
August 13, 2024 

The Corporate Relationship Department The Calcutta Stock Exchange Ltd. 

BSE Limited, 71 Lyons Range, 

P.J. Towers, Dalal Street, Kolkata- 700001 

Mumbai- 400001 Scrip Code: 10013217 

Scrip Code: 500089 

National Stock Exchange of India Limited, 

Exchange Plaza, 5th Floor, Plot No. C/1, G Block, 

Bandra Kurla Complex, 

Bandra (E), Mumbai — 400051 

Scrip Code: DICIND 

Sub: Outcome of Board Meeting held on August 13, 2024 

Ref: Regulation 30 & 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

Dear Madam/Sir, 

In compliance to Regulation 30 & 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, it is to inform that the Board of Directors of DIC India Limited in its meeting held 

today i.e. Tuesday, August 13, 2024 (meeting commenced at 3:00 P.M. and concluded at 6:00 P.M.) 

had inter-alia considered and approved the Unaudited Financial Results for the quarter ended June 

30,2024. 

Please find attached herewith the Unaudited financial results for the quarter ended June 30, 2024, 

along with the copy of Limited Review Report conducted by the Statutory Auditors, M/s. Price 

Waterhouse Chartered Accountants LLP. 

Thanking you, 

Yours Truly, 

For DIC India Limited 

Raghav Shukla 

Corp. GM- Legal & Company Secretary 

M. No. F5252 

DIC INDIA LIMITED 
Fusion square, 5th Floor, Plot no. 5A & 5B, Sector-126, Noida — 201303 

Tel: +033-48128955 | Fax: +91-20-6361443 
CIN No. L24223WB1947PLC015202 

Website: www.dic.co.in | Email id: investors@dic.co.in 
Registered office: UB 03, Mani Tower, 31/41, Binova Bhave Road, Kolkata -700 038



Price Waterhouse Chartered Accountants LLP 

Review Report 

To 

The Board of Directors 
M/s. DIC India Limited 
Fusion square, Plot No. 5, 
A & B, 5th Floor, Sec - 126, 

Noida — 201303, Uttar Pradesh 

1. We have reviewed the unaudited financial results of DIC India Limited (the “Company”) for the 
quarter ended June 30, 2024 and the year to date results for the period January o1, 2024 to June 30, 
2024, which are included in the accompanying “Statement of unaudited financial results for the 
quarter and six months ended June 30, 2024”, Balance sheet as on that date and the Statement of 
Cash Flows for the six months ended on that date (the “Statement”). The Statement has been 

prepared by the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the “Listing Regulations, 2015”), which has been 
initialled by us for identification purposes. The Statement is the responsibility of the Company’s 
management and has been approved by the Board of Directors. Our responsibility is to issue a 
report on the Statement based on our review. 

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity” issued by the Institute of Chartered Accountants of India. This Standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. 

3. A review is limited primarily to inquiries of company personnel and analytical procedures applied to 
financial data and thus provides less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the Statement has not been prepared in all material respects in accordance with the applicable 
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 and other recognised 

accounting practices and policies and has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the Listing Regulations, 2015 including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

For Price Waterhouse Chartered Accountants LLP 
i Registration Number: 012754N/N500016 

A % , 

Rajib Chatterjee 
Partner 
Membership Number: 057134 

UDIN: 24057134BKGUBA5879 
Place: Gurugram 

Date: August 13, 2024 

Price Waterhouse Chartered Accountants LLP, Building No. 8, 8th Floor, Tower - B, DLF Cyber City, Gurugram - 122 002 
T: +91 (124) 4620000, F: +91 (124) 4620620 

Registered office and Head office: 11-A, Vishnu Digamber Marg, Sucheta Bhawan, Gate No 2, New Delhi - 110002 

Price Waterhouse (2 Partnership Firm) converted into Price Waterhouse Chartered Accountants LLP (a Limited Liability Partnership wilh LLP identity no: LLPIN AAC-5001) with effect from July 25, 2014. Post its conversion to Price Waterhouse Chartered Accountants LLP, its ICAI registration number is 012754N/N500016 (ICAI registration number before conversion was 012754N)



[DIC INDIA LIMITED ] 
'STATEMENT OF UNAUDTTED FINANCIAL RESULTS FOR THE QUARTER AND STX MONTHS ENDED JUNE 30, 2024 
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DIC INDIA LIMITED I d:c | 
BALANCE SHEET AS AT JUNE 30, 2024 

(85,1 Lakts) 
Asat Particulars Asatune 30,2024 o w0 5) 2023 

(Unsudited) TRudited) | 
nsseTs 

1 [Non-current assets 
(3) Property. plant and eauioment 1277034 12,0856 
(b) ioht of Use assets 218012 222075 
(€1 Caoital workc-n-proaress. 31551 
(6) Intanoie assets. 1934 
{21 Financial assets 

) Investments 
() Other financia assets 

() Deferred tax assets 
(a) Income tax ssets (net) 
(n) Other non-current assets. 

Total non-current assets. FXTTRTE 154564 
2 [current assets 

21 Inventories 13.25236 1042895 
{b) Financial assets 

) Trade receivables 2674826 201549 
i) Cash and cash eauivalents 255773 459636 
(i) Bank balances other than (i) above. 1434 1284 
() Other financial assets 7942 335,85 

{61 Other current assets 232736 216147 
Totat current assets. SEazeaz 3565097 
Totat Assets (132) 6234358 5810737 

EQuITY AND LiABTLITIES 
1 [Eauity 

2) Equity share capital a17.90 917.90 
(B) Gther eauity 39.7205¢ 3871455 
Total eauity ansazas EDCE 

2 |Liabitiies. 
2.1 |Non-current iabiities 

(a) Financial Rabiltes 
(1) Laase liabilties 27427 30207 

(b proisions. 31982 295 
Total non-current liabilities Soies SiEs 

2.2 current iabilities. 
(31 Financiai labilies 

i) Borrowinas. - 150000 
(i) Lease liabilties 14653 166,36 
(i Trade pavabes 

Total outstandin dues of micro and small enterorises: 1119.06 111906 
Total outstanding duss ather than micro and small enterorises 10/551.20 

1v) Gther financial iabl 346933 
(5) Other current abilties 5888 
€Y provisions 378.20 
Total current labilities 
Total 
ot Eauiy and LabiEs (31 XTI 5510737 

ilties. 



| DIC INDIA LIMITED 

'STATEMENT OF CASH FLOWS FOR THE STX MONTHS ENDED JUNE 30, 2024 
5. 

[ Sixmonihs ended | Six months ended | Particutars June 30,2024 
(Unaudited) (Unaudited) 

. Cash flow from operating activities: 
prat/(loss) before tax 128493 (185.68) 
adjustments for: 
Finance costs 7.6 26817 
Depreciation and amartisation expense 95852 860.80 
Impairment Cnarge / (Reversal) & wite off of roperty, plant and equipment (12437) 2 
ad debt and advances witten off 230 o 
Praft on dispossl of property, piant and squipment (net) (@55) (147.16) 
preperty. glant g ecgmert wiaen ot e 

ebts on irade and other receivables and advances (net) 13369 
e vawions o s renured: witen seck @02) (113) 

inerest income rom financial assets at amortised cost ason 70,80 Unwinding of discaunt on securty deposit (w08) < 
Unreaiied foreian exchange (gain)/ foss 585 aa.08) 
Operating profit befare working capital changes 777651 57545 
agjustments for (increase)/decrease in operating assets: 
“Trade recavabies (4,62.43) 137783 
Invenories Ga2341) 
- Other ass (180.91) 

55,90 
(@573.01) 

72,14 e Rendial assets 147,66 
Adjustments forincrease/(decrease) i operating abiltes: 
~Trade pavatles 5330.14 743 
~pravisons 111,09 (34.03) 
~ Ot lablies (67.58) 44741 
~Gther inancil failtes 20422 17846 
Cash generated from operati (g @z 
Income tax pald (net) 10750 (14741 
Net cash generated from/ (used) in aperating activities X D)) 
5. Cash flow from investing activities: 
purchase of property, pant and equipment and capital work-in-progress s80) (1.509.4) 
Proceeds from saie of propety, plant and eauipment 0238 
Change in bank balances ather (han cash and caih squivalents i) @) Intrest recaived 2629 427 
Net cash used in investing activities (ETX0) EREX ) 
. Cazh flow from financing activities: 
interest poid (5ol (89.86) 
Fayment of iease lablies 
“Fincplecemerts of e payments (5.76) (s1.60) 

= a715) (@0'98) 
: 9852 

(1.500.00) (as2) 
ivicend pad (including amount transferred to Investor Education and Protection Fund ) :56) (186.73) 
et cash used in financing sctivities TiEe7seT En| 
Net decrease in cash and cash equivalents (A+B4C) (EXEIYE)) Z7aEe) 
(Cash and cash equivalents a< at beainning of the oeriod 69638 .707.40 
Cash and cash equivalents as at end of the period EX A EXFED 
Cash and cash equivalents compris 
Cash on hand. 020 o 
Batance with banks 
o current accounts 265753 186213 T denosit aceounts (with original matunty of ess than 3 months) - 210000 

365775 536230 
Non-cash investing activities 

5. 12662 ~ Acquiition of right-of-use assets 



[DpIC INDIA LIMITED 
Notes : 

1 The above unaudted financial resuls fo the quarter and six months ended June 30, 2024 have been duly reviewsd by the Audit Committee and taken on record by 
the Board of Directors at Its meeting held on August 13, 2024, 
‘These unaudited financial resuits have been prepared In canformity With the Indian Accounting Standards ('Ind AS) prescribed under Section 133 of the Companies 
Act, 2013 read together with the Companies (Indian Accounting Standards) Rules, 2015 (a5 amended) and in terms of Reguiation 33 of the SEBI (Listing 
Obligations and! Disclosure Requirements) Regulations, 2015, 25 amended, 
The Company’s operations are predominantly manufacture of Printing Inks' and according to the management this is the single segment as anvisaged in “Ind AS- 
108-Operating Segments 
In respect of two leasenold [ands on which Kolkaka PIant was Iocated, the lease agreements with Kolkata Port Trust Authority (KOPT) expired on March 13, 2021 and 
August 13, 2021 respecively. 

ted the said land and handed it over to KOPT on March 11, In respect of leasenold land whase Iease agreement expired on March 13, 2021, the Company has vas 
2024 

In respect of leasehold land whose lease agreement expirad on August 13, 2021, the Company had vacated the said land and handed it over to KOPT on January 
02, 2023. In the previous year. the Company had recelved a total demand of s 277.95 lakhs from KOPT towards additional compensation relting to previous 
years. Out of the aforesaid amout, RS 142.17 lakhs has ot been acknowledged 25 debt by the Company based on legal opinion obtained. The balance amount has 
been provided for n the financial results in previous year, 

During the quarter ended September 30, 2023, the Board of Directors of the Company in their meeting held an Septamber 06, 2023 decded to dlose the 
manufacturing plant of the Company located at Kolkats, subject to requisite statutory and regulatory approvals and duly intimated the same to the Stock 
Exchanges. 

The management had also fled an application with the Secretary, Government of West Bengal, Labour Department on Septamber 11, 2023, seeking approval for 
closure of the plant. On November 7, 2023, the Labour department passed an order where I nad ot approved the Company's request for closure of Kolkata plant 
and requested the Company to run the said plank. The Company filed a writ petiion on December 4, 2023 with the Hon'ble Calcuita High Court challenging the s31d 
order and recelved a favourable judgement dated February 28, 2024 £o clase the Kolkata Plant. Accorcingly, the Company closad the Kolkata Plant and handed over 
the lan to KOPT on March 11, 2024. On March 19, 2024, the Labour Department filed an appeal with Calcutta High Court against the aforesaid order, The matter is 
presently sub-judice. The management, supported by legal opinion, do ot foresee any patential labily. 

Exceptional items comprise legal and ancilary expenses Rs. 106.61 lakns, staff separation costs Rs. 1239 lakns and an income arising out of reversal of 
impairment charge for sale of property, plant and equipment amounting to Rs. 124.37 1akns (net of write aff of property, plant and equipment amounting to Rs. 
24.40 lakhs). The resultant total Impact o the aforesaid tems amounts to 2 net ncome of Rs, 5.37 lakns. 

By Order of the Board 

Registered Office : - 
UB 03, Hani Tower - 
31741 Binova Brave Road Manish Bhatia 
Behala Managing Director and CEO 
Kolkata- 70003 Place: Noida 2 
CIN: (24223WB1947PLCD15202 i 4 
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