils and 04her long tenn employee t:JoC!!nefits as and when lhey beoome due as the amount is negligibl-e and is r,ol going to make any lmpael on the 
financral Position of the company Consk!ering the size or the company and negl.gible liability, the company has nol ma<le provisions for Post employm_ent benefits and 
other long term employQe benefits under Defined ben9flts plan. 

5 Financial Resulls for all the period have been p<epar'el:I and presented in accordance with recognition and measurement principles of Ind• AS 34 •interim Financial 
Reporting". 

e Figures of P,eviOUs Period have been Regmuped/Redassmed wherever necessary to facll1tate comparisoo. 

As per our Audit FOR MOHIT INDUSTRIES LIMITED ~UUS;-r. 

Surat 

~ 1\\~ ~ . ~? ~°JRJ\Tl:',;P~: 
Narayan Saboo ·1 

Chaurman & Managing Director 

Date; 29.05.2024 
(DIN:00223324) 
S urat, 29.05.2024 



MOHIT INDUSTRIES LIMITED 
CIN: L17119GJ1991PLC015074 

Regd. Office: Office No. 908, 9th Floor, Rajhans Montessa, Dumas Road, Magdalla, Choryasi, Surat-395007, Gujarat 

Ph: (0261) 2463262/63 Email : contact@mohitindustries.com 
AUDITED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES 

Particulars 

ASSETS 
Non-Current Assets 
Property, Plant and Equipment 
Capital Work-in-Progress 
Other Intangible Assets 
Investment Properties 
Financial Assets 

Investments 
Loans 

Other Non-Current Assets 
Total Non-Current Assets 

Current Assets 
Inventories 
Financial Assets 

Trade Receivables 
Cash & Cash Equivalents 
Other Bank Balances 
Loans 

Other Current Assets 
Total Current Assets 

Total Assets 

EQUITY AND LIABILITIES 
Equity 
Equity Share Capital 
Other Equity 
Total Equity 

Non- Controlling Interest 

Liabilities 
Non-Current Liabilities 
Financial Liabil ities 

Borrowings 
Deferred Tax Liabilities (Net) 
Government Grants 
Total Non-Current Liabilities 

Current Liabilities 
Financial Liabilities 

Borrowings 
Trade Payables 
Other Financial Liabilities 

Other Current Liabilities 
Current Tax Liabilities (Net) 
Total Current Liabilities 
Total Liabilities 

Total Equity and Liabilities 

As per our Audit Report Attached 
For RAJENDRA SHARMA & ASSOCIATES 

Chartered Accounta 

Fl~ tion 

(Rajendra Ratanla 
Partner 
Membership No. 044393 
Surat, 29.05.2024 

(tin Lacs) 

As at 31st March 2024 As at 31st March 2023 
(Audited) (Audited) 

1,917.57 2,048.38 
- -

0.38 0.98 
74.26 76.73 

25,346.03 15,882.29 
35.85 34.88 
20.82 20.82 

27,394.91 18,064.09 

2,158.92 2,469.00 

1,238.45 1,798.39 
3.49 8.63 

13.92 13.19 
1,055.13 862.00 
1,118.87 952.80 
5,588.77 6,104.00 

32,983.68 24,168.09 

1,415.76 1,415.76 
25,898.53 16,648.81 
27,314.29 18,064.57 

482.64 828.39 
114.18 177.70 

- -
596.81 1,006.09 

4,757.39 4 ,758.94 
122.15 307.07 

- 0.60 
193.01 21.63 

0.04 9.20 
5,072.58 5,097.44 
5,669.39 6,103.53 

32,983.68 24,168.09 

FOR MOHIT INDUSTRIES LIMITED ----. 

~s:-.\)\JS l'J9~ 

~ SURAT ,:._ 
~;- .~ 

.._ + 
Narayan Saboo ·-

Chairman & Managing Director 
(DIN:00223324) 

Surat, 29.05.2024 



MOHIT INDUSTRIES LIMITED 
CIN: L17119GJ1991PLC015074 

Regd. Office: Office No. 908, 9th Floor, Rajhans Montessa, Dumas Road, Magdalla, Choryasi, Surat-395007, Gujarat 

Ph: (0261) 2463262/63 Email: contact@mohitindustries.com 
Consolidated Statement of Cash Flow for the year ended on 31st March, 2024 

PARTICULARS 

&... CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit before tax and extra-ordinary items 

ADJUSTMENTS FOR: 
1 Depreciation & Amortization 
2 Interest Received Classified as Investment Cash Flows 
3 Amortization of Government Grants 
4 Finance Cost 
5 Loss on Disposal of Fixed Assets 
6 Profit/(Loss) on sale of Investments 

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 

ADJUSTMENTS FOR: 

1 (Increase) / Decrease in Trade Receivables 
2 (Increase)/ Decrease in Other Assets 
3 (Increase) / Decrease in Inventories 
4 Increase / (Decrease) in Trade Payable 
5 Increase / (Decrease) in Other Financial Liabilities 
6 Increase / (Decrease) in Other Current Liabilities 

CASH GENERATED FROM OPERATIONS 

1 Income Taxes Paid 
NET CASH FROM OPERA TING ACTIVITIES 

B. CASH FLOW FROM INVESTMENT ACTIVITIES 

1 Payment for Property, Plant & Equipment 
2 Proceeds from Sale of Property Plant & Equipment 
3 Payment for Purchase of Investments 
4 Proceeds from sale of investments 
5 (Increase) / Decrease in Loans & Deposits 
6 Interest and Dividend Received 
NET CASH USED IN INVESTMENT ACTIVITIES 

C. CASH FLOW FROM FINANCING ACTIVITIES 

1 lncrease/(Decrease) in Working Capital from Bank 
2 Finance Cost 
3 lncrease/(Decrease) in Term Loans 
4 Proceeds from Unsecured Loans 
NET CASH FROM FINANCING ACTIVITIES 

NET INCREASE IN CASH & CASH EQUIVALENTS 

CASH AND CASH EQUIVALENTS (OPENING) 

CASH AND CASH EQUIVALENTS (CLOSING) 

As per our Audit Report Attached 

For RAJENDRA SHARM 
Chartered Accountants 

F;~ r;on No., 1 

(Rajendra Ratanlal Sha 
Partner 
Membership No. 044393 
Surat, 29.05.2024 

(~ .in Lacs) 
2023-24 2022-23 

(Audited) (Audited) 

(256.44) (128.99) 

147.52 172.22 
(61 .47) (100.93) 

- (10.34) 
398.28 444.52 

- -
(1.61) (1 .75) 

226.28 374.72 

559.94 13265 
(167.08) (92.76) 
310.07 (103.47) 

(184.92) (300.00) 
(0.60) -

171.37 (22.75) 

915.06 (11.60) 

(9.10) (14.66) 
905.97 (26.26) 

(15.97) (38.71 ) 
2.34 -

(34.62) (3.00) 
15.17 7.74 

(193.92) 28.60 
61.47 100.93 

(165.53) 95.57 

(429.81) 958.87 
(398.28) (444.52) 
(505.48) (390.30) 
587.98 (19525) 

(745.58) (71.19) 

(5.14) (1.89) 

8.63 10.52 

3.49 8.63 

FOR MOHIT INDUSTRIES LIMITED 

t\ \ _,\)~s r19~ 
)U (. I ~a~ ~ ~ · !:: SUP~T ~ 

Narayan Saboo'2,~ .J 
Managing Director + 

(DIN:00223324) 
Surat, 29.05.2024 



RAJENDRA SHARMA & ASSOCIATES 
(CHARTERED ACCOUNTANTS) 

3032,Jash Yarn & Textile Market, Ring Road, SURAT-395002 

Ph: 0261-2312322, Email: rajtosh3032@yahoo.co.in 
Mob: 9825793891,9426777024 

-------------------------------·--------------------------·-------·------------·----------------------------------· -

Independent Auditor's Report 

To 
Board of Directors of Moh it Industries Limited 

Report on the audit of the Consolidated Financial Results 

Qualified Opinion 

'Ve have audited the accompanying statement·of quarterly and year to date consolidated financial results of 
Mohit Industries Limited ("the Parent") and its subsidiary and associates (the Parent Company and its 
subsidiary and associates together referred to as "the Group") for the quarter and for the year ended 31 
March 2024 ("the Statement"), attached herewith, being submitted by the Parent Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to · us and based 
on the consideration of the reports of the other auditors on separate audited financial statements and the 
oth~r financial information of the subsidiaries, associates and joint ventures, the Statement: 

i. includes the results of the following entities: 

Sr. Name of Entities Nature of Country of Incorporation 
No. Entities 

I Mohit Filaments Private Limited Subsidiary India 

2 Mohit Yarns Limited Associate India 
3 Mohit Overseas Limited Associate India 

ii. . are presented in accordance with the requirements of the Listing Regulations in this regard; and 

111. excepl for the effects of the matter described in the Basis for Qualified Opinion sechon of our 
report, gives a true and fair view in conformity with the applicable accounting standards, and other 
accounting p~inciples generally accepted in India, of the consolidated net loss and other 
comprehensive income and other financial information of the Group for the quarter and for the year 
ended March 3 I, 2024. 

Basis of Qualified Opinion 

The Holding company has not provided for Post-Employment Benefits and other long term employee 
benefits under Defined Benefit Plai1s on accrual basis but provides the same as and when they become due 
for payment. This method of accounting of Post-Employment Benefits and other long term em loyee 
benefits under Defined Benefit Plans constitutes a departure from Ind AS - 19 on Emplo s 

there ~s no actuarial report or basis of calculation available with the managemeli-9f~~ht~~ 
f3 < ~c.:o 1AN~S\~ 
Z\ r • No. -

~\.J _,.J ~ 
' ~ ......... _ .., • C, 
~URt>-~ 



RAJENDRA SHARMA & ASSOCIATES 
{CHARTERED ACCOUNTANTS) 

3032,Jash Yarn & Textile Market, Ring Road, SURAT-39S002 

Ph: 0261-2312322, Email: rajtosh3032@yahoo.co.in 
Mob: 9825793891, 9426777024 

-------------------------------------------------------------. --.. --..... ------------------------------------------------------........... -------------------

Employment Bene.fits and other long term employee benefits, the quantum of deviation cannot be 
ascertained. The Company's records indicate that had management followed the method accounting as per 

Ind AS- 19, then employee benefit expense would have. increased and correspondingly Profit for the period 
would have reduced. 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(~0) of the Companies Act, 2013. Our responsibi lities under those Standards are further described in 

the Aud itor's Responsibilities for the Audit of the Financial Statements section of our repott. We are 

independent of the Company in accordance with the Code of Eth ics issued by the Institute of Chartered 

Accountants of India together with the eth ical requirements that are relevant to our audit of the financial 

statements under the provisions of the Companies Act, 20 13 and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We bel ieve that the 

audit evidence we have obtained is sufficient and appropriate to provide a basis for our qualified opinion. 

Board of Director's Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis. of the consolidated financial results. The Parent Company's 

Board of Directors are responsible for the preparation and presentation of the Statement that give a true and 

fair view of the net profit and othe1' comprehensive income and other financial information of the Group in 

accordance ·with the applicable accounting standards prescribed under section 133 of the Act read with 

relevant rules issued thereunder and other accounting principles generally accepted in India and in 

cmnpli~nce with the Listing Regulations. The respective Board of Directors of the companies included ip 

the Group are responsible for maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting frauds 

and other irregularities; selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate 

in_ternal financial controls, that were operating effectively for ensuring the accuracy and completeness of 

the accounting records, relevant to the preparation and presentation of the Statement that g ive a true and 

fair view and are free from material misstatement, whether due to fraud or error, which have been used for 

the_ purpose of preparation of the Statement by the Directors of the Parent Company, as aforesaid . 

In preparing the Statement, the respective Board of Directors of the companies included in the Group are 

responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable, 

matters related to going concern and using the going concern basis of accounting unless the respective 
Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic 
alternative but to do so. 

'!.'he respective Board of Directors of the companies included in the Group are also respons ible for 

overseeing the financial reporting process of the Group and of its associates and joint ventures. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 



RAJENDRA SHARMA & ASSOCIATES 
(CHARTERED ACCOUNTANTS) 

3032,Jash Yarn & Textile Market, Ring Road, SURAT-395002 

Ph: 0261-2312322, Email: rajtosh3032@yahoo .. co.in 
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---·-------------. ------------------... ----------------------------... ------- ------- ...... ----------------------------------------------------------------

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results as 

a whol~ are free from material misstatement, whether due to fraud or error, and to issue an auditor's repolit 

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 

a..idit conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individual ly or in the aggregate, 

thet could reasonably be expected to influence the economic decisions of users taken on the basis of the 

Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated annual financial results, 

whether.due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 

aud it evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting from error, as 

fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 

'a re appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for 

expressing our opinion through a separate report on the complete set of financial statements on whether 

the company has adequate internal financial controls with reference to financial statements in place and 

the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the consolidated financial results made by the Management and 

Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors 111 

ter!TIS of the requirements specified under Regulation 33 of the Listing Regulations. 

• Conclude on the appropriateness of the Management and Board of Directors use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
•related to events or conditions that may cast s ignificant doubt on the appropriateness of this assumption. 

If we conclude tliat a material uncertainty exists, we are required to draw attention in our auditor's 

report to the related disclosures in the consol idated annual financial results or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the 
date of our aud itor's report. However, future events or conditions may cause the Company to cease to 
continue as a going concern. 
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• · Evaluate the ove~all presentation, structure and content of the consolidated annual financial results, 
including the disclosures, and whether the consolidated annual financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

• Perform procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the 
Listing Regulations to the extent applicable. 

• Obtain sufficient appropriate audit evidence regarding the financial information of the entities within 
the Group to express an opinion on the Consolidated Financial Results. We are responsible for the 
dir_ection, supervision and performance of the audit of financial information of such entities included i11 
the Consolidated Financial Results of which we are the independent auditors. 

Materiality is the magnitude of misstatements in the Consolidated Financial Results that, individually or in 

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
Consolidated Financial Results may be influenced. We consider quantitative materiality and qualitative 
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to 
evaluate the effect of any identified misstatements in the Consolidated Financial Results. 

We communicate with those charged with governance of the Company and such other entities included in 
the Consolidated Financial Results of which we are the independent auditors regarding, among other 
matters, the planned scope and timing of the audit and significant aud it findings, including any significant 
deficiencies in internal control that we identify during our audit. 

V,je als_o provide those charged with governance with a statement that we have complied with releva11t 
ethical requirements regarding indepe11dence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matters 

We did not audit the financial statements of one subsidiary (i.e. Mohit Filaments Private Limited) included 
in the consolidated financial results, whose financial statements reflect total assets (before consolidation 
aJjustments) of Rs. I 0.17 Lakhs and net ass~ts of Rs. I 0.13 Lakhs as at March 31, 2024, total revenues 
(before consolidation adjustments) of Rs. 0.42 Lakhs· and total net profit after tax (before consolidation 
adjustments) of Rs. 0.13 Lakhs for the year ended March 3 1, 2024 and cash flows (net) (before 
consolidation adjustments) of Rs. 0.45 Lakhs for the year ended on that date, as considered in the 
consolidated financial results, which have been audited by its independent auditor. The independent 
auditor's report on financial statement of this subsidiary has been furnished to us by the Management. Our 
opinion on the consolidated financial results, in so far as it relates to the amounts and disclosures included 
in respect of this subsidiary, is based solely on the reports of such auditor and the procedures ·med by 
us as stated in paragraph above. ,.>.''·::~!~ "I .... 
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RAJENDRA SHARMA & ASSOCIATES 
( CHARTERED ACCOUNT ANTS) 

3032,Jash Yarn & Textile Market, Ring Road, SURAT-395002 

Ph: 0261-2312322, Email: rajtosh3032@yahoo.co.in 

Mob:9825793891,9426777O24 
- ------------------------------------------------- ---....... -----------------------.. ------------.. -----------------.... -----------------------------------

Our opinion on the consolidated annual financial results is not modified in respect of the above matter with 
respect to our reliance on the work done and the report of the other auditor. 

The Statement includes the results for the quarter ended 3 JS1 March 2024 being the balancing figure 
between the audited figures in respect of the full financial year ended 3 JS1 March 2024 and the published 
unaudited year to date figures up to the third quarter of the current financial year, which were subject to 
limited review by us, as required under the Listing Regulations. 

' 

For RAJENDRA SHARMA & ASSOCIATES 

Chartered Accountants 

Finn Registrat' 

~ti 
(RAJENDRA RA 

Membership No.: 044393 

UDIN: 24044393BKCJZN1329 
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Statement on impact of Audit Qualifications (for audit report with modified opinion) on Consolidated Financial 

I. 

II. 

Statements for the Financial year ended on March 31, 2024 
Pursuant to Regulation 33 of the SEBI (LODR) (Amendment) Regulations, 2015 

(Rs. In lakhs) 
SI No. Particulars Audited figures (as Audited figures 

reported before (audited figures 
adjusting for after adjusting for 
qualification) qualification) 

1. Turnover/ Total income 13290.50 
2. Total Expenditure 13546.94 
3. Net Profit after tax (190.90) N.A. (As it is not 
4. Earnings Per Share (1.35) possible to 
5. Total Assets 32983.68 quantify the effect 

6. Total LiabiUties 5669.39 of qualification) 

7. Net Worth (inclusive of minority interest) 27314.29 
8. Any other financial item(s) (as felt appropriate by the -

management) 

Audit Qualification 

a. Details of Audit Qualification: Qualified Opinion as reported in Auditors' Report dated 291h May, 2024 on 
Consolidated Financial Statement of the company for the year ended March 31, 2024: 
(Basis of Qualified opinion) 

Tlze Holding company has 1tot provided for Post Employment Benefits and other long term employee benefits under 
Defined Benefit Plans 011 accrual basis but provides the same as and wheu they become due for payment. This method of 
accounting of Post Employment Benefits and other long term e111ployee benefits under Defined Benefit Pla11s is in 
deviation with ind AS - 19 011 Employee Benefits. As there is no actuarial report or basis of calc11latio11 available with the 
management of such Post Employment Benefits and other lo11g term employee benefits, the quantum of deviation cannot 
be ascertained. If tlze company had followed tlie 111ethod accounting as per l11d AS - 19, then employee benefit expe11se 
would have increased a11d correspondingly Profit for the period would have reduced. 

b. Type of Audit Qualification : Qualified Opinion 
C. Frequency of qualification: 
This has been subject matter of qualification in the auditor's report since the year 2007 and has continued till 
the auditor report for the financial year ended on the 31st March, 2024. 
d. 

e. 

For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: N.A 

For Audit Qualification(s) I. Management's estimation on the impact of audit qualification: N.A 
where the impact is not 
quantified by the auditor: II. If management is unable to estima te the impact, reasons for the same: "The 

Board is of the opinion that the Provision for the Long term Employees are 
determined on the basis of actuarial Valuation Method & tech11ique 
prescribed in the Accounting Standard. The Consulting fees by actuaries for 
determining the Provision for long term benefit Plan is even higher than the 
Annual Liability of the company for Long term benefits. Te company has 
decided to pay the Long term benefits as and when it becomes d ue as the 

CIN No. : L17119GJ1991PLC015074 
908, 9th Floor, Rajhans Montessa, Dumas Road, Magdalla, Surat-395 007. 

(Ph.) : +91-261-2463261, 2463262, 2463263 
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III. Si natories: 

AN ISO 9001:2015 CERTIFIED COMPANY 

amount is negligible and it is not going to make any impact on the financial 
Position of the company. Considering the size of the company and 
negligible liability, the company has not made provisions for Long term 
employee benefits & Defined benefits plan" 

I. A uditors' Comments on (i) or (ii) above: The Holding Company not 
provided for Post Employment Benefits and other long term employee 
benefits which is required as per Ind AS - 19. As the company has not taken 
any Actuarial valuation report on the same, it is not possible to quantify the 
effect of the qualification. 

Narayan Sitaram Saboo (Managing Director) 

Manish Narayan Sa boo (Chief Financial Officer) 

Sachinkumar Pramod Jain (Chairman of Audit Committee) 

For Rajendra Sharma & Associates 
Chartered Accounta 
Firm Registration 

\(u 
(Rajendra Ratanlal 
Partner 
Membershi No.044393 
Place: Surat 
Date: 29.05.2024 
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