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Phiroze Jeejeebhoy Towers, Dalal Exchange Plaza, C-1, Block G, Bandra- Kurla
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This letter is also available on the website of the Company at www.ptcfinancial.com.
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Ravi Rajan & Co. LLP

\

Chartered Accountants

Independent Auditor's Limited Review Report on the Quarterly and Year to Date
Unaudited Standalone Financial Results of PTC India Financial Services Limited
(“Company”) pursuant to the Regulation 52(2) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

Limited Review Report to
The Board of Directors
PTC India Financial Services Limited

Introduction

1. We have reviewed the accompanying statement of unaudited Standalone financial results
of PTC India Financial Services Limited (“Company”) quarter and nine months ended
December 31, 2024 (the “Statement™) attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 52(2) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations™).

2. This Statement, which is the responsibility of the Company’s Management and approved
by the Company's Board of Directors, has been prepared in accordance with the
recognition andmeasurement principles laid down in Indian Accounting Standard 34,
‘Interim Financial Reporting® (Ind AS 34”) specified under Section 133 of the Companies
Act, 2013, as amended, from time to time and other accounting principles generally
accepted in India and in compliance with Regulation 52 of the Listing Regulations. Our
responsibility is to issue a report on the Statement based on our review.

Scope of Review

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 - “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the statement is free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Classification: Public 505 A 5th Floor, Rectangle 1, District Centre, Saket, New Delhi - 110 017
Phone : +91-11-40548880-82, ravirajan@sravigroup.com, ravirajan.co@gmail.com
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(Ravi Rajan & Co. LLP is a Limited Liability Partnership with LLP identity No. AAP-3344)



4. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying
Statement prepared in accordance with the recognition and measurement principles laid
down in the applicable Indian Accounting Standard ("Ind AS") specified under Section
133 of the Companies Act, 2013 as amended, read with relevant Rules and other
recognized accounting practices and policies thereon, has not disclosed the information
required to be disclosed in terms of the Listing Regulation, read with the Circular,
including the manner in which it is to be disclosed, or that it contains any
material misstatement.

Emphasis of Matters

5. Attention is drawn to Note No. 9 wherein the Company had incurred expenses of Rs.
38.76 lakhs in the last financial year towards legal assistance (in the matter of SCNs issued
by SEBI/ RBI) provided to EX-MD & CEO pursuant to Article of Association and Board
decision dated May 18, 2023. The Company has initiated steps including sending legal
notice for recovery of the said amount. Furthermore, considering the matter to be sub
Jjudice, on conservative basis, provision has been provided for on the entire amount
recoverable from EX-MD & CEO.

6. Attention is drawn to Note No. 5 wherein the Company has fully automated its system
for charging penal interest on overdue amount and the security tracker of respective Loan
accounts has been maintained in the system. Basis the internal evaluation for the smooth
functioning of the operations, the Company has updated / created the requisite SOPs, and
further endeavors to evaluate / update / create SOPs based on business requirements.

7. We draw attention to Note No. 8 wherein the Company has received communication dated
May 10, 2024 under Section 206(4) of the Companies Act, 2013 from ROC, Delhi NCT
& Haryana (ROC) for further information/ comment/ explanation/documents from the
company to take the inquiry to a logical conclusion on complaint received from identified
third parties in year 2018. The Company has submitted the desired information to ROC
on June 29, 2024. The management believes that there will be no material financial impact
of the above matters on the state of affairs of the Company on final conclusion of the
above stated matters by the ROC.

8. Attention is drawn to Note No. 7 of the accompanying Statement, wherein the Company
received four show cause notices (SCNs) issued by the Registrar of Companies, NCT of
Delhi & Haryana (ROC) under the Companies Act, 2013. For one SCN, the Company
filed an application for compounding and it was accepted on December 30, 2024 at
compounding fees of Rs. 2.00 lakhs. For the remaining three SCNs, the ROC has imposed
penalty(s) of Rs 6.40 lakhs on the Company. The Company has made a provision towards
the penalty amount and expects no further material financial impact.

Classification: Public




Our conclusion on the Statement is not modified in respect of matters stated in para 5 to
8 above.

For Ravi Rajan & Co. LLP
Chartered Accountants
ICAI Firm Registration Number- 009073N/N500320

UDIN: 25514254BMLLJK3070
Place: New Delhi
Date: 28" January, 2025
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Ravi Rajan & Co. LLP

Chartered Accountants

Independent Auditor's Limited Review Report on the Quarterly and Year to Date
Unaudited Consolidated Financial Results of PTC India Financial Services Limited
(“Company”) pursuant to the Regulation 52(2) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

Limited Review Report to
The Board of Directors
PTC India Financial Services Limited

Introduction

1. We have reviewed the accompanying statement of unaudited Consolidated financial
results of PTC India Financial Services Limited (“Company”) and its associates and its
share of the net profit/(Loss) after tax and total comprehensive income/ loss of its
associates for the quarter and nine months ended December 31, 2024 (the “Statement™)
attached herewith, being submitted by the Company pursuant to the requirementsof
Regulation 52(2) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations™).

2. This Statement, which is the responsibility of the Company’s Management and approved
by the Company's Board of Directors, has been prepared in accordance with the
recognition andmeasurement principles laid down in Indian Accounting Standard 34,
‘Interim Financial Reporting’ (Ind AS 34”) specified under Section 133 of the Companies
Act, 2013, as amended, from time to time and other accounting principles generally
accepted in India and in compliance with Regulation 52 of the Listing Regulations. Our
responsibility is to issue a report on the Statement based on our review.

Scope of Review

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 - “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the statement is free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the Securities
and Exchange Board of India under Regulation 33(8) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as amended, to the extent applicable.

~ -Classification Public — —




4. The Statement includes the results of the following entities: -

S.No. Name of the Entity Relationship with the
Company

1 R.S. India Wind Energy Private Limited Associate Company

2 Varam Bio Energy Private Limited Associate Company

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying
Statement prepared in accordance with the recognition and measurement principles laid
down in the applicable Indian Accounting Standard ("Ind AS") specified under Section
133 of the Companies Act, 2013 as amended, read with relevant Rules and other
recognized accounting practices and policies thereon, has not disclosed the information
required to be disclosed in terms of the Listing Regulation, read with the Circular,
including the manner in which it is to be disclosed, or that it contains any
material misstatement.

Emphasis of Matters

6. Attention is drawn to Note No. 9 wherein the Company had incurred expenses of Rs.
38.76 lakhs in the last financial year towards legal assistance (in the matter of SCNs issued
by SEBI/ RBI) provided to EX-MD & CEO pursuant to Article of Association and Board
decision dated May 18, 2023. The Company has initiated steps including sending legal
notice for recovery of the said amount. Furthermore, considering the matter to be sub
judice, on conservative basis, provision has been provided for on the entire amount
recoverable from EX-MD & CEO.

7. Attention is drawn to Note No. 5 wherein the Company has fully automated its system
for charging penal interest on overdue amount and the security tracker of respective Loan
accounts has been maintained in the system. Basis the internal evaluation for the smooth
functioning of the operations, the Company has updated / created the requisite SOPs, and
further endeavors to evaluate / update / create SOPs based on business requirements.

8. We draw attention to Note No. 8 wherein the Company has received communication dated
May 10, 2024 under Section 206(4) of the Companies Act, 2013 from ROC, Delhi NCT
& Haryana (ROC) for further information/ comment/ explanation/documents from the
company to take the inquiry to a logical conclusion on complaint received from identified
third parties in year 2018. The Company has submitted the desired information to ROC
on June 29, 2024. The management believes that there will be no material financial impact
of the above matters on the state of affairs of the Company on final conclusion of the
above stated matters by the ROC.

Classification: Public




9. Attention is drawn to Note No. 7 of the accompanying Statement, wherein the Company
received four show cause notices (SCNs) issued by the Registrar of Companies, NCT of
Delhi & Haryana (ROC) under the Companies Act, 2013. For one SCN, the Company
filed an application for compounding and it was accepted on December 30, 2024 at
compounding fees of Rs. 2.00 lakhs. For the remaining three SCNs, the ROC has imposed
penalty(s) of Rs 6.40 lakhs on the Company. The Company has made a provision towards
the penalty amount and expects no further material financial impact.

Our conclusion on the Statement is not modified in respect of matters stated in para 6 to
9 above.

Other Matters

10. The unaudited consolidated financial information/results of the Company also include
Company's share of net profit/loss after tax of Rs. Nil and total comprehensive income/loss
of Rs Nil quarter and nine months ended December 31, 2024, in respect of its 2 associate
entities referred to in para 4 above whose financial results are not available with the Company
(neither audited/reviewed nor management accounts for the purpose of the consolidated
financial results). However as mentioned in Note 4 of the accompanying Statement, the
Company had fully impaired the value of investments in these associates in the earlier years
and the Company does not have further obligation over and above the cost of investment and
therefore, in view of the management, there is no impact on the unaudited consolidated
financial results quarter and nine months ended December 31, 2024.

Our conclusion on the Statement is not modified in respect of above matter.
For Ravi Rajan & Co. LLP

Chartered Accountants
ICAI Firm Registration Number- 009073N/N500320

UDIN: 25514254BMLLJL2842
Place: New Delhi
Date: 28'™ January, 2025

Classification: Public



PTC INDIA FINANCIAL SERVICES LIMITED

DBoard: 491 11 26737300 / 26737400 Fax: 26737373 / 26737374, Website: www.plelinancial com, E-mail: info@ptehinuniul com

Registered OfMice: Tth Floar, Telephowe Exchange Building, 8 Bhikaji Cama Place, New Delli - 110066, linlia (CIN: 165999DL2006PLCI 53373)

Classification: Restricted

S of S lone and T lidated lited fi ial results for the quarter and nine months ended December 31, Il-li{l
(2 b fakhis))
Particulars Standalone Consulidated
Quarler ended Nine monihs ended Year ended Quarter ended Nine months emiled Year ended
Unaudited UnlIlﬁT Unluﬂiﬂl Unaudited Unaudited Aulited Ui el 1] et 1] Nited Audited
31,2024 P! 30,2024 | D 31,2023 31,2004 31,2023 March 31, 2024 D her 31, 2024 plember 30, 2024 ber 31, 2023 | Iy her 31, 2024 her 31, 2023 Murch 3, 2024
mu from operotions
(0) | Ieterest income 15,669.74 16,000,.90 20,004.64 47,639.07 57,667.89 75,057.95 1566074 16,001.90 20,004.64 47,639.07 57,667.89 7505795
(b) | Fee and commission income 94.39 156.09 354,42 35N 44084 571.52 2439 156,00 35402 5N 4084 57152
() | Sale of power 43.02 179.80 74 31428 22 44880 43.02 179.80 KENT I8 32 41880
Total Revenue from operations (athée) 15,807,185 16,339.79 20,432.20 48,269.29 58,431.94 76,078.27 15,807.15 16,339.79 20,432.20 48,269.29 58,4314 T678.27
2. |Other income 518 0.89 0.05 704 1,504.32 1,549.73 5.5 0,589 0.05 7.04 1,504.32 154073
3. |Total Income (142) 15,812.30 16,340.68 2043225 48,276.33 59,936.26 77,628.00 15812.30 16,340.68 20,432.25 48,276.33 50,936.26 TTH2H.00
4. Expenses
(a) | Finance costs 7,811,058 8,308.95 10,274.49 2493641 31,787.55 40,9%9.43 781105 8,308,058 10,274.49 2493641 31,787.55 40,009 43
(b) | Fee and commission expense 28.51 0.09 795 359 7839 107.87 2851 0.09 195 3159 839 10787
(<) | Net Joss on fair value changes 38175 (18.26) 093 23063 (43.56) (28.05)) 38175 (18.26)] 093 230,63 (43.56): (28.05)
(d) | Impairment on financial instruments (1,867.82)] 621.32 84436 (769.80)) 349740 8,756.90 (1,867.82)| 621.32 $44.36 (769,80 349740 B,756.90
(e) | Employee benefit expenses 469,52 43561 520,02 1,409.57 1,540.87 2,058.72 469.52 43561 5002 1,409.57 1,540.87 205872
() | Depreciation and amortisation expenses 161,78 157.29 177.95 476,84 487,46 648.21 161.78 157.29 17795 476,84 48746 648,21
(2) | Adwmivistrative and other expenses 760.26 495.08 1,858.35 1,618.76 291688 348712 760.26 495.08 185835 161896 291688 348712
Total expenses (atbh+ctd+etftg) 7,745.05 10,000.08 13,684.05 27,934.00 40,264.99 56,030.20 7,745.05 10,000,058 13,684.05 27,934,00 A0,264.99 56,030,20
S, Profit/(Loss) before share of net profit of Investments sccaunted for using 8,067.25 6,340.60 6,748.20 034233 19,671.27 21,597.50 §,067.25 6,340.60 6,748.20 20,342.33 19,671.27 21,597.80
equity method and tax (3-4)
6. Share of Profit 7 (Loss) of Associates - - - - - - - = % - - .
7. Profit/(Loss) before tax (546) 806725 6,340.60 6,745.20 20,342.33 19,671.27 21,597.80 R067.25 634060 6,748.20 10,342.33 19,670.27 21,597.80
8. Tax expense = =
{2)| Current tax 1,400.97 1,61038 22.59 446974 330598 5.280.77 140097 161038 259 446974 ERLARC] 528077
{b)| Deferred tax charge/{benefits) 728.30 (3.86) 1,688.81 76031 1,58337 24213 72830 (3.86)| 1,688,581 TH0.3 1,585.37 242,13
(€)| Incunne lax carlier year (776.98) - - {776.98)) - - (776.98) - - (776.98)) -
Total tax expense {a+h) 135229 1,606.52 171140 4,453.07 498132 5,522.50 1,352.29 1,606.52 1,70.40 4,451.07 498510 5,52.90
9. Prufit/(Laoss) for the period (7-8) 6,714.96 4,734.08 5,016.80 15,889.26 14,689.95 16,074.90 6,714.96 4,734.08 5,016,580 15,889,26 14,689,985 16,074.90
10. | Other comprehensi et of tax
(i) Jtems that will not be reclassified to profit or loss
(8)| Remewsimement gains/{losses) on defined benefit plans {net of tax) 67.27) {5.14)] {4.61)] (56.66) s 24.56 (67.27)] (5.14)) a6l) (50,66)] 572 .56
(6)] Exquity instruments through other compeehensive income (net of tax) B - - - - - - - - 2 .
(i) Mems that will be reclussified (o profit or loss
(2)| Change in cash flow hedye reserve (30.54) (33.84)] (49.18)| (10139) (106.38) (142.89) (30.54) (33.84)) (49.18)) (101.39) (106.38) (142.89)
(b)] Income tax relating to cash flow hedge reserve 769 851 1 2552 6.7 3596 1.69 8.51 1237 2552 26,77 3506
Other comprehensive Income/(expense) net of tax (i+1) (90.12) (30.47)] (41.42)] (132.53) (73.89)) (82.37)| (90.12)) (30.47); (41.42) (132,53) (73.89) (82.37)
11, | Totnl comprehensive income/(foss) (9+10) 6,624.84 4,703.61 4,995.38 15,756,713 14,616.06 15,992.53 6,624.84 4,703.61 4,995,348 15,756.73 161606 15,492,53
12, | Paid-up equity share capital (Face valuc of the shace is 2 10 each) 64,22833 6422833 64,228.33 64,2233 64,22833 6422833 6422833 6422833 64,228.33 64,228.33 64,228.33 64,2833
13, | Eamings per share In T (/ )
2 G, £
()] Basic ™ 4 1.05 0.74 0.78 247 229 250 1.08 0.74 0 247 229 2%
(b)| Dituted ey 1.05 074 0.78 247 229 250 1.05 oM 0.78 247 229 250
()| Face value per I } & \ 10.00 10,00 10,00 10.00 10.00 10.00 10.00 10.00 10.00 10,00 10,00 10,00

N




[lameifinatinm: Banteintad

NOTES:

1. The above unaudited financinl results of the Company for the quarter snd nine months ended December 31, 2024 have been reviewed and d by the Audit Cs ittee and subsequently apg by the Board of Directors of the Company in their respective meetings held on Janaury 28, 2025,

2, These financial results have been prepared in d ith the requi of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Discl i ) ions, 2015, as amemded ﬂlu ‘Rq\dntunu'fsl.ul LODR') as modified by circlar no. CIRVCFINFAC/G22016 dated July §, 2016 and itinn inciples of
the Companies (Indian Accounting Standsrds) Rules, ms {as amended) (Ind AS) prescribed under Smlm 133 of the Companies Act, 2013 (“the Act™) read with relevant rules issued iy der and other recoge principles generally secepled in India.

3. The Company’s business is to primarily provide fnance for infrastructure projects across the entire value chain. The Company does not have any geogruphic segments. As such, there are no separate reportable segments os per IND AS 108 on operating segments.

4. The Company (PFS) docs not have any subsidiary but has two sssociates viz; RS, India Wind Encrgy Private Limited (RSIWEPL) and Varam Bioenergy Private Limited (VBPL). The consolidated financial resnlts have been prepared by the Company in accondance with the reguirements of Ind-AS 28 “Investments in Associates and Joint Ventures” prescribed
under section 133 of the Compunies Act, 2013, The Company had fully impaired the \Plllle of its invesiments in these associales in carlier years, does nol have nny further obliyation over & above the cost of investment and the financial / results of these intes are not availahle with the management of the Company, Further, VBPL is presently e
liyuidution. Hence, Company’s share of net profitioss afler tax and tolal comprehensi foss of its Tales has been idered as Rs. Nil in the Tidated financial results,

5. The Company has fully awtomated its system for charging penal inferest on overdue amount. The security tracker of respective Loan acconnts hins been maintained in the systent. Basis the internal evaluation for the smooth functivning of the operations, the Company has updated / created the requivite SOI's, and further embeavors 1o evaliate / update £ ercate SOPs|
based on business requircments,

6. Pursuani to NCLT order dated July 17, 2023, the Company’s investment in share capitsl of the Athenn Chbattisgarh Power Lid (beld by Promolers as well as public sharcholders and other sharcholders) existing as on the Transfer Date other than the Fresh Equity stood melh-d and extingvished without any further et or deed wd acourdingly investrem|
mnullm| 1o Rs, 3,983.12 lokhs was written off during the FY 2023-24 through OCI against which hundred percent provision was made in earlier years (net impact was Rs. Nil). The Company nqmmd sbove shares against the ontstamding loan snder the loan ™ and thercafler, crealed 100% provision on such shares as impairment ol

through other comprehensive income (*OCT').
The allowance of the same [n the computation of business incame was deliby § with Tax dinnt snd on lon of its eligibility for all the effeet was consldered at the time of filing of Income Tax return for the FY 202324,
The allowsnce of write ofT of equity of Rs. 3,983.12 lakhs has resulted in lowering of tax provision by Rs. 801.88 lakhs and same his been accounted as carlier year taxes In the resulis for the nine montlis ended December 31, 2024,

7. InFY 2022-23, the Company received four show cause notices (SCNs) issued by the Reyistrar cl’Co-npnks. NCT of Delll & Haryanu (ROC) under the Companies Act, 2013, For ane SCN, the Conspany flled an application for compoundiog and same was accepted on Deceriber 30, 2024 o composnding fees of Rs.2.00 lakis, For the temabning three SCNs,|
the ROC has imposed penalty(s) of Rs 6,40 lakhs on the Compuny. The Company has mode s provision towards the penalty amount and expects no further material financial mpm

8. The Company has received communication dated May 10, 2024 wwler Section 206(4) of The Companies Act, 2013 from ROC, Delhi NCT & Haryana (ROC) for further i i J explantion/ds from the company 1o take the inquiry to o logical lusion on pluint received from identificd third partics o year 2008, The Conpuny has|
submitted the desired information 1o ROC on June 29, 2024, The management belioves that there will be no material financial impact of the sbove nutters on the stute of affairs of the Company on final conelusion of the above stated matters by the ROC.

9. During the last fimanciul year, the Company had incurred expenses of Rs. 38.76 lakbs towards fegal assistance (in the matter of SCNs issued by SEBI RBI) provided to Ex-MD & CEO pursuant to Article of Association and 1o the Board decision dated May 18, 2023, Based on the subsequent legal opinion and decisivn of the Boand, the Company has initiated steps|
including issuing legal notice in the month of December, 2024 to Ex-MD & CEO for recovery of the said amount, The Company has fully provided provision against the said recoverable amount in the Quarter ended 315t Devember, 2024,

10, As at Septenber 30, 2024, for losns under stage | and stage 11, the management has determined the value of secured portion on the basis of best available information including book value ol’awhly-nkm as per Me-t availoble bulance sheet of the borrowers, technical and cost certificutes provided by the esprerts and valumtion of undedying ssls perfioomed by)
external professionals appointed either by the Conipany or consortium of lenders. For loan under stage 111, the management has determined the value of secured portion on lhe bnis of best availahle i ng vahmtion of underlying assets by external consaltuntresolition p:urmu-ml (R} for loan asets mnder IDC procetings, sestabmbibe debt et
resolution plan, elaim smount in case of fitigation and proposed resolution for lonn under resolution through tresolvency and Code (INC) or settls The of the impact in the suhcqnem period, related o expected credit foss all of hown asscls, is d et upon the ci as they evolve, including final setthement]
of resolution of projects/ of by under IBC.

11, As an December 31, 2024, the Company lins nssessed its financiul position, including expected realization of assets and payment of liabilities including borrowings, and believes that sufficient finds will be available to pay-off the liabilities throngh availability of High-Quality Liyuid Assets (HOLA) and smtrawn fines of eredit 10 meet its fvancial obligatias n o
least 12 months from the reporting date.

12, Disclosures pursuant to Master Direction « Reserve Bank of India (Transfer of Loan Exposures) Directions, 2021 in terms of RBI circular RBUDOR/2021-22/86 DOR.STR.REC.51/21.04,048/2021-22 doted September 24, 2021:

Particulary During the quarter ended December 31, 2024
Details of koans not In defislt that are trasferred or acquired Nit
Detalls of Stressed loans transferred or scquired Nil
13, As per Regulation 54(2) of the SEBI (Listing Obligation and Disch Requis ) Regolations 2015 ("Listing Regulations™), all secured non-convertible debentures (“NCDs™) Issucd by the Company are secured by wuy of an exelusive charge on identified ivables 1o the extent of a1 least 100%% of owtstumbing secured NCDs and pursiant i the terms ol
oy S s

14, Ink lon s required by Regulations S2(4) of the SERI (Listing Obligutions and Discl Regui ) Regulations, 2015 as mnended, is ottached as Annexure 1.

15, The figares for the quarier ended December 31, 2024 and December 31, 2023 have boen derived by deducting unaudited published figures for the half year ended September 30, 2024 and Seplember 30, 2023 from the year 10 date unnudited figures for the period emded December 31, 2024 and December 31, 2023 respectively.

16.  Previvus perivdsiyear’s figures have been 1/ reclassified wherever w0 4 with the current g P S o e SRR o VT

Far aid on behalf of the loard of Directors

\

Place: New Delhl

.
Bataji eharl
Managing director and CEO

Classification: Restricted
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PTC INDIA FINANCIAL SERVICES LIMITED
Additional information of financial results required pursuant to Regulations 52 (4) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015
Annexure 1
S. No. Particulars Ratio
A Debt-equity ratio’ 1.15
B Debt service coverage ratio” Not Applicable
c Interest service coverage ratio” Not Applicable
D Debenture redemption reserve’ Not Applicable|
E  |Networth (% in lakhs)* 2,69,643.63
F Net profit after tax (% in lakhs)
(i) For the quarter ended 6,714.96
(ii) For the nine month ended 15,889.26
G |Eamings per share (in %)
(1) Basic : For the quarter ended 1.05
(i1) Basic : For the nine month ended 247
(ii) Diluted: For the quarter ended 1.05
(iv) Diluted: For the nine month ended 247
H Current ratio’ Not Applicable|
I Long term debt to working i:zx]:ri:al7 Not Applicable]
J Bad debts to account receivable ratio’ B Not Applicable
K Current liability ratio B Not Applicable
L |Total debts to total assets’ 52.82%
M |Debtors turnover’ Not Applicable
N |inventory turnover’ Not Applicable
O |Operating margin (%)"’
(i) For the quarter ended 51.00%
(i1) For the nine month ended 42.13%
P |Net profit margin (%)°
(1) For the quarter ended 42.47%
(i1) For the nine month ended 3291%
Q Sector specific equivalent ratios, as applicable )
(i) Capital adequacy ratio® 57.36%
(i) Gross stage 3 ratio’ 13.30%
(iii) Net stage 3 ratio'® 6.02%
Notes -
1 Debt - equity ratio =[Debt securities + Borrowings (other than debt securities) + Subordinated liabilities] / Networth.
2 Debt service coverage ratio and interest service coverage ratio is not applicable to Banks or NBFC / Housing Finance Companies registered with
RBI as per Regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.
3 Capital redemption Reserve / Debenture redemption reserve is not required in respect of privately placed debentures in terms of Rule
18(7)(b)(ii) of Companies (Share Capital and Debenture) Rules, 2014,
4 |Net worth = Equity share capital +Other equity
5 Total debts to total assets = [Debt securities + Borrowings (other than debt securities) + Subordinated liabilities] / Total Assets
6 Net profit margin = Net profit after tax / total income
7 The Company is a Non-Banking Financial Company registered under Reserve Bank of India Act, 1934, hence these ratios are generally not
applicable.
8 Capital to risk-weighted assets is calculated as per the RBI guidelines.
9 Gross stage 3 ratio*= Gross stage 3 loans exposure at Default (EAD) / Gross total loans EAD
10 Net Stage 3 ratio*= (Gross stage 3 loans EAD - Impairment loss allowance for Stage 3 ) / (Gross total loans EAD - Impairment loss allowance for
Stage 3)
11 Operating margin=(Profit before tax-Other income)/Total revenue from operations
* Refer note 14 of ﬁnan}mult_\
Zaan & 2\
7

o

Classification: Restricted




Ravi Rajan & Co. LLP

{ 2
|

-

e A P (O T A A
Brieregg MECOURTaERTS

Independent Auditor's Report on Security Coverage and Covenants as at December 31,
2024 under Regulation 54 read with Regulation 56(1)(d) of the Securities and Exchange
Board of India (listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended) ("SEBI Regulations”) for submission to the BSE & NSE Limited and IDBI
Trusteeship Service Limited (referred to as the "Debenture Trustee")

To,

The Board of Directors

PTC India Financial Services Limited
7t Floor Telephone Exchange Building,
8 Bhikaji Cama Place,

New Delhi 110066

Dear Sir,

1. This auditors' report is issued in terms of our engagement for the purpose of submission to the
BSE & NSE Limited and IDBI Trusteeship Service Limited (referred to as the "Debenture Trustee")of
the Company to ensure compliance with the SEBI Regulations and SEBI Circular
SEBI/HO/MIRSD/MIRSO_CRADT /CIR/P/2022/67, dated May 19, 2022 ("the Circular") in respect
of its listed non-convertible debt securities as at December 31, 2024 ("Debentures”). The
Company has entered into agreements with the Debenture Trustee ("Debenture Trust Deeds") in
respect of such Debentures, as indicated in the Statement.

2. The Company is a Public Limited company registered with the Ministry of Corporate Affairs
(“MCA™) and inrespect of its listed non-convertible debt securities, it is required to submit a report
from the Statutory Auditor on a quarterly basis certifying maintenance of requisite security cover
or higher security cover as per the terms of Debenture Trust Deed dated 19% June, 2012 between
the Company and IDBI Trusteeship Services Limited and as per Amended Debenture Trust Deed
dated 20t May, 2015 in respect of Non-Convertible Non-Cumulative Bonds in the nature of
Debentures (“NCD”), Long-Term Infrastructure Non - Convertible Bonds (together herein after
referred to as 'debt securities’) and in respect of listed non- convertible debt securities, along with
financial results.

3. We, Ravi Rajan & Co. LLP, Chartered Accountants, are the Statutory Auditors of the Company and
have been requested by the Company to examine the accompanying Statement showing 'Security
Cover' for the listed non-convertible debt securities as at December 31, 2024 (the "Statement")
which has been prepared by the Company from the reviewed financial statements and other
relevant records and documents maintained by the Company as at and for quarter ended
December 31, 2024 pursuant to the requirements of the Regulation 56(1)(d) of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, (the "SEBI Regulations"), and has been initiated by us for identification purpose only.
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4. Theaccompanying statement containing details of book debts/ receivables hypothecated towards
Non -Convertible Debentures (“NCD- Series 4" having ISIN- INE560K07128) & Infrastructure
Non-Convertible Bond (“Infra Bond Series-2-Option III & IV” having ISIN- INE560K07102 &
INE560K07110 ) and compliance with respect to these outstanding NCDs & Infra Bond as on 31st
December, 2024 (‘the Statement’) has been prepared by the Management for the purpose of
submitting to debenture trustees under Regulation 56(1)(d) of Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the “Regulations”)
and has been initiated by us for identification purpose.

Management’s Responsibility

5. The preparation of the Statement is the responsibility of the Management of the Company
including the preparation and maintenance of all accounting and other relevant supporting
records and documents. This responsibility includes the design, implementation and maintenance
of internal control relevant tothe preparation and presentation of the Statement and applying an
appropriate basis of preparation; and making estimates that are reasonable in the circumstances.

6. The Management of the Company is also responsible for ensuring that the Company complies with
all the relevant requirements of the respective loan documents including the Debenture Trust
Deeds and for providing all relevant information to its lenders and for complying with all the
covenants as prescribed in the respective loan documents and the Debenture Trust Deeds in
respect of the Debentures.

7. The Management is also responsible to ensure that Assets Cover Ratio as on December 31, 2024
is in compliance with SEBI circular no. SEBI/HO/MIRSD/MIRSD_ CRADT/CIR/P/2022 /67 dated
May 19,2022 with the minimum asset cover requirement as per the Debenture Trust Deeds as
given in Annexure [ attached to this certificate. The ISIN wise details of secured debentures are
given in Annexure IL.

Auditor’s Responsibility

8. Pursuant to the requirements of the Circular, the Company is required to submit the Statement
with the Debenture Trustee along with our report thereon. In thisregard, itis our responsibility to
provide limited assurance as to whether anything has come to our attention that causes us to
believe that the figures as set out in the accompanying Statement are not, in all material respects,
in agreement with the reviewed standalone financial information of the Company for the quarter
ended December 31, 2024, and the underlying unaudited books of account and other relevant
records maintained by the Company and whether the asset cover ratio maintained by the
Company is not as stated in Debenture Trust Deeds. Further, basis our examination, our
responsibility is to provide limited assurance that, prima facie, the Company has complied with
the financial covenants mentioned in the Offer Document/Information Memorandum/ Debenture
Trust Deeds in respect of Debentures outstanding as at December 31, 2024 as mentioned in the
Statement.

9. We have reviewed the standalone financial information of the Company for the quarter ended
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December 31,2024 ("Limited Reviewed Standalone Financial Results") referred to in paragraph 6
above, prepared by the Company pursuant to the requirements of Regulation 33 and Regulation
52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
on which we have issued a unqualified conclusion vide our review report dated January 28, 2025.
Our review of these standalone financial results for the quarter ended December 31, 2024 was
conducted in accordance with the Standard onReview Engagements (SRE) 2410, "Review of
Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the
Institute of Chartered Accountants of India ("ICAI") respectively. Our conclusion in paragraph 13
of thisreportshould be read in conjunction with ourlimited review report dated January 28, 2025.
Such review was not planned and performed in connection with any transactions to identify
matters that maybe of potential interest to third parties.

10. We have conducted our examination of the Statement, in accordance with the requirements of the
Guidance Note on Reports or Certificates for Special Purposes issued by the 1CAI The Guidance
Note requires that we comply with the ethical requirements of the Code of Ethics issued by the
ICAL

11. We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information and Other Assurance and Related Services Engagements.

12. A limited assurance engagement includes performing procedures to obtain sufficient appropriate
evidence on the reporting criteria. The procedures selected depends on the audit judgment,
including the assessment of the risk associated with the reporting criteria. We have performed
the following procedures in respect of the Statement:

a. Obtained and read Debenture Trust Deed dated 19% June, 2012 entered into between the
Company and IDBI Trusteeship Services Limited and Amended Debenture Trust Deed
dated 20t May, 2015 in respect of Non-Convertible Non-Cumulative Bonds in the nature
of Debentures (“NCD"), Long-Term Infrastructure Non - Convertible Bonds (together
herein after referred to as 'debt securities') and in respect of listed non- convertible debt
securities the Company and IDBI Trusteeship Services Limited and as per amended
Debenture Trust Deed dated 20 May, 2015 in respect of Non-Convertible in the nature of
Debentures (“NCD"), Long-Term Infrastructure Non-Convertible Bonds

b. Obtained and read the copies of latest supplemental Unattested memorandum of
hypothecation Agreement dated 25t November, 2024 w.r.t Non-Convertible Debentures
NCD Series 4 (ISIN: INE560K07128) for the purpose of identification against which
exclusive charge has been given to the Trustee.

¢. Obtained and read the copies of latest supplemental Unattested memorandum of
hypothecation Agreement dated 30t March, 2024 w.r.t Long-Term Infrastructure Non-
Convertible Non - Convertible Bonds Series 2 Op Il & IV (ISIN: INE560K07102 &
INE560K07110) for the purpose of identification against which exclusive charge has been
given to the Trustee.

d. Obtained and verified the following charge documents from the MCA Portal including filing
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13.

Classification: Public

for modifications filed by the Company from time to time with Registrar of Companies and
noted that there is exclusive charge on both NCD-4 and [nfra Bond.

Date of Date of Amount]
NS‘; Uiarge (D CharNg:::lder Beneficiary | Creationof | Modification (in
: charge of charge crores)
IDBI
1 10573847 TRUSTEESHIP NCD-4 20-05-2015 Bt 213.50
SERVICES
LIMITED
IDBI
2 10370215 TRUSTEESHIP INFRA 19-06-2012 30-03-2024 | 159.61
SERVICES BOND
LIMITED

g. Verified that outstanding amount of NCD-4 & Infra Bond Series-II along with accrued
interest as on 31st December, 2024 mentioned in the statement matches with the
unaudited books of accounts.

h. Read the terms relating to financial covenants of the debentures and recomputed the
financial covenants in relation to NCD Series 4 (ISIN: INE560K07128). Further, Financial
covenants are not specified for Infra Series 2 Op Ill & IV {ISIN: INES60K07102 &
INE560K07110) in the respective deeds with IDBI Trusteeship Services Limited. With
respect to other non-financial Covenants, the management has represented and confirmed
that the Company has complied with all the other covenants (including affirmative,
informative and negative covenants) as prescribed in the Deeds as at 31st December, 2024.
We have relied on the same and have not performed any independent procedure in this
regard.

i. It has been represented to us by the management that the assets as considered for
providing Security Cover are free of any encumbrances and has complied with all the
financial covenants in respect of NCDs. Such representation has been relied upon by us
and no further procedures have been performed in this regard.

j.  We have verified the arithmetical and clerical accuracy of the statement.

The procedures performed in a limited assurance engagement vary in nature and timing from,
and are less in extent than for, a reasonable assurance. Consequently, the level of assurance
obtained in a limited assurance is substantially lower than the assurance that would have been
obtained had a reasonable assurance engagement been performed.

Conclusion

Based on the procedures performed, as stated in paragraph 12 above, and according to the
information and explanations provided to us, in our opinion, the Company has maintained
requisite security cover of the principle outstanding amount of Rs. 73.16 crores and Rs. 22.72
crores w.r.t to NCD-4 and Infra Bond respectively, as per the information furnished in the
Statement and same is found in agreement with the unaudited book books of accounts as on 31st
December, 2024 and other relevant records maintained by the Company and is compliant with all
the financial covenants in respect of listed Non-Convertible Debentures & Infra Bond. Details of




security cover as below:-

ISIN Facility Cover Security Available Available
Required Required Exclusive Exclusive
Ratio in (Rsincr.) Security Cover Security
Times (Rsincr.) Cover
Ratio(in
times)as
on
31.12.2024
INES60K07102 | Infra Bond Series 2 Op llI
INES60K07110 | Infra Bond Series 2 Op IV 1.00 22.72 33.76 1.49
INE560K07128 | NCD Series 4 1.10 80.47 266.75 3.65

Further, we have relied on the management representation with respect to other non-financial
covenants for the NCD-4 and Infra Bond, as stated in para 12(h) above.

Restriction on use

14. This Auditors’ Report is intended solely for the use of management of the Company for the
purpose as specified in paragraph 2 above. Our Report should not be used for any other purpose
without our prior-written consent. Accordingly, we do not accept or assume any liability or duty
of care for any other purpose or to any other person to whom this report is shown or into whose
hands it may come save where expressly agreed by our prior consent in writing.

For RAVI RAJAN & CO. LLP

Chartered Accountants

(Firm Registration No.009073N/ N500320)

Raﬁ:jral

Partner

UDIN: 25514254BMLL}M4255

Place: New Delhi
Date: 28™ January, 2025
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PTC INDIA FINANCIAL SERVICES LIMITED

For the ninc manths ended December 31, 2024

(A) Securlly Cover Disclosure us per Regulution 54(3) of the Sccurities snd Exchange Buard of India (Listing Obligation and Disclosure Requirements) Regulatiens, 2015

Annesure | jn)
— Amsant in Rugces Lalkhs
Clowmn A Column i Column C ‘Calumn D Column £ Colnn F Column G Colunn 1l Columan | Columnd Column K Caluun I, T Coburn 1] Calumn N [ Commn 0
Parficulars Description of asset for Exclusive Exclusive Parl-Passu Park-Passu charge Pari-Passu charge | Assels not offered Elimination on (Total Cta H) Related tn only thuse lems covered by hls certificate
which this cerilficate relate Charge Charge | ree us Security {amenymi In pepative)
Db fie which | Othes Sovuredd | Dbt fox which | Avsets shaved by pari s Othes asscls un (e Market Value for Carnying Aek value fn cxclusive Muaket | Cannying valucMwah valie R e passi “fuitul
this ccrtificate Debt this certificate | debt hobder finchudes delt which there is cumvsidered moee than Assetschmpedon | charge nescts where ket valie is iy ety Valuc=K+].+
g issanedi .h"‘ fot which this centificate is pori-Pasan charge oeciddiie o Exclisive busis ot macatamabile on upydicabilecFur g iere ket vl is el scetlnlsde o M
el ieveed & other dobt with (eechubing items exelusive plus Hank Halance, DSHA market val is spplicatde My
pranipussut chige) wometed in cohinm F) prasipasai charge) oot apyplicaldc) (Foe Fy. Bank Halawe DSEA
ikt vahise s ool appdicabide)
Baok Valuo Book Value Yes INo Vilue Value
Ey 364 61 56461 -
W Progress - - .
Assaty 1 53R 37 1 51X 17 =
M 97, -
Assets under Develapment 2205 108 -
10,446 29 1044629 .
Loans bvek Debt) Loans tlawk Debt) L3646 RTRRERT] 423226 10 . ASROZTHE 12646 A AT0,40
pelusies = - J
2572 257 -
Cast nalents TR IW 81 IR T K i
Houk Halances other than 2999116 2,91 16 B
Caxh Eguivalents
9008 X3 9IS RY -
- 3143531 - = 12322610 " SANALLAS - 337646 . B 3.376.46 |
Dt sovenities to which thi ificate pectuins (Incl 22N 58 RAIERT s . 4 - - 9,587.28 B
debt paxat chwrue with alwne delbit - 5 .
debt - - A
300 561 R4 - 100 861 R4 2
217261 = 217261 -
Prisbles 11950 1190 5
Lishilities 1766 1,74 66 -
P 10876 L
= = 438277 4N -
EXTTEC) MR T - - 30056181 5160 - EXTITSAT) - : g
149
ket Value
Exclusive Pan-Paven Scemity sonver
| Sccusity Cover ralin
-

(B3 Complisce of the all e coverssts of the nust devds of the NonComvertible Noa-Cumalative Bonds in the nature of Detentuies, Long-Term Infrastructuse Noa-Convertible Bonds

[Fimamciat conenmsts are not specified in the Trust Deed with D81 Trusteeship Seavices Limited We fusthe centify that we lave s vomplisnes in respwet of all ot son-finaocs] covenents of the tust Decds of the Loag:Tenm Infrastractuee Non-Cosnertible Bosds for the s months endal Decendes 31, 2024

Infrabond Series 2 Option 11 and 1V (ISIN.

102 wnd ISIN.
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PTC INDIA FINANCIAL SERVICES LIMITED

For the nine minths ended December 31, 2024

(A) Secarity Cover Disclusure as per Regulation 54(3) of the Securities uml Exchange Board of Indla (Listing Obllgativn and Diselnure Requirements) Regulations, 2015

Anncure | (h)

L] kb
Cioumm i Column 1 ColuwnC_|_ColumnD | Colunn E Culumn ¥ Colamn G_ Colurm H [ Colowmnd T ColumnK ] Column 1. T Cofumm 31|
Particulars Description of assel for Fchat Exchush ParkPussu Park-Pasu charge ParkPussu churge | Aviets ot offeced | Eliralnationon | (Tetal C to H) Related t anly thise [leni corvred by fhis cortifieate
which ihls certificate relate Charge Charge _gharge ns Sceurily {amsunt In pegative)
Doebi for which | Otber Securcd | Dol for which | Asscts shared by pari st || Other assets o0 debd it Maskel Valoc fir | Canying sk valos for exchusive | Market | Camrying viliscuo, sabie for gustt puasein Total
this cetificale Deta this cortificate | debt holdder (rachades debe which there js comsidered more than Avects charged on | charge assets where ket valie is | Vil fim wharge assels Viluet =Ko, 4
g wvsadd eing for which this certificate is pari-Passu charge oneeidus to Txelwsive basis oot ascortminalile o appheable(For Kg | P s | where st vabie is mol asccitainalde o M+
isviied insnied & wther delit with fenhuding items exchusive phine Pk Halawe DSRA market vahie is | cisage applicatibe N
paripusets i) cuvered i cubuen F) paripassn dhiage) st pylicalile) Aswets Vi ot g Mok Dabanee 1ISRA
skt value by it upphealite)
Vake Vi Ves INe Dank Vale Boek Vakse
2 - - - - - S04 . 6161 | - - - . -
ital Woskein-Prowcss - = = - : B : = - % 3 s .
i : M A 3 - 133817 - 13RAT S . . B -
= 5 H A - W7 . 3975 e . " - .
Dervclugwnent . z = - PS 2105 S 10 = - - a .
% "y . - o 1044629 - 1044629 . 2 5 o B
Lomns (hook Del) 267533 Kil6ay . . 42193610 - - TSRO . FIGIE] 3 . T3 AT
ooy < . 5 p x S . . - 7 " = 5
5 > A = 3 532 a 359 = s 2 P
o - - = = - THTI6 KL - TRT6% . A . - -
Bank Talawces uther than . - . . - 299316 - 29943 16 - . = & '
[Cash and Cash Equivaleuts
= F - - 095 RY 7 905 - . - - -
- 813643 = ) 4.23226.10 130,473,589 < SANS1048 2 2667533 = O 26,675.3) |
Dl sevurities to which this centificate pestins (nctoding 227158 - - . » 4 9.587.28 - - . > "
m - - - - - - - - - . - -
%ﬁ E- - - - 100 36 - - 300361 %4 > . = - -
Others - 217161 = 5 5 - P 217261 2 > m 5 s
Trade Pavalies < - = - " 11990 - 1% - B : :
Lovw Linhiliney 2 2 : - - e - L - - . 3
Oers 2 - 3 : = a8 77 - 1277 - - E : :
Tatul 73157 444419 - - 3.00.561.84 654609 - ENTETAEY - A & 73 v
Sover on Hook Vabg 168
Zover on Market Value
TFxelumive Taci-Passu Security eonet
Sevurity Cover ratio
Ratic

1) Complinnce of the all the cuvesants of the trust deeds of the Non-Cosnenible Non-Cuamulative Boads in the natire of Delsentores, Loog-Term Infiastracture Non-Cosnsatsble Roands

Ne confiim the Consjpany has complicd with the faaosal

ot eneed Decenaber 31, 2024

inants

of the sevusal rak

e Nu

Ton the mivse months ended Dicerlr 31, 2024, We further cortify that we lisve ensiead soinplisece i sespest of ol other nog-fimnecinl evnaunts of the rust Deeds of s NonCranenible Noa-Coridative Honds anibe natae of Debetines o the e

I NCD Serles 4 (ISININESGOKO7128)
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B. Statement On Deviation or Variation for Proceeds of Public Issue, Rights Issue,
Preferential Issue, Qualified Institutions Placement Etc. — Not applicable.

C. Format For Disclosing Outstanding Default on Loans and Debt Securities - There
has been no default during the quarter under review.

D. Format For Disclosure of Related Party Transaction (applicable only for half yearly
filings i.e.2nd and 4th quarter) - Not applicable (Applicable for 2" and 4™ Quarters)

E. Statement Of Impact of Audit Qualifications (For Audit Report with Modified
Opinion) Submitted Along with Annual Audited Financial Results (Standalone and
Consolidated Separately) (applicable only for Annual Filing i.e. 4th quarter) - Not
applicable (Applicable for annual filing). There is no audit qualification for current quarter
under review.
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