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January 20, 2025 
 

 BSE Limited  
 Department of Corporate Services,  
 Phiroze Jeejeebhoy Towers,  
 Dalal Street, Fort,  
 Mumbai - 400 001  
 
 Scrip Code: 543396  

National Stock Exchange of India Limited 
The Listing Department, 
Exchange Plaza, 
Bandra Kurla Complex, 
Mumbai - 400 051 
 
Symbol: PAYTM 

  
Sub:  Disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 – Outcome of the Board Meeting held on January 20, 2025 
 

Dear Sir/ Ma’am, 
 

In continuation to our earlier letter dated January 8, 2025, and in terms of Regulation 30 and 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), we wish to 
inform you that the Board of Directors of the Company at its meeting held today i.e., January 20, 2025, have 
inter alia, considered, discussed and approved:  
 

1. Unaudited Standalone and Consolidated Financial Results ("Financial Results") of the Company for 
the quarter and nine months ended December 31, 2024, and have taken on record limited review 
report(s) issued by the Statutory Auditors of the Company.  The copies of Financial Results along with 
the limited review report(s) thereon are enclosed as Annexure - I.   
 

2. Appointment of Shri Bimal Julka (DIN: 03172733) as Non-Executive Independent Director of the 
Company with effect from January 20, 2025, for a term of five (5) consecutive years, subject to the 
approval of the members of the Company, as per applicable provisions of the Companies Act, 2013 
and the SEBI Listing Regulations. 

 

The relevant details as required under the SEBI Listing Regulations read with SEBI Master Circular No. 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 (‘SEBI Master Circular’) is enclosed as 
Annexure - II. 

 

3. Update on Default Loss Guarantee (‘DLG’): In furtherance to our disclosure dated October 22, 2024, 
DLG limit to SMFG India Credit Co. Ltd., our lending partner for loans disbursal to merchants has been 
increased from INR 225 crore to INR 350 crore. 
 

The relevant details as required under the SEBI Listing Regulations read with SEBI Master Circular is 
enclosed as Annexure - III. 

 

4. Update on International Expansion:  The Board of Directors of our wholly owned subsidiary, Paytm 
Cloud Technologies Limited (“PCTL”), at its meeting held today, i.e. January 20, 2025, approved 
incorporation of wholly owned subsidiaries in the United Arab Emirates, Kingdom of Saudi Arabia and 
Singapore. The newly incorporated companies will be step down subsidiaries of the Company.  
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We believe that our technology led merchant payments and financial services distribution business 
model in India, has the potential for expansion in similar international markets. We have developed a 
portfolio of innovative hardware, software and services stack in India, which can be deployed and 
monetised internationally.  

 
We are exploring various approaches including organic expansion / local licenses, strategic investment 
and partnerships.  

 

The relevant details as required under the SEBI Listing Regulations read with SEBI Master Circular are 
enclosed as Annexure - IV. 
 

5. Update on GIFT City: In furtherance to our disclosure dated August 21, 2024 regarding the 
incorporation of one or more wholly owned subsidiaries (WOS) of the Company in GIFT City, 
Gandhinagar, Gujarat, we wish to inform you that in line with the business plans of the Company, the 
proposed  Incorporation of one or more WOS, is likely to be completed in next 24 months.   

 

6. Sale of stake in step down subsidiary: The Board of Directors of our subsidiary, Mobiquest Mobile 
Technologies Private Limited at its meeting held on January 20, 2025, approved sale of 100% stake in 
its wholly owned subsidiary, Xceed IT Solutions Private Limited (Xceed). Post consummation of the 
transaction, Xceed will cease to be a step-down subsidiary of the Company.  

 

The relevant details as required under the SEBI Listing Regulations read with SEBI Master Circular, are 
enclosed as Annexure - V. 

 

The Board meeting commenced at 09:02 a.m. (IST) and concluded at 10:24 a.m. (IST). 

 
 

This disclosure will also be hosted on the Company's website viz. https://ir.paytm.com/.  
 

Kindly take the same on record. 
 

Thanking you, 
 
Yours Sincerely,  
For One 97 Communications Limited  
 
 
 
Sunil Kumar Bansal  
Company Secretary and Compliance Officer 
 
 
 
 
 

https://ir.paytm.com/


S.R. BATL/80/ & ASSOCIATES LLP 
Charterea Accountants 

67, Institutiona l Area 
Sector 44, Gurugram • 122 003 
Haryana, India 

Tel : +9 1 124 68 1 6000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
One 97 Communications Limited 
One Skymark, Tower-D, Plot No. H-108 
Sector-98, Noida 201304, Uttar Pradesh 

I. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of One 97 
Communications Limited (the "Holding Company") and its subsidiaries (the Holding Company and its 
subsidiaries together referred to as "the Group"), its associates and joint ventures for the quarter ended 
December 31, 2024 and year to date from April O I, 2024 to December 31, 2024 (the "Statement") attached 
herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 
Regulations"). 

2. The Holding Company's management is responsible for the preparation of the Statement in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 
" Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read 
with relevant rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by the Holding 
Company's Board of Directors. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
24 10, " Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued 
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review 
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim 
financ_ial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Master Circular issued by the Securities and Exchange 
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the entities listed in Annexure A. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the 
consideration of the rev iew reports of other auditors referred to in paragraph 7 below, nothing has come to 
our attention that causes us to believe that the accompanying Statement, prepared in accordance with 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') 
specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of the Listing Regulations, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

6. Emphasis of Matter 

We draw attention to Note 8 to the Financial Results which describes that the Company's subsidiary 
application for authorization to set up Payment System, to the Department of Payment and Settlement 
Systems, Reserve Bank of India ("RBI"), is in process due to the reasons stated in the said note. Accordingly, 
no adjustment has been made by the management in these unaudited consolidated financial results. Our 
opinion is not modified in respect of this matter. 

S.R. Batllboi & Assoc iates LLP, a Limi ted Liabil ity Partnership with LL P Identity No. AAB-4295 
Rcgd. Office 22. Ca mac S1rcc1. Block •ff 3rd Floor. Kolka!a-700 0 16 

Annexure - I



S.R. BATL/80/ & ASSOCIATES LLP 
Chartered Accountants 

7. The accompanying Statement includes the unaudited interim financial results and other financial information, 
in respect of: 

• Five subsidiaries, whose unaudited interim financial results include total revenues of Rs I 09 million 
and Rs I, 142 million, total net profit / (loss) after tax of Rs 49 million and Rs (90) million , total 
comprehensive income of Rs. 4,563 million and Rs. 9,728 million, for the quarter ended December 31, 
2024, and for the period ended on that date respectively, as considered in the Statement which have 
been reviewed by their respective independent auditors. 

• One associate, whose unaudited interim financial result include Group 's share of net profit of Rs Nil 
and Rs Nil and Group 's share of total comprehensive income of Rs Nil and Rs Nil for the quarter ended 
December 3 I, 2024, and for the period ended on that date respectively, as considered in the Statement 
whose interim financial result has been reviewed by its independent auditor. 

The independent auditor's reports on interim financial results of these entities have been furnished to us by 
the management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures in 
respect of these subsidiaries and associate is based solely on the report of such auditors and procedures 
performed by us as stated in paragraph 3 above. 

8. The accompanying Statement includes unaudited interim financial results and other unaudited financial 
information in respect of: 

• Fifteen subsidiaries, whose interim financial results and other financial information reflect total revenues 
of Rs. 172 million and Rs. 448 million , total net profit after tax of Rs. 55 million and Rs. 19 million, 
total comprehensive income of Rs. 55 million and Rs. 19 million , for the quarter ended December 
31,2024 and for the period ended on that date respectively. 

• Nine associates and two joint ventures, whose interim financial results includes the Group 's share of net 
profit of Rs. 2 million and Rs. 34 million and Group's share of total comprehensive income of Rs. 2 
million and Rs . 34 million for the quarter ended December 31,2024 and for the period ended on that date 
respectively. 

The unaudited interim financial results and other unaudited financial information of these subsidiaries, joint 
ventures and associates have not been reviewed by their auditors and have been approved and furnished to us 
by the management and our conclusion on the Statement, in so far as it relates to the affairs of these 
subsidiaries, joint ventures and associates, is based solely on such unaudited interim financial results and 
other unaudited financial information. According to the information and explanations g iven to us by the 
management, these interim financial results are not material to the Group. 

Our conclusion on the Statement in respect of matters stated in para 7 and 8 above is not modified with respect 
to our reliance on the work done and the reports of the other auditors and the financial results/financial 
information certified by the management. 

For S.R. Batliboi & Associates LLP 
Chartered Accountants 
ICAI Firm registration number: 101049W/E3 10004 

Membersh No.: 094524 
UDIN: 25094524BMNZNF424 I 

Place: Gurugram 
Date: January 20, 2025 



S.R. BATL/801 & ASSOCIATES LLP 
Chartered Accountants 

Annexure -A 
List of Entities 

I. Subsidiaries (Direct) 

I. One97 Communications India Limited 
2. Wasteland Entertainment Private Limited (till August 27, 2024) 
3. Mobiquest Mobile Technologies Private Limited ('MQ') 
4. Urja Money Private Limited ('Urja') 
5. Little Internet Private Limited ('Little') 
6. Paytm Entertainment Limited 
7. Paytm Money Limited 
8. Orbgen Technologies Private Limited (till August 27, 2024) 
9. Paytm Services Private Limited 
I 0. Paytm Payments Services Limited 
11. Paytm Insurance Broking Private Limited 
12. One97 Communications Nigeria Limited 
13. One97 Communications FZ-LLC 
14. One97 Communications Singapore Private Limited ('OCSPL') 
15. One97 USA Inc. 

II. Subsidiaries (Indirect) 

I. One97 Communications Rwanda Private Limited (subsidiary ofOCSPL) 
2. One97 Communications Tanzania Private Limited (subsidiary ofOCSPL) 
3. One97 Communications Bangladesh Private Limited (subsidiary ofOCSPL) 
4. One97 Uganda Limited (subsidiary of OCSPL) 
5. One97 Ivory Coast SA (subsidiary of OCSPL) 
6. One97 Benin SA (subsidiary of OCSPL) 
7. Paytm Labs Inc. (subsidiary ofOCSPL) 
8. One97 Communications Malaysia Sdn. Bhd. (subsidiary ofOCSPL) 
9. One Nine Seven Communication Nepal Private Limited (subsidiary of OCSPL) 
10. One Nine Seven Digital Solutions Limited (subsidiary ofOCSPL) 
11. One Nine Seven Communications Saudi Arabia For Communication and Information Technology 

(subsidiary ofOCSPL) 
12. Xceed IT Solution Private Limited (subsidiary of MQ) 
13. Nearbuy India Private Limited (subsidiary of Little) 
14. Fincollect Services Private Limited (subsidiary of Urja) 

Ill. Associates (Direct) 

I. Paytm Payments Bank Limited 
2. Paytm lnsuretech Private Limited (Formerly known as QoRQL Private Limited) 
3. Paytm Emerging Tech Limited (Formerly known as Paytm General Insurance Limited) 
4. Paytm Life Insurance Limited 
5. Paytm Financial Services Limited ('PFSL') 
6. Infinity Transoft Solution Private Limited 
7. Eatgood Technologies Private Limited 
8. Socomo Technologies Private Limited 



S.R. BATL/80/ & ASSOCIATES LLP 
Chartered Accountants 

IV. Associates (Indirect) 

I . Foster Payment Networks Private Limited (subsidiary of PFSL) 
2. Admirab le Software Limited (subsidiary of PFSL) 

V. Joint Ventures of Paytm Entertainment limited (Indirect) 

I . First Games Technology Private Limited (Formerly known as Paytm First Games Private Limited) 
('FG') 

2. First Games Singapore Pte. Ltd. (formerly known as Paytm First Games Singapore Pte. Ltd.) 
(wholly owned subsidiary of FG) 

3. Bluefield Technology Beijing Co. Ltd. (formerly known as Paytm Technology Beijing Co. Ltd.) 
(wholly owned subsidiary of FG) 



One 97 Comm un ication, Umltcd 
CIN: L7llOODL2000PLCI08985 
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Statement of Unaudited Con10Jida1ed Finanti11 I Rcsulu for the qu arter and nine monthi: ended Drumhcr J I. 2024 
tAmounu in INR Million unlct!I oth crwiisc 11 talrd) 

I Ouartu Ended I Nine month !! Ended I Yea r Ended 
Partiru lu 1 I December 31 20H I Sc Ucmbcr 30 2024 I D<rcmbcr J I 2023 I D«cmbcr'JI 2024 I Dcrcmbcr JI 2023 I M1rch JI 2024 

I (Unaudited} I (Unau dited) I (Unaudited} I {Unaudited) I (Unaudited) I (Autlilcd} 

lnrnme 
Rc"enue from operat ions 18,278 16,,9l 2s,,oi 49,889 77, 107 99,778 
Other income I 887 l74l 1486 l 007 4 Ill '.'\ 469 
Total income 20165 18.340 29991 ~Ji96 81 258 105 247 

Es:1lCn!le!I 
Payment proccuing charges l,704 l,168 9,822 16,043 2l ,6ll 32,804 
Marketing and promotional expenses 1,40') 1,l44 2,n2 5, J<,7 7,933 9,220 
Employee benefils expense# 7,l63 8,310 11 ,872 2'.'\ ,398 34,848 4l,892 
Sofiware, cloud and dole centre expenses 1,53(, 1,l 78 1,704 4,938 4,807 6,430 
Depreciation and amortizalion expense l,6l3 1,786 2,00') l ,223 ,,40 1 7,3l7 
Finance cos ts 43 34 54 11 9 191 243 
Other expenses 4 290 4 028 3 9,0 12 l22 10 696 14 lOO 
Tota l c1pcn11c1 22,198 22,448 32,163 69,4 !0 89,<JI 116,446 

Lou before 1hairc or 1•rofi1 / (1011) or Hsoc iatts / joinl ,·cnturct, c-xce1,1lonal i1em11 an d In (2,033) (4,108) (2,172) (14 ,<14) (3,273) (11,199) 

Share of profit / (loss) of assoc io1es / joint ,·cnturcs (2) 43 (38) 28 (2 10) (377) 
Loss on impoim1ent of on associate (refer note 7) (2271) 
Lon before e1ce1Hlonal items 1tnd lax (2,035) (4 ,065) (2,llO) ( 14,486) (8,483) ( 13,8-17) 

Exceptional items (refer nolc 3) 13 4l4 l34l4 /l7l ll7l 
Profit/ (Lon ) before tax (2,035) 9,389 (2,l lO) (1,032) (8.<40) (13,90!) 

Income Tu e11,en11c 
Curren t tax 9 1 91 ll 190 192 -3l8 
Adjustment of lax rclaling to earlier periods (1 3) ( 13) (8) 
Deferred tax credit (28) (2) m (23) (14 ) (30 

Total Tu c11>ensc 50 89 7 I ~ 178 320 

Profit/ (Loss) for th e 11criod / yea r (21185) 9,300 (2 217) II 186\ 18 718) (IJ 224 

Othtr com1, rehcn1in• ln(o111c / (loH) 

llcms that will not be rtchmified to J•rofit or Ion ln subsc,1utt1I IK'riod / year 
Re-measuremcnl gain/(loss) on defined benefit plans II 21 (3 1) 167 (100) (1 00) 
Changes in foir ,·alue of equily instrum ents at FVTOCI (refer note 6) 4,l l l 6,047 2l3 9,808 (608) 1,849 
Share of other comprchcnsi"c income / (loss) of assoc iates/ joint ven tures . I I I (l) (3l) 
Income lax rclali ng lo re-measurement gain/(loss) on defined benefi t plans ( I) 3 (2) 2 3 

llem1 th al mtty he reclH1ificd lo 1,rofit or 1011 in 1uhsequcnt 1>eriod / year 
Exchange differences on lranslotion of fore ign operations (llll I 120 413 l l6 32l 179 

Tota l olhe r tom11rchcn1i\'C in rnme / (lou) for the llCriod / year J 974 7188 639 10490 13861 1.1196 

Tolal com11rchensh'c Income/ (1011) for t he 1,eriod / year IJl89 16 488 (1 ,578) 9_1/IJ (9 ICJ.I) 112.328) 

Profil I (Lon ) for lhe 11eriod / year 
Attribu1ablc 10: 

Owners of the paren t (2,083) 9,283 (2, 198) (1 ,189) (8,673) (14,170) 
Non-controlling interests (2) 17 (19) 3 /4ll fl4 

fl 08l l 9 300 (2 217) ( I 186) (8 718) (14 224 
Other com1,rehem1in• income/ (loss) for lhe IK'riOO / year 
Attribuloble to: 

Owners of the parent 3,973 7, 188 639 10,489 (386) 1,897 
Non-contro lling in1ercs1s I . . I . (I) 

3 974 7 188 639 10490 13861 I 896 
Total com1m~hcn1h'c lntomc / (Ion) for the 1,eriod / year 
Attribu table lo: 

Owners of the parcnl 1,890 16,471 (1 ,5'9) 9,300 (9,0l9) (12,274) 
Non-controlli ng inlercsls II \ 17 11 9) 4 14ll 1l4 

I 889 16488 II l7Rl 9 304 (9 104) 112 328 

Paid u1, cquily share (ll llil tt l <,37 637 63l 637 63l 636 
Face n luc of Che sh11rc (I NR) I I I ' 1 I I 
Other cqui1,· 132,630 
Earning, 1>er 1h11rc (not annuali!lt•d) 
Basic (3 .27) l4.l9 (3.46) (1.87) ( 13.68) (22 .33) 
Diluted (3 .27) 14.29 (3 .46) (1.87) (13.68) (22 .33) 

#inc ludes Share based payment expenses 1,8 18 2,179 3,78l 6,46'.'\ 11 ,398 14,6.18 

Sec accompanying no1cs lo lhc Unaudited Consolida1cd Financial Resu lts 

• Amoun t below round mg off nonns adopted by the Group 



One 97 Communications Limited 
Notes to the Unaudited Consolidated Financial Results 

I . The Statement of Unaudited Consolidated Fi nancial Results has been prepared in accordance with the recognition and measurement 
principles laid down in the appli cable accounting standards prescribed under Section 133 of the Companies Act, 2013 (the "Act") 
and other accounting principles generally accepted in India and presented in accordance with the requirements of Regu lation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, (' Listing Regulations' ). The Statement of 
Unaudited Consol idated Financial Results of the Company and its subsidiaries (collectively "the Group") and its interest in associates 
and joint ventures have been reviewed by the Audit Committee and approved by the Board of Directors of the Company in their 
respective meetings held on January 20, 2025 . The Statutory Auditors of the Company have carried out Limited Review of the 
aforesaid results. 

2. The Group is engaged in different business units, including payment and financial services and marketing serv ices and the Board of 
Directors (Chief Operating Decision Maker "CODM") reviews the information at the revenue level and does not allocate operating 
costs and expenses, assets and liabilities across business units, as the CODM does not use such information to allocate resources or 
evaluate the performance of the business units. Allocation of resources and assessment of financial performance is done at the 
consolidated level. The way the CODM reviews the performance, management of the Group has concluded that the Group 
constitutes a single segment as per Ind AS I 08 'Operating Segments'. Hence, no separate di sclosure is required for segments. 

3. Exceptional item for the period comprises of: 

a. INR 57 million for the nine months ended December 3 1, 2023 and year ended March 31, 2024, compri ses provisions made 
for voluntary insolvency proceeding admitted for one of Company ' s customer. 

b. During the previous quarter, on August 21, 2024, the Company entered into definitive agreements with Zomato Limited 
("Acquirer") for sale of its movie ticketing business and events business housed in the Company as well as its two wholly 
owned subsidiari es for a total consideration of INR 20,484 million which was subj ect to cash and net-working capital 
adjustment at closing. 

The transfer was consummated on August 27, 2024 by first transfen-ing Company 's movie ticketing business and events 
business to its subsidiari es Orbgen Technologies Private Limited (OTPL) and Wasteland Entertainment Private Limited 
(WEPL) respectively vide Business Transfer Agreements dated August 2 1, 2024 and thereafter selling the entire stake in 
both the subsidiaries to the acquirer vide Share Purchase and Subscription Agreement dated August 21, 2024. 

The consideration at closing for the above sale amounted to INR 20,136 million after the impact of cash and net-working 
capital adjustments, (including consideration oflNR 11 ,661 million and INR 898 million for transfer of Company's movie 
ticketing business and event business to OTPL and WEPL respectively) resulting in gain oflNR 13,454 million . The gain 
is net of transaction cost of INR 169 million and has been disclosed as exceptional item. 

Considering that the core business of the Group being Payment and Financial Services as well as the insignificant 
contribution of businesses disposed to the consolidated financial results, the Group does not consider the above business to 
be major line of business requiring disclosures on di scontinued operations under IND AS I 05 "Non-current Assets Held 
for Sale and Discontinued Operations ". 

4. The Company during the year ended March 31, 2022 granted 21,000,000 Employee Stock Options (ESOP) to the Managing Director 
and CEO of the Company which is subject to achievement of specifi ed mil estones. The Company has been accounting for ESOP 
expense in accordance with Ind AS I 02 Share-based Payments and JNR 6,37 1 million remains to be recognised over the remaining 
period. 

During the previous year, the Company received a Show Cause Noti ce ("SCN") from the SEBI inter ali a challengi ng the above 
options being in compliance with the SEBI SBEB Regulations. The Company is in discussion with SEBI and is pursuing various 
options in line with applicable SEBI and Settl ement Regulations and has also subm itted its response to the said SCN. Pending the 
final outcome of this adj udication , no adjustments have been made to the fin ancial results for the quarter and year to date ended 
December 31 , 2024 and fin ancia l year ended March 3 I , 2024. 



One 97 Communications Limited 
Notes to the Unaudited Consolidated Financial Results 

5. Detai ls of utilisation of net IPO Proceeds oflNR 81 ,194 million, are as follows : 
(Amount in INR million) 

s. Objects of the issue Amount as Amount Amount Un-
No proposed in Utilised up to utilised as on 

Offer December 31 , December 31, 
Document 2024 2024 

I Growing and strengthening our Paytm ecosystem, including 
through acquisition and retention of consumers and merchants 
and providing them with greater access to technology and 
financial services 

i) Marketing and promotional expenses 7,615 

ii) Expanding our merchant base and deepening our partnership 43,000 17,2 17 
. 

with our merchants 

iii) Strengthening and expanding our technology powered 18,168 
payments platform 

Total (A) 43,000 43,000 . 

2 Investing in new business initiatives, acqu isitions and strategic 
partnerships 

i) Investments in new business initiatives 

a) Payment Services 20,000 . 20,000 

b) Commerce and cloud services . 

c) Financial Services . 

ii) Investments in acquisitions and strategic pa11nerships . 

Total (B) 20,000 . 20,000 

3 General corporate purposes 18,194 18,194 . 

Total (C) 18,194 18,194 . 

Total (A+B+C) 81,194* 61,194 20,000 

*During the quarter ended June 30, 2023, un-utilised IPO issue expenses of INR 60 million have been transferred to net IPO 
proceeds, thereby increasing it from INR 81,134 mi ll ion to INR 81 ,194 mi llion and earmarked for general corporate purposes in 
accordance with the Objects of the Offer. 

Net IPO proceeds whi ch were un-utilised as at December 31, 2024 were temporari ly invested in fixed deposits with schedul ed 
commercial banks and in monitoring agency account. 



One 97 Communications Limited 
Notes to the Unaudited Consolidated Financial Results 

7. During the previous year, on January 31 , 2024, the RBI issued a Press Release for action against Paytm Payments Bank Ltd 
(' PPBL' ), a 49% associate of the Company, under Section 35A of the Banking Regulation Act, 1949, effectively restricting PPBL's 
normal business, permitting only withdrawal of the existing customer balances. 

Pursuant to the RBI ' s actions as stated above, the Company had terminated its Nodal Accounts being maintained with PPBL. 
Subsequently, the Company had discontinued all major business activities it had with PPBL. Further, the Company had also made 
amendment to the shareholders agreement with PPBL by simplifying the terms therein and had also withdrawn its nominee director 
from the board of PPBL. 

The business of PPBL had been significantly impacted by the RBI action described above. As at March 31, 2024, the Company had 
investments in PPBL amounting to INR 2,271 million after considering its share of loss of INR 276 million and share of other 
comprehensive gain of INR 31 mil lion, for the year ended March 31 , 2024, on the basis of unaudited financial information. 

We understand that there are certain factors affecting ongoing operations of PPBL, including restrictions which affect normal 
operations of the primary products such as wallet and banking services etc. as per regulatory action on January 31 , 2024, as well as 
ongoing uncertainty on the timing and nature ofrestoration of any of the impacted services. 

As at March 31 , 2024, considering the future uncertainties associated on the business operations of PPBL as mentioned above, 
including the uncertainty of any other regulatory developments, the scaled down business operations of PPBL, restrictions affecting 
normal operations of the primary products such as saving accounts, cun-ent accounts, wallet, as well as non-availability of audited 
financial information from PPBL, the management, on a prudent basis, determined that the value of the Company's investment in 
PPBL is impaired and, accordingly, recorded an impairment provision of INR 2,271 million, representing the carry ing value of its 
investment in PPBL and disclosed the same as loss on impairment of associate. 

8. Note given by the subsidiary in their Unaudited Special Purpose Interim Condensed Financial Statement: 

Paytm Payments Services Limited: 

"The Company had filed an application for authorization to set up Payment System ('PA application') under sub-section(]) of 
Section 5 of the Payment and Settlement Systems Act, 2007 with the Department of Payment and Settlement Systems, Reserve 
Bank of India ("RBI") on January 8, 2021 , in response to which , the Company received a letter from the RBI on November 25, 
2022. As per the letter, the Company was required to obtain necessary approval for past downward investment from its parent 
company, One 97 Communications Limited ("OCL"), in compl iance with Foreign Direct Investment ("FD! ") Guidelines and 
resubmit the PA application. As per RBl's letter March 23, 2023, the Company is continuing with the online payment aggregation 
business (except that the Company cannot onboard new merchants). The Company has received approval from Government oflndia 
- Ministry of Finance (Department of Financial Services), on August 27, 2024 and has resubmitted the PA appli cation with RBI 
vide application dated September 6, 2024 which is under process. 

Management has assessed that this does not have a material impact on the financial results and the business and revenues since the 
communication from RBI is applicable only to onboarding of new merchants. Accordingly , no adjustment has been made in these 
Interim Condensed Financial Statements." 

For and on behalf of Board of Directors of 
One 97 Communications Limited 

Madhur Deora 
Executive Director, President & Group Chief Financial Officer 
Place: Noida 
Date: January 20, 2025 



S.R. BATL/80/ & ASSOCIATES LLP 
Chartered Accountants 

67, Inst itutional Area 
Sector 44, Gurugram • 122 003 
Haryana, India 

Tel: +91124 681 6000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
One 97 Communications Limited 
One Skymark, Tower-D, Plot No. H-10B 
Sector-98, Noida 201304, Uttar Pradesh 

I . We have reviewed the accompanying statement of unaudited standalone financial results of One 97 
Communications Limited (the "Company") for the quarter ended December 31, 2024 and year to date 
from April O I, 2024 to December 31, 2024 (the "Statement") attached herewith, being submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. The Company ' s management is responsible for the preparation of the Statement in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 
" Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, 
read with relevant rules issued thereunder and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by 
the Company's Board of Directors. Our responsibility is to express a conclusion on the Statement based 
on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants oflndia. Th is standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards 
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement principles 
laid down in the aforesaid Indian Accounting Standards ( ' Ind AS') specified under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in terms 
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

For S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 
ICAI Firm registration number: 101049W/E300004 

per 
Paitner 
Members 'p No.: 094524 
UDIN: 25094524BMNZNE9249 

Place: Gurugram 
Date: January 20, 2025 

S.R. Batliboi & Associates LLP, a Limited Li abllity Partnership with LLP Id entity No . AAB-4295 
Rcgd. Offi ce : 22. Cnmac Sl ll!CI. Bloc k ·s ·. 3rd Floo r. Ko lk..11a-700 01 6 



One 97 Communications Limited 
CIN: L72200DL2000PLCI08985 

Registered Office: First Floor, Devika Tower, Nehru Place, New Delhi "110019, India; Tel: +91 11 2628 0280; Website: www.paytm.com 
Corporate Office: Paytm Corporate Office, One Skymark, Tower-D, Plot No. 1-1-10B, Sector-98, Noida 201304, Uttar Pradesh, India, Tel: +91 120 4770770 

E-mail: compliancc.oflicer@paytm.com; Fax: +91 120 4770771 

Statement of Unaudited Standalone Financial Res,:lts for ti1e quarter and nine months ended December 31, 2024 

, , (Amounts in INR Million unless otherwi•e sta tefi) 
Quarter Enried Nine Months Ended Year Ended 

r',;rtkuk,rs December 31, 2024 I Sept~mber 30, 2il24 I December 31, 2023 December 31, 2024 I D;_-cember 31, 2023 Ma,ch 31, 2024 
(Unaudited) I (Un:!adited) I (Unaudited) (Unaudited) I (Unandited) (Audited) 

rilcorr.e 

Revenue from operations 14,916 12,651 21.379 39.055 59,628 76.608 
Other income 1,687 1,624 1,406 4,563 3,987 5,244 
Tot~J income 16,603 14,275 22,785 43,618 63,615 81 ,852 

Expenses 
Payment processing charges 3,645 3,047 5,317 9,910 14,584 18,801 
Marketing and promotional expenses 1,383 1,507 2,366 5,057 6.933 8.084 
Employee benefits expense# 6,113 7.089 10,427 21,186 30,640 40,301 
Software, cloud and data centre expenses 1,223 1,283 1,537 3,976 4.287 5.660 
Depreciation and amortization expense 1,617 1.747 1,969 5.116 5.292 7.211 
Fi!'lance costs 38 36 51 114 183 233 
Other expenses 4,637 3,933 3,654 12,925 10,720 14,15 1 
Total expenses 18,656 18,642 25,321 58,284 72,639 94,441 

LGss before exceptional items (2,053) (4,367) (2,536) (14,666) (9,024) (12,589) 

Loss on impairment of an associate (refer note 6) - - - - - (2.096) 
Exceptional items (refer note 3) - 12,581 - 12,581 (77) (77) 

Profit I (Loss) for the period/ year (2,053) 8,214 (2,536) (2,085) (9,101) (14,762) 

Other comprehensive income/ (loss) 

Items that will not be reclassified to profit or loss in subsequent period/ year 
Re-measurement gain/ (loss) on defined benefit plam 4 15 (29) 144 (94) (93) 

Total other comprehensive income/ (loss) for the period/ year 4 15 (29) 144 (94) (93) 

Total comprehensive income/ (loss) for the period/ year (2,049) 8,229 (2 565) (1,941) (9,195) (14,855) 

Paid up equity share capita l 637 637 635 637 635 636 
Face value of the share (INR) I I I I 1 I 
Other equity 122.754 

Earnings per share (not annualised) 
Basic (3.22) 12.91 (4.00) (3.28) (1 4.35) (23.26) 
Diluted ~ (322) 12.65 (4.00) (3 28) (14.35) (23.26) 

#includes Share based payment expenses ,tf;rf'
~-J~t/.~~ 1,801 2,251 3.589 6,433 10,793 13.965 -.,o_.,.. 

' 0/ ') Cf' 
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One 97 Communications Limited 
Notes to the Unaudited Standalone Financial Results 

1. The Statement of Unaudited Standalone Financial Results has been prepared in accordance with the recognition and measurement 
prim:ipl e~ laiu uown in the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (the "Act") 
and other accounting principles generally accepted in India and presented in accordance with the requirements of Regu lation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regu lations, 2015, (' Listing Regulations' ). The Statement of 
Unaudited Standalone Financial Results of the Company have been reviewed by the Audit Committee and approved by the Board 
of Directors of the Company in their respective meetings held on January 20, 2025 . The Statutory Auditors of the Company have 
carried out Limited Review of the aforesaid results. 

2. The Company is engaged in different business units, including payment and financial services and marketing services and the Board 
of Directors (Chief Operating Decision Maker "CODM") reviews the information at the revenue level and does not allocate 
operating costs and expenses, assets and li abilities across business units, as the CODM does not use such information to allocate 
resources or evaluate the performance of the business units. The way the CODM reviews the performance, management of the 
Company has concluded that it constitutes a single segment as per Ind AS 108 'Operating Segments'. Hence, no separate disclosure 
is required for segments. 

3. Exceptional item for the period compri ses of: 

a. INR 77 million for the nine months ended December 31 , 2023 and year ended March 31, 2024, comprises of!NR 57 
million towards provisions made for voluntary insolvency proceeding admitted for one of Company 's customer and INR 
20 million towards provision recognised for impairment of investment in associate. 

b. During the previous quarter, on August 21 , 2024, the Company entered into definitive agreements with Zomato Limited 
("Acquirer") for sale of its movie ticketing business and events business housed in the Company as well as its two wholly 
owned subsidi aries for a total consideration of INR 20,484 million which was subject to cash and net-working capital 
adjustment at closing. 

The transfer was consummated on August 27, 2024 by first transferring Company ' s movie ticketing business and events 
business to its subsid iaries Orbgen Technologfos Private Limited (OTPL) and Wasteland Entertainment Private Limited 
(WEPL) respectively vide Business Transfer Agreements

0

dated August 21, 2024 and thereafter selling the entire stake. in 
both the subsidiaries to the acquirer vide Share Purchase and Subscription Agreement dated August 21, 2024. 

The consideration at closing for the above sale amounted to INR 20,136 million after the impact of cash and net-working 
capital adjustments, (including consideration of!NR 11 ,661 million and INR 898 million for transfer of Company's movie 
ticketing business and event business to OTPL and WEPL respectively) resulting in gain of!NR 12,58 1 million . The gain 
includes reversal of impairment provision of INR 2,271 million and net of transaction cost of INR 169 million that has 
been di sclosed as an exceptional item. 

Considering that the core business of the Company being Payment and Financial Serv ices as well as the insignifi cant 
contribution of businesses disposed to the standalone financial results, the Company does not consider the above business 
to be major line of business requiring di sclosures on discontinued operations under IND AS I 05 "Non-current Assets Held 
for Sale and Discontinued Operations ". 

4. The Company during the year ended March 3 I , 2022 granted 21,000,000 Employee Stock Options (ESOP) to the Managing Director 
and CEO of the Company which is subj ect to achievement of specifi ed milestones. The Company has been accounting for ESOP 
expense in accordance wi th Ind AS I 02 Share-based payments and lNR 6,371 million remains to be recognised over the remaining 
period. 

During the previous year, the Company received a Show Cause Notice ("SCN") from the SEBI inter alia chall enging the above 
options being in compliance wi th the SEBI SBEB Regulations. The Company is in discussion with SEBI and is pursuing various 
options in line with appl icable SEBI and Settl ement Regulations and has also submitted its response to the said SCN. Pending the 
final outcome of thi s adj udication, no adjustments have been made to the fi nancial results for the quarter and year to date ended 
December 31, 2024 and financial year ended March 31, 2024 . 



One 97 Communications Limited 
Notes to the Unaudited Standalone Financial Results 

5. Details of utilisation of net !PO Proceeds of!NR 81 ,194 million, are as follows : 
(Amount in INR million) 

s. Objects of the issue Amount as Amount Amount Un-
No proposed in Utilised up to utilised as on 

Offer December 31, December 31, 
Document 2024 2024 

1 Growing and strengthening our Paytm ecosystem, including 
through acqu isition and retention of consumers and merchants 
and providing them with greater access to technology and 
financial services 

i) Marketing and promotional expenses 7,615 

ii) Expanding our merchant base and deepening our partnership 43 ,000 17,217 -
with our merchants 

iii) Strengthening and expanding our technology powered 18,168 
payments platform 

Total (A) 43,000 43,000 -., 

2 Investing in new business initiatives, acquisitions and strategic 
partnerships 

i) Investments in new business initiatives 

a) Payment Services 20,000 - 20,000 

b) Commerce and cloud services -

c) Financial Services -

ii) Investments in acquisitions and strategic partnerships -
Total (B) 20,000 - 20,000 

3 General corporate purposes 18,194 18,194 -
Total (C) 18,194 18,194 -

Total (A+B+C) 81,194* 61 ,194 20,000 

*During the quarter ended June 30, 2023, un-utilised IPO issue expenses of INR 60 million have been transferred to net !PO 
proceeds, thereby increasing it from INR 81 ,134 million to INR 81 ,194 million and earmarked for general corporate purposes in 
accordance with the Objects of the Offer. 

Net !PO proceeds which were un-utili sed as at December 31, 2024 were temporarily invested in fixed deposits with scheduled 
commercia l banks and in monitoring agency account. 



One 97 Communications Li mited 
Notes to the Unaudited Standalone Financial Results 

6. During the previous year, on January 31, 2024, the RBI issued a Press Release for action against Paytm Payments Bank Ltd (PPBL), 
a 39% associate of the Company, under Section 35A of the Banking Regulation Act, 1949, effectively restricting PPBL' s normal 
business, permitting only withdrawal of the existing customer balances. 

Pursuant to the RBl ' s actions as stated above, the Company had terminated its Nodal Accounts being maintained with PPBL. 
Subsequently, the Company had discontinued all major business activities it had with PPBL. Further, the Company had also made 
amendment to the shareholders agreement with PPBL by simplifying the terms therein and had also withdrawn its nominee director 
from the board of PPBL. 

The business of PPBL had been significantly impacted by the RBI action as described above. As at March 31, 2024, the Company 
had investments in PPBL amounting to INR 2,096 million. 

We understand that there are certain factors affecting ongoing operations of PPBL, including restrictions which affect normal 
operations of the primary products such as wallet and banking services etc. as per regulatory action on January 31, 2024, as well as 
ongoing uncertainty on the timing and nature of restoration of any of the impacted services. 

As at March 31 , 2024, considering the future uncertainties associated on the business operations of PPBL as mentioned above, 
including the uncertainty of any other regulatory development, the scaled down business operations of PPBL, restrictions affecting 
normal operations of the primary products such as saving accounts, current accounts, wallet, the management, on a prudent basis, 
determined that the value of the Company ' s investment in PPBL is impaired and, accordingly, recorded an impairment provision 
of INR 2,096 million, representing the carrying value of its investment in PPBL and disclosed the same as loss on impairment of 
associate. 

For and on behalf of Board of Directors of 
One 97 Communications Limited 

vi~ ------ .. Madhur Deora 
Executive Director, President & Group Chief Financial Officer 
Place: Noida 
Date: January 20, 2025 
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Information as required under Regulation 30 read with Schedule III of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations 2015 and SEBI Master Circular dated November 11, 2024 

 
Annexure - II 

 
Appointment of Mr.  Bimal Julka (DIN: 03172733) as Non-Executive Independent Director of the Company 

 

S. No. Particulars Details 

a) Reason for change Appointment of Shri Bimal Julka (DIN: 03172733) as an Additional 
Director designated as Non-Executive Independent Director of the 
Company 

b) Date of Appointment & 
term of appointment 

Date of appointment: January 20, 2025 
 
Term of appointment: The term of appointment as an Independent 
Director shall be five (5) consecutive years w.e.f. January 20, 2025, 
subject to the approval of members of the Company. 

c) Brief Profile  Shri Bimal Julka is an IAS officer (Retd.) of 1979 batch of Madhya 
Pradesh cadre. He completed his BA Hons in Industrial & Organizational 
Psychology from Delhi University in 1975, followed by MA in 
Psychology. Shri Julka has the University of Oxford, Queen Elizabeth 
Fellowship for Government interventions in the SME Sector. He is a 
highly experienced Civil Servant for 41 years with a demonstrated 
history of leading impactful projects across the Ministry of Defence, 
Civil Aviation, Information & Broadcasting, External Affairs, Finance, 
Commerce and Public Relations in Govt. of India. Skilled in Strategic 
Planning, Business Development, Business Strategy and Service 
Delivery Management. Shri Julka held key positions in the Ministries of 
Defense and Finance. At the pinnacle of his career, he became Secretary 
to Government of India in the Ministry of I&B. From accomplishing a 
near impossible task as a young officer in charge of relief during the 
Bhopal Gas tragedy to successfully conducting FM radio auctions as 
Secretary, Shri Julka, is known to be a true “Karmayogi”. He has served 
as Nominee Director in various Companies such as The New India 
Assurance Company Limited, Oil and Natural Gas Corporation Limited, 
IDFC Limited, National Skill Development Corporation, Security Printing 
and Minting Corporation of India Limited and as Independent Director 
in Reliance Power Limited. He is presently independent Director of 
Gujarat Alkalies and Chemicals Limited. He also worked as Chief 
Information Commissioner, Government of India. 

d) Disclosure of relationships 
between the Directors  

Shri Bimal Julka is not related to any Director of the Company. 
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e) Information as required 
pursuant to BSE Circular 
with ref. no. 
LIST/COMP/14/2018-19 
and the National Stock 
Exchange of India Ltd with 
ref. no. NSE/ CML/ 
2018/24, dated June 20, 
2018. 

Shri Bimal Julka is not debarred from holding the office of director by 
virtue of any SEBI order or any other authority. 
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                                                                                                                                      Annexure - III 
 

Increase in Default Loss Guarantee (DLG) limit of SMFG India Credit Co. Ltd, lending partner  
 

S. No. Particulars Details 

1. Name of party for which such guarantees or 
indemnity or surety was given; 

SMFG India Credit Co. Ltd. (Lending Partner who 
disburses loans to merchants of the Company) 

2. Whether the promoter/ promoter group/ 
group companies have any interest in this 
transaction? If yes, nature of interest and 
details thereof and whether the same is 
done at “arm’s length”; 

The Company (OCL) is a professionally managed 
Company and does not have any identified 
promoter or promoter group. Group companies 
do not have any interest in this transaction.  

3. Brief details of such guarantee or indemnity 
or becoming a surety viz. brief details of 
agreement entered (if any) including 
significant terms and conditions, including 
amount of guarantee; 

The Company is in the business of helping 
lending partners distribute loans to its 
customers.  

 

The Company makes a sourcing fee and 
collection fee on such loans. Following the 
regulatory framework and proposed increase in 
volume of loan disbursal, the Company intends 
to provide Default Loss Guarantee of up to INR 
350 Crores (up from INR  225 Crores) over time 
on loans disbursed by our Lending Partner to 
merchants.  

 

This guarantee will be provided in the form of 
Bank Guarantee or Fixed Deposit. 

4. Impact of such guarantees or indemnity or 
surety on Company 

Financial expense of up to Rs. 350 Crores (up 
from INR  225 Crores) over a period of time. 
Based on the expected credit loss (ECL) model, 
the entire cost of DLG will be taken upfront, 
however the revenue will accrue over the life of 
the loan (other than sourcing revenue which is 
booked up front). Hence, there will be higher 
upfront costs and higher revenue over the life of 
the loan. 
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    Annexure - IV 
 

Incorporation of wholly owned subsidiaries by Paytm Cloud Technologies Limited  
 

S. No. Particulars Details 

1. Name of the target entity, details in brief such as size, 
turnover etc.; 

Paytm Cloud Technologies Limited, a 
wholly owned subsidiary of the Company, 
proposes to incorporate its wholly owned 
subsidiaries in the United Arab Emirates 
(UAE), Kingdom of Saudi Arabia (KSA) and 
Singapore. 

 

2. Whether the acquisition / incorporation would fall 
within related party transaction(s) and whether the 
promoter/ promoter group/ group companies have any 
interest in the entity being acquired? If yes, nature of 
interest and details thereof and whether the same is 
done at “arm’s length”; 

The proposed wholly owned subsidiaries 
once incorporated by PCTL will be related 
parties of One 97 Communications Limited 
(“Company”) and PCTL.  

 

Save and except as mentioned above, the 
group companies are not interested in the 
said transaction. 

 

The Company is a professionally managed 
company and has no identified promoter / 
promoter group. 

3. Industry to which the entity being acquired / 
incorporated belongs; 

Payments and Financial Services 

4. Objects and impact of acquisition / incorporation 
(including but not limited to, disclosure of reasons for 
acquisition of target entity, if its business is outside the 
main line of business of the listed entity); 

To expand distribution of Paytm’s 
technology led merchant payments and 
financial services stack in UAE, KSA & 
Singapore using various approaches, 
including organic expansion / local licenses, 
strategic investment and partnerships 

5. Brief details of any governmental or regulatory 
approvals required for the acquisition / incorporation;  

No governmental or regulatory approval is 
required for incorporation of the proposed 
wholly owned subsidiaries   

 

6. Indicative time period for completion of the 
acquisition/ incorporation; 

The incorporation of wholly owned 
subsidiaries will be completed within 6 
months.  

7. Consideration - whether cash consideration or share 
swap or any other form and details of the same; 

Initial Investment of up to INR 20 crores        
(in one or more tranches), in each wholly 
owned subsidiary to be incorporated.   
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8. Cost of acquisition / incorporation and/or the price at 
which the shares are acquired; 

Face value 

9. Percentage of shareholding / control acquired and / or 
number of shares acquired; 

100% by PCTL 

10. Brief background about the entity acquired / to be 
incorporated in terms of products/line of business 
acquired, date of incorporation, history of last 3 years 
turnover, country in which the acquired entity has 
presence and any other significant information (in 
brief);  

NA (yet to be incorporated) 
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Annexure - V 

 Sale of stake in Xceed IT Solutions Private Limited, a step-down subsidiary of the Company 

S. No. Particulars Details 

1. The amount and percentage of the turnover 
or revenue or income and net worth 
contributed by such unit or division or 
undertaking or subsidiary or associate 
company of the listed entity during the last 
financial year; 

Total Income- INR 0.07 Lakhs (0.00% of Consolidated 
total Income) 
Net Worth- INR 5.17 Lakhs (0.00% of Consolidated 
Total Income) 

2. Date on which the agreement for sale has 
been entered into; 

January 20, 2025 

3. The expected date of completion of 
sale/disposal; 

February 28, 2025 

4. Consideration received from such 
sale/disposal; 

INR 60,728 for sale of 100% stake in Xceed IT Solutions 
Private Limited (Xceed), wholly owned subsidiary of 
Mobiquest Mobile Technologies Private Limited, our 
subsidiary company.  Xceed currently has no business 
operations. 

5. Brief details of buyers and whether any of 
the buyers belong to the promoter/ 
promoter group/group companies. If yes, 
details thereof; 

The Company (‘OCL’) is a professionally managed 
company and does not have any identified promoter. 

Details of Buyers: Mr. Vineet Narang and Mrs. Sabina 
Kamal, existing Directors of Xceed IT Solutions Private 
Limited.   

6. Whether the transaction would fall within 
related party transactions? If yes, whether 
the same is done at “arm’s length”; 

Yes, it is a related party transaction undertaken on an 
arm’s length.  

7. Whether the sale, lease or disposal of the 
undertaking is outside the Scheme of 
Arrangement? If yes, details of the same 
including compliance with regulation 37A of 
SEBI Listing Regulations; 

Not Applicable 

8. In case of a slump sale, provide indicative 
disclosures for amalgamation/merger shall 
be disclosed by the listed entity with respect 
to such slump sale. 

Not Applicable 
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