August 13, 2024

The Corporate Relationship Department The Calcutta Stock Exchange Ltd.
BSE Limited, 71 Lyons Range,

P.J. Towers, Dalal Street, Kolkata- 700001

Mumbai- 400001 Scrip Code: 10013217

Scrip Code: 500089

National Stock Exchange of India Limited,
Exchange Plaza, 5th Floor, Plot No. C/1, G Block,
Bandra Kurla Complex,

Bandra (E), Mumbai — 400051

Scrip Code: DICIND

Sub: Outcome of Board Meeting held on August 13, 2024
Ref: Regulation 30 & 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Dear Madam/Sir,

In compliance to Regulation 30 & 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, it is to inform that the Board of Directors of DIC India Limited in its meeting held
today i.e. Tuesday, August 13, 2024 (meeting commenced at 3:00 P.M. and concluded at 6:00 P.M.)
had inter-alia considered and approved the Unaudited Financial Results for the quarter ended June
30, 2024.

Please find attached herewith the Unaudited financial results for the quarter ended June 30, 2024,
along with the copy of Limited Review Report conducted by the Statutory Auditors, M/s. Price
Waterhouse Chartered Accountants LLP.

Thanking you,
Yours Truly,
For DIC India Limited

Digitally signed by
RAG HAV RAGHAV SHUKLA
SHUKLA Prezozecers
Raghav Shukla S

Corp. GM- Legal & Company Secretary
M. No. F5252

DIC INDIA LIMITED
Fusion square, 5th Floor, Plot no. SA & 5B, Sector-126, Noida — 201303
Tel: +033-48128955 | Fax: +91-20-6361443
CIN No. L24223WB1947PLC015202
Website: www.dic.co.in | Email id: investors@dic.co.in
Registered office: UB 03, Mani Tower, 31/41, Binova Bhave Road, Kolkata -700 038



Price Waterhouse Chartered Accountants LLP

Review Report

To

The Board of Directors

M/s. DIC India Limited

Fusion square, Plot No. 5,

A & B, sth Floor, Sec - 126,
Noida — 201303, Uttar Pradesh

1. We have reviewed the unaudited financial results of DIC India Limited (the “Company”) for the
quarter ended June 30, 2024 and the year to date results for the period January o1, 2024 to June 30,
2024, which are included in the accompanying “Statement of unaudited financial results for the
quarter and six months ended June 30, 2024”, Balance sheet as on that date and the Statement of
Cash Flows for the six months ended on that date (the “Statement”). The Statement has been
prepared by the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations, 2015"), which has been
initialled by us for identification purposes. The Statement is the responsibility of the Company’s
management and has been approved by the Board of Directors. Qur responsibility is to issue a
report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement.

3. Areview is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with the applicable
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 and other recognised
accounting practices and policies and has not disclosed the information required to be disclosed in
terms of Regulation 33 of the Listing Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Price Waterhouse Chartered Accountants LLP

iz Registration Number: 012754N/N500016
A cu&hTu__ -

Rajib Chatterjee
Partner
Membership Number: 057134

UDIN: 24057134BKGUBA5879
Place: Gurugram
Date: August 13, 2024

Price Waterhouse Chartered Accountants LLP, Building No. 8, 8th Floor, Tower - B, DLF Cyber City, Gurugram - 122 002

T: +91 (124) 4620000, F: +91 (124) 4620620

Registered office and Head office: 11-A, Vishnu Digamber Marg, Sucheta Bhawan, Gate Mo 2, New Delni - 110002

Price Waterhouse (a Partnership Firm) converted inlo Price Waterhouse Chartered Accountants LLP (a Limited Lizbility Partnership with LLP identity no: LLPIN AAC-5001)

with effect from July 25, 2014. Post its cenversion to Price Waterhouse Chartered Accountants LLP, its ICAI registration number is 012754N/N5S00018 (ICAI registration
number before conversion was 012754N)



[ DIC INDIA LIMITED I

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED JUNE 30, 2024

[Rs. in Lakhs except per share data)
Preceding quarter Corresponding Correspanding Six Year ended
Quarter ended e quarter ended June 5‘; "“"3':’2:'2‘:“ menths ended June|  December 31,
Particulars June 30,2024 | \aren 31, 2024 30, 2023 —— 30, 2023 2023
{ ited) ( ited) { dited} {Unaudited) {Unaudited) (Audited)
1 Income
a) Aevenue from operatiens
i) Revenue from sale of goads 24,176,04 19,734.37 20,714.43 43,810.41 40,579,67 82,584,680
il) Other operating income 24,09 _125.79 ] 21988 ) 300,54
Tatal revenue from operations (i + i) 24,270.13 19,860.16 20,769.39 44,130.28 40,705.60 82,885.14
b} Other incoime 193,38 140.01 127.72 333.39 443.47 B18.75
Total income 2936351 30,600.17 20,897.11 346368 4119907 | 8370389
2 Expenses
2) Cost of materizls consumed 15,977.03 14,851.85 13,015,086 30,828 88 29,093 57 57,769.68
b} Purchase of stock-in-trade 2,082 82 1,675.71 1,469.64 3,758.53 2,824,186 487344
i ] =i
o :;l;::?mes_::la;n:enturlu aof finished goods, work-in-progress and 84.45 (1.967.53) 1.176.68 (1,883.08) (1,354.26) 3141
d] Employee benefits expense 1,906 BS 1,657.73 2,012.79 3,564.58 3,971.43 7,648, 74
&) Finance costs 32.04 35.65 131,06 67.63 248,17 415,14
F) Depreciation and amortisation expense 485,66 472.86 457,32 958.52 B60.60 1,821.42
g) Other expenses 3,058,565 2,830.35 2,507.96 5,889.00 5,691.08 11,586.77
Total expenses 23,627.50 19,556.62 21,210.51 43,184.12 41,334.95 54,149.60 |
3 Profit/(loss) before exceptional items and tax (1-2) £36.01 443.55 (313,40 1,279.56 {1 [445.71)]
4 Exceptional items:
(Expense)/ Income related to Kolkata Mant closure (Refer note 5)
- i {Charge) / B Write off of property, plant and = = =
aquipment 124.37 124,37 (576.28)
- Staff separation cost - {12.39) - (12.39) - {1,466,55)
= Legal and ather ancillary cost - (106.617 - (106.61) - 1‘336.EJ
5 Profit/(loss) before tax (3+4) 835.01 448.97 {313.40)| 1,284.93 fm {2, Izlﬂ“
& Income tax expense
{a) Current tax
{i} Current tax expense - - - - (66.19) (66.19)
{ii) Income tax expense of prior years - - = = ~ 2277
(b} Deferred tax charge/ (credit) 215.11 29.21 (56.74) 244,32 46,32 (512.56)
Total income tax expense 215.11 29.21 (56.74) 24437 {19.87) (556.58)
7 Praofit/(loss) for the period/year (5-6) 620.90 419.71 {256.66) 1,040.61 (166.01) (2,267.62)
B Other camprehensive incame
{1} Items that will not be reclassified to profit or loss
- Remeasurement loss of the defined benefit liabilities (17.13)] {17.13) {2.72) (34.26) {5.46) {188 58)
{il Income tax on above 4,31 4.31 0.68 B.62 137 47.47
Total other comprehensive income {12.82) (12.82) {2.04 {25.64] {4.09) {141.1 ll
9 Total comprehensive income for the period/year (7+8) 508.08 406.89 {258.70) 101497 (170.10) (2,408.73)
10 Paid-up equity share capital 517.90 317.90 917.50 917.50 917,90 917.90
(Face value of Rs. 10 each)
11 Other equity 3B,714.55
12 Eamings per equity share of Rs. 10 each
Basic and Diluted {not annualised except for yearly figures) - Rs, 676 4.57 (2.60) 11.34 {1.81) (24707




[DIC INDIA LIMITED |

BALANCE SHEET AS AT JUNE 30, 2024

A8s. in Lakhs)
As at
Particulars As at June 30, 2024 December 31, 2023
__(Unaudited) | __ (Auvdited) |
ASSETS
1 |Non-current assets
(a) Property, plant and equipment 12,770.34 12.085.16
{bY Right of use assets 2.180.12 2.220.75
¢y Caoital work-in-proaress 31591 1.495.28
(d) intanoible assets 19,34 2512
{e1 Financial assets
(1] Investments 29,51 29,51
(it} Other financial assets 261.25 360,54
(F) Deferred tax assets 1.116.18 1.351.87
(a} Income tax assets (net) 70748 814.98
(hY Other non-current assets 63.98 7279
Total non-current assets 17.464.11 18.456.40
2 |Current assets
{al Inventaries 13.252.36 10,428 85
{bY Financial assets
(i} Trade receivables 26,748 26 12,015.49
(i) Cash and cash equivalents 2.657.73 4,696.36
(i} Bank balances ather than (i) above 14,34 12 84
fiv) Other financial assets 379.42 335.86
fe) Other current assets 2.327.36 2,161.47
Total current assets 4537947 39,650,977 |
Total Assets (1+2) 62,843.58 58,107.37
EQUITY AND LIABILITIES
1 |Eauity
(@) Equitv share capital 917.90 917.90
(b} Other equity 39,729.54 3B8.714.55
Tatal equity 40.6547.44 39.632.45 |
2 | Liabilities
2.1 |Non-current liabiiities
{a) Financial liabilities
(i1 Lease liabilities 27427 302.07
(b Provisions 319.42 329,82
Total non-current liabilities 593,69 531,89 |
2.2 | Current labilities
{a) Financial liabilities
(i1 Borrowinas * 1,500.00
{il} Lease liabilities 14653 166,36
(il Trade pavables
Total outstanding dues of micro and small enterorises; 1.119.06 1,119.06
Total outstanding dues other than micro and small enterprises 15.875.19 10.551.20
fivh Qther financial liabilities 3,558.59 3,469.33
(b} Other current liabilities 591.31 658 88
(e} Provisions 31177 378.20
Tatal current labilities 21.602.45 17.843.03
Total liabilities 22.196.14 18.474.92
Total Equity and Liabilities (1421 62.843.58 58.107.37 |




| DIC INDIA LIMITED

STATEMENT OF CASH FLOWS FOR THE 5IX MONTHS ENDED JUNE 30, 2024

(Rs. in Lakhs)
Six months ended | Six months ended
Particulars June 30, 2024 June 30, 2023 |
[ ited) ( ited)
A. Cash flow from operating activities:
Profit/(loss) before tax 1,284.93 {185.88]
Adjustments for:
Finance costs 67.69 248,17
Depreciation and amortisation expense 958.52 B50.80
Impairment Charge / {Reversal) B write off of property, plant and equipment (124.27) -
Bad debt and advances written off 230 0.48
Prafit on disposal of property, plant and equipment {net) (4.65) (147.16)
Property, plant and eguipment written off - 1.50
Provision for doubtful debts on trade and other receivables and advances (net) 117.39 133.89
Liabilities/pravi: na lenger required, written back (2.02) (1.19)
Interest income from financizl assets at amartised cost (28.07) {70.84)
Unwinding of discount on security deposit (1.06) -
Unrealised foreign exchange (gain}/ loss 5.85 {14.08)
| Dperating profit before working capital changes 2,276.51 8525.49
Adjustments for { d in op g assets!
- Trade receivables (4,862.43) 1,377.83
- Inventaries (2,B23.41) {2,673.01)
- Other assets {160.91) 72,14
- Other financial assets 55.50 147.66
Adjustrments for increase/{ 1inop g liatl
= Trade payables 5,330.14 (774.93)
- Pravisions (111.09) (34.03)
= Other liabilities {67.58) 447.41
- Dther financial liabilities 284.22 178 46
Cash generated from operating activities (98.65) {432.98)
Income tax paid (net} 107.50 (147.41)
Net cash generated from/ (used) in operating activities B.E5 (580.39)
B, Cash flow from investing activities:
| Purchase of property, plant and and capital k-in-prog (588.02) (1,909.44)
Proceeds from sale of property, plant and equipment 184.39 82.38
Change in bank balances other than cash and cash equivalents {5.08) (2.67)
Interest received 28.29 74.27
Net cash used in investing activities (380.40)| l!.m“!i
C. Cash flow from financing activities: i
'
Interest paid (50.61) (B9.86)
Payment of lease liabilities
- Principle elements of lease payments (95.76) (51.64)
= Interest paid on lease liabilities (17.15) (BD,98)
Proceeds frem working capital demand loan - 98.52
Repayment of warking capital demand loan (1,500,00) {9B.52)
Dividend paid {including ameunt transferred to Investor Educatien and Protection Fund ) (3.58) {1B8.73)
Net cash used in financing activities {1,667.08) (409.21])|
Net decrease in cash and cash equivalents {A+B+C) {2,038.63)] [2.745.06)
Cash and cash eguivalents as at beqginning of the period 469636 6,707.40
Cash and cash equivalents as at end of the period 2,657.73 3,952 34
Cash and cash equivalents comprise:
Cash on hand 0.20 021
Balance with banks
-In current accounts 2,657.53 1,862.13
-In deposit accounts (with onginal matunty of less than 3 months) - 2,100.00
2,657.73 3,962.34 |

Non-cash investing activities
— Acquisition of right-of-use assets 53.87 126.62




[ DIC INDIA LIMITED

Notes =

1

The above unaudited financial results for the quarter and six months ended June 30, 2024 have been duiy reviewed by the Audit Committee and taken on record by
the Board of Directors at its meeting held on August 13, 2024

These unzudited financial results have been prepared in r.onrorrnhy with the Indian Accounting Standards ('Ind AS') prescribed under Section 133 of the Companies

Act, 2013 read together with the C les (Indian Ac ] dards} Rules, 2015 {as amended) and in terms of Reguiation 33 of the SEBI (Listing
Obligations and Disclosure Requi ) Regulat) 2015, as d
The Comp 'S are dominantly If of 'Printing Inks' and according to the management this is the single segment as envisaged in “Ind AS-

108-Operating SegMents

In respect of two leasehold [ands on which Kolkata Plant was located, the lease agreements with Kolkata Port Trust Autharity (KOPT) expired on March 13, 2021 and
August 13, 2021 respectively.

In respect of leasehold land whose jease agreement expired on March 13, 2021, the Company has vacated the said land and handed it over te KOPT an March 11,
2024,

In respect of leasehold land whose lease agreement expired on August 13, 2021, the Company had vacated the said land and handed it over to KOPT on January
02, 2023. In the previous year. the Company had received a total demand of Rs 277,95 lakhs from KOPT towards ion relating to previ
years. Out of the aforesaid amount, Rs 142,17 lakhs has not been acknowledged as debt by the Company based on legal opinion obtaineﬁ The balance amount has
been provided for in the financial results in previous year,

During the guarter ended September 30, 2023, the Board of Directers of the Company in their ing held on Sep 06, 2023 decided to close the
manufacturing plant of the Company located at Kolkata, subject to requisite statutory and regul ¥ app ls and duly inti d the same te the Stock
Exchanges.

The management had also filed an application with the Secretary, Government of West Bengal, Labour Department on September 11, 2023, seeking approval for
closure of the Plant, On November 7, 2023, the Labour department passed an order where it had not approved the Company’s request for closure of Kelkata plant
and requested the l:ompmy m run the said plant. The Company filed a writ petition on December 4, 20623 with the Hon'ble Calcutta High Court challenging the said
order and dak dated February 28, 2024 to close the Kolkata Plant, Accordingly, the Company closed the Kolkata Plant and handed aver
the land to KOFT on March 11, 2024. On March 19, 2024, the Labour Department filed an appeal with Calcutta High Court against the aforesaid order, The matter is
presently sub-judice. The management, supported by legal opinion, do not faresee any patential iy,

Exceptional items comprise legal and ancillary expenses Rs. 106.61 [akhs, staff separation costs Rs. 12.39 lakhs and an income ansing out of reversal of
impairment charge for sale of property, plant and equipment amounting to Rs. 124.37 lakhs (net of write off of property, plant and eguipment amounting to Rs,
24.40 lakhs). The resultant total impact of the aforesaid items amounts to a net income of Rs. 5.37 lakhs.

By Order of the Board
Registered Office : 2
UB 93, Mani Tower q
31/41 Binova Bhave Road Manish Bhatia
Behala Managing Director and CEQ
Kolkata- 700038 Place: Noida

CIN: L24223WH1947PLE015202 Date: August 13, 2024 *
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